THE PRUDENTIAL ASSURANCE COMPANY LIMITED.

(INCORPORATED IN ENGLAND.)

Chief Office :—HOLBORN BARS, LONDON, E.C.1.

NOTICE I8 HEREBY GIVEN that the ANNvAL GENERAL MEETING of the Shareholders of this Company will be held at 142, HoLBoRN Bars,
Loxpox, E.C.1, on Thursday, the 1st day of April, 1948, at Two o'clock in the afternoon precisely, for receiving the Report of the Directors
and Statement of Accounts for the year ended 31st December, 1947, for electing Directors, for re-appointing the President, for considering
and, if thought fit, passing a resolution designed to maintain at its present rate the remuneration of the Chairman, Deputy Chairmen and
Directors after the coming into force of Bection 34 of the Companies Act, 1947 (which prohibits payment of directors’ remuneration calculated
by reference to the standard rate of income tax), for appointing Auditors for the enauingoyw and fixing their remuneration, and for transact-
ing such other business as may be contemplated by the Articles of Association of the Company.

. By order of the Board of Directors,
‘ C. W. A. RAY,
L. BROWN,
18th March, 1948, Joint Secretaries.

5.B.—The ion of those Shareholders concerned is drawn to ths following Eziract from the 4 s of Association of the Company '—
61. A holder of less than 250 B Shares shall not in respect of those shares bs entitled to receive notice of or to attend or vote at any meeting of the Company.

NINETY-NINTH ANNUAL REPORT

Year ending 31st December, 1947.

President : SIR JOSEPH BURN, K.B.E.,, F.L.A,, F.RI1C.S,
Directors :
Chairman ; SIR GEORGE LEWIS BARSTOW, K.C.B.
. (GUY PHILIP HARBEN, O.B.E.
Deputy-Chairmen : {mm‘r DEWEY.

EDWARD JOSEPH WILLIAM BORRAJO, M.B.B., A.LA. SIR JOHN SEROCOLD PAGET MELLOR, Bart., M.P.
SIR JOSEPH BURN, K.B.E., F.LA., FRIC.S. HERBERT HARVEY MOSELEY, B.C.L.
PERCY CHARLES CRUMP, O.B.E., F.LA. COLONEL PERCY LESTER REID, C.B.E.
SIR NIGEL GEORGE DAVIDSON, C.B.E. SIR GRORGE STUART ROBERTSON, K.C.
JOHN ROY LANCASTER. : ERNEST FRANK S8PURGEON, F.LA.
Joint Secrelaries; C. W. A. RAY, ALAA. L. BROWN, F.LA.

Assistant Secretaries : H. G. CLARKE, B.Be¢., F.LA. A. F. MURRAY, M.A,, F.IA.
Actuary : W. F. GARDNER, F.LA.
Assistant Actuaries : H. J. BRISCOE, F.LA, F. M. REDINGTON, MA,, F.I.A, J. N. SHINE, F.LA.
Assistant General Managers : W. E. G. BURGE, H. C. HARVEY. R. E. MONTGOMERY, A.C.LI, F.W. MORTON, M.C,, F.I.A,
Depuly General Managers : F. H. GARRAWAY, O.B.E., M.C. R. 8. THORP. K. A. USHERWOOD, M.A., F.I.A.
General Manager : F. W, MORGAN, M.C.

HE DIRECTORS have the honour to submit their Report and Accounts for 1947.
The Assets of the Company amount to £502,003,240 as compared with £471,716,725 at 31st December, 1946.
The Income from all sources during 1947 was £84,826,585 as compared with £76,245,614 in 1946.

ORDINARY BRANCH.

The number of life assurance policies issued during the year was 168,793 assuring the sum of £89,688,798 and producing
annual premium income of £4,600,568.

On 3lst December, 1947, the number of life assurance policies in force was 1,204,014 assuring with bonus £484,245,159
d producing an annual premium income of £21,368,783. The immediate annuities payable were 14,749 in number and
ounted to £1,034,684 per annum. In addition there were 235,020 deferred and contingent annuities securing 28,857,435
annum and producing an annual premium income of £3,583,885.
The revenue premiums for the year were £25,088,951 and the consideration for immediate annuities granted was

. The claims for the year amounted to £11,102,582. There were death olaims for sums assured, including bonuses,

f £2,888,8268 and matured endowments for sums assured, including bonuses, of £8,213,956.

