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IPGSOQI

3YV 'SHI SJ 'SRHYGX iXLI 'SHIj TVSZMHIW

TVMRGMTPIW FEWIH KYMHERG | KB VYT TSY XGSS R X ER KW
GSRHYGX EX [SVO -X YRHIVWGSVIW SYV

GSQQMXQIRX XS SYV GYWXSQIYW ERH XS STIVEXMRK
[MXL XLI LMKLIWX WXERHEVH

VIWTSRWMFMPMX] ERH WYWXEMREFMPMXD |

3YV 'SHI GSQQYRMGEXIW ERH VIMRISY SINWEKI 3vSQ SYV )3
IXLMGEP TVMRGMTPIW SYV XIEQ QIQFIVW WLSYPH

ETTP] MR XLIMV HIGMWMSR QEOMRK ,S$[XKSWWI XLMW 'SHI
YRHIVWXERH XLEX MX GERRSX GSZIV _.T.SXJIR P
WGIREVMS WS [| EWO ]SY XS ETTP] >PM£1}(4/FRA ék/IITéV\fl’E]

ERH MRXIRX XLEX WMXW FILMRH XLI (S A FVRIRRKYER SYXWXERH
GSRJVSRX ER] WYGL WGIREVMSW GYWXSQIV NTIVMIRGI

;1 EVI EPP INTIGXIH XS EHLIVI WXVMGEPUWEEBMRRK XVYWX XSKIXL
'SHI EW [IPP EW XS SYV YRHIVP]MRK TSPMGMIW ERH

XLl VIPIZERX PE[W ERH VIKYPEXMSRWEMRERH VIWTSRWMEPI
NYVMWHMGXMSRW [LIVI [I STIVEXI XIGLRSPSK] YWI

%R] ZMSPEXMSRW [LIXLIV SJ XLI 'SH$IWYFRWMFPI FYWMRIWW
TSPMGMIW SV XLI PE[ QE] PIEH XS HMWWXEW®MRRENP M X]
EGXMSR [LMGL GSYPH MRGPYHI MQQIRWEXMRK IXLMGEP FILEZ

WYWTIRWMSR SV IZIR XIVQMREXMSR 7MOtMPEVP [l

IN\TIGX SYV I\XIVREP WXEOILSPHIVW MK VMHM\E;W SYV FYWMR
GSRXVEGXSVW EHZMWIVW EKIRXW E:I%AI%(YN%%T%

EFMHI F] TVMRGMTPIW GSRWMWXIRX | V 'Y"c;ﬁl/é’\ﬁ(%??ﬁ/

GLSSWI XS TEVXRIV SRP] [MXL XLSWI [LS GER
QIIX SYV VMKSVSHWVIKWMGEP WXER
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%RMP ;EHL[ERM
'LMIJ )NIGYXMZI 3JIMGIV

(IEV GSPPIEKYIW

-R E [SVPH JYPP SJ GSQTPI\MX] ERH GLERKI XVYWX MW QPMGMBISV
XS STINEHYWI SYV GYWXSQIVW GSPPIEKYIW WLEVILSPHIVW VIKYP
XLl VMKLX XLMRK ERH XS LEZI ER | XLd¥ P WGWETTTSR/\S MG P | X & RIES NBR K

yMXL E LMWXSV] XLEX WTERW EPQSWRJISVRBVWW [ILLEZXS KS JSV EHZMGI S\
IEVRIH TISTPIgW XVYWX F] HSMRK [REDHMAW VMKLX d IZIR ERH

IWTIGMEPP] [LIR XMQIW EVI GLEPPIRKMRK
JEGL SJ YW LEW E VIWTSRWMFMPMX] XS

3YV VITYXEXMSR MW JSYRHIH RSX SRBMMRVGRWMBISQQYRMGEXMSRW ERH I\
NTIGXEXMSRW FYX SR HIQSRW XV E PMRHKI WMR X_IKZ/IVEXH HINRAHME BER H/ IWTSRW M F
NYHKIQIRX ERH LIPTMRK XS WLETI QISEHXN P/ MULT FRVEM MSIY VW [I INTIGX PIEH [
FYWMRIWW PSSOW PMOI JSV XLI JYXGCBRIW BIVWXGR/GA X § 8 HV &V IEERKH IIRZIMV SR QIR
[LS HITIRH SR YW I\TIGX YW XS WIXWEJI FEMVIVMKXI MERB[GSRIMHIRX XS WT
[l EGX ERH XLI WXERHEVHW [I ETTP B SSREDE KYWA S/EWIWH MSFBVRG] I VRW EWO UY!
INXIRHW XS LS[ [I STIVEXI d [MXL KSBH-M&MBRHRGILI] EVI LIPTMRK YW TVSX
XVERWTEVIRG] ERH E JSGYW SR PSRKR WKER MWW NERNHI KGI XVYWX XLEX MW TF

STIRRIWW ERH TW]GLSPSKMGEP WEJIX]

AVYHIRXMEP STIVEXIW EGVSWW QEFH]'@MW@"IS(R?\NV GW'MXY\WWVVH\RVMO ERH WXVIF

VIKYPEXSV] IRZMVSRQIRXW :LMPI I\

GLEPPIRKIW QE] HMJJIV SYV WXER %‘D M XE;EAISESSG(
'SRHYGX TVSZMHIW EPP SJ YW EX 4 lr SRS
GSRWMWXIRX WIX SJ TYVMRGMTP IW :% XERHMRK ST
HIGMHI ERH PIEH d 1ZIV] HE] -X EP ‘Ji%;\&}i s

TVMRGMTPIW EGVSWW XLI EVIEW G YEGRERXEFMP
GYWXSQIV SYXGSQIW IQTPS]II GSRH\)()GLXFMNWT\/SRWM-FWI YWI

SJ XIGLRSPSK] ERH HEXE WSYRH FYWMRIWW TVEGXMGIW IXLMGEP
HIGMWMSR QEOMRK ERH I\XIVREP GSQQYRMGEXMSRW

3YV 'SHI SJ 'SRHYGX LIPTW IEGL SJ YW XLVSYKLSYX XLI
SVKERMWEXMSR XS YRHIVWXERH XLI WXERHEVHW MX WIXW GPIEV
NTIGXEXMSRW JSV QEOMRK MRJSV QbR MIPGEWIMERW ERH MX

"LMIJ )NIGYXMZI 3JIMGIV
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, S[ XS YWI XLMW 'SHI

3YV 'SHI FVMRKW XSKIXLIV XLI TVMRGMTPIW FILEZMSYVW ERH
A4VYHIRXMEP -X LIPTW YW QEOI MRJSVQIH HIGMWMSRW YRHIV
[LIVI XS KS JSV EHZMGI SV IWGEPEXMSR

8LI 'SHI MW SVKERMWIH EVSY RHMGLEIP EFEVUEAM JYVYV |

SYV GSRHYGX QEXX'VW QSW)(SLMW WIGXMSR SYXPMRIW INTIGXEXMSRW JS
TVEGXMGIW KSSH KSZIVRERGI IXLMGEP GS

3YV JYRHEQIRXEP ZEPYIW FVMFIV] ERH GSVVYTXMSR GSRJPMGXW SJ N\
8LI 4VY;E] WIXW SYX XLI ZEPYIW ERH FIVERMSWMAR xEE L KYWHRH I MIESVHW EYHMXW EI

[ [SVO PIEH QEOI HIGMWMSRW ERH LSéDIq_YS%EwwgﬂQWE %GR&I?{?EFEPPI GSQQYRMGE)

'YWXSQIVW ERH JEMV SYXGSQIW ‘1 QYWX FI GEYXMSYW ERH GSRWMHIVIH [LIR
Il EMQ XS HIPMZIV TVSHYGXW ERH WIVZAWJ W RIMKPQ YW MK 2IJY FVERH SV GSQQYR
RIITHW TVSXIGX GYWXSQIV MRJIJSVQEXMYRERYANRKT 8FXWSEFIWMEP QIHME

