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AL B 1WA VJIS\ -*A7 IMRFRGWVEP LIWYPXW)' FEWMW VIWYPXW %HHMXMSRFEP MRJSVQEXMS

7TXVEXIKMG ERH STIVEXMRK VIZMI]|

(VMZMRK KVS[XL ERH ZEPYI GV
GSRWMWXIRX INIGYXMSR

-R %YKYWXPEYRGLIH SYV RI[ TYVTSWI d *SWRZKVQ IRKIISOTER] DD MXMGL MW WYFNIGX X
)ZIV] *YXYVI d EPSRKWMHI SYV VIZMWIH WXEEXIK]G8RHWXMBERIW] VEGYNWHI XI ETTVSZEPW

XLI FYWMRIWW SR UYEPMX] KVS[XL ERH GSRWMWXIRG] SJ HIPMZIV] SJ
STIVEXMSREP TIVISVQERGI -R XLI RINX TLEN®YWRIEYVWIX XS EGGIPIVEXI SY

XVERWJSERHXMEIRESMRYGSRIMHIRX MR EGLMIZM
;1 EVI RSITVS\MQEXIP] QMH[E] XLVSYKL XL$RWBRWMISWQEXMSR
NSYVRI] [I| WXEVXIH JSPPS[MRK XLEX PEYRGL [MXL XLI SFNIGXMZI
HIPMZIVMRK XLl JSPPS[MRK /1] TIVISVQERGI LMKLPMKLXW
RLL IMVWX LRI FSOWMRIWW TVSJIMK MREX IEW
d8SKVS[ RI[ FYWM&WW EXSEMSQTSYRH Eg%gYE Pom PPMSR WYTTS\,X,H F1964)VIB B | 1 E R W R
KVS[XL VEXI BIW GIRX JVSQ XLI PIZIP EGIJENZLIH MR T EW FVSEH FEWIH

R W F
d-R XS HIPMZIV EX PIEWX F'V'PPMSRM%%N%T/'é’FEé‘N@éW'}&MNVF\P\M RIWW TVSIMX MR

KIRIVEXMS® MR JSVGlI MRWYVERGI ERH EWWIX QEREKIQ
FYWMRIWW 3YV STIVEXMRK JVII WYVTPYW KIRIVEXMSR JVS

EREKIQIRX EYWMRIWW K MSRV G|
3YV WXVEXIK] MW HIPMZIVMRK EW IZMHIRG 5|—F|,|FG]X RVKT){y %\4%5@1% MR ! iy VM
LEPJ SJ /1 EVI KIRIVEXMRK UYEPMX] KMS§

é MQTVSZI GEWL KIRIVEX
ZSPEXMPMX] ;| VIQEMRXSRSXYWE G0l X8 SHI\W ];|VEX,\,IRK ZEVMERG,\N 8LMW QEVOW E GPIEV
GSQQYRMGEXIH I\fBXEPMKMEEXISMR RI[ FYWMRTAM, « [RIVEXMSR XVENIGXSV]

TVSBEWMG IEVRMREW IHIGRVEBWIY WX I H STIVEXMRK TVSJIMX

ERBTIVEXMRK JWIRIWEXTPYIYWSQ MR JSVGI NRWYHYRPRMI EIRFRRIP EKIRG] ERH FERGEWWYVE
EWWIX QEREKIQIRX FYWMRIWW SR)B GSRWX&RMR W WERHKW WERKXMEP [MXL EVSYRH EZ
FEWMW &EWIH SR XLMW ERSPWRGEPMREYXMEK|IRXWHMZMHIRH RYQFIV SRI MRHITIRHIRX MR
XLUYREMMZMHIRH TIV WLEVI XS MRGVIEWIFER®@ 8 WWMERRSZITHYR®I R 2 5 R SAQEV DY X W

MRGPYHMRK WXVEXIKMG TEVXRIVW
%W WE[ HYVMRK XLI PSRK XIVQ KVS[XL XVIRHW MRLIVIRX MR SYV

%WME ERH %JVMGE QEVOIXW GSRXMRYI X$YVIEWMIYXGLERM P AWM ZIYER MR TSP WMR I W W
PSRUVWEZMRKW ERH TVSXIGXMSR TVSHY GXWTES BXIMR YW XX IKWBEQILMRIMSH MR XLI TVM
[TEPXL QEREKIQIRX ERH VIXMVIQIRX TPERRMWMERKY RWIW W1 & VHKIZRSP ZVMRKYGXMZMX] QIEWYVIE
IWTIGMEPP] MR SYV LMKLIV MRGSQI %WM ERKIRKY qRWK MEPP HEZIWWMBEMEHJ@BHIRR EZIVEK
WTERRMRKGQERRMWASAHY GXW ERH KISKVETLMKYRG[MPR KRERGRIVI SJ S YEVRHHIMEWX VOB SIR W
YW XS XEOI EHZERXEKI SJ XLIWI STTSVXYBRXMPWMR MRS I RMMIMAMRMW GLERRIP F] I
WYTTSVX YW XS HIPMZIV GSRWMWXIRX KVBEXM E R K MEERWEE Rl RTNVERXWESRM BUNMWEGVSWW EP|
TIVISVQERGI YRHIVWGSVIW XLI VSFYWXR Q) RIXFHOVMBXNVEXWKEERH BYEVXIV SJ [LM:C
EFMPMX] XS REZMKEXI HIREQMG QEVOIX GCERFTMXMS RWX IVM XTI WYY@ PMXIRKIUYEVXIV MR Xl
FYWMRIWW ERH HIPMZIV PSRK XIVQ ZEPYIGIRX KVS[XL MR XLI JMVWX UYEVXIV EPWS GS¢

UYEVXIV MR XLJ TVMSV\}IEV 21l FYWMRIWW TV
3YV XVERWJSVQEXMSR MW JSGYWIH SR |R,J_=\E\59|MMW<MRG\@MKS/%|Q EHMMRERIWME |, S[I
STIVEXMSREP I\GIPPIRGI ERH HIPMZIVMRK, VLN WA % }Xé%\wq_EPZ,SYbTEGMH TIVJSVQE
WXEOILSPHIVW ;I EVI MRZIWXMRK XS IRLERGEXE S QETqulvmlympébw SIEQYEGXMZIP] EHHVI
WXVEXIKMG TMPPEVW SJ 'Y W)ESQ [VP RMEWX NG B X MG Re RRH EAPWHR WS QI MMEKRRGERINNQ TV
IREFPIVW SJ 8IGLRSPSIE] EREXMIREKMS %\ﬁ/@l%?\ﬁ TYSINX MR XII WIGSRH UYEVXIV S3

ERH XLIMV SYXGSQIW EVI HIWGVMFIH PEXkY), WX&I{EMW—]M@VI\%IXF& d/

PEJMRK XLI JSYRHEXMSR JSV XLI JYXYVI *SV I\EQTP [ LEZI QEHI

TVSKVIWW [MXL SYV TEVXRIV ,'0 +VSYT “&@RWEWWP’@R@IQYFWWMH'IIWVGI'IR\/XSXIQX MRGV
WXERHEPSRI -RHME LIEPXL FYWMRIWW QMPPMSR MR XLI JMHWUWXHAPEHRM ZYWMRNMXAU TVS.

KVS[XL MR SJ SYV EVOIXW
;I EVWHMWGMTPMRIH MR SYV GETMXEP EPPSGEXMSR HIGMWMSR ERH EVI JSGYWIH

SR GSRWMWXIRXP] HIPMZIVMRK VYRYVRW XS WLEVILSPHIVW %W EX

LEH GSQTPIXIH TYVGLEWIW SJ FMPPMSR EW TEVX SJ SYV FMPPMSR WLEVI
FY]JFEGO TVSKVEQQI [LMGL [I EGGIPIVEXIH XS GSQTPIXI XLMW ]JIEV

8LMW PIH XS E TIV GIRX VIHYGXMSR MR XLI [IMKLXIH EZIVEKI RYQFIV SJ
WLEVIW

3YV GETMXEP EPPSGEXMSR JWIHWKBZORLEWVVIGIRXP] FIIR
JSGYWLER/ILEPXMVRW 8LI SYXGSQIW SJ XLIWI VIIMRIQIRXW EVI
HIWGVMFIHYKIRSITIGX XLEX QSVI XLER FMPPMSR [MPP LEZI

FITR VIXYVRIH XS WLEVILSPHIVW SZIV XLI TIVMSH d FIJSVI XLI
MRXIRHIH VIXYVR XS WLEVILSPHIVW SJ XLI MRMXMEP RIX TVSGIIHW JVSQ XLI
TSXIRKMMRMEP TYFPMG-'SFI4VMRKR XMBP %W WIX
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21l FYWMRIWW TVSJIJMX JVSQ ,SRK /SRK KVERRYEHY GPBK SNRGOELTMINVBPVKIREPEIXMSR 'ETMXE
SJ WYTFEVXTH/ GIRX MRGVIEWI MR %4MRYESP B/G E BURXEXIKIVWVR/YSYT W JMRERGMEP GSRH
MQTVSZIQIRX 8LMW KVS[XL [EW HVMZIR FEEBMKEKERG WRBRRZIRG] VIUYMVIQIRXW MRZIW
FERGEWWYVERGI GLERRIPW ERH MRGVIEWI 9/RHMSXQMBERX\W BEM KRE RHR'IWNEREIGSRSQMG IRZN

ZMWMXSVW ERH XLI HSQIWXMG QEVOIX
-R XLI RIEXLMW VIWYPXW MR XLI JSPPS[MRK

-RHSRIWRIE WEWMRIWW TVSIMX KVS[XL SJ TIV GIRX MR XLI JMVWX

LEPJ SJ YRHIVTMRRIH F] %4) WEPIW KYBKKMBGVIEW §JrESVI XLER  TIV GIRX MR XL
XSKIXLIV [MXL MQTVSZIQIRX MR RI[ FYWMRIMW VWEBMMWRYVEBLTSWWMxXxMmzI ERH ERH
TVSHYGX ERH VIT&/IKGEMRK RG] ERW FERGEW WYVIMRMSREP VIXYVRMPPMER TSUXEPEVI FY]FE
HIPMZIVIH RI[ FYWMRIWWRTMB8AMMKI & X SI[KK KV S[XIRH QMPPMSR MR

MR XLl RYQFIV SJ EGXMZI EKIRXW ERH XL| VX S1 SYV RI[
FERGEWWYVERGI TEVXRIVWLMT BMXL &ERQ%E%%—%&[I&IL F;(?R?(ﬁlll;/r!’x-tl\:/%RS?](S-4vﬁ\;oLllT:V[Hl:

3YV 1IEMRPERH 'LMRE FYWMRIWW WE[ SZIVEFPHNPf MSRMI RY WAW MW &0 & MRGSZIERMW ERH SX

F1 TIV GIRX MR XLI JMVWX LEPJ SJ XLI lIEY HYWZIR E] 0[@? IWXW[%}/ YLER  EME
SJ  TIV GIRX 8LMW [EW TEVXMEPP] SJJWP%;%] V\/I[IEZR@@%%@RI \?ﬁ(igéﬁ SR IWW A

[I TMZSXIH X & GAM T E X MNRRI ! W !I{g %‘I %(&ESH—'PVIXYVR XS WLEVILSPHIVW S

MQTEGXIH F] @LERMEKSXL MR SYV FERGE ,
[EWNXVEBRMZIR F] SYV WXVEXIHSME ROV XR | XMEP -43 SJ -4%1" VIJIVVIH XS I
SY VXL LV HIXEMPW SR VSYT, W VIZMWIH GET
1EPE]JWME WE[ E HIGPMRI MR RI[ FYWMRI }_z%ﬁw kﬁg‘ ?V%ﬁ:‘g{%% )
JMVWX LEPJ SJ XLI JIEV HVMZIR F] PS[IVV\EV%I #EH Hinv X B NG E EPYHIH MR XLI
VITVMGMRK ERH VIKYPEXSV] MRXIVZIRXMSR EJ Ky E R X |
EGVSWW XLI QEVOIX ,S[I1ZIV EKIRG] %4) @Mﬁ%%ﬁMmﬁvmyv&MR SYV
WLS[IH IEVP] WMKRW SJ VIGSZIV] FIMRK ~|V\GIRX b MKl X il X
UYEVXIV &ERGEWWYVERGI TIVIJSVQIH WX Fl-Ky] I[I\'/IXW MW.MK WQNM):I- MPPE
YT TIV GIRX JRLERGMRK GYWXSQIWMKTIVMIRC
7MRKETSVI HIPMZIVIH RI[ FYWMRIWW TvsIMX Kvs[#Y EHITREMERX [I EVI VIPIRXPIWWI
VIJPIGXMRK RI[ FYWMRIWW TVSJMX KVS[XL MR FSXWEXKZRARERERFRH QIIXMRK XLI RITHW
FERGEWWYVERGI GLERRIPW EW [| GSRXMRYI XS MRBYVEWS @QVY M RPMERIMRK XS LMKLI

*MRERG MEPR¥ HZBMRIG/WMRRSZEXMZI TVSHYGXW MRPMUIXMQI ZEPY I
FERGEWWYVERGI GLERRIP

3YWS[XQEVOIXW ERH SXLIV WIKQIRX GSPPRIGLEKZIPIIRIPMEMAK ERSH TVSKVIWW XS[EVHW
TIV GIRX MRGVIEWI MR RI[ FYWMRIWW TV SI¥M CMWMBIRIE W KMMIRIGE KV S[XL MR

SEM[ER ERH S8LEMPERH TEVXMEPP] SJIJWIX F\) SRKSMRK LIEHIMRHW MR
‘MIXREQ 3YV XEVKIX MW XBFYWKYTPEXKEANSKRWPLUMT RIX TVS

V247E QIEWYVI SJ LS[ PMOIP] GYWXSQIVW EV|
JEWXWTVMRK W JYRHW YRHIV QEREKIQIRXERHIRKNMER | MREZEEWIKIFEYWXSQIV VIXIRXM:
GIRX SR ER EGXY EP%I)\& EBRRKW VEXSQ FiMPpPMB R EXPP[IIENWI XST UYEVXMPI MR JMZI F
(IGIQFI1V XS FMPPMSR VIJPIGXMRAKMRKYXEITGIMM XMEWNMKIPEEW7 MW QIEWYVIH &
JVSQ FSXL I\XIVREP GPMIRXW ERH SYV PMJS[FXW MR | GS\RAWMERW | [ Kisp VEIW TISSMMASMZd | X VIR HW
QEVOIX QSZIQIRXW MRGPYHMRK JSVIMKRAYWERXIV NTIVMIRGI EX WIVZMGI XSYGLTSMR>
YPXMQEXIP] HVMZI MQTVSZIQIRXW MR V247 -R
+VSYT EHNYWXIH -*6FISBIWIEXB\RKS V VVSLIMNOANWKX SEHRY MBWIRXMSR MRGVIEWIH F] TIVGIRXE
QMPPMSR TIV GIRX LMKLIV XLER  8LFWAI7XTSY SSIAVNY GEXIM PV WK BN IFSING X X LT WXVIRKXL S
XLI JMVWX LEPJ SJ [EW Q \OWFPWIFS BRYBN XSQIV EHZSGEG] ;I LEZI EPWS QEHI WXVS|
GSRWXERX I\GLERKI VEXI FEWMW QM PIPMM/SSR/ B R MEIRV E @OMYGELP B VG ESRKIPM Z 1V
VEXI FEWMW VIJPIGXMRK XLI KVS[XL MR STIVEXMRK TVSJMX ERH MQTVSZIH
WSVIVQEVOIX JPYGXYEXMSRW MR XLI TIV#SH EW RMROK ERIM HMXYIXLRXMEXIH TVSTSWMXI
TVMSV TIVMSH E GYWXSQIVgW PMJI

'ETMREREKIQIRX YTHEXI AVYHIRXMEPgW GSQTVILIRWMZI TVSHYGX WY M?>
| S 1zLV] P I SJ SYV GYWX(
8LI +VSYT W GETMXEP TSWMXMSR VIQEMRQ\)I A% V\X\é}‘%i}ég%‘]l\ég\ﬁéﬁ [IEPXL KSEPW
IYI | TVSTSWMXMSRW XS WIVz
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6IUYMVIQIRX SJ FMPPMSR EX  .YRI
FMPPMSR SR ER EGXYEP NGLERKI VEXT'E WV BRI SMIT WXEKIW
TIV GIRX (IGIQFIV TIVGIRX R *|FVYIEREYRGLIH SYV QEVOIX PIEHMRK )RXV)

LMW WXVIRKXL XSKIXLIV [MXL XLI TVSKV4 b RI)|S|I_SFg @Ell Y# \g( :[II I\E,VRGSI\:—'VPJ;?(EP?(]M-I
XVENIGXSV] SJ SYV STIVEXMRK JVII WYVT M Ig&l M | I’\é{E %)% MRK RIITHW SJ
RS[ VIEGLIH ER MRJPIGXMSR TSMRX IREF i/I\IA-! IIY '}% é/\{:’ '
EPPSGEXMSR JVEQI[SVO XS[EVHW E XSXE YV S]VMI X k 3YV HMZMHIRH

TSPMG] [LMGL VIQEMRW YRGLERKIH MW X8 #Y§MPMAMHREM FY EEGPH MR PMRRHIVIH 9R
[MXL XLI +VSYTgW RIX STIVEXMRK JVII WYNFR¥WMRR Y& XN Ry s8R fM R X VSH Y G|
JSV RI[ FYWMRIWW MRZIWXQIRX GIRXVEP GSWXMWVWERYMRZE W EQERMMKE R | WMBRINK ISEXW SR
GETEFMPMXMIW -R EHHMXMSR XS XLI SVHMRBYR X ¥ZMHIRWIR K Id p&FIRKW [ME E PEXI ER
GSRWMHIV QEOMRK EHHMXMSREP VIGYVVHEBH Y IXYMRW SR € PEMWSEPRKYXI BB GILIsV Jy XYV
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EYWMBRIWW TIVJIS\ -*A7 IMRFRG\VIEP LIWYPXW)' FEWMW VIWYPXW %HHMXMSREP MRJSVQEXMS

TXVEXIKMG ERH STIG/EROMMRKY VYHZ M I [

8S EHHVIWW LIEPXL ERH TVSXIGXMSR RIIHWV [J SISRX MRY SRSEMXMEGXMRK ERH IREFPMRK
E[EVIRIWW EGVSWW WIKQIRXW ERH HIPMZWY WKM MRV HHTTV S6RYGEKME MB RAE R GV MGV IH LIEP
GYWXSQIV KVSYTW -R 1EPEJWME 469;MXIT¥SXIGR¥W\SRS EWVEVTE ISP S\WEWS R BSERSYV WEPIW
[MXL ER MRGVIEWMRK WYQ EWWYVIH EPPS[MRK GYWXSQIVW XS EHNYWX XLIMV

GSZIVEKI XS QIIX XLIMV 1ZSPZMRK RIITHW 8L LBVIIpERVYPMRKESPY BANYWWXERXMEP MRZIWX
TEVIRXW GSRGIVRW EFSYX XLIMV GLMPHWI® MR FRSK] M KRR ERGES MIENMRKXIQARE TVSGIWYV
GSZIVEKI JSV GLMPHVIR JVSQ FMVXL XS EXR W VYA RMKVRGRH VB IEVWE W M FREP MWEXMSR SJ ¢

[MXLSYX YRHIV[VMXMRK [LMPIRGVIEWMRK XLI RYQFIV SJ 1IMPPMSR (SPP
EKIRXW ERH WSPMHMJ]WRESEWKIBBE MXMSR EW
S3ZIVEPEHHIH RI] GYWXSQIVW MR XLIEXMR®/IXIJSEREI E8PSFEPP]

d71EQPIWW GYWXSQIV NSYVRI] ERH INTIVMIRG KEREEPFRIWM K GVIEXI E XIGL IREFPIH JYXYV
XIGLRSPSK] ERH HEXE EREP]XMGW XLEX HIPMZIVW IJJMGMIRX KVS[XL

il IRLERGIH SYV GYWXSQIV HMKMXEP WIVZ20KGRIGRKRT P EX WSWRI WAW OTTVBZIM&E IMW IKS TIV GIRX
IPIZEXI XLI SZIVEPP GYWXSQIV NSYVRI] FLERGSYTSVEXWMNRK R/IE[PLKIMOIV WEPIW ZSPYQI E
JIIHFEGO GETEFMPMXMIW [MXL %4) WEPIW MRGVIEWMRK F] TIV GIRX XS

8S HEXOB7IVZMGIW MW PMZI MR WIZIR FYWRMIR IFWW MR MXW TMBXIMXER¥FSHME[EW HVMZIR F] W
FIMRK XLI PEXIWX EHHMXMSR ;I INTIGX X[SSREVBERKVERRIWWH YRIMMWE ERKHKSSRXMRYIH TV!
PMZI F] XLI IRH SJ ;MXL XLI MRGVIEWIHT NGWMJISMUGXQEWIPX BMRMZWM &Y PEXSV] GLEPPIRKIV
TPEXJSVQ [l EVI WIIMRK GYWXSQIV WIVZMEP BIB\PNWWEZERMQMVXFEPP® LIPEWEGO XLI GSRXVNMN
GSRXMRY MR K X8 VRIM OANEKP MERRXHP I EKERER BEPEXY W GW  )\GPYHMRK XLIWI XLVII QEVOIXW RI|
XS HVMZI FIXXIV GYWXSQIV INTIVMIRGI WY@SEEWYFPEINDEW RIWEKS IFAYWNMMRKWWIW [SYPH LEZ
XLVSYKL %- GPEMQW EHNYHMGEXMSR JMVWX LEPJ SJ

d&YMPHMRK EHZSGEG] JSV PMJIXMQI ZEP8VV JSGYW SR EKIRX TVSHYGXMZMX] MW HIQSF
MRGVIEWI MR QSRXLP] RI[] FYWMRIWW TVSJMX

;I EVI HITPSIMRK E GSRWMWXIRX GYWXSQIV IRKRKXR IRV REKXIEN R KIS I EVI WXEVXM
EYXSQEXI ERH TIVWSREPMWI GYWXSQIV IKKEKIRIRM XMEIQEFNSKE RWMEVQ WXVEXIKMG KPS
QEVOIXW 1(68 SVK WYTTSVXIH F] GSRGIVXIH 1JJSVX KPS

8S HEXI XLI GYWXSQIV IRKEKIQIRX TPEXJ %\/@XRJVWL W l$ I}Lé E%@S Si|YEVvEsz|RHGE]XJISRV\
IMKLX FYWMRIWW YRMXW FYMPHMRK)&R \/J U TEV L[ XL XLI WEQI TS
IREFPIW 4VYHIRXMEP XS HIPMZIV XEMPSV O VbR ER d&‘,ERSg M%@W&l\/

g

6
| XLER
GYWXSQIVW MR E XMQIP] PERREVGMIBIY |\E B 0
GYWXNSDMWEKI XMQMRK XSTYEXGWMEGRHW XS lkl\'/ ]] %4) WEPIW MR XLI JMVWX LEPJ
TEXXWVERRH F] TVSQTXMRK GSQQYRMGEXMSREA 6 ERNEWRRY MMRR XM HIZIPSTVSKWEQYEPMX] V
.ERYEVYRKIS ETTVS\MQEXIP] QMBEMSR43d YRIWERIW QY P XN E IQEN CEIKM XX &G XMZE XN
FITRKIRIVEXIH JVSQ GYWXSQIVW [LS MRXIVIBGOHGIMKEMBMY H BRXIRMKR VIMESRXMRYIH MXW Q
XLI TPEXD$MBP GSRXMRYI XS RYVXYVI SYV GYMPKI QW | Al BERSIBMHMRKVI VIGVYMXW EGV S
VIPIZERX GSRXIRXPERSY BPINER|EERBY MKILR  +vsSYT 8LI TIVGIRXEKI SJ %4) WEPIW JVSQ RI[
MRWMKLXW GSRXVMFYXIH FRI{%9GN\RMRBW | E WV GRXEK I
TSMRXW GSQTEVIH [MXL XLI TVMSV TIVMSH 8L
BIGLRSPSK] TS[IVIH HMWXV MIERXMRYRHIWYGGIWW SJ SYV WXVEXIK] ERH ZE
AVYHIRXMEPgW PIEHIVWLMTTM&KMEQRQ X ¥ FEVSWXIW SR IMVQEVOIXW

TS[IVIH F] LMKLP] IRKEKIH TISTPI, REER) VR EKIRX TVSHYGXMZ
XIGLRSPSK] ERH TEVXRWW'—@@&M RXE#) @g\%\g% EGXMZI EKIRX RYQFI
FEROW MR %WME ERH %JVME& INEGR WXV EXITKGLMW VIIPIGXW SYV WXVE X
JYVXLIV WXVIRKXLIRMRK SYWVYERWXXEW FYXWERWISVQ MR QEVOIXW XLEX °
RIX[SVO MW JSGYWIH SR X[SX10 19 EMWE ¥ FE\PYM XQ MUELUISHIPT MEQYPERH 1 MIX|
EKIRG] ERH FERGEWWYVERGHFNKMBR[ MR 1EPE]JWMEH VIWXSIREM R M K48/ WR
GSRXMRYI XS Wil TVSQMW M K\ WMR R ERIRSS (XL LIED XL VITVMOMRK

MW SJXIR XLI HSSV S

ERH MRRSZEXMSR LEPE]WME
%BKIRG -R EHHMXMSR [l LEZI PEYRGLIH E GSQTER] [Mt
0 ] XS MQTVSZI EKIRX TVSHYGXMZMX] ERH EGXMZI
JEPJ JIEV EGGIPIVEXMRK UYEPMX] VIGVYMXQIRX YTWOM

Q O %)6 GLERKI)6 GLERKI ERH HVYMZMRK YT[EVH QSFMPMX] SJ XLI 1(68 E¥

%KIRG] RI[ TVSZMHIW XEMPSVIH TVSPSMHERMISRAWWERRHH M K

TPEXJISERRMEKY EKIRXW XS HIITM PXEXMSB RGN MVKTS

FYWMRIW S M X ERH SJJIV QSVI VIPIZERX WIVZMGIW %W ER I\E

XLIWIL MRMXMEXMZIW [I LEZI WIIR %4) WEPIW K
.| VIQEMR GSRIMHIRX MR HIPMZIVMRK SYV g5 ERFMN MR SIRESMEWEER  TIV GIRX GSQT

HSYFPMRK RI[ FYWMRIWW TVSIMX TIV EGXMApEKIRK SRHKERIRMI ZMRYEEFH MK SJ SYV PIEH
ERH E LEPJ XS XLVII XMQIW MRGVIEWI MREKIBGYVRINVFYWMRIWW TVSIMX JVSQ

XLI P1ZIP 8S WYTTSVX XLMW [l EVI IRLERGMRK EKIRX UYEPMX]
EGXMZEXMSR ERH TVSHYGXMZMX] EGVSWW EPP SYV QEVOIXW
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&ERGEWWYVERGI ;1 EVI QEOMRK QIERMRKJYP TVSKVIWW MR WXV
LSWTMXEP TVSZMHIV RIX[SVO -RMXMEXMZIW W
GSRXVEGXW ERH MQTPIQIRXMRK TIVISVQERGI
UYEPMX] TVSZMHIVW EVI SR XVEGO XS KIRIVEX

L,EPJ ]IEV
Q Q %)6 GLERK)6 GLERKI

&ERGEWWYVERGI RI[ GSWX WEZMRKW MR
FYWMRIWW TVSJMX

&YMPHMRK SR XLMW QSQIRXYQ [I EVI RS[ ETTH
3YV FERGEWWYVERGI GLERRIP GSRXMRYIWIWX QERG YWWKEYBRKI VRKEVRWWTIVISVQERGI MR
XS[EVHW SSIPNIGXMZIW XS MRGVIEWI RI[ F¥MWMRIBRWMH TWBIXWRE QVESRH XLI 4LMERVSMWRMW R
FERGEWWYVERGI F] SRI ERH E LEPJ XS X[SAWQ XYL WLIQEIY ®IXWTFR GIRX JVSQ E WQEPP |

8LI JIMVWX LEPJ SJ WE[ RI[ FYWMRIWWWIX/ EEMX ¥ S[ FESQTIEVIH [MXL XLI WEQI TI
GIRX [MXL  QEVOHSW MMMRWZFEWNAERINMXY  XLI STTSVXYRMX] ERH WGEPEFMPMX] SJ SYV M
KVS[XL QSHIP

8LMW MRGVIEWI MR RI[ FYWMRIWW TVSIMXR[EWVIEBYMZIR [FIERREAYRGIHXEYWRMRXIRXMSR XS
ZSPYQIW [MXL %4) WEPIW MRGVIEWMRK LTEW BILRWRXSY V E R GQNHR RBMBERANWERFGN(RI SRH MK L X L |
WMKRMIMGERX QEVKMR KVS[XL VIJPIGXMREVM R KJEGW W KERIVERMHIVEARKK SNWEASTRIVERKIT YoMVRVIE tyIR
PEYRGLIW TVSHYGX VITVMGMRK ERH TSWHBMKZWKVEBRIN GEVMWIX KHBZEWI RK LIEPXL QEVOI

+VS[XL MR %4) WEPIW [EW HVMZIR F] E GSTUAMREM B SRT 8B MM MRREPY LIEPXL WXVEXIK]
TEVXRIVWLMTW ERH PSQER OREKMERMWHWLRKI W EGVSWW

7XERHEVH 'LEVXI¥ IHERHER®-' ;| [SVO [MXL EMZIPSVIKQIWX IGMENWS L TVSTSWMXMSRW
TEVXRIVW XS STXMQMWI XLIMV RIX[SVO ERH HIITIR SYV VIPEXMSRW

XLVSYKL GYWXSQMWIH HMW X \3M FWESWFE R Qékﬁﬁﬁ/@"ﬁ‘('ﬂ?%l\ﬁi‘ﬁﬁﬁm sV TVSHYGX WXVEX
FERGEWWYVERGI GLERRIP WE[ SZIV W Ré?\ﬁ/&@éﬁvb\}\"%l‘:\? WIKQIRXIH LIEPXL WSPYX

FYWM®RRVWE XIS FJWXVEXIKMG TEVXRIVWLMTW/ XSQIV RITHW EGVSWW SMWRERGLXW -R -R
4697ILEX @SRI[ EJISVHEFPI LIEPXL TVSHYGX XE

3YV WXVEXIKMG TEVXRIVWLMT [MXL &7- MRIJRNSRXWHI K QIERX FMREFGK MZ EXWMXSQIV ERH E
KWRKW MRGVIEWIH EGGIWW XS XLI 7]JEVMPEOYRGFDO M IPIGSWXIMRYERXQQAQMXQIRX XS INTERH!
HIZIPST EHHMXMSREP TVSHYGXW JSV XLMWEPEKYSEMMRMKIL E VERKI SJ

