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The Prudential Assurance Co. Ltd.

NOTICE OF MEETING.

NOTICE IS HEREBY GIVEN that the
AnNvarL Geneear MEETING of the Share-
holders of this Company will be held at
142, HorporNy Bars, Lowpoow, E.C.1, on
WEDNESDAY, the 4th day of April, 1945,
at Two o’clock in the afternoon precisely,
for receiving the Report of the Directors and
Statement of Accounts for the year ended
“Blat December, 1944, for electing Directors,
for re.appointing the President, for electing
Auditors for the ensuing year, and for
transacting such other business as may be
contemplated by the Articles of Assooiation
of the Company.

1972 ‘NOGNOT 'suVE NHOGT0H
Pr] 0] eouRmESy feRuIpnLj
0L NENLIN NEYRYS ‘ONEAAITEY 108 41

By order of the Board of Directors,

C. W. A. RAY,
L. BROWN,

Joint Secretaries.
19th March, 1045,

N.B.—The ailention of those Sharcholders

is drawn (o the following Extract

from ithe Memorandum and Articles of
Association of the Company :—

61. A holder of less than 250 B Shores

shall not in respect of those shares be entitled

I to receive notice of of fo attend or vote ol any

meeting of the Company.

W. & B, Lid. (151680 —17260. 3{45.

THE

PRUDENTIAL ASSURANCE COMPANY LIMITED.

(INCORPORATED [N ENGLAND.}

Chief Office: HOLBORN BARS, LONDON, E.C.1.

President : BIR JOSEPH BURYN, EBE, ¥IA, F8I1,
. Directors ;
Ohairman : 81k GEORGE LEWIS BARSTOW, K.O.B,

Daputy-Chairmen - GUY PHILIP HARBEN, O.B.E,
8IR NIGEL GRORGE DAVIDSON, C.B.E.
SIE LAURENCE NUNNS GUILLEMARD,

EDWARD JOSEPH WILLIAM BORRAJO,

M.B.R., ALA,

SIR JOSEPH BUBN, X.B.E., F.LA, FSI

PERCY CHABLES CRUMP, O0.B.E, F.LA,
Joint Seeretaries ; C. W. A, BAY, ALAA,

Joint Actuaries - W.J. FULFORD, F.I.A. W, F. GARDNER, F.I.A.

Aseistant Menogers : W. E. G. BURGE, H. C. HARVEY,

JOHN ROY LANCASTER.

L. BEOWN, F.LA.

Ageistant Aetuaries © 'W. B, HUSTWITT, F.LA, C. G.MARSHALL FIA, J.N.SHINE, F.ILA.
C. G. IZARD.
Deputy Generl Managers ! F. H. GARRAWAY, 0.B.E, MC,

EBRNEST DEWEY.

HERBERT HARVEY MOBELEY, B.C.L.
COLONEL PERCY LEETER BEID, C.B.E.
BIR GEORGE STUART ROBERTEON, K.C.
ERNEST FRANK SPURGEON, F.IA,

Apristand Seeretary : A. J, MILLER, M.C.

@.CMG., KOB,

F. W, MORTON, M.C,, F.LA. R. 8. THORP.

H. 8. LANE, MC.

General Monager: F. W, MORGAN, M.C.

NINETY-SIXTH ANNUAL REPORT FOR

THIE Il)éiECTORS have the honour to submit their Report and Accounts
or .

To conform with the continued need for restricting the use of paper, the
Annual Report and Acoounts are presented in the same form as Luat year, the revenue
acoounts for the Common and Special contingency funds and the Share Premiuvm
account being omitted. A sum of £35,000 0 o against the Bhare
Premium aceount for payments relating to extension of business abroad.

The Asgets of the Company amount to £$420,673,701 s compared with
£404,691,378 at 31st December, 1043. )

The Income from all sources during 1944 was $64,690,468 as compared with
261,434,004 in 1943,

. ORDINARY BRANCH,

The number of life assurance policies issued during the year was 88,652,
assuring the sum of 895,801,608, and producing an annusl premium income of
£1,379,582. .

The total of the revenue premiume and consideration for annuities granted
was £17,170,080, The claims for the year amounted to $18,872,040. There
were death claims for suma assured, including bonuses, of £3,190,588 and matored
endowment assurances for sums assured, inciuding bonuses, of #8,688,488,

The surplus is £2,607,189, including the sum of #384,138 brought forward
from last year, and has heen sllooated as follows :— £

To Inveatment reserve fund e 250,000
To bonus to partioi &tin% policyholders... ... 1,470,087
To dividend to holders of A shares .. 156,437
To Special contingency fund 8,000

To be carried forwe .. B1&,785
A sum of #850,000 has been taken from the Investment reserve fund and
applied to writing down investmenta in thie branch: the sum transferred to
Investment reserve fund from the surplus replaces this amount,
The Directors, having given careful consideration to prevailing world conditions,
have decided to make no transfer this year either to or from the Ordipary branch
eontingenoy fund, which remains at £5,025,000. ¢

THE YEAR ENDING 31st- DECEMBER, 1944.