XVIEXQIRX XLVSYKLSYX XLI GYWXSQIV I}%Sﬂ’é/ﬁ&l IWGEPEXMSR ERH 7TIEO 3YX

'SPPIEKYIW GYPXYVI ERH XVYWX ;LIVIE WSQIXLMRK MW YRGPIEV SV HSIW RSX
1 EVI NTIGXIH XS XVIEX SRI ERSXLIV [MXL!Q KWMERR @l $YSHWEMWI GSRGIVRW TVSQT.
MRGPYWMSR ERH [IPPFIMRK QEMRXEMRVEXWEP MR/ SMBW IREMVSRQIRX

ERH LIPT GVIEXI E GYPXYVI [LIVI TISTPI JIIP EFPI XS WTIEO YT

8IGLRSPSK] HEXE ERH %- ;LIR MR HSYFX TEYWI ERH EWO
1 QYWX TVSXIGX GSRIMHIRXMEP MRJS' _3 15y EVI YRWYVI LS[ XLI 'SHI ETTPMIW TE
WIWXIQW VIWTSRWMFP] WEJIKYEVH GY EHzZMGI FIJSVI EGXMRK 8LI VMKLX GSYVWI

ERH ETTP] ETTVSTVMEXI KSZIVRERGI [L GSRWMWXIRX [MXL XLI 'SHI 4VYHIRXMEPgW
XIGLRSPSKMIW MRGPYHMRK %- ERH VIKYPEXMSRW

6IWTSRWMFPI FYWMRIWW ERH WYWXEMREFMPM X]

LMW WIGXMSR KYMHIW VIWTSRWMFPI FYWMRIWW HIGMWMSRW MR TVEGXMGI
;1 WLSYPH ETTP] XLI 'SHI [MXL KSSH NYHKIQIRX GSRWMHIVMRK

[LIXLIV SYV EGXMSRW EPMKR [MXL SYV TYVTSWI WYWXEMREFMPMX]
WXVEXIK] TSPMGMIW ERH XLI NTIGXEXMSRW [I WIX JSV SYVWIPZIW ERH

SYV TEVXRIVW
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OMZMRK 8LI 4VY;E]

3YV ZEPYIW ERH FILEZMSYVW d ORS[R EW 8LI 4VY;E] d HIJMRI |
ERH LS[ [I PIEH EX 4VYHIRXMEP

8LI] KYMHI LS[ [I| QEOI HIGMWMSRW LS[ [I XVIEX SRI ERSXLIV ERH LS[ [I HIPMZIV J¢
GSQQYRMXMIW OMZMRK 8LIC4VY:E]cQIERWCEGXMRK [MXL MRXIKVMX] cMRXIRXMSR |
XLEX QEXXIV QSWX c8LMW QIERW QEOMRK HIGMWMSRW XLEX VIJPIGX FSXL KSSH NY
XLl VMKLX XLMRK ERH LSPHMRK SYVWIPZIW ERH IEGL SXLIV EGGSYRXEFPI JSV SYV

;1 FYMPH XVYWXIH VIPEXMSRWLMTW F] GVIEXMRK ER IRZMVSRQIRX [LIVI ¢
d'YWXSQIVW EVI EX XLI LIEVX SJ 1ZIV] HIGMWMSRc

d(MJJIVIRX TIVWTIGXMZIW EVI ZEPYIH ERH GSRXVMFYXI XS FIXXIV SYXGSQIWc

d;l XEOl EGGSYRXEFMPMX] JSV FSXL [LEX [I HIPMZIV ERH LS[ [I HIPMZIV MXc

3YV 4VY ;E] ZEPYIW

3YV GYWXSQIV MW SYV GSQTEWW

d;l MQQIVWI SYVWIPZIW MR YRHIVWXERHMRK SYV GYWXSQIVW
d;l GSQQMX XS SYV GYWXSQIVWg RIITHW ERH EHHVIWW XLIMV TENMN

I TYVWYIL SYV IRXVITVIRIYVMEP WTMVMX

d;I TYWL FSYRHEVMIW ERH I\TPSVI RI[ TSWWMFMPMXMIW
d;l EVI VIWMPMIRX FSYRGMRK FEGO JVSQ SYV JEMPYVIW ERH QF
IRIVK]

| WYGGIIH XSKIXLIV

d;l [MR F] GSPPEFSVEXMRK EW SRI XIEQ
d;l EGXMZIP] FVIEO HS[R WMPSW ERH [SVO EGVSWW EPP PIZIPW

I VIWTIGX ERH GEVI JSV SRI ERSXLIV

d;l EVI IQTEXLIXMG ERH XVIEX IEGL SXLIV XLI [E] [I [SYPH PMOI >
d;l VIWTIGX HMJJIVIRGIW ERH GVIEXI ER IRZMVSRQIRX XLEX MW
XLIQWIPZIW

I HIPMZIV SR SYV GSQQMXQIRXW

d;l QEOI VIWTSRWMFPI HIGMWMSRW ERH EVI EGGSYRXEFPI JSV S
d;I EVI VIWTSRWMZI ERH INIGYXI [MXL INGIPPIRGI ERH MRXIKVMX]
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(IPMZIVMRK ER SYXWXERH
GYWXSQIV INTIVMIRG|

,JIPTMRK GYWXSQIVW EGLMIZI XLIMV LIEPXLGEVI ERH JMRERGM

3YV PMJI LIEPXL MRWYVERGI ERH EWWIX QEREKIQIRX WSPYXMSRW

WIVZI QMPPMSRW SJ GYWXSQIVW EGVSWW QEVOIXW MR %WME ERH %JVMGE
VI EVIE XLI TVMRGMTPIW [I JSPPS[ MR SYV GYWXSQIV GIRXVMG

ETTVSEGL

8VIEX GYWXSQIVW JEMVP] LSRIWXP] ERH [MXL MRXIKVMX]

X MW TMZSXEP XLEX SYV GYWXSQIVW EVI XVIEXIH JEMVP] ERH
XVERWTEVIRXP] XLVSYKLSYX XLIMV NSYVRI] [MXL YW ;I EVI

GSQQMXXIH XS SJJIVMRK TVSHYGXW [MXL JEMV ERH GSQTIXMXMZI
JIEXYVIW ERH TVMGMRK [LMGL YPXMQEX#BY FHR I IWRHNVSTVIEWW X B @EVQ/IIX E
;] EPWS TE] EXXIRXMSR XS QEREKMRK GSRYWMSE W S MR X W WX HERHS c TV S ¢
EZSMHMRK FMEW MRGPYHMRK MR XLI YWHESY %€ O1] TSPMG] I\GPYWMSR 6

HIPE] SVCNISTEVHMWIcXLI WEPI cc
4VSZMHI ERH TVSQSXI TVSHYGXW ERH WIVZMGIW XLEX QIIX

GYWXSQIV RIITHW EVI GPIEVP] INTPEMRIIKHAVRHEXCER HBGPNMIS R c
VIEP ZEPYI 3YVcGYWXSQIVcMW SYV GSQTEWW
;LMPlI GYWXSQIVW JMRERGMEP RIIHW QE]JIFRWXVE @K WXKISYINEWH Y®PY YRHIV
TVSHYGXW GER FI GSQTPI\ -X GER FI GLEFPNRKMRK JSV GYWXSQIVW

XS YRHIVWXERH GSWXW ZEPYI ERH LS[ XS FIWX YXMPMWI SYV TVSHYGXW
MR XLIMV PMJI TPERRMRK :1 GSRWMHIV & VWM N 718 W HEYURKRX QIRXW