TVSXIGXMSR ERH WEZMRKW TV SHMERMWIWMYEEIWWJIYPP] PEYRGLIH (

LEPJ SJ&7- GSRXVMFYXIH TIV GIRX SJ x3XkgMR ﬁ’\%\ﬁ&““ 469, SWTMXEP "EVI E TV

FERGEWWYVERGI FYWMRIWW %4) WEPIW ERH ZMHWg WF&VB(Q%"XSE)&%@V'FQ%%F&HWW%ERGMEP W
FERGEWWYVERGI RI[ FYWMRIWW TvSJiMx ERH EHHEVWKBRLENX X1VQ MRGSQI TVSXIGXMS

%W [IPP EW [MXL SYVIMBW BXIKMX MEVEE W MR SMYWX LEPI [I KEZI TIEGI S QMRH XS S
RSR I\GPYWMZI [WIRE XM S R WL K& TR\X MRGVlENFW%VEB)GWE;yl‘M/XSQ'VW EGVSWW %WME YRHI
IVSO XLIWI VIPEXMSRWLMTW JSV SYV HMJJIIVIRXMEXIH LIEPXL SJJIVMRKW Ef

WIKQIRXIH TVSHYGX WXVEXIK]
| GSRXMRY| XS FVSEHIR ERH QIIXIGYSWNSYER Y XMSRW X

RIITHW [MXL E JSGYW SR HVMZMRK JYXYVI L&I\EM%WEE’METﬂgwngSR %4) WEPIW

8LMW LEW MRGPYHIH XLl WYGGIWWJYP PE, J | R/

MPPRIWW ERH WEZMRKW TPER JSV 7'& GYY J v %é E\)F:XGVIMHFYXMSF
LMKRKIHMGEP TVSHYGX JSV GYWXSQIVW (1 RSPSK] PMOI S
SEM[ER ;I LEZI EPWS GSRXMRYIH XS HIZIP P%% SV IWWIW EK I
ERH LMKL RIX [SVXL WTEGI WYGL £ERRYV

Vv
WFKEB@SMKMSR )
,SRK /SRK ERH SYV -RHI\IH 9ORMZIVWEP 0OM | g gﬁéél&? é/Ei ?[I%(\R; @
QIRXMSRIH EFSZI -R EHHMXMSR [I LEZI ELP\'7:VS GLIH ;LSPI OMJI

E
0IKEG] TPERW MR 1EPEJWME ERH 8LEMPERH IBNEXVEY N WKMBSY IHEKS 1Y SEKL EJISVHEFN
RITHW SJ LMKL RIX [SVXL GYWXSQIVW MR XLIWI QEVOIXW
il GSRXMRYI XS HIZIPST E XMIVIH VIKMSREP TV

8VERWJISVQMRK XLI LIEPXL FROWRIRHWOBREBHABZIV QIHMGEP GPEMQW GS'
d;l GSRXMRYI| XS QEOI WXV SRR IVFKYV TWS K XLl GSRWSPMHEXMSR S

Ry X I MSV]IEV [ LEZI YRPSGOIH
SYV LIEPXL XVERWJSVQEXM E@W%MRP RYEPMWIH GPEMQW WEZMRK

HIHMGEXIH LIEPXL STIVEXMR
FITR MR TPEGI JSV QSRXLW(IENRHVMREKVAIGLRMGEP IN\GIPPIRGI
HVMZMRK QSQIRXYQ EGVSW L\C/li,
| YV, GETEFMPMXMIW J
MRRSZEXMSR WXVIRKXLIRM, %%Wm}{gﬁ LSM/E'I-H/GXMSR SJ JVEYH
VIPEXMSRWLMTW ERH |QTS[NMR QI¥PBHWMEXW HITPS]IH +SSKPI W ,IEP
XS FIGSQI GLEQTMSRW SJ LIERPXIHMGEP HEXE [LMGL MW IRLERGMRK GPEI\/
WTIGMAMGEPPW X1V ETTVSZEPW ERH MQTVSZIH
GSRXMRYI| XS EHZERGI| XS[EVH QSVI MRGPYWM.
-R XLI JMVWX LEPJ SJ LIEPXL RI[ FYW MRAW WARMPEIM 8 WSWRIF]IGSZIVEKI IPMKMFMPMX]
GIRX XS QMPPMSR HVMZIR F] E TIV GVRDE RS IENV| WHRRH AN IWEIRHI W IKQ IR X W

8LMW KVS[XL [EW EGLMIZIH XLVSYKL FSXL HMWGMTPMRIH TVSHYGX VITVMGMRK
ERH FVSEHP] WXEFPI RI[T FYWMRIWW QEVKMRW
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AL B 1WA VJIS\ -*A7 IMRFRGWVEP L'WYPX“')' FEWMW VIWYPXW %HHMXMSRFEP MRJSVQEXMS

TXVEXIKMG ERH STIG/EROMMRKY VYHZ M I [

3YXPSSO FEWMG IEVRMRKW TIV WLEVI FEWIH SR EHNYW.

‘1l FIPMIZI SYV HMZIVWI FYWMRIWW QSHIP SESHEWMRE IRK hWa VI W KRR VEXIH JVSQ MR .
MRZIWXQIRX MR GETEFMPMXMIW [MPP HVI\’PﬁRLF\KégW%EﬁWMﬁHWWNFR]KQ@\\/JS.[&LLEQS TIV GIF
ERH FI]JSRH ERQEROMIGXMSR TSMRX GRIEMAERR ISGHERKTI VEXIW 1 EVI GSRIMHII

KVSWW STIVEXMRK JVIILWEY TTRPW WIRTVE XM YR YPMEREVOIX ZSPEXMPMX] ERH GSRXMRYI
WLEVILSPHIV VIXYVRW ;1 EVI SR XVEGO x3'Rvs[ RTENKEMEIWwW Tvsimx

2SXIW

8LI SFNIGXMZIW EWWYQI IN\GLERKI EWXIMEWXH(ISSRQAKY PEXBERH ERH WSPZIRG] VIKMQIW ETTPMGEFPI EGVS)

WIX 8LI SFENIGXMZIW EWWYQI XLEX XLI WEQI 8): ERH JVII WYVTPYW QIXLSHSPSK] [MEW WIYRTTKIABREFP| S

SGGYV

%W MR TVIZMSYW JIEVW [I HMWGYWW SYV TIVISVQERGI MR XLMW VITSVX SR E GSRWXERX GYVVIRG] FE\

INWGLERKEDFIEWMW YRPIWW SXLI X PKVBNX LR S X167 WNEREIRGBMEW) SVI HIXEMP SR SYV I\GLERKI VEXI TVIWIRXEXMS

QIXVMGW [I YWI XS HMWGYWW SYVITMRIEXNERGJEVIVWAXCEEKESR @ BIMMMGOGIMR XLMW HSGYQIRX

%JIXIV I\MXMRK PMJI MRWYVERGI FYWMRIWWIW MR 'EQIVSSR 'SXI H -ZSMVI ERH 8SKS

&EWIH=SRHEXE JVSQ PSGEP VIKYPEXSVW MRHYWXV] EWWSGMEXMSRW ERH 4VYHIRXMEP MRXIVREP HEXE

V247 MW XVEGOIH JSV WTIGMJMG FYWMRIWW YRMXW -R VIPEXMSR XS V247 FYWMRIWW YRMXW IUYEXI >
- 4VYHIRXMEP %WWIX 1EREKIQIRX 'SQTER] OMQMXIH MW TVSTSWMRK WYFNIGX XS VIGIMTX SJ VIUYMYV

MRMXMEP TYFPMG SJJIV SJ MXW IUYMX] WLEVIW ERH LEW6JMP[IMIXE MVE JXGYWNMIXIM MV ER H YS38-EIRGKIY &S HYE X

ERH XLI VIPIZERX WXSGO I\GLERKIW 4SXIRXMEP MRZIWXSVW WLSYPH RSXI XLEX MRZIWXQIRX MR IUYMX

(6,4 IMPIH [MXL 7)&- JSV QEOMRK ER] MRZIWXQIRX HIGMWMSR ERH WLSYPH VIJIV XS XLI VIH LIVVMRK TV

,EV]JERE EX 2I[ (IPLM MR JYXYVI

%QSYRXW EVI WXEXIH TSWX XLI GSQTPIXMSR SJ XLI HMWTSWEP SJ XLI PMJI MRWYVERGI FYWMRIWWIW N

&EWIH SR LIEPXL TVIQMYQ MRGSQI| ERG%WBSKVMERW % KS/FSERL- REXME RTGIYME 8 V X 6MWMRK HIQERH JS'
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*MRERGMEP VIZMI[

(IPMZIXMEKKL ERH GEWL

AVYHIRXMEP LEW QEHI E TSWMXMZI WXEVIYVSVAZMWEN GHETRDIEPVMRRKPSIG K EM B R VSR MRK
GSRXMRYIH WXVIRKXL SJ SYV FVSEH FEW NH WQNPAVKIIR XQ B MO KX E YOS\ KGN &R MIEXFE R/ ILFESWY IVBPMHS R
TPEXJSVQ GSZIV VEXMS [EW TIV GIRX ERM GYRXWYVTPY
EFSZI SYV XEVKIXIH STIVEXMRK PIZIPW O0IZIPW
8LI +VSYT LEW HIPMZIVIH HSYFPI HMKMX KWS [ \FESMPRMWGERRI BB S XKVRPVEXMSR RIX SJ S\
JMRERGMEP TIVJSVQERGI QIXVMGW MR XLgRHVMSH | BRy M X EGEOGIMPMXEPVIVERP XILEWHIFX M\
XEVKIXW 8LMW VIMRIJSVGIW SYV GSRIMH §RE WMRKENPRDMSHRKLEYY FY]JFEGO TVSKVEQC
RI] FYWMRIWW TVEBRMXISIFWIBEMHBAI JSBFNIGXMZI EMPPMSR LEH FIIR VIXYVRIH XS WLEVIL
STIVEXMRK JVII WYVTPYW KIRIVEXIH JVSQrMRERSYIGINMBWIYYV KB Gl BRI EMNWIK F] JIEV IRH
QEREKIQIRX FYWMRIWW LEW FIIR INIGYXIH WMRGI .ERYEV]

%W MR TVIZMSYW TIVMSHW [l GSQQIRX SRy§¥MR K !X P B fBERSH MRS P8 GERY PEMWMWREHR G MR |
GYVVIRG] XIVQW INTVIWWIH SR E GSRWXERX I\G biRap! S Ve MRV s X & MMk Iv sJ WYFsV
XLI YRHIVPIMRK FYWMRIWW XVIRHW MR TI¥FMSRW SXVECKMRGE 9BZERIRY ;I TIV GIRX d EF
HMWGYWW SYV JMRERGMEP TEEWNEWINW SIRRARERGXWRBR\EYFRKRG] JYVXLIV HIQSRWXVEX
HIZMEXMSRW JVSQ XLIWI MRTXSEB®EXQ IKVIEBW W XBXGETMREPYV +VSYT PIZIVEKI VEXMS

YWIH F] QEREKIQIRX XS EWMWI RK-IBINTS\EQERE MW [EW TIV GIRX QB(\LKMHRI-EPSF?]] EFSZI XL
EJXIV XE\ EVI FIJSVI HIHYGXMRK XLI EQSYRX EXXVMFYXEFPI XS RSR

GSRXVSPPMREKPWRWISXULKWMWI WXEXIH MR3IXVIFEHRPHERGIXWER X EREIRKIXL XSKIXLIV [MXL X
WLITX QIXVMGW EVI TVIWIRXIH RIX SJ RSREBRHHRXMSPWPENRKMRNAIBIWSXYW STIVEXMRK JVII W*

XS WLMJIX SYV GETMXEP EPPSGEXMSR JVEQI[S"
%W TVIZMSYWP] MRHMGE XK | JWSQ X EIHE XEWMiK| X E X M S R

XLl fSBVEHMXMSREP )QFIHHIH :EPYIg JVEQI[SVO JSV IQFIHHIH ZEPYI
VITSVXMRK ERH EPP VIPEXIH HMWGPSWYB¥YW BVY] TVMWSEMMWAH MR KRRS\GCERWRK GETIMXEP M
HIJMRMXMSRW SJ XLI OI] QIXVMGW [I YWI KSWHWRI\E WWEX EXXWVTEGXIWA BEREXIWRSJ VIXYVR E
XLMW VITSVX EVI WIX SYX MR XLI (IIMRMBEEERWERPIMRYIWXOQHERE WQBEWMESPMIVW JSPPSJI
WIGXMSR PEXIV MR XLMW HSGYQIRX GETEFMPMX] TVSKVEQQIW

BTIVEXMRK JVII WYVTPYW KIRIVEXIH JVSQ3MR BS\KGE AP EXEIB®I MW HXEWWXXVR GETMXEP
QEREKIQIRX KVI[ F] TIV GIRX MR XLI TIVIMEMIB LRIV TGPWGW EIRMGL VIQEMRW YRGLERKIF
MRJPIGXMSR TSMRX MR XLI XVENIGXSV] SPIMXRI XS SY8 YOI W RRE BGMWEXMRK JVII WYVTPY
TIVISVQERG! QUYW GISRIMBRHX LR XTEXL [I WIXMRZXWOSQIRX MR RI[ FYW M RIRZ\WV GCQRRX BFR G S W »
HIPMZIV SYV SFNIGXMZI GETEFMPMXMIW -R EHHMXMSR XS XLI SVHMRE!

VIJMRIQIRXW XS SYV GETMXEP EPPSGEXMSR LI
21l FYWMRIWW TVSJMX [EW YT TIVEGIRX MRR M H MV YoM BSHHMXMSREP VIGYVVMRK \

VIJPIGXMRK SYV GSRXMR YBEXL MSIGR M/ IS RWUMYEERWYE] p [M)SL[ SJ GETMXEP KIRIVEXMSR
TVSIMX GSQMRK JVSQ XLI WEPI SJ LIEPXL ERH TVSXIGXMSR TVSHYGXW 8LMW MW

EPSRKWMHI EGXMSRW XS MQTVSEZMRIEVKMEWVBREP WNBSYRIWMMWERNMERVEX) XEOMRK MRXS E
UY E FAVEXIMKXE PY ERINI #ZIY WM R T W W GSRHMXMSR ERH TVSWTIGXW ETTPMGEFPI GET
VIUYMVIQIRXW MRZIWXQIRX STTSVXYRMXMIW

;1 LEZI EPWS QEHI TVSKVIWW MR MQTVSZMRK| G¥N MRREVREIGTING MV RRER XE
O1] SENIGXMZI SJ SYV WXVEXIK] &I1JSVI EPPS[MRK JSV XLI MRZIWXQIRX MR

SYV GETEFMPMXMIW MR XLI TIVMSH XLI I3RIGX ISUXSTIVEXW RKCGBEEFVEMERBGKNVSHERHEXMSREP |
EWWYQTXMSR GLERKIW SR STIVEXMRK JVIWWG&WTURMGE KRR [WEOLI N IKEBAWHW XS STIVEXMRK J°
QMP WNDERXRBR XLI IUYMZEPIRX EQSYRX JSEHISNIQMVWISREPVIZIMWMSR XS XLI GETMXEP E|

SJ QMPPMSR 8LMW VI$HRISMR\&XMISRIWIMIE)O(SUEYP\PS[MRK MR XLI RIEV XIVQ

MQTVSZI SYV LIEPXL TIVISVQERGI ERH GSRXEMR GSWXW :I MRZIWXIH E

JYVXLIV QMPPMSR QMPPMSR MR¥»RLEREMENVE VY Q¢ WIXXIER TIV GIRX MR XL

HMWXVMFYXMSR LIEPXL ERH XIGLRSPSK] GTEVEWMED‘MXJ:\/ENN'E@R- PMRI [MXL ERWY ERH

WXVEXIK] d%HHMXMSREP VIXWVRW LSSIP @ EVIMPXFENPSIRSS J WL E
FY]JFEGOW MR ERH QMPPMSR MR

-*67 STIVEXMRK TVSJ TIG| BRHXEQFEMWRIMTMXL

E TIV GIRX VIHYGXMSR MR XLI [IMKLXIH ERIGEKRMEMERIS XW HENZMHIRH ERH XLI EHHM]
HVMZIR FRSMRK]FEGO VIWYPXIH MR FEWMERH vRMRIRWSY X/ BAFFISEZY | [I MRXIRH XS VIXYVR X
FEWIH SR EHNYWXIH STIVEXMRK TVSIMX KWISEMELS BHIVW % Ld IRRMEMEP RIX TVSGIIHW JV¢

JMVWX MRXIVMQ HMZMHIRH MW YT TIV GfRod" [LMGL MW WYFNIGX XS QEVOIX GSRHMXM
ERH SXLIV GSRWMHIVEXMSRW

;1 [MPP GSRXMRYI XS EWWIWW XLI HITPS]QIRX
GSRXI\X SJ XLI +VSYT W KVS[XL EWTMVEXMSRW
PMUYMHMX] ERH GETMXEP RIITHW FEWIH SR XL
STIVEXI [MXL E JVII WYVTPYW VEXMS SJ FIX[IIF
GIRX -J XLI JVII WYVTPYW VEXMS MW EFSZI XL
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EYWMBRIWW TIVJIS\ -*A7 IMRFRG\VIEP LIWYPXW)' FEW MW VIWYL:’XW %HHMXMSRFP MRJSVQEXMS

*MRERGME®SWRIZMR[Y | H

QIHMYQ XIVQ ERH XEOMRK MRXS EGGSYR&LSETTVM XM REH WMEBRENWFEY &3 IR KM X BERPP |1 JSVIMKR
ETTVSTVMEXI VIXYVRW ERH EPPS[MRK JS\VZ QEEONR MSIRHMXIM IRWI 7GIES MXEWY [IMPPRMRK G

VIXYVRIH XS WLEVILSPHIVW GYVVIRGMIW 8LI +VSYT HSIW RSX EGGITX WMK
NTSWYVIW XS JSVIMKR I\GLERKI VMWOW MR GY
;] ERRSYRGIH MR *IFVYEV] XLEX [I [IVIJEEBYXWMBKVEFYSWMRXWWPW LSPH EWWIXW HIR

PMWXMRBK SYV -RHME EWWIX QEREKIQIRX §¢YRPR & MIWY VIilVMIR) EMMi®Y XS FEGO PSGEP GYV
[ LSPH TIV GIRX *SPPS[MRK XLMW MR s¥R/] FywMrRAWBXVVIEZL IWYMREYW EWWIXW SV
TVSWTIGXYW [EW JMPIH GSQTVMWMRK ER\§HMK XNENWEP XEEB XY EVWWSWMKRMGMBIERX XS XLI
SJ XLI TUYMX] WLEVI GETMXEP MR -4%1" FI\N&SSWHMRXMBWPLISFKTRY MSMBR MW IGSRSQMGEPP]
,SPHMRKW 40MQRBXVNFWMHMEV] SJ 4VYHIRXMEP ;I EPWS
ERRSYRGIH XLEX 4',0 LEMRDREKNHQMRXSMERLZIVEP SJ SYV QEVOIXW LEZH PR Q GV IBR ML E
-'-'- &ERO OMQMXIH WXEXMRK -'-'- &ERO W[IMRXRIXQBR] XY FKEUE VNI HY & SEHMVE X PR KR
TIV GIRX SJ XLI IUYMX] WLEVI GETMXEP MBRWMAXWIVIPH £NGBEVMSMRKB] 8LMW PIH XS E X\
GSQQIRGIQIRX SJ PMWXMRK ERH XVEHMRK IMYWOMYER R KB KT | V-BX MR RIFGEX/INDNURFSYQ/RR FE XA M/
WYFNIGX XS QEVOIX GSRHMXMSRW VIUYMW®&W XX VEEIRIW B EZ K PHVMERRGS PSIGEP GYVVIRG] 8LMW
GSRWMHIVEXMSRW INGLERKI QSZIQIRXW VIGSKRMWIH SYXWMHI SJ
[LIR XLIWI RIX EWWIXW [IVI VIXVERWPEXIH FEG
+PSFEP QEVOIXW INNTIVMIRGIH E WIPP SJJ JSPPS[MRK XLI OMFIVEXMSR (E]
XEVMJJ ERRSYRBPGI[RKW] VIGSZIVMIW MR ©ER[VQENONRKX MR SQEFG®SX RXJ I GXWVBIMEJ XE
GYVVIRX XEVMJJ YRGIVXEMRX] HSIW RSX HUNWING XE] VEQ® HBRMYR RWPWRISRVEBSRW TVSJI
WIGSRH SVHIV MQTEGXW JVSQ [MHIV QEVOMXERH IGBRBIQSIRE $IITG YW GXIPHSVIMKR I\GLE

EVMWI TEVXMEPP] SJJWIX F] QMPPNSHR 63 VIXY\
ER MRGVIEWI MR -*67 WLEVILSPHIVW JYRHW [
8LI JIMVWX LEPJ SJ WE[ KIRIVEPP] PS[I¥XKSZNRQIRX FSRapM|PHW OMPPMSR S
FSXL MR XLI 97 ERH EGVSWW XLI QENSVMX|GcS ERRV VEWMEEQBMP | XW/ sBltt 8Y: TUYMX] EX
JIIEVWIPH VIHYGIH XS TIV GIRX JVSQ oMPBMWIRX EX1ELhERH SJI OMPPMSR SR E
-RXIVIWX VEXIW MR ,SRK /SRK ERH 7MRESETSHW Mt Y GUN RBYBWROEXIS  (IGIQFIV
QEVOIHP] HYVMRK XLI WEQI TIVMSH TIV WLEVI SR ER EGXYEP I\GLERKI VEXI FI

JUYMX] QEVOIX TIVISVQERGI [EW VIPEXMZ4R] ZSPEXMERREWREUH TXVMS I FE'X VIEGLIH E
QENSV MRHMGIW IRHIH XEXUITI VRIS KB L MKLIBWKXKRIQIRX VIKEVHMRK E HMZMHIRH GPEMQ QF
74 RHIMRGVIEWIH F] 1TV BYWRWETER -RHE\RX WLEVILSPHIV MR 7VM ,ER 7YVME 7HR &LH
MRGVIEWIH F]  TIV GIRX RIMMRENMIERRK F{RHKIrRXMEP %WWYVERGI 1EPE]JWME &IVLEH -F
TIV GIRX ,S[IZIVSBEROQXW RSXEFP] MR X\l %P Pd RAKWMB R\TIGXIH XS FI E WQEPP MRGVI
WE[ PS[IV ITUYMX] MRHMGIW SZIV XLI TIVMGHEVILSPHIV IUYMX]
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F67TVSIMX

%GXYEP

%GXYEP I\GLERKI VEXI "SRWXERX INGLERKIIVEXERKI VEXI
JEPJ JIEV JEPJ JIEV *YPP JIEV
Q Q "LERKI Q ‘LERKI Q

,SRK /SRK

-RHSRIWME

1IEMRPERH 'LMRE
1EPE]WME

TMRKETSVI

+VS[XL QEVOIXW ERH SXLIV

-RWYVERGI FYWMRIWW
%WWIX QEREKIQIRX

8SXEP WIKQIRX TVSJIMX

3XLIV MRGSQI ERH INTIRHMXY VI

2IX MRZIWXQIRX VIXYVR ERH SXLIV MXIQW R E R E
-RXIVIWX TE]JEFPI SR GSVI WXVYGXYVEP FSVVS[MRKW

'SVTSVEXI NTIRHMXYVI

3XLIV MRGSQI ERH INTIRHMXYVI
6IWXVYGXYVMRK GSWXW

WHNYWXIH STIVEXMRK TVSIJMX FIJSVI XE\

2SR STIVEXMRK MXIQW

7LSVX XIVQ MRXIVIWX VEXI ERH SXLIV QEVOIX JPYGXYERKMSRW R E
OSWW EXXEGLMRK XS GSVTSVEXI XVERWEGXMSRW R E R E
4VSIMX JSV XLI TIVMSH FIJSVI XE\ R E R E

WHNYWXIH STIVEXMRK TVSJMX FIJSVI XE\

8E\ SR STIVEXMRK MXIQW

WHNYWXIH STIVEXMRK TVSIJMX EJXIV XE\

7LSVX XIVQ MRXIVIWX VEXI ERH SXLIV QEVOIX JPYGXYERMSRW R E
OSWW EXXEGLMRK XS GSVTSVEXI XVERWEGXMSRW R E R E
8E\ GLEVKI GVIHMX EXXVMFYXEFPI XS MXIQW EFSZI R E R E
4VSIMX JSV XLI TIVMSH EJXIV XE\ R E R E
-*67 I[EVRMRKW TIV WLEVI
%GXYEP
%GXYEP NGLERKI VEXI "SRWXERX NGLERKIIVEXERKI VEXI
JEPJ JIEV JEPJ JIEV *YPP JIEV
‘LERKI "LERKI
&EWMG IEVRMRKW TIV WLEVI FEWIH SR EHNYWXIH STIVEXMRK TVSJMX
EJXIV XE\ e e e
&EWMG IEVRMRKW TIV WLEVI FEWIH SR -*67 TVSJEX EJXRI\E XE\ e R E

YHNYWXIH STIVEXMRK TVSIMX VIJPIGXW XLEX XLI EWWIXW ERH PNRHMPIM XHWISY B F ISPYWI M
XLEX XLI XVIRHW MR YRHIVPIMRK TIVISVQERGI EVI FIXXIV YRHIVWXSSH MJ XLI 1JJIGXW

MRXIVIWX VEXIW SV IUYMX] QEVOIXW EVI I\GPYHIH

+VSYT EHNYWXIH STIVEXMRK TVSIJMX [EW QMPPMSR YT F] TIV GIRX HVMZIR F] E

FYWMKRIMMW VIIJPIGXIH LMKLIV MRWMV BR/GI[ X\LI WZRM & L IXAX MRMFR BWW WS Q FSXL XLI GSRXVEGX
ERH VMWO EHNYWXQLRXY MBRWKTEVXWERP] SIJIWIX F] QSHIVEXIP] PS[IV RIX MRZIWXQIRX M
WHNYWXIH STIVEXMRK TVSIJMX KIRIVEXIH F] )EWXWTVMRK SYV EWWIX QEREKIQIRX FYWN
IN\GPYHIH KVS[XL [MW PMRM GMRK XLI QSZIQIRX MR EZIVEKI JYRHW YRHIV QEREWIQIRX MR
LMKLIV MR X¥BPPBf{M8K E JEPP MR XLI PIZIP SJ MRXIVIWX MRGSQI IEVRIH SR GEWL FEPER

JEVRMRKW TIV WLEVI FEWIH SR EHNYWXIH STIVEXMEKK/ITVSIMK GRRX XB XE\ BRRIXRSR GSR

% IKEMPMIWNGYWWMSR SJ -*67 JMRERGMEP TIVISVQERGI F] WIKQIRX MRGPYHMRK EREP]W

7IKQIRX HMWGBWWIR R
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%HNYWXIH STIVEXMRK TVSIJIMX EJXIV XE\
8LI XEFPI FIPS{LWHEWBYSTYW EHNYWXIH STIVEXMRK TVSIMX EJXIV XE\ F] WIKQIRX

%GXYEP

%GXYEP INGLERKI VEXI  'SRWXERX I\GLERKI IVEXERKI VEXI
LEPJ JIEV LEPJ JIEV *YPP JIEV
Q Q 'LERKI Q "LERKI Q
,SRK /SRK
-RHSRIWME
l1EMRPERH 'LMRE
l1EPE]WME

TMRKETSVI
+VS[XL QEVOIXW ERH SXLIV

-RWYVERGI FYWMRIWW
WWWIX QEREKIQIRX

8SXEP WIKQIRX TVSJIMX

3XLIV MRGPYHMRK GIRXVEP MXIQW ERH VIWXVYGXYVMRK GSWXW

WHNYWXIH STIVEXMRK TVSIJMX EJXIV XE\

%REP]WMW SJ HVMZIVW SJ MRWYVERGI FYWMRIWW STIVEXMRK TVSIJMX FIJS

%GXYEP

%GXYEP IN\GLERKI VEXI 'SRWXERX IN\GLERKIIVEXERKI VEXI
L,EPJ JIEV ,EPJ JIEV *YPP JIEV
Q Q 'LERKI Q 'LERKI Q

%HNYWXIH VIPIEWI SJ '71

6IPIEWI SJ VMWO EHNYWXQIRX
J\TIVMIRGI ZEVMERGIW

3XLIV MRWYVERGI WIVZMGI VIWYPX

WHNYWXIH MRWYVERGI WIVZMGI VIWYPX
2IX MRZIWXQIRX VIWYPX SR PSRKIV XIVQ FEWMW
3XLIV MRWYVERGI MRGSQI ERH NTIRHMXYVI

7LEVI SJ VIPEXIH XE\ GLEVKIW JVSQ NSMRX ZIRXYVIW ERH
EWWSGMEXIW

-RWYVERGI FYWMRIWW

8LI VIPIEBMRXYEGXYEP WIXYZM®/I XQBHVKWRAENBEMXEFEWSXILVEPIPHSIW RSX EPPS[ JSV VIEP
WSYVGI SJ SYV -*67 MRWYVERGI FYWMRIMWMWG EHENYWBMRIBETSYEXKMRRQITVSIMX
LI EHNYWXIH '71 VIPIEWI MR XLI JMVWX LEPJ SJ IUYEXIW XS ER

ERRYEBPMNMINMWXIH VIPIEWI VEXI SJ TIV SGEHXRIX MRZIWXQEREXVIWYPX SJ QMPPMSR
SR ER EGXYEP I\GLERKI VEXI| FEWMW VIJPIGXW XLI PSRK XIVQ VIXYVR SR EWWIXW FI

PSRK XIVQ WTVIEHW SR FYWMRIWW RSX EGGSY
8LI VIPIEWI SJ XLI VMWO EHNYWXQIRX SJJIl DIMFNBHEISRPP MR ,= MW PEVKIP] EXXVMFY X|
QMPPMSR VITVIWIRXW XLI NTMV] S8WRSR REFSOMRKMW.E W RSPIHIVIMMWIHX] JISPPS[MRK HMZ
NTIGXIH XLMWEMRBWIPEXMZIP] WXEFPI XMXTVMEX MRVXEY X BMSNVYVTPYW GETMXEP