.

T e i g e R g
ou nary brano cipa ea issued by Overseas
branches other than the : ) which hw.‘; f:nfom on 31st December,
1940, and which was also in foroe on lst March, 1945, a reversionary bonus
calculated on the original participating sum assared shall be added at the rate :—
() where such sum is cash of £1 cash £100, and
{b) where such sum s stook of £1 par £100.
In addition as regards each ‘ﬁﬂdpﬂi:hg in foroe on 31st December,
1944 ;inolud.tng participating policies issued by branches other than the
branch) which beoomes & claim by death or maturity of endowment
during the yoar 1945 there shall be paid or tensaferved ss of the claim a bonus

for each 31st December on which the was -in subsoquent to 31st
December, 1840, caloulated on the ; ] sum sasured ot the rate :—
{a) where such sum in cash of 41 oaj . 00, and
(b) wheve such sum ia stoek of A1 per £100,

As regards Canadian policies, the honus is the same but different dates apply.

The number of policies issued during the year was 1,885,021 i
of 850,978,085, Thap?umberofpdioinbeeo freo policies duri
wos £19,708. The number of free policies which me olaims was

The revenue W%o;thoy:;uﬂm mm 411, bﬁhs sum otfh £18,151,711,

WY s, me i d
in respect of desth claima, mtnmdpzﬁowm::tgg amrle ay;:rre:ndmﬂ
fan of anit.im&nmt ME:I“ ?}: which matured wu;, 216,707,

‘surplus 820,805 sum of $433,618 brought forward

from last year, and has besn allocated £ $ *

s follows :—
To bom p:tﬂd bolders
ne to olders
Todivﬁondhhmm
%olswnq-tommbmo!ouﬂoormﬂ
{1 pamdoonﬁnw!fnnd axe e
Te be earried forward

& gum
B year

s1i5s
882,017
234,000
437,033
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INDUSTRIAL BRANCH-~continued.

A wom of 2250,000 bas been taken from the Investment reserve fund and
applied to writing down investments in this branch ; the Investment reserve fund
has therefore been increased by a net amount of £250,000 to £5,000,000.

The Directors, having given careful consideration to prevailing world conditions,
have decided to make no transfer this year either to or from the Industrial branch
contingencey fund, which romains at £11,100,000,

Since the initiation of the profit sharing scheme, the total cash amount which
has been allotted for provision of bonuses to the Induatrial branch policyholders is
£63,518,675.

The expenses in this branch amount to 2387 per cent. of the premiums.

The Directors have declared that—

{1} In respect of participating policies issued by the Prudential out of the

Industrial branch before Ist January, 1941, which are premium paying
policies in Great Britain or Northern Ireland on lat March, 1945, there
shall be added as on 1st March, 1948, to the original sum assured at
death or maturity of endowment & reversionraetc'iy onus At the rate of
168, per £100 original participating sum assured.
In respect of participating policies issuad by the Prudential out of the
Industrial branch before Ist January, 19454, which hecome claims by
death or maturity of endowment during the year 1845 and which are
premium paying policies in Great Britain or Northern Ireland at the
date of the event giving rise to the claim and on which not less than one
year's premiums shall then bave been paid there shall be paid or trans-
ferred aa part of the claim a bonus calculated on the original participating
surm assured at the following rate :—

If policy iesued in the year 1944 ... 18s.

2

If policy issued in the year 1943 ... £1 123,
If policy isaued in the year 1942 ... . £2 8.
If policy issued in the year 1941 or earlier £3 4a.

per £100 original participating sum assured.

Where the original participating sum assured is Stock the bonus will be in
Btock at the same rate par £100 Stock.

The bonuses are in addition to any amount of reversionary bonus already sdded

to the sum assured but are not in addition to any bonus previously declared which
waa not a reversionary bonus,

The declaration also provides that in the cass of whole life assurance and
endowment assurance policies isaned by the British Widows' Assurance Company
Limited out of its Industrial branch which terminate on becoming claims by death
or maturity of endowment during the year 1845, and which are premium paying
policias in Great Britain or Northern Treland at the date of the event giving risa
to the claim there shall be paid as part of the ¢laim a bonus on the sum otherwise
payahble as follows :—

Premiums paid for :-~Less than 10 years, amount of claim increaeed by £5
per vent. : 10 years and less than 15 years, £7 10s, per cent. : 15 years and upwards
£10 per cent.