TVSHYGX HIZIPSTQIRX GSQQYRMGEXI GPH'I%WNL" MXMWASIEN Y fp YWXSQIV <
ERH EWWIWW XLI ZEPYI SYV TVSHYGXW HYPMZTV W] GEBWIMA IV R K ZEX/ W %W

JEGXSVW PMOI GYWXSQIV FILEZMSYV GMY%IY\QWé';(REGF!W cERM ISV SR HER S X

PSRK XIVQ QEVOIX VIXYVRW ]l EGX [MXL IQTEXL] cVIGSKRMWMF
1IEMRXEMR XLI GSRIMHIRXMEPMX] SJIISNRCEYARSQE Y IIP MRISVQIH EF
MRJSVQEXMSR ;LEX KSSH PSSOW PMOI ¢

3YV GYWXSQIVW XVYWX YW SYV WYTTP MdV¥WYERRY G i M| T §vd R R XBVRZH VWK E ¢
[MXL XLIMV TIVWSREP MRJSVQEXMSR -X MWcBYWMEK] KBWGFSIRIAR B X LY &l wH
WEJIKYEVH XLIMV MRJSVQEXMSR TVSTIVPIMRSX\dMXHMRMSWMWSW | W XKW G S K
ERH [LIR LERHPIH F] SYV VITVIWIRXEXMZ IV EW XTI MIYW KV ETRE WPORI MM E X |

4VSZMHI ERH TVSQSXI LMKL WXERHEVHW SJ GYWXSQIV

WIVZMGI

'SRWMWXIRX LMKL UYEPMX] WIVZMGI ERH GSQQYRMGEXMSR EVI

IWWIRXMEP XS QIIXMRK SYV GYWXSQIVW RIIHW ERH INTIGXEXMSRW

‘1l LEZI IWXEFPMWLIH GYWXSQIV WIVZMGI| WQ IXYWMBESQXLES GERZEWMRIWM XLEX XLI] [IVI R

IRXMVI TVSHYGX PMJIG]GPI ERH GYWXSQIWRNSYQRH] ESBOXPE DERMWGEQHEVKI XLEX [E

XVERWTEVIRX LERHPMRK SJ GPEMQW MW AV YIGW E/G ] :H TG ¥ Q TROPE XHWB/RG PISMA I X LI [S)

ER] TVSHYGX GSRXVEGXYEP SV VIPIZERXIGTRENGEP HRIM GPBWWIVI VIUYMVIQIRXW

XMQIP] GYWXSQIV TE]QIRXW XLI] HMH RSX YRHIVWXERH XLI MQTEGX SJ
ERH JIIPW QMWPIH

%GX JEMVP] ERH XMQIP] XS EHHVIWW GYWXSQIV GSQTPEMRXW

ERH ER] IVVSVW [I JMRH =SY WLSYPH EWWIWW [LIXLIV XLI GYWXSQ|

'"YWXSQIV GSQTPEMRXW TVSZMHI ZEPYEFERH MG b TEHSREXEBR MR TVEGXMGI 'SQ

FYWMRIWW ;I LEZI QIGLERMWQW MR TPEGEREPUH IR ERHERHHRIWEWLIXMGEPP] [I

EPP GSQTPEMRXW JEMVP] ;I EREP]WI GSUTHEMRNWERE YRH IDWRERRWK PIRVRIH MRX

VSSX GEYWIW ERH [SVO SR VIHYGMRK XLIINABGAMWEIMS RRYFGY REMNGESY MQTVSZIQIRXW

SRKSMRK QSRMXSVMRK [I MHIRXMJ] ER] MWWYIW XLEX GSYPH LEVQ

GYWXSQIVW ERH XEOI MQQIHMEXI EGXMSR XS VIGXMJ] IVVSVW

&] EHLIVMRK XS XLIWI TVMRGMTPIW [I WXVMZI XS HIPMZIV I\GIPPIRX
GYWXSQIV WIVZMGI QEMRXEMR XVYWX ERH LIPT SYV GYWXSQIVW
EGLMIZI XLIMV KSEPW
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EYMPHMRK XVYWX XSKIXLI

'"VIEXMRK E GYPXYVI [LIVI I1ZIV]SRI GER XLVMZI c

%X 4VYHIRXMEP LS[ [I XVIEX SRI ERSXLUVENRWY IQYTPRPISEIQ IRNKEPXKISMLW ER] WMXYEXMSH
[ EVI ¢c;1 WXVMZI XS GVIEXI ER IRZMVSRQVROX PEIFI WEHY([X] XLI] WLSYPH VITSVX MX T
GSPPIEKY!I JIIPWcVIWTIGXIH MRGPYHIHQERHBKEV¥PIVXSLTMWMI SNE@ XEIX 7EJIX] VITVIWIRX

XLIMVcFIWX
71GYVMX]

JOFVEGMRK MRGPYWMSR ERH FIPSRIKNRK]IIW LEZI ER SFPMKEXMSR XS LIPT IRW
ICSTIVEXICEGVSWW HMZIVWI QEVOIXW TGSPRIYVEWWERW ERHVAYGMMRIMWMW MRJISVQE XN
IcVIGSKRMWICXLEX SYV WXVIRKXL GSQWXERBEVHEP Y;VIRK WXIWIQEMR ZMKMPERX EX
HMJJIVIRGIW ERH GVIEXMRK WTEGI| JSVWZIGW]VASM GIVXBSGHEI W | EE/GGEWW XS TVSLMFMXI

WEFSXEKI ERH XLIJX 8LVIEXW XS SYV VIWS
OMZMRK 8L|C4VY;E]CQ|ERWC[| XVIEX IZIV’\]&R"JW%WM%R“’E&]WS MRGPYHI XLSWI WXIQ
IQTEXL] ERH JEMVRIWWCERH [I WYGGII Y KREY RIKFERMZWPIVIEXW ERH QEPMGM S
PMWXIRMRK MRZMXMRKCHMJIJIVIRX TIVWTIEEAM & ¥y BRN IGYWE XMRKRER FI MQQ IHMEX
IRZMVSRQIRX [LIVI TISTPI JIIP WEJI XS WHERER YTSY XLIMV WIGYVMX] VITVIWIRXEXM:

-3 WSQIXLMRKCHSIWRgXcJIIP VMKLX [I EVEERP i RVF BRWYEEbISNIVGY QW XERG | W
WTIEOMRK YT ERH WYTTSVXMRK SRI ERSXLEYc gWIHIREMERy MW |7 /p 53 GSRHYGX JVS
GSQQMXXIH XS IRWYVMRK GSRGIVRW GER\Fix VEMWIH MLV ERXEXMSR EJJ1GXW 4V
[MXLSYX JIEV SJ VIXEPMEXMSR ¢ TEXXIVW WYGL EW TIVWSREP FEROVYTXG] E
S IWTIGXMRK SXLIVW SV TVSWIGYXMSR QYWX FI MQQIHMEXIP] HM\

;1 HS RSX XSPIVEXI HMWGVMQMREXMSRGlLVY:'%EV\R/\IIWIRX MRGPYHMRK
WIN\WYEP LEVEWWQIRX FYPP]JMRK SV ER] ?%EéM\P‘MKLX){'\FdX GVIEXIW E
LSWXMPI [SVO IRZMVSRQIRX ERH YRHIV.’QI\%VIIV\bé \é\M&XM_I'V\kTSIQ()EéMRK IEWYVIW XS
MRGPYWMSR -J ]SY INTIVMIRGI SV [MXR’J;WEV ﬁT’§|§JéW\\/VgI[§£§lF|§tS)BMH§ W sYv MRZI\

7
SV TSSV FILEZMSYV SJ ER] OMRH ]SY QWA ¥ 'Tey WMk @ HIMEMREFPMWLIH TSP
4PIEWI VIJIV XS XLI +VSYT ,YQER 6IWSY\GIHEASRMEMAREK WYTTP] GLEMR EWWIWW