TIVMSH
3XLIV MRGSQI ERH INTIRHMXYVI SJ QMPPM S

-QTVSZMRK GPEMQW INTIVMIRG!I KMZIR XLQEMRR]SRIWEXEHD/IKS R BIRWLWERKEX EVI RSX HM
FYWMRIWW BR$NPRKEWWSER MRGVIEWMRKMEGEVIMWXERRG| GSRXVEGX EW HIJMRIH YRHIV -*67
KIRIVERMBRS INTIVMIRGI ZEVMERGIW MQTYXEZMRKXMRGQAMFPHMBIR MRI TVMSV JIEV

, = GSQTEVIH [MXL QMPPMSR MR XLI TVMSV ]JIEV

8LI SXLIV MRWYVERGI WIVZMGI VIWYPX SJ QMPPMSR

QMPPMSR PEVKIP] VIJPXGEEWHPBI&ZWIWII$ R BISIR'XVEGXW

-*67 EW fSRIVSYWg IMXLIV EX MRGITXMSR SV FIGEYWI GLERKIW MR XLI
TIVMSH VIWYPX MR XLI '71 FIMRK NLEYWXIH 8LI EQSYRX WLS[R MR

EHNYWXIH STIVEXMRK TVSJMX VITVIWIRXW EPP PSWWIW SR GSRXVEGXW GPEWWMJIMIH
EW SRIVSYWERXPVIBFBNDOR SERMRESR IGSRSQMG

QSZIQIBXWQTVSZIQIRX MR XLI PIZIP SJ PSWWIW MRGYVVIH MR

1EMRPERH 'LMRE [EW QSVI XLER SJJWOX F] HIXIVMSVEXMSR MR 7MRKETSVI
[LIVI WQEPP KEMRW PEWX JIEV JVSQ VMWMRK MRXIVIWX VEXIW [IVI VITPEGIH F]
WQEPP PSWWIW MR JIPERHMRKINREG WEKIVWR XLI

GLEPPIRKIW MRLKIPI XEVWIXGSRXVEGXW EVI RSXIH EW

SRIVSYRHIV -*67 MX HSIW RSX QIER XLIWI GSRXVEGXW EVI RSX

4VYHIRXMEP,EP&G =IEV *MRERGMEP 6ITSVX



1SZIQIRXSNMRKXVEGXY H@GEVKMR

8LI '71 FEPERGI VITVIWIRXW E HMWGSYRX{IR B/ RSE Q ESRIMY\RIHE QEENHOTX SRMMVSRQIRX QIEW"
XLEX [MPP FI VIPIEWIH SZIV XMQI EW WIVZNMGOQW EXIWTVEZ MHIHE SRX¥VWWM FEREMBRIIJIVSQ RI[ F
MRGVIEWIW HYl XS EHHMXMSRW JVSQ TVSXMXEEPHERIE RS WNWWR [ MAWEXSR XVE & XW IWFEPH E X
MR XLI TIVMSH ERH XLI YR[MRH SJ XLI MRT\NSS/AM HHISISXLIR MW EFAWERERGXI[MPP MRGVIEV
JSV ER] GLERKIW MR INTIGXIH JYXYVI TVS BWXERMBMXL IXZINIVEBFPERMMBGEFRVXERX JEGXSV M
MRGPYHMRK XLI [JJIGX SJ WLSVX XIVQ QEXIOIXTERMJK Y\HXGS KWI JIGYOASWRRWRW 1JJIGX JV
QIEWYYWWHKRK ZEVMEFPI JIIl ETTVSEGL 8LI NYRMEWIWW EHIH'IHL XS XLI '71 SZIV XMQI XS WYT
[LMGL MW XLI QEMR HVMZIV SJ EHNYWXIHEHNYRBXMR K TWEMXMWMWR MW BOIMX MR XLI JYXYVI

GEPGYPEXIH EJXIV EPPS[MRK JSV XLIWI QSZIQIRXW
8LI XEFPI FIPS[ WIXW SYX XLI QSZIQIRX SJ '71

'SRXVEGXYEP 71V ZIXSI 1TBVEKWRVERG I

%GXYEP I\GLERKI VEXI
JEPJ JIEV *YPP JIEV
Q Q Q

'71 EX .ERYEV] RIX SJ VIMRWYVERGI
21 GSRXVEGXW MR XLI TIVMSH
9R[MRH

&EPERGI FIJSVI ZEVMERGIW 1JJIGX SJ JSVIMKR I\GLERKI ERH '71 VIPIEWI
J)GSRSQMG ERH SXLIV ZEVMERGIW

&EPERGI FIJSVI VIPIEWI
6IPIEWI SJ '71 XS MRGSQI WXEXIQIRX
J)JJIGX SJ QSZIQIRXW MR IN\GLERKI VEXIW

‘71 EX XLI IRH SJ XLI TIVMSH RIX SJ VIMRWYVERGI

'71 VIPEXMRK XS VIMRWYVERGI EXXVMFYXEFPI XS TSPMG]LSPHIVW
6IPEXIH HIJIVVIH XE\ EHNYWXQIRXW
OIWW RSR GSRXVSPPMRK MRXIVIWXW

%HNYWXIH WLEVILSPHIVW '71 EX XLI IRH SJ XLI TIVMSH RIX SJ VIMRWYVERGI

8LI YR[MRH SJ '71 TVIWIRXIH MR XLMW XEFPI VIJPIGXW XLI EGAYIGHBRYVES KK X BWWDY ISRI KXRHVMER RSEKW Y VI
JMRERGMEP VIWYPXW XSKIXLIV [MXL XLI YR[MRH SJ XLI '71 VIPEXIH XS ZEVMEFPI JIl ETTVSEGL GSRXVEG
-*67 JMRERGMEP VIWYPXQW FPNSRP PEESEXGRRSQMG ERH SXLIV ZEVMERGIW XS YR[MRH

4VSIMXEFPI RI[] FYWMRIWW MR XLI JMVWXFIYHPEGOW ERKWHMIMHIRHEW %W ERXMGMTEXIH
QMPRMSR GSQFMRIH [MXL XLI YR[MREXSJ XLQ NMPIP MERERG | QMPPMSR
WLS[R MR XLl XEFPI EFSZI SJ QMPPMSR MRGVIEWIH XLI '71 F]
QMPPMSR 8LMW MRGVIEWI INGIIHIH XL16VIFHEWIMSWY X% RF SXsVEXMRK MXIQW
MRGSQI WXEXIQIRX MR XQMPPNMISH 8JQSRWKYEXWREKXMRK MXIQW MR XLI JIEV GSRWMWX ¢
XLI WXVIRKXL SJ SYV JVERGLMWI ERH MX\YPERMRMXMER W IR M2V R IMXYYIRKYSIXEWRRY S J

‘71 EW HIQSRWXWEXIRPWKRKIVIEWI MR EHNYWXPM SR XSKIXLIV [MXL QMPPMSR SJ PSW
MRWYVERGI WIVZMGI VIWYPX E QENSV GSRIWMREXS W U E RENENG WKe RVBERMER IR KEP P] VIJF
TVSIMX MR XLI JMVWX LEPJ SJ XLl VIGIGPMRK SJ TVIZMSYWP] VIGSKRMWIH GY

JVSQ SXLIV GSQTVILIRWMZI MRGSQI XS TVSJIM>
3XLIV QSZIQIRXW MR XLI '71 VIJPIGX IGSRIANFEREP wXLIV ZEVMERGIW XS

YTHEXI XLI '71 JSV GLERKIWVIRMXHRIEPH K MRKV |

XLI MQTEGX SJ WLSVX XIVQ QEVOIX 1JJI1GRWY Wi FWWNMRIWWMPECRE¥RMBRWSYIIPIGX XLI 1JJ
YRHIV XLI ZEVMEFPI JIl ETTVSEGL 8LI VIQEMRHY SYVXQEZBYMERBRGPYHMRK ,SRK /SRK
MRGPYHIW XLI 1JJIGXW SJ XLI STIVEXMR K \ZFEWMER G RWK E Rtk i VEW YESTRYMBR W I XW FEGOMRK
GLERKIW SR JYXYVI TVSIMXW 1SZIQIRXW TMRYMEMERKMQWEXR X SEKIE TVIWIRX ZEPYI SJ J)

TSWMXMZI MQTEGX SJ QMPPMSR SR XL IEPSWMRK TAISXAEINEMBR TMASHYEXW GPEWWMJ
MRGVIEWIH F] TIV GIRX JVSQ (IGIQFIV QSHIPRGER EBEXTEW 8LIWI JYXYVI TVSIMXW EVI
NGLERKI VEXI FEWMW -*67 FEPERGI WLIIX 8LIWI TSWMXMZI MQTEGXW

F] WLSVX XIVQ JPYGXYEXMSRW EVMWMRK MR S
3XLIV MRGSQI ERH NTIRHMXYVI *EPPMRK MRXNDBMVEXVVEXWGSYRX VEXIW ERH LI

'SVTSVEXI NTIRHMXYVI MRGYVVIH MR XLI P MWBFEHR BN KBV IQWWHRERBBRMGE RXLITVSTSVXMSR ¢
YRGLERKIH JVSQ XLI TVMSV TIVMSH VIJPIG$RRKEGCSRXK MRYXHEXSQEVOPXS XLVEM VIWYPXW
SJIMGI GSWXW -RXIVIWX GSWXW SR GIRXVEWWIENV|[IVEQBY[IMRKNWHBEBWHEHRPWR KYBEMRISYV T
JPEX VIJPIGXMRK XLI JM\IH GSWXW SR SYEGHRERBPXHEIGMR E[XXMREVEWXDIRX QEREKI MRXI
VIXYVR ERH SXLIV MXIQW XSXXEFPFPGEH QMPPMSR M

QMPPMSR [MXL XLI MRGVIEWI MR RIX GSWXW VIJPIGXMRK PS[IV MRXIVIWX

IEVRMRKW SR GIRXVEP GEWL FEPERGIW JSPPS[MRK HIGPMRIW MR MRXIVIWX VEXIW

ERH PS[IV EZIVEKI GIRXVEP GEWL FEPERGIW KMZIR XLI SYXJPS[W JSV WLEVI
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-*67 1JJIGXMZI XE\ VEXIW

-R XLl JMVWX LEPJ SJ XL1 1JJIGXMZI XER XEIXJNRWEHMMREA KB \BR EREMWERXM SR JSV )G SR
TVSIJMX [EW TIV GIRX WMQMPEV XS XLISTIVEXMBIRXER IV EXI(RMIKTFRAREM QWM RMEPQ XE\ VY
SJ SJ  TIV GIRX MQTPIQIRXIH MR ,SRK /SRK 1JJIGXMZI JVSQ
FVMRKW XLI [LSPISANRKIRWBEBH [+SJ XLI RI[ XE\
8LI 1JJIGXMZI XE\ VEXI SR XSXEP -*67 TVSJMX MR\ XL EIMYWELKRPP) SdvwX [EMP I S J MR
TIV GIRX TIV GIRX 8LI 1JJIGXMZIRWED Viig % WK T4 I IMYV WXSFERIQMRMQYQ XE\
SJ VIJPIGXIH XLI EHZIVWI MQTEGX SJ MRZIWXQIRX PSWWIW SR [LMGL

RS XE\ GVIHMX MW VIGSKRMWIH [LMGL LEH E QYGL PIWWIV MQTEGX SR XLI
1JJIGXMZI XE\ VEXI MR XLI JMVWX LEPJ SJ

"EPYI

2If FYWMRIWEBWTYBIJMXHW B ERK F] MRGVIEWIH %4) WEPIW ERH TSWMXMZI TVMGMRK ERH T\
ERH -RH§RM/ME/S[XL MR SJ SYB\R XIPNWW I KEBAWNDWX W

7IKQIRX %4) 2QE\BRWHR

JEPJ ]IEV Q LEPJIJIEV Q %)6 GLERKI )6 GLERKI 21l FYWMRIWW QEVKMR
211 211 211 211
FYWMRIWW FYWMRIWW FYWMRIWW FYWMRIMW] [IEVEPJ JIEV
%4) WEPIWTVSIMX%4) WEPIWTVSIM¥%4) WEPIWVSIM*4) WEPIWTVSJIMX

,SRK /SRK

-RHSRIWME

1EMRPERH 'LMRE 4VYHIRXMEPgW WLEVI
1EPE]WME

TMRKETSVI

+VS[XL QEVOIXW ERH SXLIV

8SXEP MRWYVERGI FYWMRIWW

OIWW GIRXVEP GSWXW EPPSGEXIH XS RI[
FYWMRIWW

8SXEP +VSYT MRWYVERGI FYWMRIWW

%REP]VWVRNWFBSWMRIWMNEVKBRMK] UYEVXIV
2] FEYWMRIWY& TEBBMEP TVIQMY Q% W)Y MERRIR [ FYWMRIWW QEVKMR GER FI EREP]WIH F] L

%)6 )6

217

FYWMRIWW 2I[ FYWMRIWW 2I] FYWMRIWW
2&4 TSWX QEVKMR SR2&4 TSWX QEVKMR SR&4 TSWX QEVKMR SR
GIRXVEP GSW¥wm) %4) GIRXVEP GSWXW) %4) GIRXVEP GSWXW) %4)
Q Q Q Q Q Q
5
5
*SVIMKR IN\GLERKI EHNYWXQdR X R E d R E R E

8SXEP LEPJ ]IEV

3YV RI[] FYWMRIWW QM\ GSRXMRYIW XSMXIQEMXNMEBHY GEHY \WSR UYIHNMHXNRERID RI[ FYWMRI
LIEPXL ERH TVSXIGXMSR FYWMRIWW

% IKEMPMIWGYWWMSR SJ RI[] FYWMRIWW TIVIJSVQERGI F] WIKQIRX MRGPYHMRK EREP]JWMV
7IKQIRX HMWGYWWMSR
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8): FEWMW VIWYPXW
8): IMRERGMEP VIWYPXW

%GXYEP IN\GLERKI VEXI "SRWXERX I\GLERKI VEXI
JEPJ JIEV JEPJ JIEV
Q Q "LERKI Q "LERKI

2If FYWMRIWW TVSJMX
4VSIMX JVSQ MR JSVGI FYWMRIWW

-RWYVERGI FYWMRIWW
WWWIX QEREKIQIRX FYWMRIWW

3TIVEXMRK TVSIJIMX JVSQ MRWYVERGI ERH EWWIX QEREKIQIRX FYWMRIWWIW

'LERKI MR EPPS[ERGI JSV GSVTSVEXI INTIRHMXYVI ERH SXLIV GIRXVEP GSWXW
MRGYVVIH MR XLI TIVMSH

B3TIVEXMRK TVSJMX JSV XLI TIVMSH FIJSVI VIWXVYGXYVMRK GSWXW
6IWXVYGXYVMRK GSWXW

B3TIVEXMRK TVSJMX JSV XLI TIVMSH
2SR STIVEXMRK VIWYPXW R E R E

4VSIMX JSV XLI TIVMSH
2SR GSRXVSPPMRK MRXIVIWXW WLEVI SJ TVSJMX

4VSIMX JSV XLI TIVMSH EXXVMFEYXEFPI XS IUYMX] LSPHIVW SJ XLI 'SQTER]
*SVIMKR IN\GLERKI QSZIQIRXW
(MZMHIRHW RIX SJ WGVMT HMZMHIRHW

%WHNYWXQIRX XS RSR GSRXVSPPMRK MRXIVIWX JSV 1EPEJWME GSRZIRXMSREP PMJI
FYWMRIWW SR .ER d

7LEVI VITYVGLEWIW FY]JFEGOW
3XLIV IUYMX] QSZIQIRXW

21X MRGVIEWI HIGVIEWI MR +VSYT 8): IUYMX]
+VSYT 8): IUYMX] EX FIKMRRMRK SJ TIVMSH
+VSYT 8): IUYMX] EX IRH SJ TIVMSH

ERRYEPMWIH STIVEXMRK TVSJMX +VSYT 8): JSV MRWYVERGI FYWMRIWW I\GPYHMRK
MRXERKMFPIW EX FIKMRRMRK SJ TIVMSH

%GXYEP IN\GLERKI VEXI

+VSYT 8): IUYMX] YR Q (G Q
6ITVIWIRXIH F]
,SRK /SRK

-RHSRIWME

lIEMRPERH 'LMRE 4VYHIRXMEPgW WLEVI

1IEPE]WME

TMRKETSVI

+VS[XL QEVOIXW ERH SXLIV

2SR GSRXVSPPMRK MRXIVIWXW WLEVI SJ IQFIHHIH ZEPYI

JQFIHHIH ZEPYI JVSQ MRWYVERGI FYWMRIWW I\GPYHMRK KSSH[MPP
%WWIX QEREKIQIRX ERH SXLIV INGPYHMRK KSSH[MPP
4VSZMWMSR JSV JYXYVI GIRXVEP GSVTSVEXI NTIRHMXYVI

+VSYT 8):
+SSH[MPP EXXVMFYXEFPI XS IUYMX] LSPHIVW

+VSYT 8): IUYMX] EX IRH SJ TIVMSH
+VSYT 8): IUYMX] TIV WLEVI € e
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+VSYT 8): STIVEXMRK TVSIMX MRGVIEWIH MR XOIWBZIRMXE RX VIXYVR EWWYQTXMSRW [L
QMPPMSR VIJPIGXMRK E TIV GIRX MRGWERK MR/ @ LEVEWINETOMMRKRTW SZINK XIBYP IXLIMXL RS
MRWYVERGI FYWMRIWW E TIV GIRX MRGMMWG IWR X IMEXT I XEXSMIRW IXV S XMEXPWSS/ VIIPIG XW
XLI EWWIX QEREKIQIRX FYWMRIWW ERH FVISMERP JFYREMRABXEBVEIRXLEEERHVMGEXMSR SJ E
VIWXVYGXYVMRK GSWXW 8LI ERRYEPMWIMBXIVBXXKREXITVBEWWUEK XEVHMWME 6 YRXERE & EIRV W X |
SJ +VSYT 8): JSV MRWYVERGI FYWMRIWW BGRMBRWKXIE RXERNKS 8PS EBSART EXV TV8 [ KIXI.PXIL |
FIKMRRMRK SJ XLI TIVMSH [EW TIV GIRXSJ [LMGLGVEK MRXIVIWX VEXI VMWIW MR QEF

MRGVIEWIW MR MRZIWXQIRX VIXYVR EWWYQT X!
8LI STIVEXMRK TVSIMX JVSQ XLI MRWYVERGI FYWMRIWW MRGVIEWIH XS

QMPPMSR VIJPIGXMRK KVS[XL MR RI[ FYWAZRVWRPERBH MRY M\ G RFGABNENR | W/ WV S J NFXI PP M
[MXL XLl PEXXIV MRGVIEWMRK TIV GIRX (XGIQFIVQMPPMSEMPRAMYBIMY XLMW FMP
JVSQ MR JSVGI FYWMRIWW MW HVMZIR F] XLI I\TIGKMIP PNDSRV R/ IPFEK IX\L IX ] XIGIXMRWY VERG
SJ STIVEXMRK EWWYQTXMSR GLERKIW ERH G\HYWHWIRIG K3BWIMNERRG BEXX&IMFYXEFPI XS IUYMX
NTIGXIH VIXYVR [EW TIV GIRX LMKLIV EXTVSZMWWPRISEBY UNRYEKIBBKTESVEXI NTIRHMXY
LMKBMRMERERGI XS [LMGL XLI NTIGXIH VIXYVR MW ETTPMIH KMZIR

XLl KVS[XL MR XLI FYWMRIWW MR 3TIVEXMRK EMRPWMESTRX MSRVY ILIE RIS FSZI MRGPYHIW
ERH INTIVMIRG| ZIRUKMERMIW QINPPMSR MR R4XEP gfRHME PMJI EEWWIRI WWMRKWQ 6 MiEXH ZE
MQTVSZIQIRX JVSQ XLI CHBRRBMKER MR TVMREMTPIW 8LI QEVOIX GETMXEPMWEXMSR S
INGLERKI VEXI FEWMW 8LIWI EQSYRXW MRGPYMRIYWW &EWMPSLIMRE K ) E X -YRI [EW GMV

MRZIWXQIRX MR IRLERGMRK SYV GETEFMPIQAMNEV B VM WWESTYFPMSFPE MATSX¥IH IQFIHHIF
IREFPIVW QMPPMSR FMPPMSR EX 1EVGL

8LI RSR STIVEXMRK PSWW SJ QMPPMYRYT 8):ThNJSiMd g4V WLEVI EX SYRI [EW
QMPPMSR [EW PEVKIP] HVYMZIR F] XLI MQTEGIREIVE VIHY G XRISKK W B R R EIGXXY EP INGLERK
VEXIW EGVSWW QSWX SJ SYV %YWMER QEVOIXW [MXL E GSRWIUYIRXMEP VIHYGXMSR

7LEVILSPHIVWg IUYMX]

+VSYT -*67 WLEVILSPHIVW I1UYMX]

Q Q
LEPJ JIEV L,EPJ JIEV *YPP JIEV

4VSIMX JSV XLI TIVMSH

OIWW RSR GSRXVSPPMRK MRXIVIWX

4VSIMX EJXIV XE\ JSV XLI TIVMSH EXXVMFYXEFPI XS WLEVILSPHIVW
J)\GLERKI QSZIQIRXW RIX SJ VIPEXIH XE\

J\XIVREP GEWL HMZMHIRHW

7LEVI VITYVGLEWIW FY]FEGOW

%HNYWXQIRX XS RSR GSRXVSPPMRK MRXIVIWX d
3XLIV QSZIQIRXW

21X MRGVIEWI HIGVIEWI MR WLEVILSPHIVWg IUYMX]

-*67 WLEVILSPHIVWg IUYMX] EX FIKMRRMRK SJ XLI TIVMSH

-*67 WLEVILSPHIVWg IUYMX] EX IRH SJ XLI TIVMSH

%HNYWXIH WLEVILSPHIVW GSRXVEGXYEP WIVZMGI QEVKMR '71 RIX SJ VIMRWYVERGI
%BHNYWXIH XSXEP GSQTVILIRWMZI IUYMX]

-*67 WLEVILSPHIVW TUYMX] TIV WLEVI E e e
WHNYWXIH XSXEP GSQTVILIRWMZI IUYMX] TIV WLEVI € e e
+VS¥T67 WLEVILSPHIVWg IUYMX] [EW FMPPMSR EX .YRI (IGIQFIV FMP
TIVMSH SJ FMPPMSR ERH TSWMXMZI TEYDEWREKR PQ SSZIDVRX \W] SHIM Z M HF NRRHP ME]JR IR XW ERH V
FMPPMSR

YWHNYWXIH XSXEP GSQTVILIRWMZI I[UYMX] VITVIWIRXW XLI WYQ SJ +VSYT -*67 WLEVILSPH
+VSYTgW -*67 EHNYWXIH IUYMX] [EW FMPPMSR EX .YRI (IGIQFIV FMP
I[UYMX] ERH XLI '71 % JYPP VIGSRGMPMEXMSR XS WLEVILSPHIVWg IUYMX] MW MRGPYHIH
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'"ETMXEP QEREKIQIRX
%W HMWGYWWIH TVIZMSYWPILEMRIXURIM\B

J
GETMXEP EPPSGEXMSR JVEQI[SVO (MXL E HIWHVL XL VLY TRXW LR LY ESMUSR
VIXYVRW 8LMW LEW PIH XS E WLMJX MR J35AYWXMREINW B XEKEPW KARIWEXMSR MW XLI
SVMIRXEXMSR SYX SJ XLI ERRYEP JPS[ SIUEWWYEX K| MREWRER GRW LVKXRMWEERIEBER SJ S

VIJMRIQIRX SYV GETMXEP EPPSGEXMSR TV RSB YMA W IMBT KR KEESHBRM WwEWIH SR XLI GETM;
ETTP] PSGEPP] MR XLI ZEVMSYW NYVMWHMGXM

d;l GSRXMRYIl XS XEVKIX VIWMPMIRX GETMX B/A TAM N\IIR/XWWEYEGSLY R XEWX IRLY KMBKTIVSQ XLI M
WLEVILSPHIV GSZIVEKI VEXMS MW EFSZIJIEVIIRIGIRX BQSMRXW VIMRZIWXIH MR [VMXMRF
WLEVILSPHIV +VSYT 4VIWGVMFIH '"ETMXE®E6R BX MM RX FEXY W B RRWW MV XMX [UYEXIW XS TSW
+VSYT GER [MXLWXERH ZSPEXMPMX] MR QEYIMXW DR KLS T EFXMERARW YVERGW MW KIRI
NTIVMIRGI ;1 WIIO XS STIVEXI [MXL E JVFEWYN TSR WMWXEX HISNYIWKIZ[RRW MRGPYHMRK VI

TIV GIRX ERH TIV GIRX MRXERKMFPIW ERH SXLIV EWWIXW XLEX QE] FI
d*SPPS[MRK WYJIMGMIRX GETMXEP FIMRKFEMMWS X\ ITN @ SVWM XISV B/RRSBEXSNIKFEW MW
GETMXE I I[ WIRRIZ MMRX WRKXKMRK LMKL UYEPMPMVRI[ FYZVW RKIW\W): GETMXEP VIUYMVIH XS WYT

d3YV RI\X TVMSVMR] IRWER BKIRKX BRK G SV I%UFENNYEWR XI@ MXNMVEVI EPWS QEHI XS IREFPI JVII V
TVMQEVMP] MR XLI EVIEW SJ] GWKPQIEWHBWXVMSY X\WMER | LSEPPIXYW VIWSYVGIW EZEMP|
XIGLRSPSK] ERH STIVEXMSRW MRGPYHMRKENEXEPHIV FEGOIH FYWMRIWWIW XLI PIZIP ¢

d3YV HMZMHIRH TSPMG] VIQEMRW XS KVSKFRISVERP] MRR° MRW [M)SIRRIXI +VSYT 4VIWGVMFI
STIVEXMRK JVII WYVTPYW KIRIVEXMSR [L+MGL MWI & BFRGBWR@A HMHIXTW TIVZMWM SR
MRZIWXQIRX MR RI[ FYWMRIWW GIRXVEP GSWXW ERH GETEFMPMX]

MRZIWXQIRX +MZIR XLI WXVIRKEKLISIGY VSEEWW PP XERBAERUER ERH SXLIV RSR MRWYV

XS KVS[ XLI SVHMREV] HMZMHIRH F] QSVIMAERYHMRK IR xt MRYTEWLHIRXVEP STIVEXMSR
ERH -R EHHMXMSR XSX{UI SVHMRMNEVMZSAHRMW TUYMX] RIX SJ KSSH[MPP |

&SEVH [MPP RS[ GBRMNMIMS REFO MIFKY VV ME KEWIhEBWPERIW Wy [MXL GIRXVEP +VSYT HIFX VIGS

GETMXEP SYX SJ XLI ERRYEP JPS[ SJ GEMMK®E®P X4RXvHXMEW GBENNEDI MIKYEMVEETMXEP

[MPP FI WIX XEOMRK MRXS EGGSYRX XLIGEBMA5RH YMAMERIGMEP GSRHMXMSR ERH

TVSWTIGXW ETTPMGEFPI GETMXEP ERH WSPZIRG] VIUYMVIQIRXW

MRZIWXQIRX STTSVXYRMXMIW QEVOIX GSRHMXMSRW ERH XLI KIRIVEP

IGSRSQMG IRZMVSRQIRX 8LMW GLERKI VIJPIGXW SYV PSRK XIVQ

GSRJIJMHIRGI MR SYV FEW MRIZWS Q\8 P} LB RHP MK L X | H

QIERW [I EVI TPERRMRK EHHMXMSREP GETMXEP VIXYVRW d QMPPMSR S1J

WLEVI FYJFEGOW MR ERH QMPPMSR MR

d;l [MPP MREPWX BMRGVIXMZ|I MRSVKERMG STTSVXYRMXMIW [LIVI
XLIVI MW KSSH WXVEXIKMG JMX [MXL MRZIWXQIRX HIGMWMSRW EW EP[E]W
FIMRK GEVIJYPP] NYHKIH EKEMRWX XLI EPXIVREXMZI SJ VIXYVRMRK WYVTPYW
GETMXEP XS WLEVILSPHIVW ERH

d;l EWWIWW XLI HITPS]QIRX SJ JVII WYVTPYW MR XLI GSRXI\X SJ XLI
+VSYT W KVS[XL EWTMVEXMSRW PIZIVEKI GETEGMX] ERH SYV PMUYMHMX] ERH
GETMXEP RIIHW FEWIH SR XLI JVII WYVTPYW VEXMS ;I WIIO XS STIVEXI
[MXL E JVII WYVTPYW VEXMS SJ FIX[IIR TIV GIRX ERH TIV GIRX
-J XLI JVII WYVTPYW VEXMS MW EFSZI XLI STIVEXMRK VERKI SZIV XLI
QIHMYQ XIVQ HREGEIMEKSTTSVXYRMXMIW XS VIMRZIWX EX
ETTVSTVMEXI VIXYVRW ERH EPBEMRKEPSMBREVOIX GSRHMXMSRW
FI VIXYVRIH XS WLEVILSPHIVW

8S KIRIVEXI GETMXEP XS EP[PSEERIEPSNELTWMIEIVMEMWAMIW

QEREKMRK SYV MR JSVGI IQFIHHIH ZEPYIl XS IRWYVI QE\MQYQ

GSRZIVWMSR MRXS JVII WYVTPYW SZIV XMQIl ;I [MPP HVMZI MQTVSZIH

IQIVKIRGI SJ JVII WYVTPYW F] QEREKMRK GPEMQW INTIRWIW ERH

TIVWMWXIRG] MR IEGL QEVOIX 8LMW EHHMXMSREP JVII WYVTPYW [MPP IREFPI SYV
GSRXMRYIH MRZIWXQIRX MR TVSIMXEFPI RI[] FYWMRIWW EX EXXVEGXMZI VIXYVRW
EW [IPP EW MR SYV WXVEXIKMG GETEFMPMXMIW ERH WYTTSVX TE]JQIRXW SJ
VIXYVRW XS WIREG/RYSIMRKWMMZMHIRHW
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EYWMBRIWW TIVJIS\ -*A7 IMRFRG\VIEP LIWYPXW)' FEW MW VIWYL:’XW %HHMXMSRFP MRJSVQEXMS