GENERAL BRANCH.

The revenue premiums for the year, after deduction of the reinsurances, were
43,038,885, Tless figures do not include the re-insurance bueiness written by the
Company’s American subsidiary, The Prudential Insurance Company of Great
Britain located in New York,

In the years 1842 and 1043 further provisions for taxstion were made on
account of a change in the basia of assessment to United Kingdom tax of the profits
of the American subsidiary. An appeal was lodged against the basis of assessment,
A satisfactory settlement was, however, reached, and in consequence of this and of
other tax adjustments, £67,161 has heen reloased from taxation reserve.

The Company undertakes duties as trustees in respect of issues of debentures
and debenture stocks, and se trustess and executors of estates, The total amount
of such debentures, debenture atocka and estates at the end of the year exceeded
£91,000,000.

The surplus is £453,880, including the sum of £190,188 brought forward from
Iast year, and has been allocated as follows :—

2
To Investment reserve fund 75,000
To additional reserve fuond e 100,000
To dividends to holders of A sharss and B shares 100,000
To be carried forward - .. 178,080

A sum of £75,000 Las been taken from the Investment reserve fund and
applied to writing down investments in this branch: the sum transferred to
Inveatment reserve fund from the surplus replaces this amount.

The valuation of the contracts in all branches has been made by Mr. W. J. Fulford, F.L.A., and Mr. W. F. Gardner, F.I.A,, upon the bases stated in their

valaation report which is printed below. ‘

The Directors have declared in respect of the year 1944 a final dividend on the A shares at the rate of 113, .3‘734(1.
:{in September, 1944, makes a total of 133, 9°784d. per A share for the year.

with the interim dividend of 25, 8d. per share pai

r share, This dividend, together

The shareholders’ profits

from the Ordinary and Industrial branches provide 13s. 4'884d, of this dividend (of which 28, 6d. has already been paid); the remaining #'8d, is
from the General branch protits,. The Directors have also dJeclared a dividend on the B shares out of the (General branch profita at the rate of ls. 6d.
per share. The dividends now declared on both the A and B shares are puyable free of income tax to the shareholders who are on the register on

dth April, 1945,

The retiring Directors are Sir Joseru Buex, K.B.E., F.LA., F.8.1, 81k LavreNce NUNN$ GuILLEMARD, G.C.M.G,, K.C.B., Mr. Eexrst FRANE
Seurozon, F.LA. and Me. Epwarp Josgen WirLiaM Borraso, M.B.E., AL A, who offer themselves for re-election.

Masor LawrENce WiLreRED Birp, D.8.0., 0,B.E,, and B1e JorN 8grRocoLD PacET MELLOR, Bart., M.P,, offer thernselves for re-appointment as Auditors.
Messrs., DELorTT®, PLENDER, GRIFFITHS & Co. have examined the securities, and their certificate is appended to the halance sheet.

HorLpory BaARs,
12th March, 1945.

GEORGE L. BARSTOW,
Chatrman.

VALUATION

REPORT.

To the Directors of The Prudential Assurance Company Limited.
Gentlemen,

We have the honour to submit our report on the valuation aa at 31st December,

1844, of the life assurances and annuities and other insurance coniracts of the

Company. In accordance with your instructions the valuations have been made on the bases stated below, o

ORDINARY BRANRCH.

Asgsurances issued at European rates of premium have been valued by the
A.1024-29 Ultimate table of mortality and assurances issued at non-Enropean
rates of premium by the O table of mortality. The rate of interest assumed
was 2§ per cent. for asasurances issued in the United Kingdom and Eire and
3 per cent. for mssurances issued overseas, The whole of the difference between
the office premiuma and net premiums has been reserved for future expenses and
profit and an additional reserve of loading has been made in respect of assurances
issued in the United Kingdom.

The immediate and contingent annuities have been valued by the a(f} and
a(m) Ultimate tables of mortality. The deferred annuities have been valued by
the A.1924-29 Ultimate table of mortality for the period of deferment and by the
a{f) nnd a{m} Ultimate tables of mortality for the period after deferment ; the pre-
miumas valued were 95 per cent. of the future offico premiums. The rate of intercst
assumed was 3 per cent. or, fur immediate annuities, the rate of interest employed
in the calculation of the purchase money if less than § per cent.

The interest actually earned, after deduction of income tax, represents a rate
of £3 125, 1d, per cent. on the life assurance fund,

The number of lifo policies in force was 1,025,620 assuring with bonus
£321,197,101 and producing an annuwal premium income of £14,925,508, The
immediate annuities payable were 13,770 in number, and amounted to £889,333
per annum. In addition there were 174,313 deferred and contingent annuities,
gecuring £3,012,060 per annum and producing an annual premium income of
£1,847,787.