EHHMXMSREP KYMHERGI VIWTSRWMFP] 61EH QSVI MR SYV 1SHIVR 7P|
%W TEVX SJ SYV GSQQMXQIRX [I QYW XM FERA-SF B HT WYLk E P

VIPEXMSRWLMTW MRGPYHMRK GSRWIRWYEP VIPEXMSRWLMTW MR XLI
[SVOTPEGI HS RSX KMZI VMWI XS GSRJPM6EXW XUERRHIMWGFKWINMSR |YSY WTSX E TSX
GSRHYGX MWWYIW 'SRWIRWYEP VIPEXMSRMWIMXEMK QXS XSM H | EPEW GSRKRIVRW FIGEY
PMRI [MXL +VSYT ,YQER 6IWSYVGIW 4SPMGEGPE PEPREKERY 08Ik QPRFAAVKR [ ERH EKKVIWWN
FI LERHPIH MR PMRI [MXL XLI GSRIPMGXWEBXIMRRKMW®WIXZIWNBW IHY VIW

7YTTSVXMRK [IPPFIMRK ERH WEJIX] il IRGSYVEKI SYV 1QTPEI R @ YWR\BNEIM W | |
AVYHIRXMEP ZEPYIW RSX SRP] XLI [sVO sXdWy SEMBMSRW HRH\HS RSX LIWMXEXI
[IPPFIMRK XSS :1 KS XS KVIEX PIRKXLW XS YsEWX IRSX [GGRBIPEXEFPI WTIEOMRK MR X

XLEX WYTTSVXW FSXL TLIWMGEP ERH TW]&ELRPSk WG E B SIRPKPIMRKKL 1SYV QEREKIV S
XVYWXIH PIEHIV =SYV VSPI MW XS WYVJE

;1 EVI EPP INTIGXIH XS EZSMH GVIEXMRK SIEGEHRERMFY X MRXV XSFLXKPXIHIGMWMSRW J
SV WEJIX] LENEVHW EX [SVO GPMIRX PSGEIRBIEWYIWIRXW SV [LIR

XVEZIPPMRK SR 4VYHIRXMEP W FILEPJ )QTPS]IIW QYWX XEOI

VIWTSRWMFMPMX] JSV QEMRXEMRMRK E WEJI ERH LIEPXL] IRZMVSRQIRX

PSSOMRK SYX JSV SRI ERSXLIVgW [IPPFIMRK, ERHIE¥XNFAMRK/WSREP JMRERGMEP H A

GSRHMXMSRW [LIVI TISTPI GER WYWXEMRyT Y EMAERCEINNIRXE] EJIIGXMRK 1SYV [!
GSQTVSQMWMRK LIEPXL SV WEJIX]

-J ]JSYV GMVGYQWXERGIW GSYPH GVIEXI E
GSRIJPMGX SJ MRXIVIWX MQTEGX ]SYV NY
]SY SV 4VYHIRXMEP XS VMWO ]SY WLSYPH
8LMW QE] QIER XEPOMRK XS ]SYV QEREKI\
'SQTPMERGI SV ERSXLIV ETTVSTVMEXI| WY
7INOMRK LIPT MW TEVX SJ EGXMRK [MXL M|
XVYWX ERH XEOMRK EGGSYRXEFMPMX]

*AWHRMPTRS © +VSYT 'SHI SJ 'SRHYGX



/EJI ERH VIWTSRWMFPI
XIGLRSPSK] YWI

;1 EVI GSQQMXXIH XS TVMSVMXMWMRK TVMZEG] ERH HEXE WIG
IQFVEGI RI[ XIGLRSPSKMIW

I VIWTIGX XLI TVMZEG] SJ SYV GYWXSQIWW ERHT SO EXIMRIKY %;-l MRXS XLIMV HE] XS HI
WEJIKYEVH GSRIMHIRXMEP SV TVSTVMIXMRHWRNMHNYEPXEBR XNR@GHAYISMRE& XMZMX]
WIRWMXMZI FYWMRIWW ERH TIVWSREP MRIJSVQEXMSR VIGIMZIH HYVMRK

XLI GSYVWI SJ SYV [SVO JVSQ SYV GYWXSQIVW IQTPS]IIW ERH
XLMVH TEVXMIW - [ERX XS WIRH GYWXSQIV MRJSVQEXMSR

IQEMP XS [SVO SR MX SZIV XLI [IIOIRH -W
YQTPS]IIW QYWX RSX HMWGPSWI GSRIMHIRGCMEPXEV FIESTVMIXEV]
MRJSVQEXMSR XS ER] TIVWSR JMVQ SV IRXMX] SYXWMHI 4VYHIRXMEP
SV YWI WYGL MRJSVQEXMSR JSV ER] TYVTSW | BWXSQXY EERskY WMRIWW MRJSVQEXM

AVYHIRXMEP FYWMRIWW IMXLIV HYVMRK B 8IWWIKIERN YOTPE IO MRKMRK ETTVSZIH
ERH GSRXVSPW XS TVSXIGX GSRIJMHIRXME

JZIVISRI QYWX EPWS TVSXIGX XLI GSRIMHWREMERMRISVQEXMSR SJ
SYV GYWXSQIVW I1QTPS]IIW ERH XLMVH TEVXMIW EKEMRWX
YREYXLSVMWIH EGGIWW YWI SV HMWGPSWYVI

7IWXIQ YWEKI KYMHIPMRIW

-8 WIWXIQW MRGPYHMRK GSQTYXIVW RIX[SVOW ERH
GSQQYRMGEXMSR XSSPW QYWX FI TVSXIGXIH F] 1ZIV] IQTPS]II
JVSQ YREYXLSVMWIH EGGIWW HEQEKI SV XLIJX

/1] TSPMGMIW MRGPYHI

d1SRMXSVMRK WYFNIGX XS PSGEP PE[W ERH VIKYPEXMSRW [I
VIWIVZI XLI VMKLX XS VIZMI[ EPP IPIGXVSRMG MRJSVQEXMSR
IQEMPW QIWWEKIW ERH ZSMGIQEMPW SR HIZMGIW ERH
[SVOWXEXMSRW :I EPWS [MPP GSQTP] [MXL PIKEP VIUYIWXW JSV
HMWGPSWYVI JVSQ VIKYPEXSVW ERH KSZIVRQIRX EYXLSVMXMIW
d7]WXIQ 9WEKI SYV IQEMP W]WXIQ MW GSQTER] TVSTIVX]
MRXIRHIH JSV FYWMRIWW YWI
d4IVWSREP 9WI SGGEWMSREP ERH ETTVSIVMIEX) TEVWVBIRE FHYAVP SMMRK ER %- XSSP
TIVQMXXIH SRP] MJ MX HSIW RSX MRXIVJEGIGINWL XSYSYBXSQIV HEXE ERH TVSJIMPI
TIVISVQERGI MQTEGX W]WXIQ STIVEXMSWWMXEZRMSPEXHYGXW 8LI XSSP MW I\TIG X
GSQTER] WXERHEVHW PEYRGLIH WSSR ERH HYI XS XMKLX XMQI|
d9WI SJ WSGMEP QIHME SV QIWWEKMRK TREXWSWOW XBKIEWX XVEGO HITPS]QIRX TS
LEXW%TT 8IPIKVEQ IXG JSV FYWMRIWR TENVOMRKI @/ESXQM KB IVRERGI ERH VIZMI[
GSVTSVEXI QIWWEKMRK SV XLI WLEVMRRVESYPIQTEHR}
MRJISVQEXMSR MW WXVMGXP] TVSLMFMXIH YRPIWW NTPMGMXP] T VSZIH
EW TEVX SJ E FYWMRIWW TVSGIWW XLEXAEW FplYQ(W?'MFJ%YW%HG P] [MXL 4VYHI