*MRERGME®SWRIZMR[Y | H

%REPIWMW SJ QSZIQIRX MR +VSYT JVII WYVTPYW

%GXYEP INGLERKI VEXI "SRWXERX I\GLERKI VEXI
JEPJ JIEV JEPJ JIEV
Q Q "LERKI Q ‘LERKI

J\TIGXIH XVERWJIV JVSQ MR JSVGI FYWMRIWW ERH VIXYVR SR IN\MWXMRK JVII
WYVTPYW

'"LERKIW MR STIVEXMRK EWWYQTXMSRW ERH IN\TIVMIRGI ZEVMERGIW

BTIVEXMRK JVII WYVTPYW KIRIVEXIH JVSQ MR JSVGI MRWYVERGI
FYWMRIWW

%WWWIX QEREKIQIRX FYWMRIWW

BTIVEXMRK JVII WYVTPYW KIRIVEXIH JVSQ MR JSVGI MRWYVERGI ERH
EWWIX QEREKIQIRX FYWMRIWW

-RZIWXQIRX MR RI[ FYWMRIWW

3XLIV NTIRHMXYVI
6IWXVYGXYVMRK GSWXW

STIVEXMRK JVII WYVTPYW KIRIVEXIH

2SR STIVEXMRK ERH SXLIV QSZIQIRXW MRGPYHMRK JSVIMKR I\GLERKI
7LEVI VITYVGLEWIW FY]JFEGOW

J\XIVREP GEWL HMZMHIRHW

7TYFSVHMREXIH HIFX MWWYERGI d

2IX MRGVIEWI HIGVIEWI MR +VSYT JVII WYVTPYW FIJSVI EQSYRXW
EXXVMFYXEFPI XS RSR GSRXVSPPMRK MRXIVIWXW

1SZIQIRX MR RSR GSRXVSPPMRK MRXIVIWX d
*VII WYVTPYW EX FIKMRRMRK SJ TIVMSH
*VII WYVTPYW EX IRH SJ TIVMSH

*VII WYVTPYW EX IRH SJ TIVMSH INGPYHMRK HMWXVMFYXMSR VMKLXW ERH
SXLIV MRXERKMFPIW

6lUYMVIH GETMXEP
*VII WYVTPYW VEXMS

BSTIVEXMRK JVII WYVTPYW KIRIVEXIH JVSQ8MREFS VX YWRWYXE RAIEFRIHS EWIWIWWX MR XLI JMVYV
QEREKIQIRX FYWMRIWW [EW YT TIV GIREQKSYRXW QHERPMMMR XLI TIVMSH JSV HMZMHIRHYV

QMPPMSR 8LI GSWX SJ MRZIWXQIRXFMRFREOW VB RIWQ@YMERWMSR %JXIV EPPS[MRK J.
QMPPMSR VIIQMRAMRIR MR BRHWEPQWVOIX JPYGXYEXMSRW GYVVIRG] QSZIQIRXW
TVSHYGX QM\ 1JJIGXW TEVXMEPP] SJIIWIXWY]VIEZSWVEEFP| .GBYRXV][EQW\ [JIFMPWMSR FVS
'SRWIUYIRXP] XLI +VSYT KIRIVEXIH E RIX[MXEYRNHN BWIXEVREXMRKJEV )\GPYHMRK HMW X\
WYVTPYW JVSQ MRWYVERGI ERH EWWIX QEREERXREKPIW VEXIMSWRW TP NSV EW FMPPMSE
VIWXVYGXYVMRK GSWXW SJ QMPPMSRMPFPM SR INRGERXEGSPERPVING [MRKI VEXIW FEWM

8LMW EGGIPIVEXMSR MR STIVEXMRK JWNIJMRYHWTEW W \KS RTVEWXIM S\RY MTAWP ¥YMR2 AMGRAIYHMRK |
[MXL XLI WLETI SJ XLI GEWL JPS[W [I INTIGWXIHY N¥ IKI RBIVEMX MR HEWHZMERIGHI F] XLI 8): VIUYMYV
SJ EX .YRIPS[IV XLER XLI TIV GIRX EX .YRI

+VSYT W WLEVI FY]JFEGO GSRXMRYIW XS TVSKV
B3YSRSMBRBEXMSRW XS MQTVSZI GETMXEP KIRIVEXMSR [IVI EPWS WIIR

[MXL E VIHYGXMSR MR XLI RIKEXMZI MQTEGX SJ STIVEXMRK EWWYQTXMSR
GLERKIW ERH ZEVMERGI [JJIGXW MR XLI TIVMSH &l1JSVI EPPS[MRK JSV XLI
MRZIWXQIRX MR SYV GETEFMPMXMIW MR XLI TIVMSH XLI 1JJIGX SJ STIVEXMRK
ZEVMERGIW ERH EWWYQTXMSR GLERKIW SR STIVEXMRK JVII WYVTPYW
KIRIVEXIH [EW QMPPMSR GSQTEVIH [MXL QMPPMSR MR XLI JMVWX
LEPJ SJ il MRZIWXIH E JYVXLIV QMPPMSR QMPPMSR MR
IRLERGMRK SYV GYWXSQIV HMWXVMFYXMSR LIEPXL ERH XIGLRSPSK]
GETEFMPMXMIW MR PMRI [MXL SYV WXVEXIK] XS KMZIlI ER SZIVEPP GLERKI MR

STIVEXMRK EWWYQTXMSR GLERKIW ERH ZEVMERGI XSXEP SJ QMPPMSR
QMPPMSR

%JXIV EPPS[MRK JSV GIRXVEP GSWXW ERH VIWXVYGXYVMRK GSWXW XSXEP +VSYT

STIVEXMRK JVII WYVTPYW KIRIVEXMSR [EW QMPPMSR

QMPPMSR
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(MZMHIRH +VSYT GETMXEP TSWMXMSR

61 JPIGXMRK XLI +VSYTgW GETMXEP EPPSGEHANMYR HNRMSNEN? XAWM 8VY TE ETTSIVPAWM B/RXE I -GREN YWNXEERPG
KIRIVEXMSR [MPP FI VIXEMRIH JSV VIMRZI8¥0Q MRXDMRESM KEWRM & WKWS [ XLF] XLI ,SRK /SRK -
STTSVXYRMXMIW ERH JSV MRZIWXQIRX MRWGEKTEKVM®EMSMHNX | ZR M RHIVMAMBH IR NYWK YMER SAM] GE
HIXIVQMRIH TVMQEVMP] FEWIH SR XLI +V SWITUgW¥ M VIEXWI RKSEE TWMWWKEEM QY Q ERH TVIWGVMF
KIRIVEXMSR EJXIV EPPS[MRK JSV XLI GETBEHER X\BEPVENIR 883y MXUMRKY RQ | RFRYW M RUWMW | X LI
ERH VIGYVVMRK GIRXVEP GSWXW (MZMHIRBEWMEEIPI WVIM YN XISVKBNSI[ FYXS PHWWMXRLER XLI +
PMRI [MXL XLI KVS[XL MR XLI +VSYTgW STKWVESXGERTKM X\EIR YWNWS PGV W RS/ HRSNKS Rl R/IINE KQ E R WX
ERH [MPP FI WIX XEOMRK MRXS EGGSYRX NMMWRWRGCEBER VRSRSIAGCXWM BRXIWXHRMXMSREP

STTSVXYRMXMIW ERH QEVOIX GSRHMXMSRW
8LI +VSYT LSPHW QEXIVMEP TEVXMGMTEXMRK |

8LI &SEVH ETTPMIW E JSVQYPEMG ETTVSEGURXE TMWIWER M RUEIREM @/ M Z¥ PISRHKW MHIT XLI VI
GEPGYPEXIH EW SRI XLMVH SJ XLI TVIZMSEFW IEEMyWPHI N P+ ]TEGEHNZXNERIRBWMW MW EPWS
WLEVI %GGSVHMRKP] XLI &SEVH LEW ETTO/SSRAMMF Y X MIS/AR/ W/ 8P MIRMYFSPETOIGCETM XEP VIWSY V|
HMZMHIRH SJ GIRXW TIV WLEVI +1GO6RERH XVI WEBVIVSHER XLIWI TEVXMGMTEXMRK
MRGVIEWI SJ TIV GIRX

% HMZVWIHRE HV X@IRX (6-4 [MPP GSRXMRYI XS FI SJJIVIH XS

WLEVILSPHIVW SR XLI 9/ VIKMWXIV % WGVMT HMZMHIRH EPXIVREXMZI [MXL XLI
MWWYERGI SJ RI[] SVHMREV] WLEVIW SR XLI ,SRK /SRK PMRI SRP] ERH XLI
HMPYXMZI 1JJIGX RIYXVEPMWIH F] E WLEVI VITYVGLEWI SR XLI OSRHSR PMRI
[MPP FI SJJIVIH MR VIWTIGX SJ XLI JMVWX MRXIVMQ HMZMHIRH

+YMHERGI BERTRMGEXMSR SJ XLI HMZMHIRH TSPMG] EPSRKWMHI GLERKIW
XS SYV GETMXEP EPPSGEXMSR JVEQI[SVO EVI WIX SYX EX XLI WXEVX SJ XLI
*MRERGMHP V

YR (16
7LEVILSPHISPMG]LSPHIV8SXEPI 7LEVILSPHISPMG]LSPHIVS8SXEPI

+VSYT GETMXEP VIWSYVGIW FR
SJ [LMGL 8MIV GETMXEP VIWSYVGIW FR

+VSYT 1IMRMQYQ 'ETMXEP 6IUYMVIQIRX FR
+VSYT 4VIWGVMFIH '"ETMXEP 6IUYMVIQIRX FR

+;7 GETMXEP WYVTPYW SZIV +4'6 FR
+;7 GSZIVEKI VEXMS SZIV +4'6

+;7 8MIV WYVTPYW SZIV +1'6 FR
+;7 8MIV GSZIVEKI VEXMS SZIV +1'6

8LMW EPPS[W JSV ER] EWWSGMEXIH HMZIVWMJIJMGEXMSR MQTEGXW FIX[IIR XLl WLEWRLBPRIXV ERH TSPMG]L
I 8LI XSXEP 'SQTER] +;7 GSZIVEKI VEXMS SZIV +4'6 TKBYRXGHTESEZR VITWIS VW BXW K& IN\PERKE QAFRWEEPEW W IX
XLI XSXEP 'SQMEIRIGSZIBEKI VEXMS SZIV +M1& ZETWIXVHR XN KIVIEK | VEXMS

%W EX .YRI XLI TWXMQEXIH WLEVILSPHWE X MWRG EG MDMEPEW YBWRAW EKIMESFR 8 R [EW
SZIV XLI +4'6 MWPPMSR (IGIQFINMPPMSHEJIXIV EPPS[MRK JSV GIRXVEP GSWXW ERH MRZ
VITVIWIRXMRK E GSZIVEKI VEXMS SJ TIEHHRXMSHRISYQO MWW Y I H FMPPMSR SJ WYFS
TIV GIRX ERH XLI IWXMQEXIH XSXEP +;JM&EVDMXEPIWYVIPIYMESZAVBEXLIGSRXVMFYXIH TS
+4'6 MW FMPPMSR (IGIQFI1V EZE MPE BRI @ MNVOVAERWERRYWIX F] XLI TE]JQIRX S
E GSZIVEKI VEXMS SJ TIV GIRX (IGIQIRKMVREP HMIWMBIRKXW ERH WLEVI FY]JFEGOW S1J
STIVEXMRK JSVIMKR IN\GLERKI ERH SXLIV QSZI!
GSRXVMFYEMRPMSR XS KMZI ER SZIVEPP MRGV
+;7 GETMXEP WYVTPYW SJ FMPPMSR

8LI +VSYTgW +;7 TSWMXMSR MW VIWMPMIRX XS
QSZIQIRXW EW HIQSRWXVEXIH F] XLI WIRWMXM
MR RSXI - M SJ XLI HHMXMSREP JMRERGMEP
MRJSVQEXMSR EFSYX XLI +;7 QIEWYVI
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EYWMBRIWW TIVJIS\ -*A7 IMRFRG\VIEP LIWYPXW)' FEW MW VIWYL:’XW %HHMXMSRFP MRJSVQEXMS

*MRERGME®SWRIZMR[Y | H

*MRERGMRK ERH PMUYMHMX]

AVYHIRXMEP WIIOW XS QEMRXEMR MXW JMRERGMEP WXVIRKXL VEXMRK [MXL
ETTPMGEFPI GVIHMX VEXMRK EKIRGMIW [LMGL HIVMZIW MR TEVX JVSQ MXW LMKL
P1ZIP S JIMRERGMEP JPI\MFEFMPMX] XS MWWYI HIFX ERH IUYMX] MRWXVYQIRXW [LMGL
MW MRXIRHIH XS FI QEMRXEMRIH MR XLI JYXYVI 4VYHIRXMEP LEW WYFWXERXMEP
LIEHVSSQ XS MWWYI HIFX [LMPI VIQEMRMRK [MXLMR XLI KYMHIPMRIW WIX F]

XLl GVIHMX VEXMRK EKIRGMIW JSV MXW GYVVIRX VEXMRK SJ %%

21X GSVI WXVYGXYVEP FSVVS[MRKW SJ WLEVILSPHIV JMRERGIH FYWMRIWWIW

YR Q (1G Q
-*67 1EVO XS 8): -*67 LEVO XS QEVOIX 8):
FEWM@EVOIX ZEPYl FEWMW FEWMW ZEPYI FEWMW
'SVI FSVVS[MRKW SJ WLEVILSPHIV JMRERGIH FYWMRIWW IW
OIWW LSPHMRK GSQTER] GEWL ERH WLSVX XIVQ MRZIWXQIRXW d

21X GSVI WXVYGXYVEP FSVVS[MRKW SJ WLEVILSPHIV JMRERGIH
FYWMRIWWIW

+VSYT PIZIVEKI VEXMS 1SSH] W VIZMWIH FEWMW

8LI XSXEP GSVI FSVVS[MRKW SJ XLI WLEVIRSEHHMXMBSRRGCI HMRKYWRMRIESMWWXVYGXYVEP F
[1VI FMPPMSR EX .YRI (IGIQFIVIMRERG | HMYRAMBRIWWIW WIX SYX EFSZI XLI +V
-R 1E] XLI +VSYT™MWVWYOQHMPPMSB\R GIRX XS IREFPI EGGIWW XS JYRHMRK ZME XLI QIHMY
WYFSVHMRRBEDHYMMRXK SR [MDE] TVSGIITHW XIKX9IFIWLIPJ TVSKVEQQI XLI TAEXUIKSWWY XISVHMV
GSWXW SJ 97( QMPPMSR 8LI +VSYT LEHSEGHRWWHEHP XAEWE QBEVOYXGIE GIQQIVGMEP TET
FMPPMSR EX .YRI (IGIQFIV GSQTMPPIMSRIZSPZMRK GVIHMX JEGMPMXMIW
, SPHMRK GSQTER] GEWL VIWSYVGIW [MPP KiRRXBWR® BEXBSHWIEXITPSYMS W RNXKIVSGIIHW JVSQ
WIGSRH LEPJ SJ XLI ]JIEV XS[EVHW SYV ERRETVIRGIHWS K FMP@MBWRI WSKVMRGPYHIH MR XLI LS
FYREG®S FI GSQTPIXIH F];]1IEFNZIRRISX FVIEGMLUBEVX XIVQ MRZIWXQIRX FEPERGI

ER] SJ XLI VIUYMVIQIRXW SJ SYV GSVI WXVYGXYVEP FSVVS[MRKW RSV
QSHMJIMIH ER] SJ XLIMV XIVQW HYVMRK 4VYHIRXMEP TPG LEW QEMRXEMRIH E GSRWMW

XLl GSQQIVGMEP TETIV QEVOIX JSV XLI TEWX F
‘MXL XLI NGITXMSR SJ E QMPPMSR TIVOMME®SRSMRX\EW XLEXVSYYRI (IGIQFIV
VIXEMRW XLI VMKLX XS GEPP EX TEV SR E UYEVXIVP] FEWMW XLI +VSYTgW HIFX
WIGYVMXMIW LEZI GSRXVEGXYEP QEXYVM¥W VEXLEX BEPP FIALNIIRYVSYTEREH E XSXEP SJ
*YVXLIV EREPJWMW SJ XLI QEXYVMX] PBRAQNX X1 H x5 GAVGRN X i W K W TWW MR K MR %

TVIWIRXIH MR RSXI XS XLl -*67 JMRERGMWMEX ¥rWIBK@HIWW WYGL JEGMPMXMIW LEZI RI
RS EQSYRXW SYXWXERHMRK EX YR
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"EWL VIQMXXERGIW
,SPHMRK GSQTER] GEWL JPS]

%GXYEP IN\GLERKI VEXI

JEPJ ]IEV

Q Q "LERKI
2IX GEWL VIQMXXIH F] FYWMRIWW YRMXW
21X MRXIVIWX TEMH VIGIMZIH R E
'SVTSVEXI INTIRHMXYVI
'"IRXVEPP] JYRHIH VIGYVVMRK FERGEWWYVERGI JIIW d

8SXEP GIRXVEP SYXJPS[W

,SPHMRK GSQTER] GEWL JPS[ FIJSVI HMZMHIRHW ERH SXLIV QSZIQIRXW
(MZMHIRHW TEMH RIX SJ WGVMT HMZMHIRHW

BTIVEXMRK LSPHMRK GSQTER] GEWL JPS[ EJXIV HMZMHIRHW FYX FIJSVI SXLIV QSZIQIRX
3XLIV QSZIQIRXW

-WWYERGI SJ HIFX RIX SJ GSWXW d
7LEVI VITYVGLEWIW FY]JFEGOW MRGPYHMRK GSWXW

3XLIV GSVTSVEXI EGXMZMXMIW

0 0
m m

8SXEP SXLIV QSZIQIRXW R E

21X QSZIQIRX MR LSPHMRK GSQTER] GEWL

'"EWL ERH WLSVX XIVQ MRZIWXQIRXW EX FIKMRRMRK SJ TIVMSH
*SVIMKR IN\GLERKI QSZIQIRXW R E

'"EWL ERH WLSVX XIVQ MRZIWXQIRXW EX IRH SJ TIVMSH

6IQMXXERGIW JVSQ SYV FYWMRIWWIW [IVI]| LEHEMPMPPRMSR MRGVIEWI MR GEWL VIWSYYV

QMPPMSR BIQMXXERGIW [IVI YWIH XS QIIMWWRXN EWRSIYE]JP S[BWRHIYXMPMW I H QMPP M
QMPPMSR QMPPMSR ERH XS TE]VH2MHIRWIW SS)) WLEQNWPRIRSRL I JMVWX LEPJ S
QMPPMSR WEVEY]FEGO TVSKVEQQI

"IRXVEP SYXJPS[W MRGPYHI RIX MRXIVIWXSTEMHSST [MRMBBRERRYI|I XBIWIIO XS QEREKI |
MRXIVIWX MRGSQI SJ QMPPMSR [LMGLXVYEMW NeXWERS WY MRDGIMIRX VEWBYHV GIW EZEMPE
SR GIRXVEP GEWL FEPERGIW ERMBI[RVGY VVAIRXWREKWRMXFYRBMRIWWIW MR WXVIWW WGIRE
EZIVEKI GEWL FEPERGSHE GANSE KV E-REEWMWXWIVZMGI GIRXVEP SYXJPS[W

TE]QIRXW QEHI SR GSVI WXVYGXYVEP FSVVS[MRKW [IVI PEVKIP] JPEX MR XLI

JMVWX LEPJ SJ

"EWL SYXJPS[W JSV GSVTSVEXI INTIRHMXYVI SJ QMPPMSR

QMPPMSR MRGPYHI GEWL SYXJPS[W JSV VIWXVYGXYVMRK GSWXW 8LIWI
SYXJPS[W LEZI MRGVIEWIH VEREEMZWXP XISIJTVMSV TIVMSH
XMQMRK HMJJIVIRGIW MR XLI VIGIMTX SJ GEWL JVSQ XLI VIGLEVKI SJ VIPIZERX
MXIQW XS STIVEXMRK WYFWMHMEVMIW ERH XMQMRK HMJJIVIRGIW FIX[IIR
INTIRWI EGGVYEP ERH GEWL TE]JQIRX

2SXIW
8LI SENIGXMZIW EWWYQI IN\GLERKI VEXIW EX (IGIQFIV ERH EVI FEWIH SR VIKYPEXSV] ERH WSPZIRG] VI
WIX 8LI SENIGXMZIW EWWYQI XLEX XLI WEQI 8): ERH JVII WYVTPYW QIXLSHSPSK] [MPP FI ETTPMGEFPI SZ
-R SYV WIKQIRXERPLHMBAGPEBWYVIPMJI NSMRX ZIRXYVIW MR 1EMRPERH 'LMRE ERH 1EPE]J]WME XLI 8EOEJYP
+VS[XL QEVOIXWVERMI BXLIV
%HNYWXIH VIPIEWI SJ '71 VIJPIGXW ERL BBHNEW MQIR[R MR XAIMIPIEWI XLI -*6RQNIMREBBMEP VISWEINKRWP B.5 R
XVIEXQIRX EHSTXIH JSV EHNYWXIH STIVEXMRK TYVTSWIW SJ GSQFMRMRK PSWWIW SR SRIVSYW GSRXVEG
ERRYEP GSLSVX 71l RSXI & XS XLl -*67 JMRERGMEP VIWYPXW JSV QSVI MRJSVQEXMSR
711 RSXI -- SJ XLI %HHMXMSREP JMRERGMEP MRJSVQEXMSR JSV HIJMRMXMSR ERH VIGSRGMPMEXMSR XS -
,SPHMRK GSQTERI[ SMB¥MRERMHUXQIRXW MR +VSYT LIEH SJIMGI GSQTERMIW
-'-'- AVYHIRXMEP %WWIX 1EREKIQIRX 'SQTER] OMQMXIH MW TVSTSWMRK WYFNIGX XS VIGIMTX SJ VIUYMW|
MRMXMEP TYFPMG SJJIV SJ MXW IUYMX] WLEVIW ERH LEWG6JMPIMHXE MNVE JKXKGYNHVIXIM MW ER H \ BR& HFRBK Y 8\S BHEN |
XLl VIPIZERX WXSGO IN\GLERKIW 4SXIRXMEP MRZIWXSVW WLSYPH RSXI| XLEX MRZIWXQIRX MR IUYMX] WLE"
JMPIH [MXL 7)&- JSV QEOMRK ER] MRZIWXQIRX HIGMWMSR ERH WLSYPH VIJIV XS XLI VIH LIVVMRK TVSWTI(
21 (IPLM MR JYXYVI
%JIXIV IN\MXMRK PMJI MRWYVERGI FYWMRIWWIW MR '"EQIVSSR 'SXI H -ZSMVI ERH 8SKS

4VYHIRXMEP,EP&G =IEV *MRERGMEP 6ITSVX



EYWMBRIWW TIVJIS\ -*A7 IMRFRGMVEP VIWYPX®): EFWMW VIWYPXW 0%HHMXMSREP MRJSVQEXMS

7TIKQIRX HMWGYWWMSR

(IPMZIKMRERYKL SYV
QYPXM XBAGDXX IRKMRIW

8LI JSPPS[MRK GSQQIRXEV] TVSZMHIW E HMWGYWWMSR SJ XLI JMRERGMEP TIVISVQERGI

%W MR TVIZMSYW JIEVW [| HMWGYWW SYV TIVISVQERGI SR E GSRWXERX GYVVIRG] FEWN
XS HMWGYWW SYV TIVISVQERGI MR XLMW VITSVX EVI WIX SYX MR XLI (IJMRMXMSRW S1J
VIPIZERX VIJIVIRGIW XS [LIVI XLIWI QIXVMGW EVI VIGSRGMPIH XS XLI QSWX HMVIGXP] G

, SRK /SRK

%GXYEP IN\GLERKI VEXI "SRWXERX IN\GLERKI VEXI
JEPJ ]JIEV JEPJ JIEV

'LERKI 'LERKI

%4) WEPIW Q

21 FYWMRIWW TVSJMX Q

21 FYWMRIWW QEVKMR TTXW TTXW
%HNYWXIH STIVEXMRK TVSIJMX Q

%HNYWXIH STIVEXMRK TVSJIJMX EJXIV XE\ Q

-*67 TVSIJMX EJXIV XE\ Q R E R E

*MRERGMEP TIVISVQERGI

21l FYWMRIWW TVSJMX JSV SYV FYWMRIWW YNAE REFERVVE RKER B G GIEBRIRIIP KVV[ RI[ FYWMRIW
GIRX XS QMPPMSR MR XLI JMVWX LEPJMSR XLI ™ VINPSEIK HNKKIE KXLVMRIRSPYQIW ERH QEV
KVS[XL MR %4) WEPIW XS QMPPHEWR EIRHERQBWKSVRR MQTWEPIMRMXW WYTTSVXIH F] RI[ X
[ GSRXMRYIH XSVATR/IN B M RKSHK®G XM SIRWERHLEMFSR XVMFY XI8J) YMFREGMSXY KL 7'& 1EVKMRW
MWHERSVHWEME XSQIV WIKQHSWAHEIMKI ZIMTERHIH [MXL XLI GSRXVMFYXMSR SJ WEPIW V
TIVGIRREKFYWMRIWW TVSIMX KVS[XL %KMRGXERXMEERREBEWMWRNMNMER MMIRGVIEWMRK XS TI\
HMWXVMFYXMSR GLERRIPW EPKNSY RENIK RINX W E VIMRWRWX TNV SNIMW X [LEPJ

TIVGIRXEKIW
-R ,SRK /SRK EHNYWXIH STI\OBVWKAWPRKS RV FIM X TE

21l EYWMRBNRBXSYV HSQIWXMG GYWXSQIV WIRRIRMNJIMARGWNMRW IHMKLIV PIZIPRMEBHERG®SVXMW

TIV GIRX MR XLI JMVWX LEPJ SJ HV M[ZINRGR] ILEVK MM VE 5P WMMRERMGERXP] MR VIGIRX
MQTVSZIH QEVKMRW 2I[ FYWMRIWW TVSJRKZIR\WQSWERIW MR ZIENKRRER W/ [WNWRK [EW PS[IV
MWK SNRGVIEWIH F] TIV GIRX VIQMXXERGIW XS XL|I GMRXSRWMRW SJINS@EP GE

WYVTPYW

;I GSRXMRYI XS MRRSZEXI SYV TVSHYGXW ERH WIVZMGIW XS WIVZI SYV

GYWXSQIVW -R X[ULIPEBWREX IHYEWRX[WQYPXM8GYVIRGYSIMX EIJXIV XE\ JSV SYV QOWRRKP MBRRK F
WEZMRKW TVSHYGX [MXL XVYWX PMOI JIEXYVIW [RDW®@IP N8R Z3RH BAGCBERWFEMRIXV I[BXERKI VE
JMRERGMEP JPI\MFMPMX] XS WYTTSVX XL IKWWS [XLMNW R \S RIQVEPNNRARXAIV BN KIRVEX W GSRXVMFEY
MRXVSHYBPXL VIMQFYVWIQ EHPNGNAHXYBHN VMBEIWXQIRX TIVISVQERGI IN\GITHMRK XLI PSRK
YXMPMWI LM KLSWREPIMXWVERAMIVSZMHIVW MRIVEXMRK TVSIMX 8LMW GSQTEVIW XS XLI TV
1IEMRPERH 'LMRE -R XDILIMRMWODFIMEBJI BRI[ ¥EXIW MRGVIEWIH

A4VYHIRXMEP GYWXSQIVW MRGVIEWIH F] TIV GIRX GSQTEVIH [MXL XLI

WEQI TIVMSH MR XLI TVMSV ]JIEV

,MKLIV WEPIW XLVSYKL XLI EKIRG] GLERRIP PIH XS E TIV GIRX MRGVIEWI
MR RI[ FYWMRIWW TVSIJMX JVSQ XLMW GLERRIP HVMZIR F] WXVSRK HIQERH JSV
SYWREMVVWREZIMRKW TVSHYGXW ERH MRGVIEWIW MR FSXL XLI RYQFIV
SJ RI[ GEWIW ERH EZIVEKI GEWI WM*I 7EPIW XS FSXL HSQIWXMG ERH
IEMRPERHVWMKREBMIZSQIVW [IVI WXVSRK 3YV LMKL UYEPMX]
EKIRG] JSVGI GSRXMRYIW XS KMS[ERKX MEVVSZI [MXL
SR ]JIEV KVS[XL MR EZIVEKI QSRXLP] EGXMZI EKIRXW ERH E TIV GIRX
MRGVIEWI MR EKIRX TVSHYGXMZMXHIHR XLI JMVWX LEPJ SJ

RI[ EKIRX VIGVYMXW ERH MRGVIEWIH XLI RYQFIV SJ EKIRXW XLEX
UYEPMJIMIH JSV 1(68 WXEXYW

4VYHIRXMEP,EP&G =IEV *MRERGMEP 6ITSVX
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%GXYEP IN\GLERKI VEXI "SRWXERX IN\GLERKI VEXI
JEPJ ]IEV JEPJ JIEV

'LERKI 'LERKI

%4) WEPIW Q

2If FYWMRIWW TVSIMX Q

21 FYWMRIWW QEVKMR TTXW TTXW
WHNYWXIH STIVEXMRK TVSIMX Q

WHNYWXIH STIVEXMRK TVSIJMX EJXIV XE\ Q

-*67 TVSIMX EJXIV XE\ Q

*MRERGMEP TIVISVQERGI

3ZIVEAPFYWMRIWW TVSIJMX KVI[ TIV GIRXX¥SRKEWEP [WXAMEBQI FERGEWWYVERGI GLER
TIVMSH PEWX ]JIEV GSRXMRYMRK XLI WEP MR ®RS$QFRXMRMRWXI NV EKMXGIHVMZIR F] WXVSRK
GLERRIP XLEX GSQQIRGIH MR XLl WIGSRHPNEROQISJTVSHYBKIWWMREW [IPP EW XLI MRMXMEP ¢
NTERHIH EMEZLMJIX XS XLl QSVI TVSIMXEFHAMXV BHMXMBIREP - RIFRRVWEEQ W [PEAK | W X
MRZIWXQIRX PMRIEMXEYRVMRYWWRIWW TVSWMGE® WWWEKMBRIEPAY - TEVXRIVWLMT [MXL EG
TIV GIRX JIEFIRRIMEWRX XLI VITVMGMRK EBXIMBRWVEIREXL VIJIVVEP QSHIP MR  VIKMSRW
WXEVXIH MR XLI WIGSTHVEPEVKMWISSRH 8MIV FVERGBUWSEX®IXBP 'SRXMRYSYW IRKEK
PEVKMRWWYVERGI FYWMRIWW MR XIVQW SJ XQHVWEROMIEMEMRW E O1] JSGYW