The sterling eqnivalents of liabilities in Dominion or foreign currencies have
been arrived at by conversion at the rates of exchange ruling on 31st Pecember, 1944.

The result of the valuation is as follows :—

Life asaurance fund on 31st December, 194 £135,932,309
Reserve for life assurance policies ... X

Reserve for annuities 23,361,418

Net liability .. 133,285,140
Surplus, including £324,133 brought forward from Iast year £2,397,169

INDUSTRIAL BRANCH.

The English Life Table No. 10, Males, has been used for the veluation of all
assurances, KEvery policy Las been treated aa a liability. The whole of the
difference between the office premiums and net premiume bas been resarved in all
cases and an additional resorve of loading haa been made,

The rate of intereat assumed in the valuation was 2} per cent. The interest
actually earned, after deduction of income tax, represents s rate of £3 13s. 11d.
per cent. on the Industrial assuranes fund.

The numlber of policies in force, including 5,237,787 free or paid-up policics,
was 30,013,588, under which the maximum sum assured, together with declared
bonus, was £707,339,149. The premiums receivabie in respect of these policies
amount to £20,928.110 per annun, or £575,541 per week. The average duration
of the whaole life premium paying pulicies in force exceeds 20 years.

The result of the valuation is as followa :—

Industrial assurance fund on 3lst Decomber, 1044 £241,381,087
_ Net liability - e 235,754,182
Surplus, including £433,818 brought forward from last year ... £5,626,885

GENERAL BRANCH,

In respect of fire, sickness and accident (excluding permanent sickness),
emplayers’ liability, motor vehicle nnd miscellanecus insurance contracts, the
reserve for unexpired risks is 40 per cent. of the premium income for the year,
together with a further reserve which we consider essential under fre and
miscellanecus contracts,

The permanent sickness policies have been valued, as to sicknees rates, by the
Manchester Unity {Whole Society) Experience, 1893.97, and as to mortality by
the table published by the Insurance Commissioners (Cd. 6292) with interest at
3 per cent. In view of the uncertainty of sickness rates we have considered it
necessary to increase by 60 per cent. the reserve brought out on these basea.

‘To many of the lifs assurance policies is attached an additional benefit on death
from acrident, the liability for whish is borne by the General branch. These
accident insurances carry the right of renewal and in our opinion & further reserve
of £354,754 is essential in addition to the 40 per cent. of the premium income
for the year.

In respect of marine insurance, after adding to the fund the premiums and
interest received and deducting losses, taxes and expenses, a sum of £8,485
has boen released : the fund remaining, in our opinion, is sufficient as a regerve for
the liabilities still pending under the accounts.

The sinking fund policies have been valued by a gross premium method with
gn allowancs for expenses. The rate of interest aesumed was 3 per cent. or the rate
of interest employsed in the calculation of the premiums if less than 3 per ceat,
The policies in force provide for the payment of capital sums amounting to
£8,870,745 at the end of fixed terms of years, and produce an annua] premium
income of £67,881.

The eterling equivalents of reserves in Dominion and foreign currencies have
been arrived at by conversion, in the case of casualty and sinking fund contracta
at the rates of exchange ruling on 31st December, 1944, and in the case of fire
contracts at the approximate average rates of exchange ruling during the year
1944 :—

The result of the valuation ia as follows :(—

Insurance fund on 31st December, 1844 .. £8,819,886
Regerves for fire, mickness and accident,
employers' liability, motcr vehicle and
miacellaneous insurances ... . £1,770,487
Reserve for marine insurance 646,679
Reserve for sinking fund insurance 2,790,130
Additional reserve fund 1,260,000
6,366,206
Surplus, including £190,186 brought forward from last year £453.680

We are, Gentlemen,
Your obedient Servauts,

W. J. FULFORD, ) , . .
W. F. GARDNER, } Joint Actuaries.

8tk March, 1945,

P00021382
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ORDINARY BRANCH REVENUE ACCOUNT
for the Year ending gist December, 1944.

INDUSTRIAL BRANCH REVENUE ACCOUNT
for the Year ending g1st December, 1944.