The surplus is £3,687,517, including the sum of £482,887 brought forward from last year, and has been allocated as follows:—

2
To bonus to participating policyholders 2,240,962
To dividend to holders of A shares ... 236,996
To Special contingency fund ... 12,000
To be carried forward ... . 1,097,559

The Directors have declared that, as regards each participating policy issued out of the Ordinary branch (including
icipating policies issued by overseas branches other than the Canadian branch) which was in force on 31st December, 1947,
ere shall be added a reversionary bonus calculated on the original participating sum assured at the rate of £1 per $100 original
icipating sum assured.
Where the original participating sum assured is Stock, the bonus will be in Stock at the same rate per 8100 Stock.

As regards Canadian policies, the bonus is the same but different dates apply.

INDUSTRIAL BRANCH.

J . The number of policies issued during the year was 2,166,051 assuring the sum of £103,5645,573. The number of policies
tcoming free policies during the year was 871,623. The number of free policies which became claims was 272,169,

The number of policies in force on 31st December, 1947, including 5,567,990 free policies, was 31,827,111, under which the
;iamum sum assured, together with declared bonus, was £862,177,3%5. These policies produce an annual premium income

7,770,597,

The revenue premiums for the year were £35,642,103. The claims for the year amounted to £17,374,917 Thaora wara
th claims for sums assured, including bonuses, of £0,683,287 and matured endowments for sums assur P00002751
nuses, of £7,791,630. »
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The surplus is $6,998,376, including the sum of £1,029,611 brought forward from last year, and has been allocated |

follows :(—
8
To bonus to participating policyholders 8,720,561
To dividend to holders of A shares ... 701,051
To bonus to members of outdoor staff... 620,094
To Special contingency fund ... 265,000
To be carried forward ... .. 1,691,670
Since the initiation of the profit sharing scheme, the total cash amount which has been allotted for provision of bonuses
the Industrial branch policyholders is £82,560,922.

The expenses in this branch were 24-84 per cent. of the premiums.
The Directors have declared that in respect of participating policies issued by the Prudential out of the Industrial brani
which were premium paying policies in Great Britain or Northern Ireland on 31st December, 1947, there shall be added as

1st January, 1948, or on completion of payment of one year’s premiums (whichever shall be the later) to the original sum assur
at death or maturity of endowment a reversionary bonus at the rate of 18s. per £100 original participating sum assured.

Where the original participating sum assured is Stock, the bonus will be in Stock at the same rate per £100 Stock.

The bonus is in addition to any amount of reversionary bonus already added to the sum assured but is not in addition
any bonus previously declared which was not a reversionary bonus.

The declaration also provides that in the case of Industrial branch policies transferred from other Companies which termin
on becoming claims by death or maturity of endowment during the year 1948, and which are premium paying policies in Gr:
Britain or Northern Ireland at the date of the event giving rise to the claim there shall be paid as part of the claim a bonus

the sum otherwise payable at the rate of £7 108. per cent. if premiums have been paid for less than 15 years, and £$10 per cent
premiums have been paid for 15 years or upwards

GENERAL BRANCH.

A change has been made this year in the method of dealing in the accounts with interest and taxes. With the excepti
of interest on the long term contracts in the Sinking Fund and Sickness and Accident accounts, all interest has been carried and
taxes have been charged to the General branch Profit and loss account, instead of being allocated to the separate revenue acco

a8 in previous years. For greater clarity a separate General branch Profit and loss account is shown in which are given for comparis
the figures for 1946 as they would have appeared under the revised method of accounting.

The revenue premiums for the year, after deduction of the reinsurances, were £5,487,103. These figures do not include t
re-insurance business written by the Company’s American subsidiary, The Prudential Insurance Company of Great Britain loca!
in New York:

The number of sinking fund policies in force on 31st December, 1947, was 193,
producing an annual premium income of £70,881.

The amount of debentures, debenture stocks and estates for which the Company acts as trustee exceeded £73,000,
at the end of the year.

The surplus is £361,569, including the sum of £184,810 brought forward from last year, and has been allocated as follows :
To Additional reserve fund

insuring capital sums of £5,795,881

To dividends to holders of A shares and B shares ... 100,000
To be carried forward 161,569

-

The valuation of the contracts in all branches has been made by Mr. W. F. Gardner, F.1.A., upon the bases stated in
valuation report.

The Directors have declared in respect of the year 1947 a dividend on the A shares of 158. 5d. per share, of which 10s.
will be payable on 2nd April, 1948, to the shareholders who are on the register on 1st April, 1948, and 58. on 16th Septem

1948, to the shareholders who are on the register on 16th September, 1948. Of the total dividend on the A shares, 4-8d.
derived from the profits of the General branch.