R XLI JMVWX LEPJ SJ SYV EKIRG] FYV8MREWNWY OKMR 8 EMREIXIMRK WKWK JSV -RHSRIW
QSQIRXYLERMMMPX MR XLI PEXXIV LEPJ SJ JMVAXJSERIEREG| MR XLI QMPPMSR 8LIVI [E
LIEPXL FYWMRIWW VIQEMRW WXVSRK HVMZ\R MR RN FXYSN ERHWWK & R HMX W SE SHRRSE ISH Y G X W
1JJIGXW 21 FYWMRIWW TVSJIMX TIV HGKME | PESKR R X/ LT WM\GRIGH REANWER GHIRMWIM R |WW E R H
GIRX GSQTEVIH [MXL XLl JMVWX LEPJ SJ MRGUMW MHEKX INX QMNP MR] GETWEFMPMXMIW [N
WYTTSVXIH RI[] FYWMRIWW TVSJIMX KVS[XLSSIVE XW\E BH R [GRERIEF\WHVMER G ISTE VXV W L M
XLl WEQI TIVMSH PEWX JIEV 8LIVI LEW FITRVGSMXMNERXIW IECYIWSRYV FY QMR PWVE RV RSAR K E
STXWHRRK RYQFIV SJ EGXMZI EKIRXW ERH TRIERKEMRK VIGYMRMXQPSRXSR E GSRWXERX I\GL
UYEPMX] ;LMPI VIGVYMXQIRX ZSPYQ! LEWXHIGMREWIEWISQTEMIKNMRKIXKLTSWMXMZI MQTE
WEQI TIVMSH MR XLI TVMSV ]IEV EW [| WLMEX IBJ B R \X3.Q TYEW B/HVS B VFYQRHQIZER Y IW FEGOMI
ERAVMWWMERMX] LMVMRK [I LEZI WIIR E GBKTEWMN [MDWL SRIEEHZIVWI MQTEGX MR XLI TV
MRGVIEWI MR XLI EZIVEKI RYQFIV SJ EGXWEIXEWIREWITIV QSRXL

4VYHIRXMEP,EP&G =IEV *MRERGMEP 6ITSVX
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7TIKQIRX HMWGRXW MG IRH

1EMRPERRE d '-8-' 4VYHIRXMEP OMJI '40

%GXYEP IN\GLERKI VEXI "SRWXERX IN\GLERKI VEXI
JEPJ ]IEV JEPJ JIEV

'LERKI 'LERKI

%4) WEPIW Q

2If FYWMRIWW TVSIMX Q

21 FYWMRIWW QEVKMR TTXW TTXW
WHNYWXIH STIVEXMRK TVSIMX Q

-*67 PSWW Q

%QSYRXW MRGPYHIHWRVXWIRENSIYHFWZ1 TIV GIRX WLEVI

*MRERGMEP TIVISVQERGI

3YV 1IEMRPERH 'LMBRE-&+SMRXHIRRXWER OMJIR'XL| FERGEWWYVERGI GLERRIP '40 MRGVIEW
MRGVIEWIH RI[ FYWMRIWW TVSJMX F] TIV GIRXGNRXXUR IMWWXVERKITIYV IXSIMQERGI MR MX\
JIEV 8LI WIEWSREPP] WXVSRK JMWS8X RPMEVEM X RS Y W L MHEROBIL RHBZ MEBIVWXRIV MRGVIEWIH %4
HMIRMXFYWMRIWW TVSIMX KVS[XL [LMGL QBHBNRXI WM MRIKMETIW¥BEIRH IV FERO VIPEXMSRW
UYEVXIV SJ XLI JIEV EW [I GSRXMRYIH XS VIVISMOY M SRRXY BR KV]SHWMGXIQKIMNXERKH SYV XST X
JSGYW SR UYEPMX] [MXL ER MRGVIEWMRHK SY SHNBBM X W E PS5l W TKEWX[M G MTRE X MIRKIVMSH
FYWMRIWW MR SYWMEPWVZ QMY Q3WIKEP[PF] TIV GIRX

MRGPYHMRK WEPIW XS EVSYRH RI] X8UENNYRYMEPSE WMEXYRIKWYSIMX JSV SYV FYW
MRGVIEWIH F] TIV GIRX XS QMPPMSR EW

'40 W EKIRG] FYWMRIWW WE[ E HNGIB MIREXMWRYRERM M R YWYW Rl SVQANF MR SH NIM X L VITVMGMRK EG)
XLl SRKSMRK EHNYWXQIRXW XS XLI VIGIRRBWBERRS SR GISRKKEGEWSKIPVMRIH YRHIV -*67 E\
EKIRG] VIIJSVQW ;1 NTIGX XLEX XLIWI VIJRMQW RMPRXWQYRXSMWYMXILEW FVSEHP] JPEX GS
UYEPMX] EKIRG] HIZIPSTQIRX EGVSWW XL [NMMXRHXMW XHGEREWL EEZV NEWING R BVEAOWH & XN §F R WS R
MQTEGX SR QEVOIX HIREQMGW ;I GSRXMRYI| REVWKIZPAPSTISWMX EMKM KLY ERPNZRBE SEOWV WV)S\WQ E L
EKIRG] JSVGI SJI BMR&® [MXL E TIV GIRLIMRGV IFEESWWIRSVY XLI TIVMSH [EW QMPPM
RI[ EKIRG] VIGVYMWEBVWRERIHVEEWI MR XLI RYQW¥F$Q SMLE@XMANVQ QSZIQIRXW MR MRXIVIWX VE
EKIRXW GSQTEVIH [MXL XLI WEQI TIVMSH PEWGXMEXMSRW EW E JEPP MR GVIHMX WTVIEH
HYVEXMSRW VIHYGIH XLI HMWGSYRX VEXI XLE)>
TSPMG]LSPHIV PMEFMPMXMIW %WWIX KEMRW |
TSVXJISPMS XLEX MRGPWHBW XUFWNMAW EHRWH WS
QSVI QYXIH XLER XLIWI PMEFMPMX] QSZIQIRXW
PSWWIW EVI VIGSVHIH FIJSVI XLI SJIWIX SJ ER
XLl +VSYT W WIKQIRX HIJMRMXMSRVEVALVIGSVH
QEVOIX ERMWISOQUIR/X 8LI PSWW VIGSVHIH MR XL
MW WQEPPIV XLER XLI QMPPMSR VIGSVHIF
GSRWXERX I\GLERKIRWERXIV¥BVMWEX| JEPPW [IV
WMKRMIMGERX MR XLI JMVWX LEPJ SJ

4VYHIRXMEP,EP&G =IEV *MRERGMEP 6ITSVX
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%GXYEP IN\GLERKI VEXI "SRWXERX IN\GLERKI VEXI
JEPJ ]IEV JEPJ JIEV

'LERKI 'LERKI

%4) WEPIW Q

2If FYWMRIWW TVSIMX Q

21 FYWMRIWW QEVKMR TTXW TTXW
WHNYWXIH STIVEXMRK TVSIMX Q

WHNYWXIH STIVEXMRK TVSIJMX EJXIV XE\ Q

-*67 TVSIMX EJXIV XE\ Q

*MRERGMEP TIVISVQERGI

3YV FYWMRIWW MR 1EPEJ]WME WXEVXIH X W IFYTEWRR I W KIRVE IMXVMARSXLV]FERGEWWYVERG
WIGSRH UYEVXIV SJ XLI JIEV PIH F] XLI FERBE W\R YVWERMYYGRERRBRIGXMZI GSPPEFSVEXM
ISPPSPMRKHIGPMRI MR XLI JMVWX UYEVXIVTMRXRIVIR MRGPFEURK E& 9RMXIH 3ZIVWIEW ¢
WXVSRK GSQTEWVEMBHERMAISH IMR XLI TVMSVNIGVERERWEPRNNM SREP &72 2If FYWMRIWW Q
XS ER SZIVEPP HIGPMRI MR RI[ FYWMRIWWHRGCEWXVNSYERGT IFLE R IM\RI QALNGSXBINRW XKE Y VS R R |
LEPJ SJ XLI JIEV VIJPIGXMRK E HIGPMRI MRIZBRWOX ERBHAXMERWRIPSEM\TVSHYGX TSVXJISPI

[JIJIGXWELUMERIV TVSTSVXMSR SJ FERGEWWYVERGI WEPIW
ANYWXIH STIVEXMRK TVSIMX JSV SYV FYWMRI

3ZIVERPRG] RI[ FYWMRIWW TVSIJMX HIGPMRBIRXIXS TIQMBPRXSR QMPPMSR VIJP
VIJPIGXMRK E HIGPMRI MR ZSPO QV ERXQTRXAMIGN REM\ [MNGQOWHMGEP GPEMQW XVIRHMRK
UYEPMX] EKIRXW GSRXMRYIW XS FI GLEPPRBRKN KKV QMMR QWHMBERRK VIRKYMBWRKIERIHG X MRK
VIKYPEXSV] MRXIVZIRXMSR MQTEGXMRK ERERGR®IWXMQIRX EGVSWW XLI [MHIV
MRHYWXWE[ WSQI TVSKVIWW MR XLl WIGSRH UYEVXIV [MXL EKIRG]

RI] FYWMRIWW TVSIJMX WIUYIRXMEPP] MRBUIEWMRKY BPMXTEI XA MR XES ZFVXEYVY FYWMRIWW
JMVWX UYEVXIV SJ 1 GSRXMRYIl XS HWRz KW YIWVEMREERY SUIYEPMXT KVEIXIGIRX JVSQ
XLVSYKL GSQTVILIRWMZI VIERVMMERMKZERECKMEMRMWIR E GSRWXERX INGLERKI VEXI FEWI
TPEBKVIEXIV JSIGCY VW ISSERKIRKW ERH XLI VIIJPDGIXVWKYVS[XL MR STIVEXMRK TVSIJMX -R XLI
HIZIPSTQIRX SJ EKIRG] PIEHIVW %KIRG] HMWXWNRKY X WER VIEX! ERESKMMEREVOIX JPYGX?
HMWVYTXMSR XLVSYKLSGNHXUIXIMBMY EEPIFEWOAR [MXL XLI TSWMXMZI MQTEGX SJ PS[IV
WIRXMQIRX EVMWMRK JVSQ QIHMGEP VITVIMBMRK S& EW W1 X W RER B MREEREREI MUEE B R M
VIGYVVMRK VITVMGMRK VIKMQI [I LEZI FIRRKPPM X sl XX XT W IMYRER G |

MRGVIEWIW ERH LIRGI LIPT QEMRXEMR SYV TVSIJMXEFMPMX] ;I EVI WIIMRK

IEVP] WMKRW SJ TVSKVIWW [MXL E  TIV GIRX MRGVIEWI MR XLI RYQFIV SJ

EKIRG] VIGVYMXW MR XLl JMVWX LEPJ GSQFMRIH [MXL ER MRGVIEWI MR XLI

RYQFIV SJ 1(68 UYEPMJMIVW JVSQ SYV EKIRG] JSVGI ;I EVI HIZIPSTMRK

QYPXMTPI EKIRG] MRGIRXMZIW ERH TVSHYGX GEQTEMKRW XS WXVIRKXLIR SYV

EKIRG] GLERRIP [LMPI EPWS JSGYWMRK SR FYMPHMRK GETEGMX] SZIV XLI

PSRKIV XIVQ
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EYWMBRIWW TIVJIS\ -*A7 IMRFRGMVEP VIWYPX®): EFWMW VIWYPXW 0%HHMXMSREP MRJSVQEXMS

7TIKQIRX HMWGRXW MG IRH

I MRKETSVI

%GXYEP IN\GLERKI VEXI "SRWXERX IN\GLERKI VEXI
JEPJ ]IEV JEPJ JIEV
"LERKI "LERKI

%4) WEPIW Q
2If FYWMRIWW TVSIJMX Q
21l FYWMRIWW QEVKMR TTXW TTXW
%HNYWXIH STIVEXMRK TVSIMX Q d
%HNYWXIH STIVEXMRK TVSIMX EJXIV XE\ Q
-*67 TVSIMX EJXIV XE\ Q R E R E

*MRERGMEP TIVISVQERGI

SW7MRKETSVI FYWMRIWW HIPMZIVIH TIV &IEXN K WX[DHL STRVE X PRIV TNRSWNMVX JSV SYV FYWM
TVSIMX MR XLI JMVWX LEPJ SJ [MXL KRS EH MRWKEFP X MIREXLRGMEWK LEPJ SJ XLI ]JIE
FERGEWWYVERGI GLERRIPW ;LMPI %4) WEPIIW E2O\WPRIQ MW SIKMXWR KEQ FYWBRIWW KVS[XL
XLMW [EW QSVI XLER SJJWIX F] E TIVGIRXEXKVERBGRX 3VRBVXER | LMRHTMBHWXIVSQ IGSRSC
QEVKWIRWI GSMWRRWEHYGX QM\ ERH TVMGM P \WWIBXW S;Q@ SRIVSYW TSVXIJSPMSW EW QIEW
GSRXMRYI XS MRRSZEXI XS QIIX GYWXSQI%WWITWNW MEYMERXLLHMKERMIKPMKIH [LMPI XLIWI GSI|
INTERHMRK SYV LIEPXL SJJIIVMRKW MR 7MRKXEIVSWYRWEVGEXTV JSWXHMIWWRBX QIER XLIWI G
LIEPXL RIITHW *SV IN\EQTPI [I PEYRGLIH ,STWIMKXKEFEWEXIEVERPBHSOX REEXEPPS[ JSV VIEP
TVSZMHIW WMQTPI EJJSVHEFPI JMRERGMHAEMW®L ENVIVE VHRYIYMIRZK V. SN X)EVBRIVWWEKERRSSX (M 1 W
ERH EHHVIWWIW GYWXSQIVW WLSVX XIVQ[MRGB @EVKSKX] &SI RMHWQSZIQIRXW MR SRI!

VIQEMRMRK YRHIVPIMRK EHNYWXIH STIVEXMRK

21[ FYWMRIWW TVSJMX MR SYV EKIRG] GLERRER $YEl | 7 W1 81 R MR I M ¥ BIX S 3
LEPJ HVIWMEMRMSRW ERH ER MRGVIEWI MR XLI TVSTSVXMSR SJ

LIEPXL ERH TVSXIGXMSR WEPIW WSPH XLWLY-KBE7XTYV SINER EIPK|FLXWN JSM ESYW 7TMRKETSVI |
QSVI XLER SJIJWIX E WQEPP JEPP MR EKIRG] %4) QNEPPW SRS BROE BRWEIERX IN\GLERKI VEX
TVSHYGXMZMX] EW QIEWYVIH F] RI[] FYWMRIWNMQTESXMXITRS [E\G KIRXI\EIMR XY EXIW MR XLI
MRGVIEWIH F] TIV GIRX MR XLI JMVWX LBREGERRKEWIVEWK L SEMV W TUW MX] ERH SR SYV
MRGVIEWIH F], MRKIWMRIBXYV EK[RGISRXWRRIKBRXVEGXW 8LIWI EVI LIEPXL ERH TVSXIGXMS
KVS[ ERH HMYRASRXMEP *MRERGMEP %HZM\WNB&WEWI%MRSMRXIMRERGEEEPV MRGVIEWIW XLI
EHZMWSV] JMVQ MR SVHIV XS INTERH SYV[[NE® KX LM BJ VINGNMBRIRWM WA HOEME HRSEWWIX SR XLI -*
SRI XLSYWERH EHZMWSVW EX XLI IRH SJ .YRI ERH EGGSYRXIH JSV

TIV GIRX SJ SYV EGXMZI| EKIRX LIEHGSYRX YT JVSQ TIV GIRX MR

3YV FERGEWWYVERGI FYWMRIWW HIPMZIVIH RI[ FYWMRIWW TVSIJMX KVS[XL SJ

TIV GIRX MR XLI TIVMSH [MXL TSWMXMZI TVSHYGX QM\ IJJIGXW JSPPS[MRK
XLl PEYRGL SJ-EHQVIPIXMR UEINV WVWPRERMRKETSVI
FYMPHMRK SR XLWWRIGEDQWMWQSIMSIR MRXVSHYGIH MR

8LMW TVSHYGX GSRXMRYIMWMSIX JSBXW SR WIVZMRK XLI

WIKQIRX F] LIPTMRK GPMIRXW EGGYQYPEXI ERH TVSXIGX XLIMV [IEPXL [LMPI
GVIEXMRK E PEWXMRK PIKEG] JSV JYXYVI KIRIVEXMSRW 8LMW GSQFMRIH [MXL
TVMGMRK E GRS WQVRRRESHY G X VW CGRIM RV X1
WEPIW ZSPYQI

%GVSWW SYV RIERRIPW GSQTVILIRWMZI VERKI SJ TVSHYGXW

JSV XLI LMKL RIX [SVXL WIKQIRX ERH [I [MPP JSGYW SR FYMPHMRK WEPIW
QSQIRXYQ JSV XLIWI TVSHYGXW MR XLI WIGSRH LEPJ SJ XLI JIEV XLVSYKL
XVEMRMRK ERH JEQMPMEVMWEXMSR SJ EKIRXW ERH TEVXRIV WXEJJ ;I EVI EPWS

GSRXMRYMRK A KRYWPH BIRIBKEY GLERRIP [MXL E
JSGYW SR HVMZMRK EGXMZI EKIRX RYQFIVW ERH TVSHYGXMZM X]

4VYHIRXMEP,EP&G =IEV *MRERGMEP 6ITSVX



+VS[XL QEVOIXW ERH SXLIV

%GXYEP IN\GLERKI VEXI "SRWXERX IN\GLERKI VEXI
JEPJ JIEV JEPJ JIEV

'LERKI 'LERKI

%4) WEPIW Q

2If FYWMRIWW TVSIMX Q

21 FYWMRIWW QEVKMR TTXW TTXW
WHNYWXIH STIVEXMRK TVSIMX Q

WHNYWXIH STIVEXMRK TVSIJMX EJXIV XE\ Q

-*67 TVSIMX EJXIV XE\ Q

BSYWS[XQREVOIXW ERH SXLIV WIKQIRX MRGSWRISMEXIW SYV PMJI

FYWMRIWWIW SJ 8LEMPERH MIXREQ XLIA4LMBMBEITNRIY IR AYERPMEPYY ERY cIrRXx MR

1JERQEV MR XLI %7)%2 VIKMSR S8EM[ERRA EW, &{pNy MBwRIWMEXS E GSQFMREXMSR SJ E ZS|

%JVMGE IRZMVSRQIRX PIEHMRK XS E WLMJX MR GYWXS
OMJI RI[ EYWMRIWW TVSIJMXW KVI[ F]  TI d [MP H\é%ﬁé%vd\ﬁ Q%EKF',VJ;”SEMHYE V\‘;A’XKV'
JMVWX LEPJ SJ HVMZIR FLMNEV KM NG

RGI| GLERWRIPPKXMRR ERI MRGV

TSWMXMZI TVSHYGX QM\ 1JJIGXW SR XST z"_éfﬁ i‘ﬁ(W&Y%ﬁlv e TR IS BN

8LI EHNYWXIH STI8EXMR K IMWESIH KE W

QMPPMSR SR E GSRWXERX I\GLERKI ve MQWV éWYQEYR REPP] HY1 XS E
WIVZMGIW TVSIMXW MR 8EM[ER HVMZIR F ég H%\g k@/@ %@MMI\SR
TIVMSHW [IVI QSVI XLER SJIJWIX F] E HIG g f PITW PYQI
TVSIJMX MR :MIXREQ [MXL E VIHYGIH '71 Vé?L'I\A%Vf:'\d%F@Dﬁ IWS[IV PIZIPW

J

SJ RI[] FYWMRIWW MR VIGIRX TIVMSHW ER SQ SRIVSYW

GSRXVEGXW JSPPS[MRK GLEPPIRKIW MR X1RAv#t Q&N WX WEMP BRI %4) WEPIW GIR&VIEWIH
VIJPIGXMRK KVS[XL MR FSXL EKIRG] ERH FERG

8LI -*67 TVSIJMX EJXIV XE\ ERH EHNYWXIH EVIY[EXVRK ZYBYRK [ESW SYBYXX F] E HIGVIEWI M
QEVOIXSEREPWS MRGPYHIW XLI XE\ GLEVKIMRGYUE WV SR XWIJBWSXSVXBSIMRXSJ PS[IV QEVKM
ZIRXYWYRWMIRRWMEMRPERH 'LMBEIERG7 IEPERWWBM RIWW ;I GSRXMRYI XS YTWOMPP ERH HMI
EJXIV XE\ MRQEM@GKB[ZXLIV WIKQ IRWP[EMWS FE RIR WE] RI[ VIGVYMXW MR XLI TIVMSH

XLI IMVWX LEPJ SJ QMPPMSR SR E GSRWXERX I\GLERKI VEXI

FEWMW PEVKIP] VIJPIGXMRK XLI HIGPMRI1: MR SRAVERXM RS 1\ RixSYV TVSHYGX WYMXI XS
STTSVXYRMXMIW EMQ XS MQTVSZI WSGMEP TV

MR SZIVZMI[ SI RI[] FYWMRIWW TIVJSVQERGISH]I OEKFXW MK PWW MR R KGMBWW GSRZIRXMS|

WIKQIRX MW TVIWIRXIH FIPS] WQEPP 8EOERPHWRQVRX| QEVKMRW F] IRLERC
TVSXIGXMSR WEPIW

%JVMGE

-R XLI JMVWX LEPJ SJ XLI JIEV SYV %JVMGE FYWMRIWW GSRXMRYIH XS HIPMZIV
WXVSRK TIVISVQERGI [MXL %4) WEPIW KVS[MRK TIV GIRX EJXIV

INGPYHMRK XLI FYWMRIWWIW [I LEZI RS[ I\MXIH MR '"EQIVSSR 'SXI

H -ZSMVI ERH 8SKS JSV FSXL ,= ERH ,= 8LMW KVS[XL MW FVSEH

FEWIH EGVSWW SYV GSRXMRYMRK QEVOIXW GSRXVMFYXMRK XS E WMKRMJMGERX
MRGVIEWI MR RI[ FYWMRIWW TVSJMX
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AL B 1WA VJIS\ -*A7 IMRFRGVEP VIWYPX®): FEWMW VIWYPXW %HHMXMSRFEP MRJSVQEXMS

7TIKQIRX HMWGRXW MG IRH

8EM[ER "M IXKE Q

-R 8EM[ER %4) WEPIW KVI[ F] TIV GIRX MR)XWEBMVWR LEPIREIQ QEXSIRMEPP] HIGPMRIH
XLI FEGO SJ WXVSRK TVMSV JIEV KVS[XL EKVYBSGKERHHMEREBWWMWMMERGERRIEPRRIPW 8LI P!
QM\ SJ FERGEWWYVERGI ERH FVSOIVEKI JIEKIPMMWAIRGE VI BWEBIR K IGIRX ERH SRKSMRK VIK
TIVISVQERGI XLVSYKL BFEIPBEERH EY ORI TW BHY)XGMKRK XLMW VIHYGXMSR MR ZSPYQI SZIV
GEQTEMKRW ERH MRRSZEXMSR 3YV SJJIVMBKR BRIXEMPIXIWV 83 F YHSNGMRWT SESRINYEPRRMIP] P I H
WTIGMIMG GYWXSQIV RIITHW EGVSWW WEZMRKMRWBWI G X BIRXEREVE MRWGE EfRR ERYV EKIRG] F
EGVSWW HMJJIVIRX PMJI WXEKIW ERH GYWXS RBWMYWILESWQGCBRERKBFYMKHL X¥$SKSFHREXNBWMIRGLER
KVS[XL 8LMW MRGVIEWI MR WEPIW ZSPYQHEWH XIS KISRXW RMX X XIMRSWMXWRZISYV EKIRG] JS
TVSHYGX QM\ 1JJIGXW HVSZI E WMKRMJM & BRX UIMREGR\WM EWK\WBH XRI ERFWMMR BRW TMS XMX FER
MR XLI TIVMSH 3YV 8EM[ER FYWMRIWW LEGNS BERWSYHFIXES ESEOHCGH $MWXR] [MXL SYV TEVXRIV
X[%WBWVEXMRK JVSQ 8FEM &RCOERIMRKW XVSRKLER QEVOIX WLEVI *SV SYV TEVXRIVWLMT [M.
JMRERGMEPW XERAFRBEEVIPMREXSIHE RI[ PSGERBERIOLEEZV¥RAIVPIQIRXIH OI] MRMXMEXMZIW

WSQI EVIEW KS FI]SRH XLI VIUYMWRMRXER S :
SLEMPERH PE]

R 8LEMPERH [I GSRXMRYI XS JGGERRER SYV FERGEWW
GSQTPIQIRXIH F] SXLIV HMWXVMFYXMSR GvLEFF#PR'Y'FIW MmRe
HMKMXEP HMVIGX QEVOIXMRK ERH FVSOl@E’M’lX 9! EE—"%

G |

>\f(3 MREVEQIPR EMPP VIKEMR KVS[X
Ro }f\{W@F’IW RONAEY I i GSRXN

TIV GIRX (YVMRK XLI TIVMSH [I MRXVSH@ \é RE S IVQ XLIVI MW WMKRMJM
TVSHYGXW 8LMW MRGPYHIW E RUEPSEPWRIY %(F\Y/ rk'l' ERRlKISY WEZMRKW ERH TVSX
TEVXMGMTEXMRK TVSHYGX XLEX WYTTSV)@A’FYQ\ Tdﬁ)ﬁ%@%‘('l\_"%ﬁzﬁ(%xbgﬁtfhﬁ WMKRMIMGET

GPMIRXW [MXL XLIMV [IEPXL WYGGIWWMSR ERH [IEPXL XVERWJIV KSEPW 8LI
MRGVIEWI MR %4) WEPIW XSKIXLIV [MXL TSWMXMZI TVSHYGX QM\ ERH TVMGMRK
1JJIGXW MRGVIEWMRK QEVKMRW LEW PIH XS MRGVIEWIH RI[ FYWMRIWW TVSJMX MR
XLI TIVMSH

3YV FERGEWWYVERGI| GLERRIP HIPMZIVIH QSHIWX %4) WEPIW KVS[XL SJ

TIV GIRX GSQTEVIH [MERHX[UIVIXEBRIHES/YV XST XLVII

TSWMXNRSRERGEWWYVERGI WEPIW MR XLI QEVOIX ;I VIWTSRHIH XS

PS[IV MRXIVIWX VEXIW F] MRGVIEWMRK SYV JSGYW SR TEVXMGMTEXMRK ERH
LIEPXL ERH TVSXIGXMSR TVSHYGXW EW TEVX SJ E WXVEXIKMG MRMXMEXMZI XS
FVSEHIR SYV GYWXSQIV TVSTSWMXMSRW ERH TVSXIGX XLI TSVXJSPMS JVSQ
MRXIVIWX VEXI VMWOW
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JEWXWTVMRK

%GXYEP IN\GLERKI VEXI "SRWXERX IN\GLERKI VEXI
JEPJ JIEV JEPJ JIEV
"LERKI "LERKI
8SXEP JYRHW YRHIV QEREKIQIRX FR
%HNYWXIH STIVEXMRK TVSIMX Q
*I QEVKMR FEWIH SR STIVEXMRK MRGSQI FTW dFTW dFTW
'SWX MRGSQI VEXMS TTXW d TTXW

-*67 TVSIMX EJXIV XE\ Q

J\GPYHMRK XLI SRI SJJ PSWW JVSQ XLI VIG]JGPMRK SJ GYQYPEXMZI JSVIMKR I\GLERKI Q¢
TVSIMX EJXIV XE\ [SYPH LEZI MRGVIEWIH F] TIV GIRX

YEWXWTVMRK MW XLI +VSFYWWMRWWYX -XERFEKN@ARM SVMXMIW [MPP FI PIH F] SYV RI[ 'LMIJ
TSWMXMSRIH [MXL SRI SJ XLI [MHIWX JSSXTMBRNW®I EQSRK EBMWIX 1MXXEP [LS FVMRKW E
QEREKIQIRX GSQTERMIW MR %WME XLVSYKP SFEP SETWWEIXMSRRAE KMIR IR IFRH WXVEXIKMG P|
QEVOIXW -X LEW E HMWGMTPMRIH JSGYW)BWR XXGKWMR IQ BR EXSQXR XE MMX VISRWW X

VMWO QEREKBSIRXVSPW YEWXWTVMRK TVSZMHIW XEMPSVIH EHZMG |

ERH FIWTSOI WSPYXM$RMWGXSGI8 RWVERWM WR XIAEwWH RSVFSQTPIXIH XLI WEPI SJ )EWXWTVMR
GPMIRXW FSXL VIXEMP ERH MRWXMXYXMZIREN W SRsX¥RIx w QIRBERY WM X A EMREZDE KQ IRV 6

IRXMXMIW ERH HMWXVMFYXMSR RIX[SVO GER HIPMZIV KV
-R XLI JMVWX LEPJ SJ K OIPEWZ 1 8 SR SQNRE I1\Y XEVK IR MR | ISP INRIGRIX
XEVMJJ TSPMG] GLERKI TIVWMWXRRXISIRWRRXWERVERH K ISTSEMXWGER PMWXIRMRK X

HMWVYTXIH QEVOIXW ERH HEQTIRIH GPMIRE WY RKIMRINRX| KKE VS W WX XV ERVHVES GVIEXI MR 2
QEREKIQIRX MRHYWXV] %KEMRWX XLMW FR&OHYRZM 8 X VR EBRMMEEM BIEWINM EDPNISR SJ VIKM
EHZM3PIMIRXW ERH HIITIRIHPRMEKIRRAWXGEHRXMRYI XS VIWSREXI [MXL GPMIRXW SJJIV

REZMKEX| QEVOIX ERH TSPMG] WLMJIXW 8 bIMEKRRWIS [TWHELZ M 1 iHE 1 RMOEKAOIW S RXPIS'S O
STTSVXYRMXMIW MR %WME ERH )QIVKMRK 1EVOIXW IRGSYVEKMRK XLIQ XS

8LMRO %WME 8LMRO %GXMZI -R EHHMRMWSREMP [l FVSEHIRIH SYV HMWXVMF
JMVWX LEPJ SJ XLI JIEV XLVSYKL RI[ TEVXRIVW
JEWXWTVMRK GYVVIRXP] QEREKIW ERH EHZMWIW SR JYRHW SJ FMPPMSR

VIJIVVIH XS EW JYRHW YRHIV QEREKIQIRXRBXIYWXMMRRGCGMRHEMRKY XYVI TVSSJ FYWMRI\

FMPPINSRSBIFILEPJ SJ 4VYHIRXMEP TPG %HE\Y/W@,(SF% TIWVSEXMBRK  RY EREM RK XLI 1JIMGMIR
FIJSVI XE\ KVI[ FILMRV SMRXGSWX XS MRGSRI\WME ¥B S’Wﬁi'ﬂ*vselwwm ERH IQFIHHMRK E|
FVSEHP] JPEX 8SXEP RIX MRIPS[W MRGPYHMRIRRSEIMAEXPERWYBUYEXWIR MW HIWMKR