LIFE ASSURANCE BUSINESS.
£

Fund at beginnln.g Claims pa!d and outntamllng—
of year ... 180,457,753 By dea - 3,190,652
Less adjustment By mturlty 9,686,488
in exchange ... 456 e
136,467,207 12,877,040
Premlums . 18,983,752 | Burrenders 425,014
comldemﬂau “for annuitlea Bonuses surrendered 12,030
ranted 206,928 | Annuities . we - 1,007,002
Int,erest, dividends Commilssion ... 822 465
and rents . £6,501,778 Expenses of ma: ement ... 1,238,369
Lese Income tax 833,796 ‘War damage contelbutions ... 20,230

4,701,982 | Tronsfers to—

Investment regerve fund ... 250,000
Special contingency fund ... 8,000
Profit and loas account ... 165,437
Fund at end of year ... 185,518,872

£152,315.350

During the 88,832 nollclen ware Isasusd for a sum asstred of #25,501,598 with yearly
wmmulll.ﬂi 592. The amount received in slngie preniums was 817,025,

£152,315,260

renewal pramium

)
Fund st beginning of year 220,109,974
Premiums = 28,950,411
Interest, dividends
and rents ...£9,412,017
Less Income tax... 911,688
———— 8,500,478

£280,580,864

INDUSTRIAL ASSURANCE BUSINESS.

£
Claims paid amt outuundlng—
By dea dp.ﬂl P 9,101 346
By maturity 8,408,238
17,509,584
Burrenders 562,127
Expenses of mamgement 4,010,620
‘War damage contributions ... 117,487
Bonug allocut.!on tu Compnny »
outdoor stafl, 503,870
Transfers to—
gnmtmenhurmve ?lum;t‘li ggg,ggg
peclal contingenc: . A
Profit and loss ncegunt 682,017
Fund at end of year ... . 289,370,300

£204,560,804

‘The number of policies lssned during the year was 1,385,021 sesuring » sum of £50,072,955.

GENERAL BRANCH REVENUE ACCOUNTS for the Year ending 31st December, 1944.

FIRE INSURANCE BUSINESS.

MOTOR VERICLE INSURANCE BUSINESS.