The Directors have also declared a dividend on the B shares out of the General branch profits of 18. 8d. per share, paya
on 2nd April, 1948, to the shareholders who are on the register on 1st April, 1948,

The dividends now declared on both the A and B shares are payable free of income tax.

The retiring Directors are S Joszra Burx, K.B.E., F.1.A., F.R.I1.C.8., S1r N16eL GEORGE Davinson, C.B.E., Mz. E
Fraxk SpurceoN, F.IA., and MR. EpwaRD JosEPE WILLIAM Borraso, M.B.E., A.L.A,, who offer themselves for re-election.

The Auditors, MEssrs. DeLorrTE, PLENDER, GRIFFITHS & Co., offer themselves for re-appointment.

GEORGE L. BARSTOW,
HoLBORN Bagrs, Chasrman.
9th March, 1948.

COMMON CONTINGENCY FUND ACCOUNT for the year ending 31st December, 1

947-
- e - .
Fund st beginning of year 3,217,450 = Taxstion in respect of 1947 ot :—
Interest and dividends ... 103,587 fn':g:et:x . -

Fund st end of year

£3,321,007

SPECIAL CONTINGENCY FUND ACCOUNT for the year ending 31st December, 1947.

Fund at beginning of year 6,05(:3611 Taxation in respect of 1947 acoount :—
Interest and dividends ... 187,500 Profits tax
Transfers from :— Income tax
Ordinary branch Revenue account 12,000 Fund at end of year
Industrial branch Revenue account 265,000
£6,521,111

P00002752
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ORDINARY BRANCH REVENUE ACCOUNT for the Year ending 31st December, 1947. I
LIFE ASSURANCE BUSINESS.
£
beginning of £163,319,322 Cisinw paid and ouuundmg—— Fund &
Fund o of yoer By dath 2,888,626 | o
Add sdjustment in exchange ... 184 183,319,485 By matarity ... 8,213,056 miu
g e ] Interes
Premiums 25,008,951 11,102,582 | term
Consideration for ities g d 388,399 SB\;mden red 1.]66,14; Deduet
Interest, dividends and rents (h- amount written oﬂ' nuses surrende 58, of 1t
SR o ™ DD e
Dedwet I tax, leas eatimat 3 robate in pect of Expenses of Mmant LT 2333707 | Arresn
1047 ... . . . 514,250 Profits tax 70,000 onen:
| —— 5,805,504 . War damage contributions 1,661 | Leas It
Arroara of interest received from investments in . Transfers to—
enomy and formerly enemy-occupied territories £36,818 Special contingency fund 12,000
13,807 ' Profit and loss account 236,996
Less lucome tax 23,011 . Fusd at end of year ... 177,040,481
Expmlﬂ fmlnlg!,!n t include the cost of agency renewal
t :lrh Branch and formerly included in
£194,725,441 | £194,725,441
During the year 168,703 policies were issued forauummredofiwoss,mﬂthw!,&:nnﬂpnmlumlnmm of £4,600,568, The amount recelved in single
promiums was £374,702.
GENERAL BRANCH REVENUE ACCOUNTS f:
FIRE INSURANCE BUSINESS EMPLOYERS’ LIABILITY INSU
¢ P (transacted within the Unite.:
Fund at beginning of year— Claims paid and outstanding ... 1,305,740 | Fund at beginning of year— g |Peymer
Resorve for unexpired risks ...  £816,493 Reserve for un- medic