FMPPMSR FMPPMSR JSGYW SR [LEX QEXXIVW QSWX d HIPMZIVMRK
%X QMH JIEV TIV GIRX SJ *91 sYXTIVISVEM'RE MU EMWBESEVO sziv

SRI JIEV -YRI TIVGIRX ERH = TIVENKTTEVXIERH EGGIPIVEXL BIM XEERM BNQE
SYXTIVISVQIH XLIMV FIRGLQEVO SZIV XLVYHREWVI\sqeMBE ERH XSOMMIRXIMI] TVMSVMXM)
TIV.GIRX SLMPI S TIVISVQERGI [EW QEVKMBERPENRWR @X%'B V) fA ISMNBQNT R §1 ZKWIREBC W Z
VIEGXMSRW XS DBMAY BMMIRV(HIR 5 TSMRXEERHBHKH KSZIVRERGI ERH GLERKI QEREKIQI
QSQIRX$YV MRZIWXQIRX XIEQW VIQEMR JSGYWIH SR TSVXJSPMS

STXMQMWEXMSR WYTTSVXIH F] XLI IRLERGIDQVREPWE MKESRERMWMRK OI] TVSNIGXW XS
MRZIWXQIRX TPEXJSVQ XLEX IREFPIW YW WSVEWE[IWR BEYINSZHEMWMI ERHMRIWW [SVOJPS[W M
VIWIEVGL EGVSWW QEVOIXW EGGIWW ERH EREP]XMGW ERH EVI NTPSVMRK |

WIW X | MRRSZEXMSRW
6IGSKRMWIH JSV SYV MRZIWXQIRX INTIVXMWI ERH TIVISVQERGI )EWXWTVMRK

[SR MRHYWXV] EGGSPEHIW MR XLI JMVW|SRRJ SMR/ERWERRER XVEWWESWYRAKISR [I GSI
1EREKIQIRX &IWX SJ XLI &IWX E[EVHW ERKWIWETERWWFEPY KIRIZIWKH) IRX ERH WYWXEMREFMF

7TIPIGXSV %WME %[EVHW 4VYHIRXMEP [l PEYRGLIH XLI )EVXER TR/GIRKZ S8V |
IUYMX] WXVEXIK] EPMKRMV YMXRXMEP BEWEQ/IT S Wi
-RZIWMKK MR SYV FYWMRIWW -RZIWXMRK MR 'PMQEX| 8VERWMXMSR IRHSVW
;1 GSRXMRYIl XS QEREKI SYV )EWXWTVMRK-RMWMRXWMWI[MXL E PSRK XIVQ
QYPXM G]GPI ZMI[ [MXL VMKSVSYW JSGYW SR XLVII OI] TYVMSVMXMIW
.SMRX ZIRXYVI KVS[XL MRMXMEXMZIW
7 G EPYMRKVEN KYWMRSWW YV ZI E FVSEHIV FERMW/ S% YR )E W X W T V MERVKP POV SN RIG/FSYCH BW

MRWXMXYXMSREP ERH VIXEMP GPMIRXW |y gIRX WLEVI MR JYRHW QEREKIH F] -4%1' MJ
TXVIRKXLIRMRK SYV VIPEXMSRWLMT [MXly ¢ YHIRXMER GMRIX WLEVI M ROUWRHIW XQEERE K | |

GSQTERMBIWIVZI IZSPZMRK MRWYVERG!| RyIH 1@@@%,%,¢&M.@QTER] OMQMXIH '4%1'° MR '
GSRXMRYSYW MQTVSZIQIRX MR MRZIWXQIRX TIVISVGERGI

8VERWJISVQMRK SYV XBIHEXNPBRK @BHUR MR MRRXMEREW SJ 1EVGL -4%1' MW XLI PE)

MRXIKVEXIH IRXIVTVMWI QSHIP XLEX MRGEWRE KM IV RXT /EX MR RIR INIEMW SJ EGXMZI QY

ERH WYTTSVXW XLI PSRK XIVQ KVS[XL SHZXVLEIGISERWWRXW YRHIV QEREKIQIRX [MXL E
WLE¥RH WIVZIW E GYWXSQIV FEWI SJ QMPF
LEW IWXEFPMWLIH E TER -RHME HMWXVMFYXM:¢
HEXI GSQTVMWIW SJIMGIW EGVSWW  WXE}
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AL B 1WA VJIS\ -*A7 IMRFRGVEP VIWYPX®): FEWMW VIWYPXW %HHMXMSRFEP MRJSVQEXMS

7TIKQIRX HMWGRXW MG IRH

-R .YP] -4%1" JMPIH XLI HVEJX VIH LIVMVRVRKIRE SWTIGWYWW {IMXMRXEE QI ERH EGXMZI IUY
71IGYVMXMIW ERH )\GLERKI &SEV-H43J MXWMMEY XFVWIAEV QWIS T[MXIH XLI '-8-" 4VYHIRXMEP 1YPX
IUYMX] WEBN WY QMRK MXW GSQTPIXMSR [XMGKSMW WYFGIRBX XB XQLEWMRNYWXV] (MWXVMF)
GSRHMXMSRW VIUYMWMXI| ETTVSZEPW EREHHEXIRK G SR W MHRIW ENRKBRIN & R/EMRMCVB MR X VR HA M P
XLEX XLI MRMXMEP RIX TVSGIIHW JVSQ XLIPSYWIERMEP -43/[SFRAA 6 WIXYYIFW [MXL Ql
XS XLI WLEVILSPHIVW SJ 4VYHIRXMEP

"SRWXERX
%GXYEP IN\GLERKI VEXI NGLERKI VEXI
JEPJ JIEV JEPJ ]IEV
"LERKI "LERKI
Q Q
JAXIVREP JYRHW YRHIV GRREKIQIRX
-RXIVREP JYRHW YRHIV QEREKIQIRX FR
-RXIVREP JYRHW YRHIV EHZMGI FR
8SXEP MRXIVREP JYRHW YRHIV QEREKIQIRX SV EHZMGI FR
8SXEP JYRHW YRHIV QEREKIQIRX SV EHZMGI FR
8SXEP I\XIVREP RIX JPS[W d

%REP]WMW SJ EHNYWXIH STIVEXMRK TVSJIJMX
6IXEMP STIVEXMRK MRGSQI
-RWXMXYXMSREPM™STIVEXMRK MRGSQI

B3TIVEXMRK MRGSQI FIJSVI TIVISVQERGI VIPEXIH JIIW
4IVISVQERGI VIPEXIH JIIW d d

B3TIVEXMRK MRGSQI RIX SJ GSQQMWWMSR
BTIVEXMRK INNTIRWI
+VSYT W WLEVI SJ XE\ SR NSMRX ZIRXYVIW EHNYWXIH STIVEXMRK TVSJMX

WHNYWXIH STIVEXMRK TVSJMX

%HNYWXIH STIVEXMRK TVSIJMX EJXIV XE\

%ZIVEKI JYRHW QEREKIH F] )EWXWTVMRK FR
*I QEVKMR FEWIH SR STIVEXMRK MRGSQI FTW FTW dFTW dFTW
'SWX MRGSQI VEXMS TTXW dTTXW

9RPIWW SXLIV[MWI WXEXIH
I J)\GPYHMRK QSRI] QEVOIX JYRHW
m %QSYRXW EVI GPEWWMJIMIH EW VIXEMP SV MRWXMXYXMSREP FEWIH SR [LIXLIV XLI S[RIV SJ XLI LSPHMRK
i -RGPYHIW SYV WLEVI SJ XLI NXIVREP JYRHVWERR HIWVWQEREMEKQWRX SJ NSMRX ZIRXYVIW

YEWXWTV MR K KW IX SOSE P FMPPMSR EX SMAMVH TEVX] RIX MRIJPS[W I\GPYHMRK QSRI] Q
CYRI FMPPMSR (IGIQFIV FMFERIRBRSRFVMPAMSR FIMRK TVIHSQMRERXP] F
ER EGXYEP I\GLERKI VEXI FEWMW [MXL EIZMKEKJ ©QORAVEGRSWWEMA IJMRMWX [NERD QEVKMRE!
MRGVIEWMRK TIV GIRX GSQTEVIH [MXL XMRGBRMEVEERI MY MIRKMEPYMW PMJI FYWMRIWW
TVMSV JIEV 8LMW PEVKIP] VIJPIGXIH RIX RBYP SHWHRWSY XILEWVH TEVXMFW PEPRHS R L |

+VSYT W PMJI FYWMRIWW ERH TSWMXMZI QEVOIX QSZIQIRXW MRGPYHMRK

JSVIMKR I\GLERKER BRINERVWIXW VIQEMR ) EPBXMMIVIN RHAMW IFHHNYWXITH STIVEXMRK TVSJMX

EGVSWW FSXL GPMIRXW ERH EWWIX GPEWWI W [RNPEMMR X[ oWE IF WRGFHYHIW E QMPPM:
GSRWMWXIRX [MXL XLEX EX XLI IRH SJ MRZIWXQIRX KEMR VITSVXIH [MXLMR STIVEXMI

TIVISVQERGI VIPEXIH JIIW SR WLEVILSPHIVW(g
WIIH GETMXEP )\GPYHMRK XLI KEMRW SR WLE)
FSXL TIVMSHW STIVEXMRK TVSIJMX [EW TIV G
EZIVEKI *91 KVS[XL &SXL GSWX MRGSQI VEXM:E

FVSEHP] GSRWXERX [MXL XLEX VIGSVHIH MR XI
2SXIW

%W VITSVXIH EX .YRI YRPIWW SXLIVIMWI WTIGMJMIH 7SYVGIW MRGPYHI JSVQEP IK GSQTIXMXSVW VI
MRHYWXV] INGLERKI QEVOISR®WI|EFNM WO/ER /MR 0B EWIEHP IW  [I MK LUX]RHERTV FQYNVVOR W W NWEEXVE DY @ S B/W K
[VMXXIR TVIQMYQ SV VIXEMP [IMKLXIH VIGHIZIRHWR®MYQEZ\ENMME MKPIMKY SV IDBVKEQ 6EROMRKW MR XLI GEW
JSVIMKR MRWYVIVW ERH JSV -RHME MW EQSRK TVMZEXI GSQTERMIW
7SYV6G47-0 61TSVX
4IVISVQERGI QIXVMIGBPYSHY FYWMRIWWIW [I LEZI I\MXIH MR '"EQIVSSR 'SXI H -ZSMVI ERH 8SKS MR %JVMGE
GSQTEVEXMZIW MRGPYHI XLIWI QEVOIXW
-'-'"- AVYHIRXMEP %WWIX 1EREKIQIRX 'SQTER] OMQMXIH MW TVSTSWMRK WYFENIGX XS VIGIMTX SJ VIUYMW!|
MRMXMEP TYFPMG SJJIV SJ MXWHBHLXY MX{] WIVBE\M WKERHS WEWEXK QWHEMNBIY.YFXMIW ERH )\GLERKI-BBHEVH SJ -R
XLI VIPIZERX WXSGO IN\GLERKIW 4SXIRXMEP MRZIWXSVW WLSYPH RSXI|I XLEX MRZIWXQIRX MR IUYMX] WLE"
JMPIH [MXL 7)&- JSV QEOMRK ER] MRZIWXQIRX HIGMWMSR ERH WLSYPH VIJIV XS XLI VIH LIVVMRK TVSWTI(
21 (IPLM MR JYXYVI
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6MWO VIZMI]

SLSYKLXJYP VMWO QEREKIQIR?>
EHZSGEXMRK XLI MRXIVIWXW S
GYWXSQIVW VIKYPEXSVW ERH

-RXVSHYGXMSR 6MWO KSZIVRERGI
AVYHIRXMEPgW +VSYT 6MWO *VEQI[SVO VMWOWKIIXMXI EREZ MSRKEWK |

KSZIVRERGI LEZI IREFPIH XLI FYWMRIWW %§\QFREIEERE®SRX¥DR MV WM P, s1 Ksziv

NTSWYVI XLVSYKLSYX QEVOIX ZSPEXMPMXJERHVY RS ¥ XENRYG MEs Kl AUV WX LLER W O TSP

SJ XS WYTTSVX XLI +VSYTgW WXVEXIK], Sy BV NE ,QMRE@PQWYVIH ERH Eww

ZEPY! JSV EPP SYV WXEOILSPHIVW %W 4VYHHRYMER, RV G XK MBE WYy x i h 8

WXVEXIK] EGVSWW %WME ERH %JVMGE Xlg g MBS ET %M, M B REE VR AN E REH XMEP gW v

JYRGXMSR LEW GSRXMRYIH XS TVSZMHI E %MEI!(I 16 % GQ R EXM SR MR ERFMWO ETTIXMXI
R £

=0
=
=
<<

EWWYVERGI SR VMWO ERH GSQTPMERGI QEXXNNE X ERWN, é%fgl’&'%’v\/['\éiﬂ FEWIH SR XLI f
AVYHIRXMEPgW +VSYT [MHI WYTIVZMWSYV PSMVW%"P&/F’RQ@ MW Y YW RERWMFEPI JSV XEOMRK E
NYXLSVMX] ,SRK /SRK -% SR GVMXMGEPEGXKMOMXMIWE LUV P kG EWLHIBRIKR XL yvszmuiw

VMWOW ERH MQTPMGEXMSRW XS XLI SRK%MﬁGXFMWIMﬁW\gE'F\Q/WM&H_IXK)§§RN$+TSVX VMW O
IRWYVMRK XLEX XLI +VSYT VIQEMRW [MXLM&RMXW I MASZ BMEYIVEY ST TN B M (R H IR x
VMWO WXVEXIK] TPEGIW WXVSRK IQTLEWM) $R ik 185 BREMMEBE s3 xLI s
EW E GSVI QMWWMSR WXEXIQIRX SYXPMRMRK V3P XEBXPWEREMPVPEY WM s
GSZIVMRK WXI[EVHWLMT EKMPI ERH VSFYWX YUMWSR, @ REKMIIRXy S4B MAI VIKEXT VMW C
WIWXIQW SJ KSZIVRERGI ERH GSQTPMERG-ﬂ-Sﬁ,I%AFk,agaYJVESIS?HEQQMl%Ié\H%NﬁéMWIKYPEXSV] G

MW EPWS WYTTSVXIMRGRKLNMRIR EFPERWE VHWWEXMSR, ER

WMQTPMIMGEXMSRW SJ GSRXVSPW ERH TVSGIWWIW "XMQIP] EGGIWW XS HEXE ERH
MRGVIEWIH YWI SJ XIGLRSPSK] ERH EREPIXNMGWS ERH FMMREN®RK+*GE D EFSNBOMWN W EXI[I1H
WGEPI 8LI +VSYT IJJIGXMZIP] PIZIVEKIW MYWRWYW QI RIEREEKQXRK B I[SVO VIQEMRW JM
GSQTPMERGI NTIVMIRGI MR QSVI QEXYVI QEVWQYXWSEX WPSMRK MEH TVYHIRX QEREKIQIRX
ETTVSTVMEXIP] XS MXW KVS[XL QEVOIXW +8Ld YQGRREYW WRIRIWXWRELS HYKEMVEPWS VIKYPEV
ETTPMGEXMSR MR WTIGMJMG FYWMRIWW IW KB Pls MB R B GBSTYROV X MIRW TSP &G 1 WM Y R 8/p
ERH XLI NXIRX SJ GLEPPIRKIW YRHIV GSQIRWYVTIXEXM R WRZEMMVEERFAM R W] G SARWMHIVE X M
ERH EVI VIJPIGXMZI SJ STTSVXYRMXMIW G M ¥ SQ ¥ YyM VWKW ¥ | WRERIS IR IENWE ERHSTVMEXIP]
PSGEP GYWXSQW 4VYHIRXMEP [MPP GSRXYRMHIE XWEQUNMRLEPMWXWRARERH JYRGXMSRW
GSSVHMREXIH ETTVSEGL MR QEREKMRK XLI MRGVIEWMRKP] HIREQMG

QYPXMJEGIXIH ERH SIXIR MRXIVGSRRIGXIHA AWMMNSOMT JENS WK *MHEND F[YSAWMR I W W I W

&IPS[ [I NTPEMR LS[ [| QEREKI VMWO MR YRR LSAYRERG) ERAGYPXYVI

KSZIVRERGI JVEQI[SVO ERH TVSGIWWIW 4 %LHRREXMECYWFY XWMOTKRRIYREREBS!I GSQTVMWIW
VMWOW XLI +VSYT JEGIW MRGPYHMRK LSWPEGLGKYN RS MY IE B WXMRX WP BXMERVALMTW  HI
JSPPS[IH F] E HIXEMPIH HIWGVMTXMSR SJVWTywRVENIRMREMXNIWD  FERGX ¥ VWY X IEERH GE QTP M

EJJIGX SYV FYWMRIWW XLI +VSYT ERH SYWWKERMMWIHAH ¥® IREFPI WSYRH FYWMRIWW HIC
GSRXVSP EGXMZMXMIW ERH VMWO VIPEXIH QE)

XLI VMWO KSZIVRERGI WXVYGXYVI WYTTSVXIH
NIGYXMZI (MVIGXSVW SR XLI VMWO GSQQMXXII
WYFWMHMEVMIW 8LI 6MWO 'SQQMXXII MW VIW"-
XS XLI +VSYT 6MWO *VEQI[SVO ERH XLI GSVI VI
TSPMGMIW XLERHWLYEIW SMKVIMXX PMRIWMRSH GSQQ
VITSVXMRK EBIXBZWWWMXEGSQQMXXIIW SJ XLI +
QEXIVMEP WYFWMHMEVMIW 8LI GLMIJ VMWO E|
+VSYTgW QEXIVMEP WYFWMHMEVMIW EPWS EX>
QIIXMRKW SR E VSXEXMSREP FEWMW

6MWO GYPXYVI MW E WXVEXIKMG TVMSVMX] SJ
MQTSVXERGI MR XLI [E] XLI +VSYT GSRHYGXW |
WIX SJ JYRHEQIRXEP ZEPYIW VIJIVVIH XS EW f
XLl +VSYTgW KYMHMRK TVMRGMTPIWERE IXLMG
ETTP] IUYEPP] XS EPP QIQFIVW SJ 4VYHIRXMEP
4VY;E] HIJMRIW LS[ 4VYHIRXMEP INTIGXW FYWM
EGLMIZI MXW WXVEXIKMG SFNIGXMZIW XS FYM
XVERWTEVIRG] XLEX EPPHRHSYY HIBNEIVXS XL\
WYWXEMREFPI ZEPYI JSV EPP SYV WXEOILSPHI
WLEVILSPHIVW ERH XLI GSQQYRMXMIW MR [LM(
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AL B 1WA VJIS\ -*A7 IMRFRGWVEP LIWYPXW)' EE W MW VIWYL:XW HHMXMSRFEP MRJSVQEXMS

6MWO WABARKMRYIH

8LI +VSYT 6MWO *VEQI[SVO ERH YRHIVP]MR KISTLS PMMEBWIOWQW R EKI Y XRWXSG RGPV MW O

QEREKIQIRX TVEGXMGIW F] VIUYMVMRK E g8GYW5 $R $RWXSROVER P $8REFYRG] %WWIWWQI |
XIVQ KSEPW ERH WYWXEMREFMPMX] XLI EZSMHERGS 55 i1 HUGHWM MR 1/ MY DX ERH E\
ERHVMKLPMKLXMRK EGGITXEFPI ERH YREGGEBRERPY P MRAM RN XMV MWR H VITSVXMRK
WYTTSHYXXNH MRGPYWMSR SJ VMWO ERH WYWuENA FF MR MpH SR I HE RERXW RRWWRIRX SJ GET
TIVISV@EREKIQIRX ERH VIQYRIVEXMSR JS¥| O LIVISKNGXM @IS 2XR 5] RIIHW EVI QIX EX EPP X

F Y M P HEMRW STVMEX| WOMPPW ERH GETEFMRYGMINME ¥ MMG1R k REKE R EXWERWIRGPY HIW GP
IRWYVMRK XKEBEKW YRHIVWXERH ERH GEVI EFSYX XLIMV VSPI MR

QEREKMRK VMWOW XLVSYKL STIR HMW G Y WSWNSR W H IGRKRP EIREFWEXMS R ERH
IRKEKIQIRX 8LI 6MWO 'SQQMXXII LEW E OIBYBPRV SIRTTM 8 ZROHWIRK VE HAMHGQKREKIW TVMRGM"
XLl 6IQYRIVEXMSR 'SQQMXXIG SRWNIM @ EXBESERGVOXEER G+ VB XT KMHI 7Y T VZIMWRERS \A; 7
ETTPMIH MR VIWTIGX SJ NIGYXMZI VIQYRIVERQUFBMOW Y IH F] XLI ,SRKYSZRKN\SHSEIR HO /
'SVTSVEXI +SZIVRERGI 'SHI 8LI +VSYT TIVJSVC
4VYHIRXMEPQW 'SHI SJ 'SRHYGX ERH +VSYauhSAVWRERR 'EFGRERRPIWMW SJ TVMRGMTEP E
WYTTSVXIH F] XLI +VSYTgW VMWO VIPEXIHTGBMGMiMo ®H | ¥ ¥hG! YIMSIREWVEY T 367% VIT
8LI "SHI SJ "SRHYGX PEJW HS[R XLI TVMRGMT P viER hE v WY WPV R RNy Xe-doié RIBAOWRT B & RTREWR
SYXPMRI XLI IXLMGEP WXERHEVHW ERH VIWFGRWMRYBMNMRWK §é[XkL|?\éK/ERj\t\NEKM$ERH
ERH SYV TISTPI 7YTTSVXMRK TSPMGMIW MRGREGLWLSMMWRIBR thXSMRK 8ST HS[R ERH
VIKYPEXSV] GSQTPMERGI ERXM QSRI] PEYRREIYMR §<WWE*R§\X>M$6§’YTEFM<M MMME KM MG EX M
ERMWYTXMSR GSYRXIV JVEYH GSRHYGX ,G§R3R RE MREPVVWIY G349 REIMAD R XEME Ry | T 5\

ERH TVS WRMISAEQEXMSR ERH WIGYVMXMIW NAS(Ff_Mle'EE&lleVﬁsYd\@W 8F_L\MIV\WIZMI[IH ERH YTHEX
4EVX] TYTTYHVERHWBMRK 4SPMG] VIUYMVIW XLEX LYQER VMKLXW ER

QSHIVR WPEZIV] GSRWMHIVEXMSRW FI XEG4R MR XEMRXGBMRXO .MSH/IFQ)ENKJMERMSR JVEQI[SV
WYTTPMIV EVVERKIQIRXW 4VSGIHYVIW XS+EBREYNW R W EXZMSIR\EPMR XFEWEKIMRRYIMRERGMEP
WEJIP] ERH ERSR]QSYWP] EKEMRWX YRIXLMGIEGX FHLDEZ GYYWWEPRMBSRHERBM XLI FYWMRIW

ZMSPEXMSRW EVI EPWS MR TPEGI +VSYTgW | QMWKBRRIM TNS EXMWRV IGSKRMWIW XLI |
QEXIVMEPMX{ 8MWOVXIMR | W LIVIF] XLI XSTMG\
7YWXEMREFMPMX] MW MRXIKVEP XS XLI +ESMT 8 WWMERMD VOGP S WV L B BWMIWMAOTSVXERX XS

'SQQMXXII VIGIMZIW VIKYPEV YTHEXIW sRv\gdt@/mé/,x,&,w@\ﬁgl\gaw@(L]E\hl}elngvaW SIXIR 2
QEXXIVW WYGL EW VIKYPEXSV] ERH PIKMWHI@XM@IGI-SIIihﬂé}'(QIIg?FQ(Y\MXLPﬁ,)QIWX)E%REFMpMX]
IRZMVSRQIRX ERH GP MEXEXITV BHEVA VHWX B K NG SWKLILMGL GER TSXIRXMEPP] MQTEGX XLI -

*VSYTgW VIWTSRWMFPI MRZIWXQIRX GSQ@MpYQIRX R*lé?ewﬂ-s)ﬁzhw%ﬁw/‘ééﬁéﬁﬁw NTIGXE
+VSYTgW WYWXEMREFMPMX] KSZIVRERGI EVVERKIQIRXW ERH WXVEXIKMG

JVEQI[SVO EVI MRGPYHIH MR XLI +VSYTgWsLI VIMMWXEM K EW MIP WX V6 WNS GKRIXV @ W H | BX]MS ¥DG
ERVIMWO QIEWYSIRQMWIW ERH MW YWIH EW E FI
+VSYT [MHI PMQMXW ERH EWWIWWMMEKX SJ QER
GSYPH FI XEOIR XS QEMRXEMR E WXVSRK GETN
WXEOILSPHIV ZEPYI GVIEXMSR

6MWO QIEWYVIQIRX ERH EWWIWWQIRX

%PP MHIRXMJMIH VMWOW EVI EWWIWWIH FEWIF
JSV XLEX VMWO [HAWERXMQME RPNV VM BNV QM XMK
LSPHMRKEBGEDQEBKEPPIH MR XLI +VSYTgW MRXIVR
YWIH XS HIXIVQMRI XLI +VSYT -RXIVREP )GSRS
+-)'% [MXL VSEYWX TVSGIWWIW ERH GSRXVSP
+-)'% QSHIP ERH VIWYPXW EVI WYFNIGX XS MRI
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BMWO QEREKIQIRX ERH GSRXVSP +VSYT VMWO ETTIXMXI MW HIJMRIH ERH QSRMX
8LI +VSYTgW GSRXVSP TVSGIHYVIW ERH W]WXA@W RIS GY VG BSNRI GRME RV R B VX MIXPVZGEWMXEP VI
SYMWO [MEQMARK +VSYTgW WXVEXIK] ERH GERIBRREMEFZ MM WO BHWSREFPII GSZIVMRK VMWOV
RSX EFWSPYXlI EWWYVERGI EKEMRWX QE X IMASERP TENW W IWEH X IEM R R K5 \PXSIWENY WBM R W W IW  +V S
+VSYTgW VMWO TSPMGMIW HIJMRI XLI +VSY MM NER XK MXII IASV IQEXVNSVRENP /M WNDWYOE R FHTWX K1 X
SYX XLI VMWO QEREKIQIRX ERH GSRXVSP V[IIUNWRIVXY INREKKM \X\8 BRI NDR HVSEXSVW TVSZMHI E
8LIWI TSPMGMIW EPWS WIX SYX XLI TVSGIWWIGNE REXRBRP ISXLIGQIEDY YS QI RMXEIRHWY TTSVXIH
QEREKIGIRXLIWI VMWOW MR E GSRWMWXIR ERHMERIA V IRVR CEYMBR GRMWHWIRKT SRWMFPI JSV
XLl JPS[W SJ QEREKIQIRX MRJSVQEXMSR VXWY MV BH THXW IFYW R HVWWGTRERMERH JSV TVSZME
XIWXMRK MW EPWS MR TPEGI XS EWWIWW XLI VSOV X RIEMM SV BHET BIXEP ERHUXEIGY IBARH X M
PMUYMHMX] ERH XLI ETTVSTVMEXIRIWW SJEXKMWIX PXIG MDSW MEX\WM B R PV ERE XIS 2W KBTSVIY T VM
VIGSZIV] TPERRMRK 8LMW MRGPYHIW VIZIMKRGWKXNIWRK R BRXMRKE R GWELP WM WNDV GV RW M H |\
+VSYT XS EWGIVXEMR XLI TSMRX SJ FYWMRIWW QSHIP JEMPYVI ERH MW ERSXLIV

XSSP XLEMHIRKWINSKXLI OI] VMWOW ERH WG IREVNMPSEP Y EXOHDVDRK VEER GETMXEP VIUYMVIC
QEXIVMEP MQTEGX SR XLI +VSYT 8LI QIXLSHRWERH ¥keno bEREBKIQFRWMRIWW EW YWYEF
XSSPW IQT@BXIMKEXI IEGL SJ XLI +VSYTgw TVIMEEOMTE P MRMEMR W\VEHIUYEXI GETMXEP MR I

HIXEMPIH MR WIGXMSR FIPS] GETMXEP VIUYMVIQIRXW ERH VIKYPEXSV] GE
EGLMIZIW MXW HIWMVIH XEVKIX GVIHMX VEX
6MWO QSRMXSVMRK ERH VITSVXMRK SFNIGERHAIWZSMHW XLI RIIH JSV WYTIVZMWS

8LI +VSYTgW TVMRGMTEP VMWOW EVI LMKLPX¥ISLGIBWWNR/ AL IMRE RWK IEDXRL 1 +VSYT PIZIP EV
MRIJSVQEXMSR VIGIMZIH F] XLI 6MWO 'SQQ MXGEIT NEXREHP X\LIIUYSBM B | H XMWG L
EPWS MRGPYHIW OI] NTSWYVIW EKEMRWX ETTIXMXI ERH HIZIPSTQIRXW MR XLI

+VSYTgW TVMRGMTEP ERH IQIVKMRK VMWOW MUYMEHNDISIFNIGXMZI SJ XLI +VSYTgW PMUYM
LIPT IRWYVI XLEX ETTVSTVMEXI GEWL VIWSY

MMMW WO ETTIXMXI PMQMXW ERH XVMKKIVMWRERGMEP SFPMKEXMSRW EW XLI] JEPP HY

8LI +VSYT EMQW XS FEPERGI XLI MRXIVIWXWEBH Y VEHWSEIHT WAG REMMS ¥ iKW MW QIEW:
WXEOILSPHIVW MRGPYHMRK GYWXSQIVW MR 2AWKEKIW EXM B s THWG by (kSRW MENWW XL1T WSH
GSQQYRMXMIW ERH OI] FYWMRIWW TEVXRIVWMBKM HNMX] WAWMERKHIR | RXEK ERH PP WXVIWW W

QEREKIH EGGITXERGI SJ VMWO PMIW EX XLI v Y ﬁé) %\8)\5'

+WST KIRIWEXE@ILSPHIV ZEPYI F] WIPIGXMZIP] FP ?{MWgRO/;TI-IE-\l/\;
QMXMKEXIH XS XLI N\XIRX MX MW GSWX 13316 xWZ| R R oﬁ \%}K'%\%I % M
SYXGSQGESWMWVFYWMRIWW EGXMZMXMIW ER W Y, ] Q

F
|
[LMGL XLI +RSYNSPEWERG| EVI EGXMZIP] EZS g/l LI'RSR JMRERGME
|
4 A

V|S
|
WIWXIQW TVSGIHYVIW ERH GSRXVSPW EVI H KPE)%{%:F 'égﬁ%%%’gﬁ&gﬁgéﬂf\(v\%y
| R TTIXMXI| XL
A AT S

ETTVSTVMEXIP] ERH MXW ETTVSEGL XS VIW
QEMRXEMR XLI +VSYTgW EFMPMX] ERH JPI\M LM B BTG H <
HIKVII SJI RSR JMRERGMEP VMWO I\TSWYVI E