£
Fand at beginning of year— Claima pald and outatlnd.lng 857,150 £ £
Reserve for um- Commisaion 801,271 | Fund at beghming of year— CMm mid and ontsundlnu 168,181
explired riska... £562,214 Expenses o f mnnngm 386,438 Reserve un- . 86,437
Further reserve 82,082 Cont.ribuuonn to brigsdu. plredﬂlkn . £148,322 Expensea of mnagement 108,561
— 634,806 eto, " 18,179 A.dd ld]ustment. Overseas taxes 12,012
Premiume 1,495,392 Overnens taxes 21,355 ox ] 47 Jneome tax and N.D.C. 31,249
Interest and dividends . 38,345 | Income tax and N.D, <. m 85,8562 Reserve for Motor Transfer to Proflt and loss n[c 27 108
Profit on sxchange ... 4,680 | Transfer to Profit and loss afe 74,611 vehicles 1ald up 25,072 ¥und at end of year:—
Fund at end of year:— —_—_ 171,441 ve for un-
Reserve for unexpired Premivma 402,488 explired
tisks, being #0% Tnterest and dividends 15,826 biﬁg 0%, of
of th.epre um in- . the  premium
come of the year £508,857 income of the
Forther reserve .., 82, year ... . £160,995
681,089 Reserve for Motor
mm———— — vehicles laid up 25,234
£2,178,693 £2,178,683 138,220
£587,7565 £687,755
BICKNESS AND ACCIDENT INSURANCE BUSINESS. = —_—
Fund at beginning of year— £ - ‘Paymenta under policies incldg, £ ;
Reserve for un- medlcal eguloxpmea— :
apired l.ecident. Accident 2877 MISCEILAN-EOUS INSURANCE BUSINESS.
Es T £08,207 Permanent nlckm-_ 2‘{,&1}? : : :
Further  reserve Commisslon ... ..
for  renewable Ex of tnent 71,882 | Fund at beclnnlns of yer— . Clalms peid and outstanding .. 1,527
accident risks... . 351,141 Expenses of Approved 004,956 m un Commission - 78,757
Reserve for per-- Incotne tax and N.D.O, 48,114 r!lk! . £155,682 - Bxpenses of mmgument 148,078
manent slckness ‘Trensfer to Proflt and loss aje 42,518 Mildlm l Overseas taxes 8,874
rleka .. .. 06,482 ¥und at end of year :— : exchange 3 Income. tax and N 7,988
Hstimated Haby., rve far unexpired Farther reserve . 1,382 Transfer to Pruﬂt lnd loas afe 6,841
outstanding - mnccldegmkimbe- — 156,887 | Fund a4 end of year:—
accident clalms 19,564 h 40 £ th Promijums 418,247 Reserve for unexpired
Ontata ver- ng 40% of the Trustee and executor foes 21,644 risks, being 40%
preminm  income Interest and dividenda 0,644 of the premiom
manent sickness of the year £08,984 *
payments .. 1211 tls mmm of the
o 584,586 Further reserve for ...£167,266
Premlnms ;:— renewable n.ccident Furthar TesErve . 1.362
Accident . £247,460 risks . 54,754 ——— 168,681
Permanent  slck- Reserve for penm —
Dess ... 11,126 ent sickness risks... 67,021 £606,322 £606,322
258,688 Hatlmated liaby.,
Interest and dividends . 20,048 outstanding
houetes for sxpeniss . 04950 | ouunitng - pare SINKING FUND INSURANCE BUSINESS.
manent ta sickness 2124 £ £
paymen Fund at begloning of year 8,429,087 1d and uutatmdl 701,644
- 560,300 | Premims o b o o T Gass Srvandons . V779
—_— — | Interest and dividends 106,484 ?xpense:‘ of m:l emgnt, lé,:ligg
peome tax AN ,
M M% Transfor to Profit and loss a[c £,803
Fuod at end of year ... . 2,790 130
EMPLOYERS' LIABILITY INSURANCE BUSINESS.
{transacted mthm the United Kingdom.) - -
Fund at nning of year—~ Payments under policies incidg, £ £3,603,023 £3,803,023
B e e — —
ex 3 1 on ... 3
Estlu?atred liaby. Expenses of management ... 40,838 MARINE INSURANCE BUSINESS,
outstdg. chlms 97,578 %nco;na tnxd £ Ni1 g ’ - £
Premizms }:‘; s “ﬁug,‘v‘;‘}or"mﬂ?;m—a Fund at beginning of year ... 457,824 | Claims paid and outatanding... 185,579
lnterest and dlvidends 5,410 risks being 409, of Premiums (less reinsura Boemy debta—written off ... 17
Transfer from Proﬂt and. lnu the premium in- commlsgion, discounts, ?t?} 248,023 Expenses of management; 12,082
Secount .. Tl | come of the I’L“b'y £68,801 Interest and dividends 17,641 | Overseas taxes 3,015
outstg. clalms "~ 105,808 Tncoms tax and N.D. 0 . 16,831
i 184,250 Tranafer to Profit apd loss aje 8,485
Fund at end of year ... 545,579
£301,268 £301,208 £728,388 -£723,988
PROFIT & LOSS ACCOUNT at gist December, 1944.
Ordinary and Genoral Cedinaiy and Genersl
Branches. Branch. Hranches. Branch.
£ £ £ £
Balance brought | Ordinary branck ... 27,061 —_ dividend, A shares—ysar 1948 [ ras B5&7,250 25,000
forward from { Indusatrial branch .. 30,109 — Dividend, B sharos—yoar 1043 ., . —_— 75,000
previous year General branch — 200,186 Taxation not W slsewhere-—year 1944 ... —_ ,4.13
Transfers from Revenue accounts :— Transfer to ral Branch Revenue acconnts,
Ordinary braneh ven 165,487 —_ oyers' Labllity . . —_— 7,814
industrial branch 882,917 —_ Tranafer to Investment reserve fund .. _— X
General branch :— Transfer to Additional reserve fund .. - — 100,000
Fire £74,811 Interim , A shares— r 1944. . 168,250 -—
D e ont 27200 ity preact belng final dividend, 128,487
otor vehicle .. y —
£E0UE 8,841 Tods bnne’n} A shatea—yoas 1944 { 555,837 —_
Sinking Fuod 8,803 General bran
Marine ... 8,186 Dividend, A shares—year 1044 £25,000
Interut and dividends not Dividend, B shares—year mu 75,000
carried to other accounts 80,396 Amount mﬂhd forward 178,680
- 237,660 — 278,880
Tranafer from Taxation reserve ... —_— 87,161
£1 0604 £504,007. £1,395,804 £504,807
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LIABILITIES.

Authorlsed capital ;—
1,250,000 A shares of £1 each.
1,000,000 B shares of £1 each.
1saued capital :—
1,250,000 A shares of £1 gach, fally pald
1,000,000 B shares of £1 each, 4s. pald
Shate preminm aceount
Life assurance fund—Ordinary branch
Indurtrial agsurance fund ... .
General branch Insurance funds :—
Fire insurance ...
Rickness and accident inpurance
Lmployers' lability insurance
Motor vehicle insurance
Miscellaneous insurance
Sinking fund losurance
Marine insurance
Additional reserve fund
Investment, reserve funds
Contingency funds
Clajms admitted or in- | 2

timated but not paid
{loss amiounts recover- . Aotor vehicls...

i Miscellangous ...
able under rejnsur-
ances). | §inking fund .

Annuities due and unpaid ..,
Ouistanding commission and expenses
Preminms received in advatll%

B

surance account. A lﬁsqellaneous. .

Marine
Amounts due to subsidiaty companies
Sundry creditors ...
Reserve for taxes ...
Reaerve for war damage contrivation

Leans on policies within their surrender ‘vs]uéé;

due to reassuting companles ...