IRHSVWIH F] +VSYT 7IGYVMX] ERH 4VMZE E{MRGMTP'W ERH V'WT'GX'V'Z' Il MG M W
JEMVRIWW NTPEMREFMPMX] ERH GYWXSG

%VXMIMGMEP MRXIPPMKIRGI EHSTXMSRVWIWWIH FIJSVI HITPS]QIRX
%VXMIMGMEP MRXIPPMKIRGI %- EHZERGIQIRXW EVI WLETMRK XLI
TVIWIRX ERH JYXYVI SJ XLI MRWYVERGI ERH EWWIX QEREKIQIRX
MRHYWXV] 3YV KSEP MW XS VIQEMR EX XLI JSVIJVSRX F] TVSZMHMRK

WIVZMGIW XLEX EVI XIGLRSPSKMGEPP] EHZ ERGIH QN RKcED F] WSPNRAX ERH [ERX XS
ERH WSGMEPP] VIWTSRWMFPI ;I ETTP] SYVB/%EV%'M%W?(@MIE%@W PPWWARS QIV MRJS VI
IZIVIXLMRK [I HS 8LIWI TVMRGMTPIW ETTP}XNY¥RERCIRWEFEERX XS WTIIH YT EREP]
ERH XLMVH TEVX] WSPYXMSRW IRWYVMRKERRXY FZAGR & M WX YNV ERH -W XLMW EGG

MRRSZEXMSR MW XLSVSYKLP] IZEPYEXIH ER{ RERM%S |\HRH|V T . | 1 X M S R

GSRXMRYEPP] ZME ETTVSTVMEXI KSZIVRERGH JSYVREMCHR JIKYEVHW 'YWXSQIV MR.
GSRWMHIVEXMSRW ERH EPP X]TIW SJ VMWRIK F| WLEVIH WSPIP] FEWIH SR XVYWX M

E Y AVYHIRXMEPgW H
)QTPS]IIW EVI VIKYPEVP] VIQMRHIH SJ xu é&%’@ 9
WAR]

SJ SYV %- )XLMGW TVMRGMTPIW EGVSWW glePYQ,g,y ||P)< TGVER RILEVMRK ]SY
SRKSMRK QSRMXSVMRK ERH IRKEKIQIRX [MXEVY It W |§>€333\4WVXFS|KEP ERH FYWMRIWW 1]
IRWYVI %- WIWXIQW VIQEMR EPMKRIH [MXIXISIYYMRVKERY WREXIMBREVP] HEXE MW HMWG
ZEPYIW TSPMGMIW ERH WXERHEVHW 8L MR HES TRHS FEMNER REXFAHENAVER H1
WEJIKYEVHMRK HEXE TVMZEG] QEMRXEMRMRAMETRGE TZWEKIIR YABERTPIXIH (EXE WL:
SZIVWMKLX ERH IRWYVMRK VSFYWX TV S X EERIRNRSYHEM RMIRIW X & MERY

XLVIEXW 8LMW MW TEVXMGYPEVP] |v|QTSV\)/’(V'ELﬁté\b;VMéRﬁQ/'@)ﬁ‘]Pdﬁl\BS:XKTM/FSG"H ERH WIIO |
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6IWTSRWMFPI FYWMRIWW |
WYWXEMREFMPMX]

*SV 4VYHIRXMEP WYWXEMREFMPMX] QIERW HIPMZIVMRK VIEP |
GVIEXMRK ERH TVSXIGXMRK ZEPYl -RGPYWMSR YRHIVTMRW SY
GYWXSQIVW ERH SYV FYWMRIWW KVS[W EW [I| WXVMZI XS FVSE
WSPYXMSRW XLEX FVMRK TIEGI SJ QMRH

;1 VIGSKRMWI XLI MQTSVXERGI SJ VIWTSRWMFPI FYWMRIWW TVEGXMGIW
EX EPP PIZIPW SJ XLI GSQTER] 8LMW 'SHI ERH SYV TSPMGMIW [LMGL
EVI IQFIHHIH XLVSYKL SYV FYWMRIWW TVSGIWWIW EVI XLI
JSYRHEXMSR SR [LMGL [I WIX LMKL WXERHEVHW EGVSWW JYRHEQIRXEP
MWWYIW 6IWTSRWMFPI FYWMRIWW TVEGXMGIW QIER IQFIHHMRK LMKL
WXERHEVHW MR LS[ [I STIVEXI d MRGPYHMRK YTLSPHMRK LYQER
VMKLXW WIXXMRK INTIGXEXMSRW JSV SYV [SVOJSVGI ERH WYTTPMIVW
QEREKMRK IRZMVSRQIRXEP MQTEGXW ERH HITIRHIRGMIW

WYTTSVXMRK IQTPS]II VMKLXW ERH [IPPFIMRK ERH EGXMRK [MXL
WXVSRK KSZIVRERGI IXLMGW ERH XVERWTEVIRG]

;1 TPEGI KVIEX IQTLEWMW SR STIR HMEPSKYI| [MXL WXEOILSPHIVW
LMW IRGSYVEKIW YW XS FVMRK JSV[EVH ER] MWWYIW XLEX QE] VEMWI
IXLMGEP UYIWXMSRW ERH XS GSPPEFSVEXMZIP] HIZIPST EGGITXEFPI
WSPYXMSRW

&] EPMKRMRK SYV TVEGXMGIW [MXL SYV TYVTSWI ERH MQTPIQIRXMRK
KSSH KSZIVRERGI ERH VIWTSRWMFPI FYWMRIWW TVEGXMGIW [I WXVMZI
XS QEOI E TSWMXMZI MQTEGX SR WSGMIX] XLVSYKL QEMRXEMRMRK
IXLMGEP ERH XVERWTEVIRX STIVEXMSRW

3YV WYWXEMREFMPMX] WXVEXIK]
3YV 'SHI WYTTSVXW SYV WYWXEMREFMPMX] WXVEXIK] [

3YV WXVEXIK] MW WYTTSVXIH F] E WXVSRK JSYRHEXMSR
ERH VIWTSRWMFPI FYWMRIWW TVEGXMGIW YRHIVTMR [ZI
VIKYPEXIH JMRERGMEP QEVOIXTPEGI ERH HITPS] WXVSHF

QEMRXEMR XVYWX [MXL SYV WXEOILSPHIVW
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JRWYVMRK IXLMGEP FILEZN

%W E VIWTSRWMFP I

JMRERGMEP WIVZMGIW TVSZMHIV

[l EVI G

IXLMGEP TVEGXMGIW XS WEJIKYEVH SYV FYWMRIWW ERH WXEC

%RXM FVMFIV] ERH GSVVYTXMSR

VIKMQIW [LIVI [I STIVEXI

ERH [LMGL EVI VIP

;1] GSRHYGX SYV FYWMRIWW IXLMGEPP] E‘RWNKR/HE’\R/WTEVIRXP] 3

GSQTP] [MXL EPP VIPIZERX PE[W MRGPYHMRK XLI
'ET7YTTP><MI\6/V\é'\PME|X/ %%x

ERH XLI 97 *SVIMKR 'SVVYTX 4VEGXMG I REGXI RSV x W ¥R WP ¥JVERR

E

FVMFIV] ERH ERXM GSVVYTXMSR PE[W d:@éNL'E\ﬁcf
APIEWI WIT SYV +VSYT 8

JSV QSVI

4VIZIRXMSR SJ &VMFIV] SVHMRERGI

PIEH XS WIZIVI TIREPXMIW

SRK

B SXLIV XLMVH -
FYVIPMAKERMERHERHWMX MR E JEN
LMVH 4EVX] 7YTTP] E

MRJIJSVQEXMSR

;1 WXVMGXP] TVSLMEMX ER] JSVQ SJ TE]JQIRX SV SJJIVMRK SJ JEZSYVW

SV ER]XLMRK SJ ZEPYIl XS KSZIVRQIRX S
GERHMHEXIW JSV TSPMXMGEP SJIJMGI S
SVKERMWEXMSRW XS MQTVSTIVP] MRJP®
VIXEMR FYWMRIWW 4EJQIRXW QEHI XLV
MRXIVQIHMEVMIW XLEX QE] KS XS KSZIV
TVSLMFMXIH