WXVIWW
S5YEPMXEXMZI ERH UYERXMXEXMZI NTVIWWMSRWMERI WW VEES M F MW WERR Iy (WM B FXKITK]T ERF
ERH SITMSREPMWIH XLVSYKL VMWO PMQMXW I INVEKRIVRM ERHOBAKBMEMR MPRM ST VEXMSRE
6MWO ERH 'SQTPMERGI JYRGXMSR VIZMI[W X39EIWMKTRME AR I WWVXS RLYW|ERH EPP SXLI
QIEWYXIWIEWX ERRYEPP] 8LI &SEVH ETTVSZEWSHMHERKRMMVME R EHZIVWI JMRERGMEP PSWYV
+VSYTgW EKKVIKEXI VMWO ETTIXMXI ERH XLI 6MWO 'SQQMXXII LEW

HIPIKEXIH EYXLSVMX] XS ETTVSZI GLERKIW XS XLI WIWXIQ SJ PMQMXW

XVMKKIVW ERH MRHMGEXSVW
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EYWMBRIWW TIVJIS\ -*A7 IMRFRG\VIEP LIWYPXW,\' FEW MW VIWYL:’XW %HHMXMSRFP MRJSVQEXMS

6MWO WABARKMRYIH

6MWO MHIRXMIJMGEXMSR 6MWO QIEWYVIQIRX ERH
6MWO MHIRXMIJMGEXMSR GSZIVW +VSYT [MHI EWWIWWQIRX

6MWOW EVI EWWIWWIH MR XIVQW
E 8ST HS[R VMWO MHIRXMJMGEXMSR 1EXIVMEP VMWOW [LMGL EVI QSH
F &SXXSQ YT VMWO MHIRXMJMGEXMSR MRGPYHIH MR ETTVSTVMEXIP] ZE
G )QIVKMRK VMWO MHIRXMJMGEXMSR GETMXEP QSHIPW

6MWO KSZIVRERGI ERH GWRPRYWIW WXVEXIK]

6MWO KSZIVRERGI GSQTVMWYW MR IVWRENVKVEXIK] ERH FYWMRIWW TPER
SVKERMWEXMSREP WXVYGX6VIMWH IVAMSMEMRKER SR JYXYVI KVS[XL ERH
VIPEXMSRWLMTW HIPIKEXMSRNWRIE Y XUSVIMXIP \6IPPWMQMXW SR WSPZIRG]
ERH VIWTSRWMFEMPMXM I FRMHWKY @ -ERH YV O1] vMwWOwW 8LI 6MWO E
GSQTPMERGI TSPMGMIW % WIXSPp WEREA QRRKERMSR TVSZMHIW MRTYX ERH
ZEPYIW 8LI 4VY;E] ERH 4VYHIKRXWEWSH SHOI] EWTIGXW SJ FYWMRIWW
SJ 'SRHYGX WIVZI EW XLI +Vg¥%ReW <Y MHMRK
TVMRGMTPIW JSV IXLMGEP ERH EYXLIRXMG
GSRHYGX

6MWO QEREKIQIRX

'ETMXEP QEREKIQIRVIWW ERH WGIREVMS XIWXMRK

'ETMXEP EHIUYEG] MW QSRMXSMW/NWXERHI MWIGIREVMS XIWXMRK MW TIVJSV(

IRWYVI XLEX MRXIVREP ERH VXISYPW YWIWWGCETIMKEPYWXRIWW SJ GETMXEP

VIUYMVIQIRXW EVI QIX ERH EKHEXYWSPERGPMUYMHMX] ERH XLI

FYJJIVW EVI ETTVSTVMEXI SZHVTVM S TWWEMRRWYW SJ VMWO PMQMXW EW

TPERRMRK LSVMASR ERH MRPAIFWVXYIWWTTSVX VIGSZIV] TPERRMRK

[LMGL MRGPYHIW EWWIWWQIRX SJ XLI
[1JJIGXMZIRIWW SJ XLI +VSYT W VIGSZIV]
QIEWYVIW ERH XLI ETTVSTVMEXIRIWW
SJ EGXMZEXMSR TSMRXW

ISRMXSVMRK ERH VITSVXMRK IEREKIQIRX ERH GSRXVSP

JWGEPEXMSR VIUYMVIQIRXW MR XLI IZIRX &N VEOFETHGXMEM | EGRRH BPMWPQ M XW EPPS[ JSV XLI G
HIJMRIH 6MWO VITSVXMRK TVSZMHIW VIK¥NRBY TYgIVH EXMWMRIVWKW | BMRERMRI [MXL FYWMRIW)\
ERH XLI 6MWO 'SQQMXXIlI SR NTSWYVIW EKHMRWXYEZFTEVHK EOTITSENMWMKLX ERH GSRXVSP ¢

ETTIXMXI WXEXIQIRXW ERH PMQMXW 6ITSVXMRK EPWS GSZIVW XLI
+VSYT W TVMRGMTEP VMWOW 8LI 6MWO ERH 'SRXVSP 71PJ %WWIWWQIRX

8LI 3[R 6MWO ERH 7SPZIRG] %WWIWWQIRX
+VSYT ETTVSZIH PMQMXW ERH IEVP] [EVRM|
OEVKI VMWO ETTVSZEP TVSGIWW

+PSFEP 'SYRXIVTEVX] OMQMX *VEQI[SVO
'VMWMW QEREKIQIRX MRXIVREP MRGMHIRX\
TVSGIHYVIW

7TXVIWW ERH WGIREVMS XIWXMRK MRGPYHN
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BLI+VSYTGW TVMRGMETEPUSUPRIORU Y € it pioe szive,

8LI HIPMZIV] SJ XLI +VSYTgW WXVEXIK] MRYyFYEMPAHMRKVWPERM PHMORZER W LIWY ERE SXLIV V

SYV WXEOILSPHIVW MRIZMXEFP] VIUYMVIW [l VERKGHF M RG] ESIX G WAKE M Ro ¥ MW O W
8LI QEXIVMEPMWEXMSR SJ ER] SJ XLIWI VMWOW [MXLMR XLI +VSYT SV MR MXW

NSMRX ZIRXYVIW EWWSGMEXIW SV OI] XL8MMHVEVXHWEVXRNMMWXERBREEKPHMX] 61 TSVX MRC
JMRERGMEP MQTEGX ERH QE] EJJIGX XLI TWVNSVEMFREFIMPIMKY SHFEXMW SMRGPYHMRK IRZM)
WIVZMGIW SV XLI JYPIJMPQIRX SJ GSQQMXQTRXWRHS GPYWWEXPLWIEF EDE SIRSMKINFYW | XS XLI QE
WXEOILSPHIVW SV GSYPH SXLIV[MWI LEZIXER +BA52 VYW WMIQNRGX SERP VMWOW HIXEMPIH FII
AVYHIRXMEPgW FVERH ERH VITYXEXMSR

YQQEV] SJI TVMRGMTEP VMWOW

8LI KPSFEP IGSRSQMG ERH KISTSPMXMGERBURYMMBRBRONYRH XLI +VSYTgW RSR JMRERGME|
QE] MQTEGX XLI +VSYT HMVIGXP] F] EJJIGSVMRME XMBRER® BERH XVERWJSVQEXMSR VMWOV
JMRERGMEP QEVOIXW ERH EWWIX ZEPYIW EBWMIIAWXEW MWNMZMRKPEXIH XS VIKYPEXSV] C
WLSVX XIVQ ZSPEXMPMX] XIGLRSPSK] VMWOW VMWOW EWWSGMEXIH [I
ZIRXYVIW ERH EWWSGMEXIW ERH MRWYVERC
GSRGIRXVEXMSR VMWOW ERH GYWXSQIV GSF
XLI +VSYT MR TVSZMHMRK MXW TVSHYGXW

6MWO X]TI 6MWO X]TI

d+PSFEP IGSRSQMG ERH KISTSPMXMGEP GISFRIRUXWEBRRGMEP VMWOW

d1EVOIX VMWOW XS SYV MRZIWXQIRXW d3TIVEXMSREP TVSGIWWIW VMWO
d-RXIVIWX VEXI VMWO MRGPYHMRK EWWIX 'BEEKMRMMZQERY¥K VQOR X

%01 d8LMVH TEVX] ERH SYXWSYVGMRK QEREKIQ

d)UYMX] ERH TVSTIVX] MRZIWXQIRX VMWOd-RJISVQEXMSR ERH G]JFIV WIGYVMX] -8 MR
d*SVIMKR IN\GLERKI VMWO ERH TVMZEG] VMWOW

dOMUYMHMX] VMWO d'YWXSQIV GSRHYGX VMWO

d'VIHMX VMWO d6IKYPEXSV] GSQTPMERGI ERH PIKEP VMWC

d1SHIP VMWO

d*MRERGMEP GVMQI VMWO

d&YWMRIWW GSRXMRYMX] VMWO
d-RWYVERGI VMWOW

dl1IHMGEP GPEMQW MRJPEXMSR VMWO
d1SVEMEMX] VMWO

d4IVWMWXIRG] VMWO

&YWMRIWW GSRGIRXVEXMSR VMWO

d6MWO EWWSGMEXIH [MXL XLI SZIVWMKLX S
ZIRXYVIW ERH EWWSGMEXIW

o

TYWXEMREFMPMX] VIPEXIH VMWOW VIJIV XS E IRZMVSRQIRXEP WSGMEP SV
KSZIVRERGI MWWYIW XVIRHW SV IZIRXW XLEX GSYPH LEZI E JMRERGMEP

SV RSR JMRERGMEP MQTEGX SR XLI GSQTER] ERH SV F XLI

GSQTER]gW WYWXEMREFMPMX] JSGYWIH EGXMZMXMIW WXVEXIK] ERH
GSQQMXQIRXW XLEX GSYPH LEZI ER INXIVREP MQTEGX SR XLI

IRZMVSRQIRX ERH [MHIV WSGMIX]
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EYWMBRIWW TIVJIS\ -*A7 IMRFRG\VIEP LIWYPXW)' FEW MW VIWYL:’XW %HHMXMSRFP MRJSVQEXMS

6MWO WABARKMRYIH

6MWOW XS XLI +VSYTgW JMRERGMEP TSWMXMSR

8LI KPSFEP IGSRSQMG ERH KISTSPMXMGEP IRZMVSRQIRX QE] MQTEGX XLI +VSYT HMVIG X
ZEPYIW EW [IPP EW HVMZMRK WLSVX XIVQ ZSPEXMPMX]

6MWOW MR XLMW GEXIKSV] MRGPYHI XLI QEVOIX VMWOW XS SYV MRZIWXQIRXW ERH XLI
PMUYMHMX] VMWO

+PSFEP IGSRSQMG ERH KISTSPMXMGEP GSRHMXMSRW

-R XLI JMVWX LEPJ SJ 4VYHIRXMEP LEW GSRXMRYIH XS REZMKEXI|I E LMKLP] GSQTPI\
PERHWGETI QEVOIH F] TIVWMWXIRX YRGIVXEMRXMIW ERH TSXIRXMEP GLEPPIRKIW )\TIG
GYXXMRK G]GPI F] XLI 97 *IHIVEP 6IWIVZI [IVI HMWVYTXIH F] XLI IWGEPEXMSR SJ TVSXIC
QIEWYVIW LEZI LIMKLXIRIH QEGVSIGSRSQMG YRGIVXEMRX] KISTSPMXMGEP XIRWMSR E
MRIJPEXMSREV] TVIWWYVIW EGVSWW QEVOIXW TEVXMGYPEVP] MR XLI 97 [LIVI 8VIEWYV
TSPMG] HMVIGXMSR %PXLSYKL XLIVI LEW FIIR VIWMPMIRX 97 IQTPS]QIRX ERH MRGSQI K
QIERMRKJYP JMWGEP WXMQYPYW MR 1EMRPERH 'LMRE ERH )YVSTI LEZI LIPTIH SJIWIX W
JSV KPSFEP KVS[XL VIQEMR YRGIVXEMR IWTIGMEPP] JSV GSYRXVMIW QEXIVMEPP] MQTE
VIQEMRW ZSPEXMPI WLETIH F] XLI IZSPZMRK WXERGI SJ 97 IGSRSQMG TSPMG] ERH HIGI
97 TVSXIGXMSRMWX TSPMGMIW QE] NIVX TVIWWYVI SR FSVVS[IV GVIHMX[SVXLMRIWW EF
WSZIVIMKR VEXMRK MR 1E] VIWYPXMRK MR XLI 97 PSWMRK MXW %% % GVIHMX VEXMF
GIRXYV] JYVXLIV YRHIVWGSVIW XLI JVEKMPMX] SJ XLI JMWGEP ERH TSPMG] PERHWGETI

1IEMRPERH 'LMRE JEGIW MXW S[R WIX SJ IGSRSQMG LIEH[MRHW MRGPYHMRK WPS[IV IGS
HSQIWXMG TVMZEXI WIGXSV EGXMZMX] ERH [IEOIRMRK GYWXSQIV HIQERH [LMGL GSRXI
GLEPPIRKIW GSQTSYRHIH F] XLI TSXIRXMEP JSV EHHMXMSREP 97 TVSXIGXMSRMWX QIEV
'LMRE ERH SXLIV WMKRMIMGERX IGSRSQMG FPSGW [LMGL GSYPH [IMKL SR FSXL XLI FV¢
TEVXMGYPEVP] MR XLI EFWIRGI SJ JSVQEP XVEHI EKVIIQIRXW FIX[IIR XLI 97 ERH SXLIV C
XLl 'LMRE KSZIVRQIRX FSRH [MIPH ERH MRGVIEWI XLI GLEPPIRKIW SJ MRZIWXQIRX QERE

+ISTSPMXMGEP XIRWMSRW RSXEFP] XLI 97 'LMRE VIPEXMSRW ERH ZEVMSYW GSRJPMG X
VIEPMKRQIRX ERH JVEKQIRXEXMSR VMWOW [MXLMR ERH FIX[IIR FPSGW ERH VIKMSRW 3|
XEVMJIJ QIEWYVIW EHH XS EHHMXMSREP JVEKQIRXEXMSR VMWO ERH KISTSPMXMGEP YRC

JPIZEXIH QEVOIX ZSPEXMPMX] ERH YRIZIR KPSFEP KVS[XL GSRXMRYI XS TSWI VMWOW X
QEXIVMEPMWI MR OI] QEVOIXW [LIVI 4VYHIRXMEP STIVEXIW 8LIWI QEGVSIGSRSQMG ERH
+VSYT ERH QE] MRGVIEWI STIVEXMSREP ERH FYWMRIWW HMWVYTXMSR VIKYPEXSV] MR(
TSXIRXMEPP] MQTEGXMRK 4VYHIRXMEPgW WEPIW ERH HMWXVMFYXMSR RIX[SVOW ERH M
WIGXMSRW ERH SJ XLI 6MWO JEGXSVW

6MWO HIWGVMTXMSR 6MWO QEREKIQIRX
IEVOIX VMWOW XS SYV MRZIWXQIRXW

8LI ZEPYI SJ 4AVYHIRXMEPgW HMVIGX MRZSWIXMBXW LEB EMT MIAMEG XISIVFQEVOIX VMWO [LI\
JPYGXYEXMSRW MR MRXIVIWX VEXIW [UYMR]VVERH RKSM RWKY VIEVRVGS | B/G )G ZIVIMXI W XS XLI I
WTVIEHW ERH JSVIMKR I\GLERKI VEXIW 81IBVFERBRBVHEVS\LXISIFPMS SJ WSYVGIW SJ MRC
GSVVIPEXIH XS QEGVSIGSRSQMG ERH KIS@S® MBOWGHEH (MXZLERXSWYWX WSPZIRG] TSWMXN
XSKIXLIV [MXL KSZIVRQIRX ERH GIRXVEP FEIRQEREXMS EWH 8QAMKXIMKW XEARW$ XLI JSPPS[MRK

TSXIRXMEPP] MRHMVIGX MQTEGX XLVSYKk gt L L ZAERY! SPRER M ¥ P BXMYO S3PMG]
MXW NSMRX ZIRXYVIW ERH EWWSGMEXIWqy §L| +Y§¥TFOWTHMERS KRN WY V4 XSMX X 11 ERH +1
MRIJPEXMSR VIQEMRW QSHIWX N\TSWYVI QFRBR]vEWMVEW I BB ERXMSR FSRYW VIZM
MRGVIEWI MR QIHMGEP GPEMQW SFPMKEXMS$RMWy W VEER E1 MMWM MR’ \J T WINBER)
TVMGIW EW [IPP EW TSXIRXMEP MQTEGX §3L@1W§$@|_\§\Q,M%/RE>B.S MXXIl ERH +VSYT -
EJISVHEFMPMX] TIVWTIGXMZI 1IHMGEP MRIREXMSR MMWL-RW WR |O§ 3JIMGI [LMGL MW
GLEPPIRKIW JSV MRWYVIVW PMROIH XS EJJSVREPMRMER ERE IMEVMRER SJ XLI GSQTER]
GLEPPIRKIW MR TIVWMWXIRG] EVI HIXEMRIH MR kI v N XN ERG MY MM IGREESRHMRK G
FIPS] FSRH JSV[EVHW JYXYVIW MRXIVIWX VEXI JYX’
JYXYVIW
d8LI QSRMXSVMRK ERH SZIVWMKLX SJ QEVOIX
VITSVXMRK SJ QEREKIQIRX MRJSVQEXMSR
dB6IKYPEV HIIT HMZI EWWIWWQIRXW ERH
d8LI +VSYT 'VMWMW 1EREKIQIRX 4VSGIHYVI [LI
KSZIVRERGI XS FI MRZSOIH MR XLI IZIRX SJ E
WMKRMJMGERX QEVOIX PMUYMHMX] SV GVIHNM
WXEJJ WEJIX] MWWYI
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6MWO HIWGVMTXMSR 6MWO QEREKIQIRX

IEVOIX VMWOW XS SYV MRZIWXQIRXW GSRXMRYIH

-RXIVIWX VEXI VMWO MRGPYHMRK %@8LI +VSYT '"ETMXEP ERH %01 'SQQMXXII MW E QER

-RXIVIWX VEXI VMWO MW HVMZIR F] XLIYWITEYXMBKKLE MpWBXMEMGFHXMSR EWWIWWQIF
AVYHIRXMEPgW EWWIXW TEVXMGYPEVPIMEFAGHERXMRAVE XPTEMEKFLMIZIQIRX SJ XLI +

FSRHW ERH PMEFMPMXMIW [LMGL EVI P4TY ¥ W Xx»HR YA R@ARERHWMUYMHMX] VMWOV
VEXIW EW XLI HIGPEVEXMSR ERH QEREKIQIRX SJ RSR K\

TEVXMGMTEXMRK ERH YRMZIVWEP PMJI FYWMRIW
8LI +VSYTgW VMWO INTSWYVI XS VMW M RKWITRQ WINMEC MV BESYWX ENV QBREKIQERXXII XLIMV S[R
TSXIRXMEP MQTEGX XS XLI TVIWIRX ZER3SWSUXMSRW | [MML EST WRIWMEX| KSZIVRERG!I MR
PMROIH FYWMRIWWIW WYGL EW MR 7TMRREESVFY VRHRBIMIWWEREBRH601 TVSGIWW MW XS QI
1EPEJWME EW [IPP EW XLI MQTEGX XS XA YMRWIRMRPDERPXIHSIVEIQ XLI MRZIWXQIRX EWWIX
JYXYVI TVSIMXW JSV EGGMHIRX ERH LIEPIXIMR/ERHYMKR WYY RKEW MRGBRUKXEP ERH WSP.
ISRK ERH 7TMRKETSVI )\TSWYVI XS LMKEMSMRMI \FIWXLVERGEREFWYMRIWW YRMXW GSRWM
EVMWIW JVSQ XLI TSXIRXMEP MQTEGX X$PEXIZEEPWWEQ DXMIFHRWRSISER JSVGI FYWMRIWW
EWWIXW RSX EXXVMFYXIH XS TSPMG]L SETHNVSAM KEN PR XME RE KN WER.ZEWXRQURX VMWO [MXLN
EWWIXW MR XLI WLEVILSPHIV JYRHW HMJJIVIRX WGIREVMSW MR EGGSVHERGI [MXL TSF
NTIGXEXMSRW ERH IGSRSQMG ERH PSGEP VIKYP
8LI +VSYTgW VMWO INTSWYVI XS PS[IV Hb&W BWMU MR VEWMXGEERXIMH SYX SR ER IGSRSQN
EVMWIW JVSQ XLI KYEVERXIIW SJ WSQI[RXR XRMXVBMROWHMRAENKREKWGSRSQMG GETMXEF
[MXL E WEZMRKW GSQTSRIRX MRGPYHMWRIS Xt IVIKRREXMSRW XLI EZEMPEFMPMX] SJ EWV
7TMRKETSVI 8EM[ER ERH 1EMRPERH 'LMRE 2Wv WaW XIWEEMIMESEMR K EIRGISRWMHIVIH EW ETTVS
RSR TEVXMGMTEXMRK FYWMRIWWIW 8LMW INTSWYVI VIWYPXW JVSQ XLI
TSXIRXMEP JSV ER EWWIX ERH PMEFMP3IX ]+ WTUEX ET T [ KIWX IPBERK MHEXINHIW X VEXI VMWO
PMEFMPMXMIW ERH KYEVERXIIW EVI| FERBKEH NP MXI8MWX WESYH lEWWXIMKLXP] QEXGLIH JSV
HIVMZEXMZIW I\MWX XLEX GER GSZIV XLIWI INTSW
EGGITXIH [LIVI XLMW GERRSX FI LIHKIH TVSZMHI
TVSIMXEFPI TVSHYGXW ERH XS XLI I\XIRX XLEX V
VIQEMRW TEVX SJ E FEPERGIH IN\TSWYVI XS VMWC
VSFYWX WSPZIRG] TSWMXMSR ;LIR EWWIX ERH P
RSX IPMQMREXIH MX MW QSRMXSVIH ERH QEREK
PMEFMPMX] QEREKIQIRX GSQQMXXIIW ERH +VSYT
XLI +VSYTgW ETTIXMXI JSV MRXIVIWX VEXI VMWO

JUYMX] ERH TVSTIVX] MRZIWXQIRX VMWO+tVSYT LEW PMQMXIH EGGITXERGI JSV INTSWY'

8LI WLEVILSPHIV NTSWYVI XS IUYMX] TVREXMGYTERMRKEMWAK XEXW MJ MX MW RSX VI[E\
JVSQ ZEVMSYW WSYVGIW MRGPYHMRK *JY/%‘QTYEQQ/@('TPWMMN’rMsH?éW\X/VQL?(\hEX EVMWIW J
JIIl MRGSQI MW PMROIH XS XLI QEVOIX MEMISIPHINPHY FRWPYVW JVSQ XLI TEVXMGMTEXI
QEREKIQIRX )\TSWYVI EPWS EVMWIW JWSEWEVKMSMFENGRKSPHIV KYEVERXIIW F] LIHKM
FYWMRIWWIW XLVSYKL TSXIRXMEP JPY&SYERMSRMVERK KIYEXERIPY [y XY WX MW GSRWM
WLEVILSPHIVWg TVSIJMXW ERH [LIVI FSRPWHH WMiPGPEVIH EVI FEWIH

FVSEHP] SR LMWXSVMGEP ERH GYVVIRX

4
evwmm i wRzwxoisx 1svxase sy JLUBRIERIGR HIPEERE e e

8LI QEXIVMEP INTSWYVIW XS IUYMX] VM@DARR XX | 1'Wy 3¢ +Y &P EYWMRY YW 1S TUYMX] VMWO
MRGPYHI 1IEMRPERH 'LMREgW INTSWYVIKSVVWR WY WG WY &PWSy QEREKIH XLVSYKL +VSYT
MRZIWXQIRXW MR IUYMX] EWWIXW JsV HEIK ¢W & X W XN 8 H¥S% W YWRGE PAMIWI®R Kk
TEVXMGMTEXMRK ERH RSR TEVXMGMTEXMRK WEZMRKW TVSHYGXW ERH

TVSXIGXMSR ERH YRMX PMROIH TVSHYGXW 8LI ,SRK /SRK ERH

7MRKETSVI FYWMRIWWIW ERH XS E PIWWIV IN\XIRX XLI 8EM[ER ERH

1EPEJWME FYWMRIWWIW GSRXVMFYX| XS XLI +VSYTgW IUYMX] VMWO

NTSWYVI HYI XS XLI IUYMX] EWWIXW FEGOMRK TEVXMGMTEXMRK

TVSHYGXW 8LI 7TMRKETSVI -RHSRIWME ERH 1EPE]JWME FYWMRIWWIW

EVI EPWS INTSWIH XS IUYMX] VMWO XLVSYKL XLIMV YRMX PMROIH

TVSHYGXW
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EYWMBRIWW TIVJIS\ -*A7 IMRFRG\VIEP l/IWYPXW,\' FEW MW VIWYLXW %HHMXMSRFP MRJSVQEXMS

6MWO WABARKMRYIH

6MWO HIWGVMTXMSR 6MWO QEREKIQIRX
IEVOIX VMWOW XS SYV MRZIWXQIRXW GSRXMRYIH
*SVIMKR I\GLERKI VMWO 8LI +VSYT EGGITXW XLI GYVVIRG] VMWO XLEX IQI

8LI KISKVETLMGEP HMZIVWMX] SJ 4VYHPSAFER] W F WM R BW & - oKYRWKL SJI XLI +VSYTgW
XLEX MX MW INTSWIH XS XLI VMWO SJ JYMWRW d¥$ERKE WEXEP FIMRK LIPH MR XLI PSGEF
JPYGXYEXMSRW 7SQI IRXMXMIW [MXLMRSEHP: Y EK¥P Wil ESRPME YR ! X VIUYMVIQIRXW
MRZIWX MR EWWIXW SV IRXIV MRXS SXWV%WVERWEEMWYRE MR FPEcEH VWIEW STIVEXMSR
GYVVIRGMIW SV GYVVIRGMIW RSX PMROVHEXVILBPHIVYETY RXV YW KX MRlK VIQMXXERGIW X
JYRGXMSREP GYVVIRG] XLI 97 HSPPEV!GFARG@MRERKRIM PM@FX wSxdS WS 8LI +VSYT HS
1JJIGX SJ IN\GLERKI VEXI QSZIQIRXW SR WE5B¥IP SFHVEXMRY VVWWW psSnISVIMKR NGLERKI VM
MX GER PIEH XS JPYGXYEXMSRW MR XLPSGER PYWVMXPYRPEV VITSVXIH

JMRERGMEP WXEXIQIRXW %HHMXMSREPL]. XLL +VSY IGXIH E]
INGLERKI VEXI QSZIQIRXW XLVSYKL GLE, \}I N F WVWIC?M‘}?FPEE?E;'HJ&?"S'J?@;
VIQMXXERGIW VIGIMZIH JVSQ XLI PSGEP %\&"Ny% A v’%ﬂ kf‘%\(\f@gd\%@

JYVXLIV HIXEMPIH MR WIGXMSR SJ X[LLI PSGEPP] H

OMUYMHMX] VMWO

A4VYHIRXMEPgW PMUYMHMX] VMWO EVMWLW+IASYT XEMRRS KBTLERX WYV MERY FRVW MRIWW >
PMUYMH EWWIXW XS QIIX TSPMG]LSPHIXSEBB2NVMWHWTEVXKSBRKNRG&WEWPS[W SV JSV XL
XLI] JEPP HYI GSRWMHIVIH YRHIV FSXLGEYWL.MRISNW IEW MW@ EFPXBRH SQ MXW HIFX SFPMK
WXVIWWIH GSRHMXMSRW -X MRGPYHIWWGIREMMS® BYMWNRK LNESQWMRRWIMGERX MRXIV
GSQTSWIH SJ MPPMUYMH EWWIXW ERH XSWYIPX W XWSIQTEGXVMINGQEWGLVIUYMVIQIRXW JSV E
FIX[IIR XLI PMUYMHMX] TVSJMPI SJ EWWIEOW ERIHIRIRE RIGRINERMVWE B MURMWMEV | ETTVSZIH
VMWO QE] MQTEGX QEVOIX GSRHMXMSR W IE/RHE Z BAPSEK® S\R SSJ IR WNDRW MBRIE+VSYT LEW E
QSVI YRGIVXEMR [E] XLER SXLIV VMW OWRHWEI MBS IVOW X XMEXIEGMBWIDHMIXY XLEX GER FI (
VMWO -X QE] EVMWI JSV I\EQTPI [LIVI%&GdMWREPXSEBVMXEPYMPWIUYMHMX] MW EZEMPEFPI
YREZEMPEFPI EX WYWXEMREFPI GSWX HRINIXHIVWBEXgW WX RBMZE GSMERWGMEP TETIV
VIUYMVI E WYHHIR WMKRMJMGERX RI1H CGEMRXUEWNRHHE BV & SYRW 18 W GIRW LTXSW IRGI EW ER MW
TSWX EW GSPPEXIVEP XS QIIX HIVMZEXMIGEBHQEVKMR VIUYMVIQIRXW SV
[LIVI VIHIQTXMSR VIUYIWXW EVI QEHI EKEMRWX JYRHW QEREKIH
JSV I\XIVREP GPMIRXW FSXL VIXEMP E RHRNMRWRMXI X MYE R E RBKU QUM X P ¥RMY E W W W IH
GSRWMHIVIH QEXIVMEP EX XLI P1ZIP SJPMYYYMNEMX] VMWO MRGPYHMRK XLI JSPPS[MRK
d8LI +VSYTgW *MRERGMEP 6MWO 4SPMG]
d6IKYPEV EWWIWWQIRX ERH VITSVXMRK F] XLI +\
PMUYMHMX] GSZIVEKI VEXMSW [LMGL EVI GEPG
ERH WXVIWWIH WGIREVMSW
d8LI +VSYTgW OMUYMHMX] 6MWO 1EREKIQIRX 4PE
d8LI +VSYTgW 'SPPEXIVEP 1EREKIQIRX 7XERHEVF
d8LI +VSYTgW GSRXMRKIRG] TPERW ERH MHIRXM.
d8LI +VSYTgW EFMPMX] XS EGGIWW XLI QSRI] ER!
d8LI +VSYTgW EGGIWW XS I\XIVREP GSQQMXXIH

d8LI +VSYT '"VMWMW 1EREKIQIRX 4VSGIHYVI
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6MWO HIWGVMTXMSR 6MWO QEREKIQIRX