Bonus sliccation to memibers of
Company's outdoor staff ...
Add valance brought forward

Unclsimed dividends . .- N
Balance to credit of Profit and loss aceonnt

NoTES.
Investments bought for ssitlement afier 3iph 2

Contingent Hability on shares, etc.

he Prudential Assurance Company Limited

Sickness & accident ...
Amounts due on reln- Ermplayers’ Nability ...

£503,870
447

! Comunon ‘ ) 1

318t December, 1944.
Ly Ordioary Industrial . General
ASBEYS. Branch. Branch. = Branch,
’ 2 ] £
Mortgages un property within the UnitedKivgdom . 5,687,038 1,806,534 —
Mortgage on property in Eure 4, — ' —
Mortgeges on property out of the United Kingdom 1,180,287 406,392 | 400
Loans without specific security .. ! 545,672 L.508.8%5 - -—-
Loans on parochial and other public rates 891,340 . 7,155,176 -
Loaus on Life lnterests 52,588 — —
Loans on Stocks and ghares ,850 2,582,000 ~-
Loans on Company’s Yolicles witidn thefr aprrender
values 2,387,280 — 00
Losus to subsldisry conpanies 483,298 540,034 —
Investments— )
Deposits with the High Court :—
549, War Stock... ... ... . 18,000 18,700 . 20,500 .
3% Local Loans Stock... — — 17,700
Depostts with the Supreme Court in Eire L ;
939 War 8toeK... ... .. . 18,700 : — 18,700
Britlsh Government & Government guaranteed - 62,628,788 125,748,016 | 2,717,808
Debentures in subsldiary company lssued under : :
the Trade ¥acillties Acts — 400,000 | -
Bank of England stock .. 389, i — i ~— .
Municipal and county, United Xingdom 1,948,398 . 9,269,724 ' 630,464 '
Pribllc Boards ... - B,200,001 ' 4,157,74% 236,741
Dominion, Indian and Colonia) Governnsent 6,800,457 2,847,660 © 844,263
Pominfon provinefal 285, 86, ! —
Deminlon, Indian and Colonial municipal 941,1: 598, —
Forelgn Government. 2,777,139 . 2,277,946 285,027
Forelgn provinclal. .. 118, 163,058 3,
Forelgn municipsl. ., £33,950 70788 47488

504,317
785

. : i Share
Ordinary . Indusirial | General . Con- on- i Premaiom
Brancli. Branch. | Bramch. : nFn%zr:fy cjm‘,:y | v
£ ] R 7 : £ ' 2 T e
-- 1,250,000 @ - . - -
— i 200,000 ! — —
135,618,872+ — - - - 128,886
— " 230,370,800 %  — — ,
- .- 651,039
- ~ ' 5sm
- — i iese8 - -- -
- -~ {8790,180
- -— . DABGETE
3,500,000 5,000,000 | 350,000 0 - . -
5025,000 11,100,000, — 8,112,460 ' 3,602,305 @  —
1meeae ossLag ] — . o T .
— -7 wmoes
- %08.49’? !
- - 1,641 ! i
- se . B8
67,868 — o 2T — -
E5E58 187855, 98,800 Z _ o
75,371 Eas 148 - _- -
- -- W74
- 187 |!
- - — 1,087 - — - -
o - A2 }
- - 8,960
~ 100 15705 - -
155 ooy obs. isem. smsw  7En
4,500 aees - I O
1,850 — - = = _
598817 2 - - -~ - —
— “’m 182 — - -
128,487  B55,637 . 278,680 0  — - =z

. 1,015,000 .
182000

A comtingent Hability exists noder & mﬂ.nm ‘Eiven by the

Compan!

their

company formed for £his purpoas,
Amounts of Life aesets compulssrily depost

¥ in respect of certaln benefits for the Btaff mnd °
relatives and dependants provided by weans cof &

Hed abrond- invest-

menta (&t of noder marked value, if quoted), mortgages, .\

ptoperty and cash :—

Auatralis .. 342,500 Palestine £1,000
Canady .. 2233000 Poland ... 45,600
Eyypt ... 234,000 Routh Afvica... 10,500
Tndia 14,000 Houthern

New Zealand 50,000 Rhodeaia 5,000

!

900,754

Debentares and debenture stocks and gold and
sterling bonds—home and foreign ...
Debenturer in subsidiary company

*Preference and guarabteed stocks and shares :::_ '

Freference shares in subsidiary companies
Ordlnary stocks and shares

*Ordinary shares in subgidisry companies
Hent charges
Frechold ground rents and feu guties ..,
Leasehold ground rents ...
House Property —

Office premises (sy cost, less smounts written off)...
Propertles within United Kingdom ...
Properties ont of Unfted Kingdom

Life interests
Reversions ...