+MIXW ERH LSWTMXEPMX]
;LMPI VIEWSREFPI LSWTMXEPMX] WYGL
KMJIJXW EVI EGGITXEFPI PEZMWL SV JVIL

VIGMTMIRX SV SVKERMWEXMSR QE] FI MOTVSTIV

IUYMZEPIRX KMJXW | K PEM WII ERH IU
6IGSVHMRK ERH ETTVSZEP ZME 7XEV'SQ
SJJIVMRK SV VIGIMZMRK KMJXW SV LSW
EGGSVHERGI [MXL XLI XLVIWLSPHW ERF
KSZIVRQIRX SJIMGMEP MW MRZSPZIH

%PP LSWTMXEPMX] ERH KMJXW QYWX G¢
MRXIVREXMSREP PE[W WIVZI E GPIEV F'
VIPEXIH XS SYV SENIGXMZIW FI VIEWSR
SJJIVIH SRP] MR GSRRIGXMSR [MXL TVS(
WIVZMGIW

'LEVMXEFPI HSREXMSRW ERH GSVTS
;1 EVI TVSYH XS IRKEKI MR TLMPERXLVS
STTSVXYRMXMIW JSV HSREXMSRW ERH C
XLVSYKL XLI 4VYHIRGI *SYRHEXMSR ERH
YRMXW &l1JSVI QEOMRK GSRXVMFYXMSR

% QEREKIV PIEHMRK E OI] TVSNIGX WYKK
EVSYRH ZIRHSV HYlI HMPMKIRGI| XS QIlIX X
VIEWWYVMRK XLEX XLI HYl HMPMKIRGI [M
GSRGYVVIRXP] MR TEVEPPIP [MXL XLI TV

=SY WLSYPH RSX OMGO SJJ XLI TVSNIGX |
AVYHIRXMEPgW ZIRHSY QEREKIQIRX ERH
VIUYMVIQIRXW EW XLMW QE] I\TSWI 4VYH
GYWXSQIVW XS VMWO

'EWL SV GEWL

% TVSWTIGXMZI ZIRHSV YRHIVKSM
TVSTSWEP MRZMXIW ]SY XS ER SZI
SJJIVW XS GSZIV JPMKLXW EGGSCR
IRXIVXEMRQIRX iXS WXVIRKXLIR S°

=SY WLSYPH HIGPMRI XLI SJJIV ER
, SWTMXEPMX] QYWX FI VIEWSREFP
RSX GVIEXI ER SFPMKEXMSR SV XL
MRJPYIRGI d TEVXMGYPEVP] HYVM
TVSGIWW

NWXXIRHERGI EX ZIRHSV LSWXIH GES
GSRWMHIVIH [LIVI XLIVI MW E PIKN
ERH XLI ZIRHSV MW E PSRK WXERFE
XLI LSWTMXEPMX] QYWX FI HIGPEV
ETTVSZEPW SFXEMRIH MR PMRI [M

RSX TE]JQIRXW QEHI XS SV EX XLI VIUYIWX SJ KSZIVRQIRX

SJIMGMEPW JSV MQTVSTIV EHZERXEKIW

%TTVSTVMEXI

HYl HMPMKIRGI

WLSYPH FI GSRHYGXIH TVMSV XS ER] HSREXMSRW ERH WTSRWSVWLMTW
[MXL XLI MRXIRHIH YWI SJ JYRHW YRHIVWXSSH HSGYQIRXIH ERH

ZIVMJIMIH FIJSVI HMWFYVWIQIRX

%RXM QSRI] PEYRHIVMRK

;1 EVI GSQQMXXIH XS QIIXMRK SYV VIWTSRWMF
TVIZIRX QSRI] PEYRHIVMRK ERH XIVVSVMWX JM

MXMIW XS LIPT

M
RERGMRK 1SRI]

P
E

PEYRHIVMRK MRZSPZIW GSRGIEPMRK XLI SVMKMRW SJ TVSGIIHW SFXEMRIH

JVSQ GVMQMREP EGXMZMX]

ERH XIVVSVMWX JMRERGMRK VIJIVW XS XLI

VEMWMRK QSZMRK YWMRK SV TVSZMHMRK JYRHW SV SXLIV VIWSYVGIW XS
WYTTSVX XIVVSVMWX EGXMZMXMIW SVKERMWEXMSRW SV MRHMZMHYEP EGXW SJ

XIVVSV

ETTVSTVMEXI HYl HMPMKIRGI

;1 GSQTP] [MXL ETTPMGEFPI PE[W F] GEVV]MRK SYX
QSRMXSVMRK EGXMZMX]

ERH VITSVXMRK

WYWTMGMSYW XVERWEGXMSRW 4VIZIRXMRK QSRI] PEYRHIVMRK ERH

XIVVSVMWX JMRERGMRK MW 1ZIV]SRIgW VIWTSRWMFMPMX]

YZIV] IQTPS]II

TPE]W E TEVX MR TVSXIGXMRK SYV GYWXSQIVW SYV FYWMRIWW ERH

WSGMIX]

*MRERGMEP WERGXMSRW

;1 EVI JMVQP] GSQQMXXIH XS GSQTP]MRK [MXL EPP ETTPMGEFPI
WERGXMSRW PE[W XLEX EVI PIKEPP] FMRHMRK YTSR XLI +VSYT ERH MXW

FYWMRIWWIW

* AWH REPTRS

+VSYT 'SHI SJ

;1 GSQTP] [MXL XLI ZEVMSYW PIKEP ERH VIKYPEXSV]
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(MWGPSWMRK GSRIJPMGXW SJ MRXIVARXM GSQTIXMXMZI TVEGXMGIW

8S EZSMH EGXYEP SV TIVGIMZIH GSRJPMGXIQ S UXMRKMMM|XE RHVGS®REF] [MXL EPP ET1
MRXIVIWXW WLSYPH RSX MRJPYIRGI| HIGPNEWM $IRWI QE BT IS/FE XI LE@TPS]IIW EVI NTIGXIF
AVYHIRXMEP )QTPS]IIW EVI VIUYMVIH XESPHPMPEG\E SWVP EXWM RTK XBSRERPM GSQTIXMXMZI
GSRXVEGXW SV S[RIVWLMT MRXIVIWXW MY TX LMVTH XIMEX'M SIRWO E[SMFPMG] 4PIEWI WII
FYWMRIWW [MXL XLl +VSYT MR EGGSVHEBGFKMXL XLl GSRIJPMGXW SJ

MRXIVIWX TSPMG] ERH TVSGIHYVIW 9RPIWW TVMSV GSRWIRX JVS

AVYHIRXMEP MW SFXEMRIH I1QTPS]IIw ENATRSX! WY\ nSOA H R§>‘F|H'V'WGYWW WLEVI S\
MRZSPZIH MR ER] 4VYHIRXMEP FYWMR|\@\§W|%W'\WM'§RW3MW@.@M&@@MZ'P] WIRWM XN
XLSWI XLMVH TEVXMIW %GGITXMRK GS®TIRWENVMYR SIWVWVM (Y MR FIXMXSVW  8LMW
SXLIVW SYXWMHI SJ 4VYHIRXMEP JSV [SWBE\NMB%M%@V]M@MR\WV\?W GSQQMWWI
+VSYT VIWTSRWMFMPMXMIW MW EPWS TMY¥PRERRRE! FYWMRIWW WXVEXIK] GYWXS(