’ ' Commission 550,388 expired risks ... £83,723 Commis
Further reserve 22,001 Estimated Hsbility, Expens:
Expenses of mansgement 464,429 outetanding olaims 183,479
YT —— 237,202 Tranafe
Contributions to fire brigades and fire pro- Premioms ... 278,320 | Fund at
Premiums .. .. . 2,639,616 vemtion .. .. .. e e o 10,796 Reaer
Profit on exchange . .. 1,017 | Transfor to Profit and loss socount ... ... 32,767 ot
Fund at end of year :— M’:
Reserve for unexpired risks, being 40 per out
cent. of tho pnmlum inoomo of the
yoar .. . 1,015,807
sz
i MOTOR VEHICLE INSJRAN(
- - ’ £
£3,370,927 £3,370,927| Fund et beﬁ:nhc of year— Clairms §
Reserve or unex.
pired risks ... £363,918 Commis:
SICKNESS AND ACCIDENT INSURANCE BUSINESS. Add adjustment in Expense
Fund at beginning of year— £ ‘ P.yml:gl:'.l' under policies, inclading medioal and £ exohangs ... 28 Fund st
i
Reserve for meﬂ‘d soci- oxpenses— Reserve for motor Reser
dent risks ... £129,214 i Aocident 106,638 vehicles ﬁd up ... 20,824 risk
Fnrthu reserve for mnblo 312914 . Permanent sickness 7,251 384,768 ?:::
";"hh t' ’ ' Commission . 33,866 | Premiuma ... . L0780 e
Reserve for permanent sickness .
Mk s 58,877 : Expenses of management . 100,181 |  Tranafer fmm Pmm and loss ! Resers
account . e e 53,1791 vebi
Estimated liability, outstend Expenses of Appmved Societies meovmbb
ing accident claims e 29,269 per contra .. 1,123,025
Outstanding permapent sick- Transfer to Profit and loss acoount ... 04,107 m—m
ness payments %070 592344 Fund st end of year :— e
Promiums :— """ Reserve for unexpired accident
. : risks, being 40 per cent. of
Accident £382,284 the premmm income of the
P ¢ sich 12,117 : yeor ... £152,914
304,401 ' Further reserve for nnovnble
¢ " accident risks ... 393,060 Fund at beginning of year
I on per t sick reserve 1,892 Rese f .. Premiums (less brok il :h t returns a
; rve for permment sic! reinsurances)—risks other thm ‘vmtlon hul risks
jeti ,123,
Transfer from Approved Societies for expenses 1 025 nees risks ... 60,758 Enomy debts written back
Estimated liability, outatand.
i ing socident olaima 37,684
Outatanding permmnt dok-
1 ness paymenta 2,218
1 648,624
£2,111,662 } £2,111,062
ORDINARY AND INDUSTRIAL BRANCHES
PROFIT AND LOSS ACCOUNT for the Year cndmg 3lst December, 1947.
19:3- c 1946, ) T - uw'
£ i
Balance brought forward from previous year :— Provision for dividend (free of income hx) to holdm of 1848
3,005 Industrial branoch 4,974 897,916 A shares in respect of 1947 938,542 i
Tranafor from R e e Balance carried to Balanoe sheet : — ![ l?;;ﬁ;
i 4,974 Industrial b h 4,479 —4,740
201,027 Ordinary branch 236,996 rial branc! ! Y
i 1,01¢
698,768 Indostrial branch 701,051 ' 82487
:310,391
I'87,853
232,73
189,83.
8,435
42,691
£902,800 £043,021 | £002,890 P00002753 | zs48.412
The 1948 figures have been re-arranged to conform  with the