Deposit at Interest ...

Agents’ balances ...

Dutstanding premiums

Ouistanding interest, dividends and rents

Interest, dividends and rents acerued .

Amounts due on reinsurance account

Amounts due from subsldiary companies ...

Sundry debtors

Pills recelvable

Marine stamps

Cagh :—
Om deposit—abroad

Tn hand & on cusrent a/6—in g:étgd Kingdom s,%%i:%
e T

—abr
*Part of which s at the disposal of His Majesty's
a £ i 18l Powers

# 146,470,908 256,713,381 | 8,515,008 | 3,130,787 | 3,701,932

I 186,197 420,573,791

{UB.A.
Act, 1941,

| 10,142,806 < 28,062,470 | 1,804,385
" 1020088 10inones  adssee
50700 165800 ¢  —
16744481 ' 24,897,085 172,487

267007 . ETOA61  o2.il4
070 saae -
= L0 . -
D L1701 | —
Poagesenr 0,080 - -
18,855 192974 .
0184 o -
0408 . N
i 50,000 . -~

—~ e 407,962

ste460 717356 141879
200,212 131,572 =
387318 554400 @ —

= i 189,281

— A 9,610

150,088 238,880 34775
15,000 - -

= = &

8,540,029 aﬁﬂﬁ

053,808  52.611 19,684

* Comman
. . hf,ém.

ency |
© Fund,

tingency °
Fina,

Premiuvm
Arcount. -

Total,

a2

2,575,387 .

186,067
2

11,300

136,018 |

8,765 |

2,675,956

b4, t00
122,375
55,438

— 55,000
- 17,700

— i aAN
132,182 ' 186,478,147

235,760
7,219,851

05
0 o 1185814

8 18,470,500 253714,391 | B15,098 3,180,737 3,701,992 | 190,167 , 430,670,791

Judastrial branch accounts pursuant to gec. 3 of The Prudential Assurance Company Act, 1875
Common contingency fund—In accordance with clause 132 (5} of the Articles of Association this fund may be applied to
any ofe or more branches, as determined by the Directors.
The values of the S8tock Exchange securities are determined, under the Articles of Assoclation of the Company, by the
Direclors ; these values have been compared with the middle market prices as at the 31st December, 1044, and on the basis of
such prices we certify that jn our belief the assets set forth in the Balance Sheet, are in the ageregate in excces of the value atated

therein.

A shares-—This capital is liable in respect of contracts in all branches of the Comy nng's business, but 18 included in the

The gross umount of the Directors’ remuneration for the year (Including fees from a subsidiary company) was £61,850.

Specifc dej

its of life assurance assets of the Ordinary branch have been made with various Doeminion, Colonlal and Forelzn

Governments under local laws ag security to holders of. policies issued, ag set out above, and part of the assets {investments and
raih) of the General branch has been deposited under local laws jn places out of the United Xingdom oo account of fire, casualty

and marine insurance business,

No part of any fund has been applied directly or indirectly for any purposes other than those of the clasa of business to

which the fund is applicable,

Jife, casualty and sinking fund revenue account transactions in Dominion or forelgn currencies have been brought in at
the rales of exchange ruling on the 818t Decembrr, 2044, with the exception of interest received at or paid bv the Company’s Chiefl

Office which has been brought in at the rates mling on the dates of the respective transactions ; the adjustment in exchange item
appearing in certaln revenue accounts is the difference betwesn the sterling equivalents at the beglnning and the epd of the year

of the insurance fund brought forward at the

beginning of the year,

Fire apd marine revenue aceount transactions in Dotninlon

or ferelgn currencies have heen hrought in at tates of exchange approxiutating to those curTent at the dates of the respective
sransactions.  Future variations in the rates of exchange are covered by (g) currency 4ssets maintained so far as practicable to
the extent of the correspondiny tiabilities and (&) reserve and contingency funds.

The proilts shown iz the accounts of sabsldiary comnpanies made up to 8 date withir the year ended 31st December, 1044,
or in the last previoua aceounts which becnme availalle within that year, bave Leen included in this Company’s revenue acconnts
to the extent of the dividends received. Tire 10ss fn one company has been met from the surplus carried forward In its accounts.
No aceounts have been received from subsidiary companies In enemy, enemy-occupted, or certain formerly enemy-occupied territorics.

F. W. MORGAN, Geieral
w. J. FULFORD, . ;.
W. F. GARDNER, s Joint A

C. W. A. RAY,
L. BROWN,

IHusiceger,
. G, P,
cluuries. E DE
P. L.

 Juitt Secreturies.

4
REID,

HARBEN,
WEY,

{Auslitors’ Report bs shown balow.)

1 Directors,

GREORGE L. BARSTOW, Chairman.