'SRIPMGXW SJ MRXIVIWX EPWS EVMWI [LBR!I WGSHME & P[]%]cSVM fpl bﬁ FRVMR MRXIVEGXI
SV JVMIRHW EVI IQTPS]IH F] WYTTPMIVWM 2 EPHSAMR 1§ \F & VAR IZIRXW XVEHI E
2ITSXMWQ MRGPYHMRK F] JEZSYVMRK WIRXhMERA M EMMA Wk @\R'sl @RLT@VXMGMTEXMR
EWWSGMEXIW MR LMVMRK SV TVSQSXMYRW ZUW §VG§TQ\3!5M%W'V§%KM\NXV\Z|'W%EXE

JQTPS]IIW QYWX EP[E]W EGX MR XLI FIWR MR WMWK W 5 K GSRMEXYRX XLI PIKEP XIEQ
ERH TVSQSXI MXW MRXIVIWXW [LIR STTENXY EMKIQW! XN HMSGR. EYXLSVMX] XLEX MRGH
VIKYPEVP] VIEWWIWW ER] GSRIPMGXW V¥R IRKMEREGW RE \GH & | Ve YAM XM SR

EVI GSRXMRYMRK XS EGX MR PMRI [MXL SYV VIWTSRWMFMPMXMIW ERH ZEPYIW

-J ]JSY EVI TPERRMRK XS WIVZlI EW E TYFPMG SJIMGMEP SV VYR JSV E
TYFPMG SJIJMGI ]JSY QYWX KIX TVMSV [VMXXIR ETTVSZEP JVSQ +VSYT
'SQTPMERGI -X MW MQTSVXERX XS RSXI XLEX WSQI IPIGXIH TSWMXMSRW
EVI NGPYHIH JVSQ XLMW VIUYMVIQIRX TPIEWI VIEGL SYX XS XLI
GSQTPMERGI XIEQ MJ ]SY RIIH QSVI MRJSVQEXMSR

% GPSWI JEQMP] QIQFIV LEW NSMRIH E JMVQ TVSZMHMRK
TVSIIWWMSREP WIVZMGIW XS 4VYHIRXMEP

=SY QYWX HIGPEVI XLI VIPEXMSRWLMT TVSQTXP] ERH EVI
TVIGPYHIH JVSQ ER] HIGMWMSR QEOMRK MR VIPEXMSR XS XLI
ZIRHSV VIPEXMSRWLMT )ZIR [LIVI RS EGXYEP GSRJPMGX

I\MWXW TIVGIMZIH GSRIJPMGXW GER YRHIVQMRI XVYWX ERH
HIGMWMSR QEOMRK (MWGPSWYVI EPPS[W 4VYHIRXMEP XS EWWIWW
XLl VMWO ERH TYX ETTVSTVMEXI WEJIKYEVHW MR TPEGI
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-RISVQEXMSR WLEVMRK ERH WIGYVMXBYVEWHIEBMRKWMGXIH )QTPS]II JSY QYWX
%PP IQTPS]IIW EVI WYFNIGX XS VYPIW \QREBMERREK KLISMERHERRRKERIIR 4VYHIRXMEP
HMWGPSWYVI SJ] MRWMHI MRJSVQEXMSRXIENMW[ IR GEPW H/NAP IR XV VRVERMH RIFEKK MRK 469 W L E
HIEPMRKW MR WIGYVMXMIW -RWMHI MRUBKRW XSWS&LMWKMARE MOV RESSRXYRPRERXVM

MRJSVQEXMSR VIPEXMRK HMVIGXP] SV MRHMVIGXP]’_@XS E GS\?TER] XLEX_ MJ
QEHI TYFPMG [SYPH FI PMOIP] XS QEXIVRMEFPYYEF W RVMIKNERsS) HIEPMRK ERH |

XLEX GSQTER]gW WLEVIW SV SXLIV WIGH¥YMEUr®ISVREXMSR 7LEVMRK ERH 71GYVMX

8LIWI SFPMKEXMSRW VIPEXI XS 4VYHIR:

WIGYVMXMIW SJ ER] INXIVREP PMWXIH G
AVYHIRXMEP ]SY QE] LEZI SV GSQI MRX
MRJSVQEXMSR HYVMRK XLI GSYVWI SJ ]
XLEX ]SY QYWX RSX YWI SV HMWGPSWI
MRGPYHMRK [MXL VIWTIGX XS ER] HIEPI
WIGYVMXMIW *EMPYVI XS GSQTP] GER '

- PIEVR MRWMHI MRJSVQEXMSR EFSYX 4V)
JMRERGMEP TIVISVQERGI FIGEYWI SJ Q] V
HMWGYWW XLMW [MXL JEQMP] SV XVEHI W

2S 9WMRK SV HMWGPSWMRK MRWMHI
GSRXVEV] XS 4VYHIRXMEP TSPMG]

MRJ

IRISVGIQIRX EGXMSRW GMZMP TVSGIIHMRKW EKEMRWX 4VYHIRXMEP

MRHMZMHYEP SJIMGIVW ERH XLI
-J ]SY TSWWIWW MRWMHI MRJSVQEXMS

d)RKEKI MR ER] HIEPMRKW [MXL WIGYV
[LMGL XLI MRWMHI MRJSVQEXMSR VIP

MRHM®BDNMHHWERPW MREASMRIEHIWXMKEXMSRW

ZIV] 1IQTPS]II MW VIUYMVIH XS JYPP] GSSTIVE
s'\(b;i‘ﬁ\?Wl MRBEKEFEXMERASHY¥MRK N\XIVREP VI
T,
'|

QEMRXEMR EFWSP
GX XLI MRXIKVMX]

e e
| N%? 0 Aﬁﬁxs GSSTIVEXI
WIPPMRK SV EKVIIMRK XS HS WS SV A\RYA y (SEF

VIPEXMRK XS XLI GSQTER] XS [LMGL X R Nt r§ g é\fﬁw R EXMSR SV TSX
VIPEXIW | K ORS[PIHKI SJ PEVKI XVEHIM &S EMPEEKHEGGYVEX] IMRERGMEP V
d%HZMWI IRGSYVEKI SV TVSGYVI sXLIVaMRAREEPRMMR R YRR IEV ERH EGGYVEXI \

QIQFIVW JVMIRHW SV JEQMP] GSQTERMIRWLW MEERWWQW Wx W EWWIX HMW?

SJ XLI GSQTER] XS [LMGL XLI MRWMH I WME}sX MR WP EX P | FEXVIW MW GVYGMEF
PIKEP ERH JMRERGMEP SEPMKEXMSRW ERH

ER$IRY RHM VEB WP ]SSV QWRMHRAV Z HOWRPH IRXV MIW C
+VSYT W FSSOW SV VIGSVHW

d(MWGPSWI MRWMHI MRJSVQEXMSR XS
[MXL PMQMXIH INGITXMSRW

=SY GER VITSVX ER] MRWXERGIW SJ WYWTIG X
MVVIKYPEVMXMIW SV YRIXLMGEP FILEZMSYV
SLIWI VITSVXW EVI SZIVWIIR F] +VSYT -RZIWX
EVI EPP XVIEXIH JEMVP] ERH MRHITIRHIRXP]

WLSYPH 1ZIV FI NGLERKIH [MXL INXIVREP EYHI
QEMRXEMR TVSJIWWMSREP MRHITIRHIRGI ERF

=SY VIGIMZI E LMKL ZEPYl MRZSMGI JSV W|
MR XLI TVIZMSYW QSRXL [LMGL LEW RSX F|
JSV =SYV QEREKIV WYKKIWXW VIGSVHMRK
UYMIXP] MR XLI RI\X VITSVXMRK G]GPI XS |