0923-003



INDUSTRIAL BRANCH REVENUE ACCOUNT for the Year ending 31st December, 1947.
INDUSTRIAL ASSURANCE BUSINESS.
£ £
Fund a4 beginning of year 282,008,103 Claims pud and ouhhnding—-
4626 | premiuma... 35,642,103 By death .. . 0,583,387
2 | Interest, dnndend: nnd renta (la- umnunt wrm‘n By matarity ... 7,701,830
w582 |  terminable securities) £10,037,259 st
i, 144 »
h423 D‘:ful‘ulgf.m o tax b simatd b mm pect 1,170,549 Surrenders 1,889,444
"-gzg B e e i —_— 9,768,710 Expenlel of mmgoment 8,852,179
1707 | Arrears of interest received from investments in Profita tax . 210,000
1,000 enemy and formerly enemy-oocupied territories ... £33,212 War damage oonﬁnbuhon- . 14,649
561 | Less Incoms tax . 12,455 Bonus allocation to Company's outdoot staff... 620,004
, 20,757  Transfers to—
,000 8pecial contingency fund 265,000
1,998
1481 : Profit and loss sccount 701,051
. Fond at end of year ... 297,448,339
il £327,435,673 | £327,435,073
The number of policies issued during the year was 2,166,061 assuring & sum of £103,545,578.
JUNTS for the Year ‘ending g1st December, 1947.
LITY mSURANCE BUSINESS. MISCELLANEOUS INSURANCE BUSINESS...
:hin the United Kingdom.) ¢ R
¢ | Paymonta “;‘:‘f’m""“"" "“"‘“’_’f Joo- Fund at ing of yaat— R { Claims paid and ontstanding 375,008
Commission 23,019 Rosor "'. > ‘x.p N s ; Commission 145,202
Expenses of mungoment . 87,476 44d udj n I 277,858 | Expenses of management 227,086
17,202 Transfer to Profit and loss account 13,419 Premiums 348,509' Transfer to Profit and loss acoount . 69,130
18,320 Fund at end Qfm —
0‘!‘05““5 Trustee and executor foos 20,442 | Fund at end of yoar :—
rilh. bolng Reserve for unexpired risks, being 40 , -
;:;t. i::o :a: opf"& ocent. of the premium income of the yw 339,_.«)8
yoor ... £111,328
Eatimated Ihbih ty,
outstanding olaims 191,920
5,522 315,522.
3 INSURANCE BUSINESS. £1,165,800 | £1,155,800
£ £ ——r _—
Claims paid and outstanding 668,077
Commiasion . 164,740 SINKING FUND INSURANCE BUSINESS.
| Expenses of management 248,051 £ £
. Fund at beginning of year 2,188,165 | Claime peid and outstending 75,734
{ Fand st end of year :— Premiums 71,826 | Surrenders 19,267
R::o for nnem Intorest and dxndmd. 66,239 | Commission 981
4768 | cent. of the m. Expenses ofml.mgemt 1,437
! ium income of the cadn1%4 Transfer to Profit and loss acoount 437
7,810  Fo8r g Fund at end of year 2,928,374
i Reserve for motor '
3,179 ' vehicles laid up... 21,765
464,880
— - —_— —
5.757.| £1.646,757 232030 £2.328.2%
MARINE, AVIATION and TRANSIT INSURANCE BUSINESS.
‘Curent | Preceding | Previous | Current. | Preceding | Previoua
Yoar, eu.n‘ Years. \ Totd. Year. Yeu Years. Total
R £ | ’ £ R
o e — 137,805 | 379,120 ! 517, 015 Claima paid (less aalvages, refunds and reinsurance recoveries) | 59,834 59,607 45,369 164,710
nission, returns and . } ! : Expenses of management 11,691 i 940 i —_ 12,531
tion bull rsks ... ' 22,14 | LI | 3716 | UGTR | oory ornnge 2602 | 486 | 314 | 3472
- - ? 100 100 Agents and other profit commissions ... - 2,289 ‘ 17,290 19,579
‘[ Loes on exchange... 88 —_ ; —_ 88
: ‘ H Transfer to Profit and loss account - —_ | 49,000 49,000
! ; ! Fund at end of year 164,030 | 95,086 | 203,532 | 514,457
! i . N ! -
£763,837 £763,837
GENERAL BRANCH
PROFIT AND LOSS ACCOUNT for the Yea.r endmg 3tst December, 1947
) 194. o | 1048, N ST
. i £
184516  Balance brought forward from previous year 184,810 ! Taxation :—
42 Transfers from Revenue acoounts :— i 48,068 Overseas taxes 42,378
715476 |  Fire £32,767 :
4,895 \ Sickneas and accident 04,107 : 17,202 Profits tax 64,829
170 |_3,740 Employers’ liability .. 13.419 i 184,667 Income tax - 125,980
1,359 | Misellansous 69,130 | 100,000 Transfer to Additional rsserve fund . 100,000
é;'gg m fund ... 49& Provision for dividend (free of income ttx) to holdon of
! Lioser] ﬁs'ﬁb' '+ 29,187 in respect of 1947 25,000
‘ 81:653 Less Trausfer to Motor vehicle Revenue acoount 83,179 Provision for dividend (free of income tax) to holden of
. m 205,681 87,500 B shares in Tespeot of 1947 .. 78,000
189,832 Interest and dividends not carried to other accounta 204,286 184,810 Balance carried to Balanoce nhaet 181,569
Arrears of interest received from investments in enemy and
8,436 formerly enemy occupied territories _
Acorued interest (hll income hx) not pmkualy hken into
42,501 account — '
21 | se48,412 £5904,766 | £648,412 P00002754
: with tae method of presentation adopted for 1947. -
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The Prudential Assurance Company Limited. v BALANCE