=SY WLSYPH RSX GSRGIEP SV HIJIV GSVVIC
IVVSVW 4VYHIRXMEPgW VIGSVHW QYWX FI
ERH XVERWTEVIRX ?9RHMWGPSWIH SV YR
PMEFMPMXMIW VIZIRYIW SV INTIRWIW EVI
WLSYPH FI GSVVIGXIH TVSQTXP] [WMXL ETT
HMWGPSWYVI ERH IWGEPEXMSR MR PMRI |
ERH VITSVXMRK TVSGIHYVIW

S8LIWI VIWXVMGXMSRW EPWS ETTP] XS
[EVVERXW VIPEXIH XS XLI WIGYVMXMI!
MRWMHI MRIJSVQEXMSR VIPEXIW -X MW
GSQTP] [MXL SYV TSPMGMIW SR HIEPMI
HIVMZEXMZI TVSHYGXW EW [IPP EW GS
&VIEGLMRK XLIWI TSPMGMIW ERH SV Pl
GSRWIUYIRGIW MRGPYHMRK GMZMP EF
QYWX JEQMPMEVMWI XLIQWIPZIW [MXL
ETTPMGEFPI XS PMWXIH WIGYVMXMIW |

=SY QE] EPWS FI EWOIH XS GSSTIVEXI [MXI
MRZIWXMKEXSVW GSRHYGXMRK MRXIVREP
SYV EGXMZMXMIW =SY EVI INTIGXIH XS TVS
MRJSVQEXMSR ERH WYTTSVX -J |[SY JEMP
NYHKIH XS FI EGXMRK MR E [E] XLEX GSYP
MRZIWXMKEXMSRW ]SY [MPP PMOIP] JEGI |
-J ]JSY FIGSQI E[EVI SI MRWMHI MRJSVC(C

4VYHIRXMEP TPG ]SY QYWX IWGEPEXI MX EGGSVHMRK XS XLI

VIUYMVIQIRXW MR XLI 4SPMG]
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6ITVIWIRXMRK SYV FYWMR/

;1 IRGSYVEKI SYV IQTPS]IIW XS FI GEYXMSYW ERH GSRWMHIVIH

%W E TYFPMGP] PMWXIH GSQTER] [MXL E [MHI VERKI SJ WXEOILSPHIVW

MRGPYHMRK FYWMRIWW TSPMXMGEP VIKYPEXSMIr ENRIZR KV X § My IRKW X IS R ERH vME P
GSQQYRMX] WIKQIRXW 4VYHIRXMEP LEW Ez VRMKERRAH VESEER X STYIRGR@HI XLI 4VYHIRXM
ERH TPE]W E ZMXEP VSPI MR SYV GSQQY RYXMI WL IYPPRIQARRSEE WOEYEVI TVSIIWWMSH
MQTSVXERX VITVIWIRXEXMZIW SJ SYV FYWMMREW W R KMTRCHYEPIRIWEREP GETEGMX] RS

IRKEKMRK MR I\XIVREP GSQQYRMGEXMSRWy TN SRXGKVER K v WM M WSEHEY G MW EF P | #
ERH WIVZMGIW ERH WLEVMRK VIKYPEXSV] ERRSYRGIQIRXW

JQTPS]IHIW QYWX XLIVIISVI NIVGMWI GEYXMSRAEKHIRXMEPYML REKE ERH FVERHMRK C
MR XLIMV NXIVREP GSQQYRMGEXMSRW [IWBMMEPWYSZAHVEYWMRISGWMEPVTSWIW ERH |
QIHME ERH QYWX RSX GSQQYRMGEXI MR HQEPXIUEW @B PHRI [MXL FVERH ERH GSQC
VIEWSREFP] FI TIVGIMZIH EW VITVIWIRXMKKMNNMR KW EPWIMRPHWWI XA KS [MXLSYX ET
EVI EYXLSVMWIH XS HS WS IRHSVWIQIRX SV SJIMGMEP VITVIWIRXEXM

VITYXEXMSREP SV VIKYPEXSV] VMWO -J ]
%PP SIJJMGMEP GSQQYRMGEXMSRW VIKEVWM8KP$HVCERWILER PSEEYYFHBEMRRMGEXM S

WLSYPH SRP] FI QEHI F] EYXLSVMWIH IQTPSYHSAVERHWBRIEMVW FIJSVI YWMRK 4VYHIF
ETTVSZIH TPEXJSVQW %PP WYGL GSQQYRMGEXMSRW GSRXIRX

TPEXJSVQ ERH XMQMRK QYWX FI ETTVSZIH F] +VSYT "'SVTSVEXI
%JIJEMVW -J MR HSYFX TPIEWI VIEGL SYX XS XLI +VSYT 'SVTSVEXI
%JIJEMVW XIEQ

%HHMXMSREPP] [LIR PSEHMRK GSRXIRX ERH SV GSQQYRMGEXMRK ZME
XLIMV SI[R WSGMEP QIHME GLERRIPW IQTPS]IIW QYWX GSRHYGX
XLIQWIPZIW TVSJIWWMSREPP] EZSMH EGXMZMX] XLEX GSYPH LEVQ
4VYHIRXMEPgW VITYXEXMSR FVIEGL GSRIMHIRXMEPMX] SV GSRIJPMGX [MXL
SYV ZEPYIW ERH TSPMGMIW ERH EHLIVI XS KYMHIPMRIW GSRXEMRIH
[MXLMR XLI YRHIVP]IMRK TSPMG]
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=SYV ZSMGI QEXXIVW

;1 WITO XS QEMRXEMR ER STIR GYPXYVI [LIVI TISTPI JIIP GSQJS
FILEZMSYV [MXL GSRIJMHIRGI

8LSYKL IXLMGEP ERH GSRHYGX MWWY IW YQZEJ RIEO BPE ]\ 8NIEER | EREBNE F P | JVII
MX MW MQTSVXERX XS VEMWI| GSRGIVRW IEEW KN SEFSRRHEGAMS RIMHER MWE FER-H YBIYOT VIJIV X
KYMHERGI FIJSVI XEOMRK EGXMSR &] HSMRXER  E]JSIY ERSRRSRFYSMW Y ITSVX

AVYHIRXMEP W MQTVSZIQIRX SJ MXW TVSGIWWIW ERH XLI XM%IFQ
VIWSPYXMSR SJ MWWYIW ;1 ZEPYI E GYPXWXY MG XK AN SHNFMERYVIWEPMEXMSR EKEM

ERH EGGSYRXEFMPMX] ERH IRGSYVEKI%\%MXX—S W IE\OX O eREM iy @ IBR/MIIMRK GSRG
LIPT [LIRIZIV ]SY LEZI GSRGIVRW SV UYPEKWI sSRMfYPEXMSRW +VSYT TSPMGMIW XLI

=SY GER VIEGL SYX XS XLl JSPPS[MRK BMSW A RRWSXLEWWMEXERWGWLSYPH FI QEHI
ERH MRGPYHI EPP VIPIZERX MRJSVQEXMSR

d=SYV HMVIGX QEREKIV SV ERSXLIV WIRMSV QEREKIV <
d=SYV ,YQER 6IWSYVGIW VITVIWIRXEXM%2R] EHZIVWI EGXMSR XEOIR MR VIXEPMEXM:

d'SPPIEKYIW JVSQ 6MWO ERH 'SQTPMER&P $FW I NEMWIY E UYIWXMSR SV GSRGIVR M
d8LI +VSYTgW 'LMIJ 6MWO ERH 'SQTPMEWRR HMW MNP MREM] F@XBRSR MRGPYHMRK X

6IWSYVGIW 3JJMGIV SV +IRIVEP 'SYRWIP

-J ]SY EVI RSX GSQJSVXEFPI VEMWMRK MWWYIW XLVSYKL XLIWI
GLERRIPW ][SY GER YWI SYV 7TIEO 3YX 'SRIJIMHIRXMEP 6ITSVXMRK
,SXPMRI SV [IF TSVXEP LSWXIH F] "EWI -5

* AWHRMPTRS = +VSYT 'SHI SJ 'SRHYGX
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