: N Common |  8pecial !
Ordinary Industrial General - i A i
LIABILITIES, Branch, Branch. Branch. (bnl“u:f:‘qoy i (ant:;;g‘;noy Total
S s s s ¢ | 3 5 ’_:
Authorised and Issued capital :—
1,250,000 A shares otpf.l each, fully paid ... — 1,£50,000 — —_ : — 1,250,000 .
1,000,000 B shares of £1 each, 4a. paid —_ — 200,000 — . — £00,000 | - \
Contingency fands ... .. e e oo e - — 00000 | 3272708 \ 6,403,296 loeeus |
Profit and loss account—balances carried forward ... ... — 447 161,569 —_ ; — 168,048
Life assurance fund, Ordinary branch ... ... | 177,040,481 — — — } — 177,040,481 . %
Industrial assurance fund ... — 207,448,330 — — i — 207,448,589 | #
Gmnl bnnoh insurance fnndl — VA
- - - 1,015,907 4
Biekne- “and socident — — 646,624 \ it
Employers’ hubxhty o —_ — 303,248 !
Motor vebiale .. —_ — 464,880 - . 21 / =
Binking fond .- - - -y o
ey - — L 4%
Marine ... . — — 514,457 T
Additional reserve —_ —_ i
] | .
Current I,inbmnu and Provuiou — ] P
Claims admitted or intimated but not £
peid, leas amounts recoverable under -

relnsurances :—
Life e
Fire
Motor vohiole
Miscellaneous
Binking fund ...
Annuities due snd unpdd
Ovutstanding commission and expenm
Premiums received in advance ...
Anon}q& due on reinsarance oeoount o

=

RRRRNI E%EIIH%

PR RS

. .o

Siokness and accident...
g mployers’ lishility ... .. .
lianeous

oo caes e v

T—

5
i

Amounts due to cnbddhry companies’ ...
Bonus .lloum to members of Com-

pany’s outdoor staff $090,004
Less bolmu broaght forward . 46

Unehlmad d.lvidmdl
ndry brok “for i ts purchased
" Provision for :—

Overscas taxes .
Profits tax
Inoome tax—United Kingdom
War dai contribution
Dividends v e

i

Lo

]
B
B
]

10274
17,589

feeE £
:
| 1§§| Lt
Fiven fsiom

H-
11

NOTES,
mmhmhmmmmsmmw, 3

ommmmmmam Deosmber, 1047 ... 1,450,000 “ LA
" Umumummmum e see . $,130,000 . : R ‘
" ‘Regteve Hability on shares, eto. ... ... ... m:,:;m R
8 gty e e e SR SRl
--u : wﬂdb}mo{ampcnymmedmmh
,"Amuumm ul deposited abroad—invest

. mwnd-mmo.uqmea).mms.mmyud

64580 | 508003.240

T

819050075 | 30159000 | 10208001 | 3300385

tghr:‘.wtofhngtg-mbuﬂnudomaxmw.mnuolm mpcﬂvemmmmmmuuﬁ(apmof
. W. ¥. GARDNER, Aatuary. 3

b ra b Teaneh : boain tn Todnsteial ta ik
of inall of the Company’s but is included in the branch P to
; Company Act, 1875. ’ Rt
ST "ie values of the Btock Exchange securities are d under the Articlés of Association of the Com y,bymmmmn been
g ,mmﬂmmmmmuumamnoumu N1,nndonihebuho“unhpﬂeuwoecﬂfy moubeﬂdme;uo*amfathhm co
S mmwtnm valne stated thereln,

Smi l.l:n::'()mpn::mw“‘%; o0 In'::hodby‘%(l) thnﬁeoﬂon. 'l'hlhhmﬂulnmmollonummb (2)
h s 0
uwm«mwm -ﬂ'&-— of lo shown in the Balanocs Sheet,

owned bywwwtbnwmmhn bundmgedbymmywuonmddnlmnndcr tthermlgoActl“Sh“?een

g nae

"ﬁmumm"mA

. amsurance assets of the branch have boen made with various Dominion, Colonial and Forelgn Governments under 3

m,umounbou,md ottheunh( mummnfmm«umﬂ&mmumm under local 1aw in
aﬂm of Kiogdom on sccount of fire, casualty and marine insurance business.

. Ropmduymwmm:wudwmwyhnypmmmnmor&hecuuorbwmwvmdxmmndunpplluble

, The gross at of the Din ’ ton for the year was £60,357.

ty and sinking fund revenue v otions in D or foreign have been b in at the rates of exchange ruling on % L
Bmht December. 1947, with me exeej;uon of Inurut rocelve;i at or pald by un Company’s Chief Omoe whlch has been brought in at the rates ruling on the dates §

pective the tem app is the difference between the sterling equlvalents at the bqinnhi

We have examined the above Balance Sheet with the books at Chief Office in which have been Incorporated the returns from Divisional Centres and District
Omeu and from Overseas Branches, Confirmations have not been received in respect of certain Mortgages, Loans, lovestments and Cash lodged in enemy territory co

in territories formerly occupled by the enemy. BSubject thereto we have obtalned all the information and explanations we have required and report that In our gu
nplnlon the above Balance 8heet is {1 perly drawn up 8o as to exhiblt a true and correct view of the stato of er Company's affairs at the 8lat Boceu:bcr 1047,
lceordlm( to the best of our Information and the explanations given to us and as shown by the books of the Company.

rt of any fund has been applied, directly or indirectly, for any purpose other than the clasa of business to which the fund is applicable.

We ve Investigated the meth of calculating and apportioning the expenses of and the t.hereof and in our opinion the Accounts show

& falr and equitable apportionment of the expenses between the lndustrial and other B hes of u:e Company’s b

REPORT OF TBE\UDITOM

W. & 8. (144728) 21,700—8/48.
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j
d . . Common Special
! rrcs Ordin Industrial General . ;
L ’ ASSEIS. Bnn:;.y Branch. l Branch. ; Con;x:l‘g;noy Con;“nng:-ncy Total.
! T T I ] I £ | £ .* £ ] T S T
i Mortgages :— | !
000 On property within the United Kingdom .| 5688200 | 1843016 l —_ | - , — | 8,080,225
000 | On property within Eire ... 1,180 } — . — — i — 1,180
118 1 On property out of the United Kingdom 1,002,638 | - 9812 400 — i . 1,082,847
| Loans:— J } - \
048 On parochial and other public rates ! t 7,617,080 — - ‘ — 8,602,613
On Life interests | 51,012 — — -— : — 51,012
481 i On Stocks and shares .l 1,415,710 4,300,000 150,000 - — 5,866,710
On Company’s policies within their surrender values ... X ! — ! - — | 2,386,963
839 I Without specific seourity 12,744 l 4,688 | - — ' 17,432
; To subsidiary companies 337808 | 602,440 - - - | 940,338
: investments :— l ! i l
i Deposite with the High Court :— : | |
i 349 War Stock... ... 16,000 ‘ — l 20,500 — - i 36,500
88 - 3% Bavings Boods 1985/76 ... .. .. o —_ : — 23.217 — - i 23217
. Deposite with the Supreme Court of Judicatare in Eire : — ' | t |
349, War Stock e e 18,700 | — 1 — — — 18,700
‘ British Government and Government guaranteed securities | 78,805,483 | 154,836,668 | 8,112,639 2,755,071 4,429,660 ,530
: Debentures in subsidiary company issued under the Trade | !
: Facilities Acts ... — —_ ; —_ | — !
Municipal and county securities, United Kingdom | 2005650 | 2807809 | 783318 | 196,667 & 736,075 1 6,629,023
Public Board securities e L 4,271,406 240,721 122,600 | 50,000 kA
Dominion and Colonial Government securities | 10,648,119 | 76,617 | 57,300 874.607 | 15
Dominion provincial securities | 817,508 | - 31,923 | —_ 42,697 | 897,118
315 Dominion and Colonial municipal securities 1,003,418 373,458 65323 | — —_ | 1,445199
Foreign Government securities | 1,730,408 = 1,770,802 — — © 8,881,615
030 }:‘oreign provincial securities... - . 40, 60, 2,700 —_ — I 104,131
" ‘oreign munici! seourities... oo 8. 184,223 29 [ — — 1,855
Deb unﬂ b e stocks and gold and sterling 262 , 470 ! ! =
252 bonds—home and foreign 7,690,825 27,687,127 1,694,447 111,018 — i 47,083417
4406 *Preference and guaranteed stocks and shares 16,794,512 | 24,681,653 720,256 — — I 720
»210 am 'womh m';’ v companies ... 2.700 ‘ 311119 2 21-3_,880 - - | 5 165,000
y and s! e e - i — 1,501,887
*Ordinary shares in subsidiary companies (at or under cost) ! 'im,i"gsg | - 357,77 — —_ 884,124
Rent charges ... e 28,681 ! i — - — 28,681
028 Freehold ground rents and feu duties 850,606 8,140,404 —_ —_— ' — | 8,481,100
Leasehold ground rents 25,885 2,079 — — | — ] 27,974
House Property :— ! ' |
|,889 Office premises (at 00st, less amounts written off) :— ' ' .
In the United Kingdom—Freehold ... ... — | 308487 |- - I | 3643427 )
—Leasehold — | 94,170 — —_ : — 94,170
Out of the United Kingdom v e GBOMS4 flad — —, i — " 650,434
3,678 Other property :— ) | ! | [
1,200 In the United Kingdom—Freehold . 4,511,019 8,160,544 —_ — | — | 18,681.268
3,654 i . —Leasehold - | 2,000,871 5,141,477 | — ! — \ — 7,241,348
3,300 Out of the United Kingdom e 204,630 152,308 | — I — . : 447,008
Lifé intorosts ... ... e e e e e 29,381 s ‘ — - \ 1 29,381
;’% Reversions ... ‘ 16,718 — ! — - ‘ — 16,718 .
2:800 Deobtors prepayments and amounts scorned :— ! ; ‘: |
1,889 Deposits at interest at home and abroad ... ! 290,618 190,000 174,365 — ‘ — 584,978
8,642 Agents’ balances ... .. .. .. . — N —_ 507,214 - i — 507.214
Commission peaid in sdvance ! — : —_— - ! -
Outstending promiums ... .. .. 896057 | ML 996 - l - 1,855.793
(o] ding i t, dividends, rents and fees 1478 A5 . ! - 309,557
Interest, dividends, ronts and fees acorued... ... .. ' 912450 | 1430446 | 40,808 - | - ‘
Amounts due on reinsurance sccount —_— f — K — ! — 421,201
A due from subsidiary i —-— i —_ i 16,397 — — 16,397
Sundry brokera for invesments sold 408,588 207,042 | 4,493 — — 639,021
E [ tax able .. w0 e e i 1,808,000 | 8014000 | —_ — — 5,422,000
1 Otber debtors ... 38450 . 935,654 | 15,881 —_ — 250,904
' 1
. Balanoes at Bankers and Cash in hsnd :— ‘ i |
On qu:zdt [:J_ ! ‘ |
n the United Kingdom... ... . o 000 . 8,560,000 | 50,000 50,000 5,850,000
Out of the United Kingdom ... - Lz%,m i — : — \] — — 478,923
In hand and on current account :— | ‘ !
In the Unived Kingom v o e | 2483 - AMSI0 | 96m3 | 70w | w574 | L1saum
Out of the United om ... 1 L118,288 &8 | 55,088 | —_— — 1,908,807
‘ * Part of which is at the disposal of HLM. Government-— i ! | 1 :
. Financial Powers (U.BA. Securities) Act, 1941. . ’ l ‘ | “
‘: I ‘ | 1 1 . | \
! | ! 5 i | ‘ )
: | ‘ 1
_ [0 TR I DU NS J
13,240 £| 180,500,761 \ 538,030 10,203,001 ~ 3,300,385 8,458,073 l 502,003,240
expect of and the end of the year of the insurance fund brought forward at the beginuing of the year. Fire and marine revenue t t cth in D or foreign
currencles have been brought in at rates of exchange approximating to those current at the dates of the respective transactions. Future variations in the ratos of
exchange are covered by (a) currency assets maintained 5o far as practicable to the extent of the corresponding Liabilities and () reserve and coatingency funds.
The profits shown in the of subsidlary tes made up to a date within the year ended 31t Dsosmber, 1047, or in the last previous accounts which
‘suant to became avallable within that year, have besn included in this Company’s revenue accounts to the extent of the dividends received. The fosses of four companies have
been carried forward in thei respective accounts. No accounts have been received from & subsidiary company in & formerly enemy-occupled territory.
96 been
» Balance
‘ot (2)
264 have ¥. W, MORGAN,  General Manager.
tavibeen GEORGE L. BARSTOW, Chairman.
ocallaws W. ¥. GARDNEB, Aduary.
e A. RAY, ) %n?vAnBvB“' Directors.
., W. A. RA . . .
. Paows, }’""“ Secretariss. G. 8. ROBERTBON, }
2 on by 9th March, 1948,
- daves {
beginnirg

)F THEAUDITORS TO THE

MEMBERS.

{ District, We have examined the Deeds, Stock and Share Certificates and Bonds in possession of the Company at Chief Office. With the exceptions noted above, we have
territory \ confirmed as at the 31st December, 1047, by Certificates of Bankers or other Depositaries the securities in their custody and by Certificates of Brokers the securities
iat In our urchased but not delivered and by Certificates fromn Bankers or audited Accounts from Divisional Centres Cash held for account of Chief Office and District Offices.
rer, 1947, guhject as above, the Mortgages, Loans, Investments, Deposits and Cash so examined or confirmed by us, together with those appearing in the returns as at the
318t December, 1047, received from Oversceas Branches represent the Mortgages, Loans, Investments, Deposits and Cash set out in the above Balance Shest.
ants show

DELOITTE, PLENDER, GRIFFITHS & CO.,}
Chartered Acoountants, Auditors,
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