'VIHMX VMWO

-RZIWXIH GVIHMX VMWO MW XLI TSXIRXMBRIJSWSKIYW VSHHRRKMRKEEWSWE MXW PMJI TS
FSVVS[IVgW JEMPYVI XS QIIX MXW GSRXVHEGXMWMERQHRXWSHRMKEXNMESRWKXMG QEVOIXW MR |
'SYRXIVTEVX] VMWO E X]TlI SJ GVIHMX V MWRS QMR KX | HT IRZEWMRVRAWLBXIW I TSVXJISPMS
GSYRXIVTEVX] HIJEYPXW SR MXW GSRXVEGXWERI|S FNW KK EXMS MRZ I EEKQMMVRK EXCRH E HMZ IV
SXLIV GSYRXIVTEVX] XS WYJJIV E PSWW RBREQNWYV MR GRYHWNRW IXI\ESA) KMXL IMXLIV KSZIVR
+VSYTgW MRZIWXQIRXW MR HIFX MRWXVYTHRKRIWX FZSMRWRNVERBERGI WLIIX WYTTSVX %R]
EVVERKIQIRXW HIVMZEXMZ|I GSRXVEGXWHWIXXLXYMBNITEMXBMMEWERH QSRMEEWLRK JSGY!
HITSWMXW [MXL FEROW :SPEXMPMX] MR NMQMEGX W TSI RHEW \GH B SRR IQRIEEP VMWOW WYVVSY
HIXIVMSVEXMSRW MR GVIHMX UYEPMX] XIX3Y KT GEVIHMX RKIFABSWMEHR QSREWRSWIH MRGPYH
GSRWIVZEXMZI ERH WIPIGXMZI [MXL XLI MIRXIRMBBRXMSS RS\WR XISI GXMMMXYJYEPMX] SJ XL
-RZIWXIH GVIHMX ERH GSYRXIVTEVX] VMWOWWYV &S RNE MXWA ¥PER X VHIINEPX\E MWONWM R K JY F

JSV XLl +VSYTgW FYWMRIWW YRMXW VMWOW ERH XLI INXIRX SJ HS[R[EVH TVIWWYVI
8LI XSXEP HIFX WIGYVMXMIW EX .YRI *VISPHIM kPVEXYIRMEYW 8LI +VSYTgW TSVXISPM
STIVEXMSRW [IVI FMPPMSR (1IGIQFINVR VIPEXMSRppMRHMZMHYEP MWWYIVW ERH |
8LI QENSVMX] TIV GIRX (IGIQFIV QEVIQIXW kixIVE AKTI¥L ERH XLIVIISVI XLI PMUYWN

TSVXJSPMS EVI MRZIWXQIRXW IMXLIV LIPMRARWRY R PW ROFH Blv RRlw %G ORENP THKMRK XLE
WYTTSVX MRWYVERGI TVSHYGXW [LIVI TSPMEUPRWERRWREEY M ERMENMRARIKL XLI +VSYT L
VIXYVRW SJ E WTIGMJMIBTISKEMRW RV | WSRX LI NXTRX XLEX MX VIQEMRW TEVX SJ
XLIWI MRZIWXQIRXW [MPP PEVKIP] FI SJJWi Yﬁfb%zagl'\ﬂz&%sﬂhJSV WLEVILSPHIVW ERH M
IRE]

TSPMG]LSPHIV8PIMEIRMERMMRMRK TIV GIRX WSQé WMXMSR 8LMW VMWO MW JYVXLIV
TIV GIRX SJ XLI HIFX TSVXJSPMsS RE1%WLENMS IR GXE VY%

TSVXIJSPMSg EVI MRZIWXQIRXW [LIVI KEMR K Wl v ] T, X
LI WRGSQIWXEXIQIRX EPFIMX WLsVX X () DEVE F TRV RRHR V1o bz o n
VIGSVHIH SYXWMHI SJ EHNYWXIH STIVEX EIY:%I XSSPW EVI YWIH XS QEREKI ERH Q

d+VSYT WSZIVIMKRHHRBOMEP MRZIWXW MREFESREHWVYNI MY IBVEAMX VMWO MRGPYHMRK XLI
REXMSREP KSZIVRQIRXW 8LMW WSZIVIMKR IH{F 3L SPM MRREREMER BMWO 4SPMG]

WLEVILSPHIV HIFX TSVXJSPMS VITVIWIRXEH | +PEEGPREYSRXIVTEVX] OMQMX *VEQI[SVO (
FMPREMSR. | XSXEP WLEVILSPHIV HIFX TSV&ES/R(M%@WVE)ERH-*’FMQMXW SR TSVXJSPMS P17

(IGIQFIV TIV GIRX SV FMPRBBBX18EP EVVERKIQIRXW ISV HIVMZEXMZI
TEVXMGYPEV VMWOW EWWSGMEXIH [MXL {SPHMR K WS 2RV KR 4 YVERWEGXMS,
M

HIXEMPIH JYVXLIV MR XLI HMWGPSWYVIWLM/I'?(LXIPIIfIM’V\éOJV‘bE\Qﬁ g&j?/éﬂﬁ%% ERH

INTSWYVIW LIPH F] XLI +VSYT MR WSZIVIMKR HIEX WIGY

' d, 8L |+ V T y %MXXII ERH +VSYT -RZIW>
.YRI EVI KMZIR MR RSXI SJ XLI +VS I?W *f?‘ J ﬁ%’\/\
WXEXIQIRXW SZIVWMKL % X ERH GSYRXIVTEVX] GV

d'SVTSVEX| HIFX TBWUWISWMBYILSPHIV HIFXMER/IXYIpGMEIMGC VIZMI[W

GSVTSVEXI HIFX NTSWYVIW XSXEPPIH .g¢MPRMEG §IchMGix vMwo nTswyviw EVMWI
FMPPMSR SV TIV GIRX [IVI MRZIWXQIRY GMBEANEREHE g x(hG M¥MYW EVI QEREKIH YWM

FMPPMSR SJ [LMGL FMPPMSRoFREKTOIEXN RS EPW MRGPYHMRK E GSQTVILIR\

MRZIWXQIRX KVEHI VEXIH FEWIH PMOMXW E JSGYW SR TVMSVMXMWMRK
d*MRERGMEP WIGXSV HIFX INTSWYVI ERH ﬁgzlzgl\g VVERKIQIRXW EW
Y

8LI JIMRERGMEP WIGXSV IWTIGMEPP] FER[PMW, W &W@Vggéllv\&EPJrVSYT YWIW VIM
GSRGIRXVEXMSR MR XLI +VSYTgW GSVTeVIEXH G EBV XAPPMS I MEk I VEP XEOIR XS WY
PEVKIP] VIJPIGXW XLl GSQTSWMXMSR S \’Fé\/vW\l”f'LMﬂ%ér‘%'v@?\\/ﬁt&W LIVI RIGIWWEV]

E 7 YW s VR WTES X g VIHMX vMwO
| 5EP|MVZ|W\W>WJ(§ERIV>?W

P VMWO JSV

B
X< <1

:
<

EGVSWW XLI VIKMSRW MR [LMGL AVYHIREM,
INTSWYVI XS XLI JMRERGMEP WIGXSYV TEMXMPR
SJ MXW GSVI MRZIWXQIRXW GSRWMHIVIH XS FI E QEXI
+VSYT EW [IPP EW FIMRK MQTSVXERX JSV XLI LIHKMR
EGXMZMXMIW YRHIVXEOIR XS QEREKI MXW ZEVMSYW JMRERGMEP VMWOW

% X .YRI

d TIV GIRX SJ XLI +VSYTgW WLEVILSPHIV TSVXJSPMS I\GPYHMRK EPP
KSZIVRQIRX ERH KSZIVRQIRX VIPEXIH HIFX MW MRZIWXQIRX KVEHI
VEXIHR TEVXMGYPEV TIV GIRXSERHI TSVXJSPMS MW VEXIH
EFSZI SV IUYMZEPIRX ERH

d8LI +VSYTgW WLEVILSPHIV TSVXJSPMS MW [IPP HMZIVWMJMIH RS
MRHMZMHYEPOWNGXIS®SVI XLER TIV GIRX SJ XLI XSXEP
TSVXJSPMS I\GPYHMRK XLI JMRERGMEP ERH WSZIVIMKR WIGXSVW
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EYWMBRIWW TIVJIS\ -*A7 IMRFRG\VIEP LIWYPXW)' FEW MW VIWYL:’XW %HHMXMSRFP MRJSVQEXMS

6MWO WABARKMRYIH

8LI +VSYTgW WYWXEMREFMPMX] VIPEXIH MRGPYHMRK )7+ ERH GPM{(

7TYWXEMREFMPMX] VIPEXIH VMWOW VIJIV XS E IRZMVSRQIRXEP WSGMEP SV KSZIVRERC
RSR JMRERGMEP MQTEGX SR XLI GSQTER] ERH SV F XLI GSQTER]gW WYWXEMREFMPMX
GSYPH LEZI ER NXIVREP MQTEGX SR XLI IRZMVSRQIRX ERH [MHIV WSGMIX]

6MWO HIWGVMTXMSR 6MWO QEREKIQIRX
TYWXEMREFMPMX] VIPEXIH MRGPYHMRK )7+ ERH GPMQEXI VIPEXIH VMWOV

7YWXEMREFMPMX] VIPEXIH VMWO VIJIV%WS QW XBHMER BRSJ | QINVEKMREPHMW@BP Y1 JSV XL
EWWSGMEXIH [MXL OI] WYWXEMREFMP MXE REKQ WMWY WXEBMAEFMRMMX|QMREXIH VMWOW ERH |
XLl PSRK XIVQ WYGGIWW SJ E FYWMRIWW VEME HZW &R WMREE ESWRKYWMXLVSYKL XVERWT
MXW JMRERGMEP TIVISVQERGI| STIVEXMOREPQVRWEPMSIRGIIERKMW WXVEXIK] MR MXW QEV
WYWXEMREFMPMX] GVIHIRXMEPW MM WRHVVYVTIVOMERKI & R HE RIHR ZIVAERQH R K REHG XAWMEN X M ITW -
MXW EFMPMX] XS EXXVEGX ERH VIXEMRKS Y WRERIVIW W R RIWKSWWRIQYTWP SMEWXMGIW ERH
ERH HMWXVMEYXMSR ERH SXLIV FYWMRAWW SECXRIMWL WWKBMREFMPMX] VIPEXIH GSR)
XLIVIISVI MQTEGX XLI VIWYPXW SJ MXWIRZIWBOQUB R W VESRH VWIWI WZEWRJHSH IRMW MSRW ERH
FYWMRIWW WXVEXIK] ERH PSRK XI1VQ JMRERGXEPVWWE®TWHY XMIW MRGPYHMRK ZME ZS X

HIGMWMSRW [MXL VIWTIGX XS MRZIWXIl GSQTERN\
TYWXEMREFMPMX] VIPEXIH VMWOW EVMYRIHI K R Q= Wi | R CHMRZEVI W T W VM- EXMM M TWSIV X L1 +V
MQTPIQIRXEXMSR SJ XLI +VSYTgW WY Wt EQVEREFIM POX TWEXM E XilKE PP R KM | IRLERGIQIR.
GIRXVIH SR XLVII OI] TMPPEVW TVSZMIKMRKWEWQTEY ERKIHEW GWKWMRBEMPMX] VIPEXIH X
LIEPXL ERH JMRERGMEP TVSXIGXMSR \j W S/RW b PR MBRHMWXRLEXY FRK ERH GETEGMX] FY
GVIEXMRK E WYWXEMREFPI FYWMRIWW 5§ R¢ | MR@OW ERRIW A | W& ERGE XMYRW ERWMXMSR .
SJ XLI +VSYTgW WXEOILSPHIVW [MXL VIKEME XS KSRt YSY KAW XVERWMXMSR XS XLI ,SRK
TSXIRXMEP INXIVREP IRZMVSRQIRXEP ERMRKEFNEP)MRALERK gW GPMQEXI HMWGPSWYVI VI

TVSKVIWW XS[EVHW XLI +VSYTgW I\XIVREP GPMQ

*YVXLIV MRIJSVQEXMSR SR XLI +VSYTgW WYWXEM
WXVEXIK] EW [IPP EW XLI QEREKIQIRX SJ QEXIVN
MRGPYHIH MR XLI +VSYTgW TYWXEMREFMPMX]

8LI +VSYT TEVXMGMTEXIW MR RIX[SVOW MRHYW)
WYGL EW XLI 2IX >IVS %WWIX 3[RIV PPMERGI 2
6IWTSRWMFPI -RZIWXQIRX 46- XS JYVXLIV HIZIF
WYTTSVX EGXMSR GSRWMWXIRX [MXL XLI +VSYT
VIPEXMSR XS QEREKMRK WYWXEMREFMPMX] VMW
MRGPYWMZI XVERWMXMSR 8LI +VSYT EPWS EGXN
GSRXVMFYXIW XS HMWGYWWMSRW GSRWYPXEXI
NIVGMWIW [MXL PSGEP VIKYPEXSVW MRXIVREXM
KPSFEP MRHYWXV] WXERHEVH WIXXIVW
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6MWO HIWGVMTXMSR 6MWO QEREKIQIRX

TYWXEMREFMPMX] VIPEXIH MRGPYHMRK )7+ ERH GPMQEXI VIPEXIH VMWOV

A4SXIRXMEP VIKYPEXSV] GSQTPMERGI| ERH8RMXWIKETKX EER @ MWEQV[ B\WAV & SFOSNFREPRY XS Fl (
ERH EGVSWW %WME EW WYWXEMREFMPMXTHEREKI[H X8 VMEGYWM VIQ BEAMRIRWKVISRSXLIWYW X
EKIRHE SJ FSXL PSGEP VIKYPEXSVW ERH GIRKWAMRHEIXME E RIER W ERIN ZMMVSOAY XS XLI +VSYT

FSHMIW MRGPYHMRK XLI *MRERGMEP 'SRWHXE®IUWSYXHISNVN MX|GXEXMSRWREXMISIRBERIVREP M
%WWSGMEXMSR SJ -RWYVERGI 7YTIVZMW EGWM ZM-XM | WL IENSIRKTMTOWRKIVMERCP] GETXYVIH
J\GLERKI ERH 7TMRKETSVI )\GLERKI [LMGLRYOOFAMBIIMMMOMELERMQEXMMWXMGW [LMGL W'
HMWGPSWYVI VIUYMVIQIRXW MR ERH IXLMFYNXKS THER [UKB &V MEXMIRS ERKHRIVEPP] VIGSKR
1IEVOIX %YXLSVMX] ERH XLI 1SRIXEV] %Y XMMNWUXQEREKMRIKEXTSVEGKMGLW 8LIWI GLEVEG)>
TYFPMWLIH XLIMV JYVXLIV VIUYMVIQIRXWQ[ENN N MW ERBENKH VE X B/ IXNLW @ WRIXSSI WYWXEMREFMP |
WYWXEMREFMPMX] ERH )7+ RSQIRGPEXY VH I1G R W MISREE RP P3[RXS SXVMRXZ XX IMRWOW EWWSC
TVSHYGXW (IPMZIV] SJ XLI +VSYTgW 7YWXEIMREWMWF W R FX\VEERHKR LERGPQY HRMKREKI I\MW XM
XLl HIGEVFSRMWEXMSR GSQQMXQIRXW ERHZXRPBE HQIRXSTQIRIX GIRXVSPW [LIVI RIGIWWEV]
WYWXEMREFPI ERH MRGPYWMZI SJJIVMRKWY VL XNEKIIRE RMPXIX] VMWIO VB EVI VIIJPIGXIH MR Xl
EGGYWEXMSRW SJ QMWPIEHMRK SV YRW YW WEEREKMIER | N MWTOMWW DRA BXMWVEBW KWWSGMEXI
XLl INXIRX SJ XLI IRZMVSRQIRXEP SV WSGBEMXEKPRWWEFRG XX BIEXILH BV WLJWEXMG GVSWW G
EGXMZMXMIW ERH XLI WYWXEMREFMPMX]\VIEKXNH WMWY QWM TISINVMIGEXMWN VIKWO XLIQIW XLEX
KVIIR[EWLMRK [LMGL WYFWIUYIRXP] MRGNREW HNVTXRHWOMOWS JMDSIX BFRAMERJIPYIRGI SR E
PMXMKEXMSR VIKYPEXSV] EGXMSR SV VIEQXPXNF REIPM HEREKP M IBERZMRKW ERWH 6 MWO QER
HMZIVKMRK ETTVSEGLIW XS WYWXEMR E FNMPNWXY{ B MRBAHMP MR] ZBAMVMGWWS SRXMRYIW XS FI |
NYVMWHMGXMSRW EPWS GVIEX|I GLEPPIRRWEMRSEBHERWWMRIO GYBEAWBXWRKIRGPYHMRK

VIUYMVIQIRXW ERH NTIGXEXMSRW *YVXLJ\G RIKEMPMIER X MXTYRY XEWIOIVKMRK VMWO M1

WYWXEMREFMPMX] VIPEXIH VMWOW ERH VIKY&E&ENXWFRW g 'le'&‘P\PR(l\W#k?WWWX‘EMM\%BWPM)

ERH SJ XLI 6MWO JEGXSVW VMWOW GER TSXIRXMEPP] UYMGOP] GLERKI J
HIREQMG QEXIVMEPMX]

d8LI MRGPYWMSR SJ fWSGMEP ERH IRZMVSRQI
WXVEXIKMG VMWO [MXLMR XLI VMWO XE\SRSQ
VMWOW EVMWMRK JVSQ XLI IN\XIVREP MQTEGX
VIGSKRMWMRK XLEX XLI +VSYT GER FSXL FI N
MWWYIW ERH LEZI ER MQTEGX SR XLIWI MR Xl|
QEXIVMEPMX]

d;SVOWLSTW ERH SRKSMRK JYRGXMSR [MHI XV
XLIQIW MRGPYHMRK WYWXEMREFMPMX] VMW ¢
ERH XLI VMWOW EWWSGMEXIH [MXL HIPMZIV]
VIWTSRWMFPI MRZIWXQIRX GSQQMXQIRXW

d(IJIMRMXMSR SJ ETTVSTVMEXI ERH PSRKIV X
[MXL VIWTIGX XS GPMQEXI VMWO QEREKIQIRX
GSRWMHIV ETTVSTVMEXI XMQI LSVMASRW MR

d'SRXMRYIH IRLERGIQIRX SJ I\MWXMRK JVEQI[
TVSGIWWIW ERH WXERHEVHW EW RIGIWWEV] .
ERH QIIX VIKYPEXSV] VIUYMVIQIRXW TEVXMG
[MXL TVSHYGX PEFIPPMRK ERH HMWGPSWYVI\

d(IIT HMZIW MRXS IQIVKMRK ERH MRGVIEWMRK
XLIQIW MRGPYHMRK GPMQEXI VIPEXIH VMWO
P1ZIP ERH FVSEHIV +VSYT [MHI XVEMRMRK
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AL B 1WA VJIS\ -*A7 IMRFRGWVEP LIWYPXW,\' EE W MW VIWYLXW HHMXMSRFEP MRJSVQEXMS

6MWO WABARKMRYIH

6MWOW JVSQ XLI REXYVI SJ SYV FYWMRIWW ERH SYV MRHYWXV]

8LIWI MRGPYHI XLI +VSYTgW RSR JMRERGMEP VMWOW WYGL EW STIVEXMSREP TVSGIWW|
GSRHYGX VIKYPEXSV] GSQTPMERGI ERH PIKEP QSHIP JMRERGMEP GVMQI ERH FYWMRI
XIGLRSPSK] MRJSVQEXMSR ERH GJFIV WIGYVMX] -8 MRIJVEWXVYGXYVI HEXE ERH TVMZI
FYWMRIWW GSRGIRXVEXMSR VMWOW EVI EPWS EWWYQIH F] XLI +VSYT MR TVSZMHMRK M
XLI SZIVWMKLX SJ XLI +VSYTgW NSMRX ZIRXYVIW ERH EWWSGMEXIW WXIQQMRK JVSQ SY

6MWO HIWGVMTXMSR 6MWO QEREKIQIRX
2SR JIMRERGMEP VMWOW

8LI GSQTPI\MX] SJ 4VYHIRXMEP MXW BEGPXYRKWKNWHW XERR SR I*MRERGBERBWWO %TTIXMXI
XVERWJISVQEXMSR IJIJSVXW JVSQ XMQIT$8 MEWIWCGERBEXWXERHEVHW EVI MR TPEGI XLEX M
GLEPPIRKMRK STIVEXMRK IRZMVSRQIRRSHRHMRERW YN PXGVENOBNY MUMIGL MRGPYHI WYFENIG)
SJ RSR JMRERGMEP VMWOW [LMGL EVIEYSRWWMMKRH XSS ATRE XMNMEMEX EWWIWW QEREK
+VSYT PIZIP 8LI +VSYT HSIW RSX EGXMRIPPYHMRKS XEOI RSR

JMRERGMEP VMWOW -RWXIEH MX STIVEX)W EWCSROYSRIRIMKRERGMEPERMWOW ERH GLE
JVEQI[SVO JSV KSSH KSZIVRERGI MRXIRHYR R I WMIZYRI R X PAMETR IWW TPERW HYVMRK 3
PSWWIW SV SXLIV RIKEXMZI MQTEGXW iy THVSOKT &% WRPE | WMR E FEGOMFIR s R w

e YL Lo L) W) E R SR TV E R G KRR xs pmomx >
|

SJ XLI 6MWO JEGXSVW EVI SYXPMRI XMSREP VMWOW

d6MWO QEREKIQIRX EGVSWW XLI GLERKI HIPMZIV]
MRMXMEXMZIW WYGL EW TVMSVMXMWEXMSR I\l
QEREKIQIRX SJ VMWOW MWWYIW ERH MRXIVHIT
SJ XLI +VSYTgW GLERKI TSVXJSPMS ERH EGXMZN

d7GVIIRMRK ERH XVERWEGXMSR QSRMXSVMRK W]
TVSKVEQQI SJI GSQTPMERGI GSRXVSP QSRMXSVN
EWWIWWQIRXW

d-RXIVREP ERH I\XIVREP VIZMI[W SJ G]FIV WIGY V]I

d6IKYPEV YTHEXMRK ERH VMWO FEWIH XIWXMRK ¢
GSRXMRYMX] ERH HMWEWXIV VIGSZIV] TPERW

d)WXEFPMWLIH TVSGIWWIW XS HIPMZIV XLI LMKLI
GYWXSQIVWg RIITHW ERH INTIGXEXMSRW ERH

d%GXMZI IRKEKIQIRX MR QEREKMRK GSQTPMERGI
QSRMXSVMRK VIKYPEXSV] HIZIPSTQIRXW ERH WY

BTIVEXMSREP TVSGIWWIW VMWO 8LI +VSYT 3TIVEXMSREP 6IWMPMIRGI 4SPMG] SYXF

3TIVEXMSREP TVSGIWWIW VMWO MW XLISWYMQAEREKMBK SV RSMSREPEXWMEMIRGI MRGPY
EGGYVEXIP] TVSGIWW HMJJIVIRX X]TIwV$S SH\NIE ENRSRE ¥ MW M AV EBRKEFS RWR X VMWOW XLEX
MRGPYHMRK GYWXSQIV WIVZMGMRK E R ERMPIW MRLX\ R F&WWHRWW "SRXMRYMX] 6MWOg
QEREKIQIRX STIVEXMSRW (YI XS LYQEREREEV XEHY¥NMW XM GXMZIP] F] QEMRXEMRMRK €
VIEWSRW STIVEXMSREP MRGMHIRXW HISSESEYWR RAY X RERXWoX ERY WXSQIVW ERH S
RS WIWXIQ SV TVSGIWW GER IRXMVIP] F¢PMRNMRBIE &FXYREP FiHEgV%W! JIMRERGMEP PSWW
JVSQ XLI JIMRERGMEP MQTEGXW SJ MRIGEBYXEXN SR S/ RQRENRWKE SXMFVMX]

O S R it SCTEXEY) T BN MEWEEN SEF R IRBEK ks xLi ~vsvr v

ERH VIWSYVGIW WTIRX XS EQIRH XLI IV SP KETW MW MRGPYHIH MR WIGXMSRW E

'LERKI HIPMZIV] VMWO 8LI +VSYT EMQW XS IRWYVI XLEX WXVSRK TVSKVE

‘LERKI HIPMZIV] VMWO MW HVMZIR F] XMXdsIRE VW IR Y MWO TVEGXMGIW XS EGLMIZI SRK
MQTPIQIRXEXMSR SJ QYPXMTPI GSQTPBRZMRNIM EX MM &/EK SRPY XMWO QSRMXSVMRK ER
SVKERMWEXMSR *EMPYVI XS HIPMZIV &khwV IR EX M \MAY SERE XMS BMi\g RHEVHW EVI N
[MXLMR HIJMRIH XMQIPMRIW WGSTI ERMVESMRK MMW O RSIRRE MIMW ERH JVEQI[SVOW [MXI
ERH ETTVSTVMEXIP] WOMPPIH [SVOJSVSAIZIYRERKEXRE 1P RPN XS QMXMKEXT XLIWI v
XLl +VSYT VERKMRK JVSQ MXW STIVEXNZREBMERIEHF NP WX VWERXYISBQTPIQIRXEXMSR EF
IRZMVSRQIRX VITYXEXMSR HIPMZIV] £IIFSWARKIMHIVPWMYXVEIX XK ERWISVQEXMSR MRMXMEX
WLEVILSPHIV ZEPYI ERH QEVOIX GSQTWX®XVEMNREPWW X8RIV GIRXVMGMX] WXVEXIKMG JWM
XVERWJSVQEXMSR ERH GLERKI TVSKV IMXE B TEEEW S RXW BRI VMWO QEREKIQIRX -R
RI[ SV MRGVIEWI IN\MWXMRK FYWMRIWW V[N RW R R R BREMRIy WXVEXIKMG GETEFMP
[LMGL EHH QEREKIQIRX GSQTPI\MX] *YMALRY TIRXPMBERIR XGRIRX EGUYMWMXMSR (I1ZIPST
VMWOW XS XLI +VSYT EWWSGMEXIH [MKKEKVR XWEEPK X PERRNSEBEXIWSKMHIW EHIUYEX
ERH GSQTPI\ WXVEXIKMG MRMXMEXMZ W & RFEKE SV iRIK M RCWREX®S RKVSEFRH WYGGIITH N
XLI 6MWO JEGXSVW XLl GSQTER]
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6MWO HIWGVMTXMSR 6MWO QEREKIQIRX

2SR JMRERGMEP VMWOW GSRXMRYIH

8LMVH TEVX] ERH SYXWSYVGMRK QEREKHKYIRXT MMACH 4EVX] 7YTTP] ERH 3YXWSYVGMR

8LMVH TEVX] ERH SYXWSYVGMRK QERERNMPIRXIWMNBYWMY I @WRXY ISV VREREKMRK XLMVH T
XLEX XLMVH TEVX] WYTTP] ERH SYXWSYRECVMRKREPYFERWRIRKWRK EVVERKIQIRXW XLEX N
MRGPYHMRK MRXVE KVSYT EVVERKIQIRXHW gmp *\EQTASS A v RVFRIEHM Y MER) XLI +VSYT 8L
WIVZMGI SV EGX MR E QERRIV XLEX MW4§BM%]PMWR'lQlFW%LWW)FHNRNFEY MRIWW YRMXW
ZEPYIW TSPMGMIW WXERHEVHW SV MR XMW RN WXW ¥RNRIWRIECERR [MXL GSQTP N
TSXIRXMEP GYWXSQIVW [LMGL GSYPH PPXLURMYM K RMSKBERR ! PAVERI RMR@AP Y HIW VMW

MRXIVVYTXMSRW PMEFMPMX] JSV Psw®wMW ¥ KRRSS whRXIWVREKEXMYREPRAEQERMXSVMRK
ERH VIKYPEXSV] FVIEGLIW JSV AVYHIRXGSFHPIGXMZIP] IRWYVI XLEX ETTVSTVMEXI GSRXV|

QEREKIQIRX QIEWYVIW EVI MR TPEGI XS QEREKI
8LI +VSYT MW MRGVIEWMRKP] PIZIVEKMRBEMRYMWHAH XEEXEWEXGE FEIGMWETEEXMXI ERH WEX
QEVOIXW EGLMIZI KVS[XL ERH HVMZI TVSGIWW IJJMGMIRG] 8LI
+VSYT LEW E RYQFIV SJ MQTSVXERX XLMVH TEVX] VIPEXMSRWLMTW [MXL
QEVOIX GSYRXIVTEVXMIW ERH SYXWSYVGMRK TEVXRIVW MRGPYHMRK
HMWXVMFYXMSR XIGLRSPSK] ERH IGSW]WXIQ TVSZMHIVW -R EHHMXMSR
XS MRXVE KVSYT EVVERKIQIRXW XLI +VSYT EPWS QEMRXEMRW
QEXIVMEP WXVEXIKMG TEVXRIVWLMTW ERH FERGEWWYVERGI
EVVERKIQIRXW [LMGL GVIEXI VIPMERGI SR XLI STIVEXMSREP
VIWMPMIRGI ERH TIVISVQERGI SJ SYXWSYVGMRK ERH FYWMRIWW
TEVXRIVW 8LMW VMWO MW IN\TPSVIH MR QSVI HITXL MR WIGXMSR SJ XLI
6MWO JEGXSVW

-RISVQEXMSR ERH G]FIV WIGYVMX] -'&RVRN WEWRXVMWEOLYXUT WBXXIQ SJ KSZIVRERGI WI)
ERH TVMZEG] VMWOW A4VYHIRXMEP JSPPS[W E fXLVII PMRIWg QSHIP JSV

BMWOW VIPEXIH XS QEPMGMSYW EXXEGVdWA)Né’rl(V4@M¥|#R@<MEVMW]€W§%R/§-\,ERG'Q'RX TVSKVI
XLMVH TEVXMIW WIVZMGI HMWVYTXMS K XIRPXNEx SR &5 T M W MR QEREKMRK |
MRXIKVMX] ERH XLI MQTEGX SR XLI TVMTfI'—_Eéé‘]§y%WVWI—I|\é;(I\éR\}<1gI§(I\XRGYWXSQ'VW +VSYT 81
TVIZEPIRX S[MRK XS XLl EGGIWWMFMP % WNER W ISYEXNWEPMHIRXMIMG
XS TSXIRXMEP EHZIVWEVMIW ERH MRGY MR K N IRRVQYMRK +VSYT 8IGLRSPSK
XIGLRSPSK] WYGL EW KIRIVEXMZI %- 6KNPEARSTMRT 3 MERW ESHZMWSV] EWWYVERGI
G]FIV WIGYVMX] ERH HEXE TVSXIGXMSR1E QR MR E 0 MEMWO QEREKIQIRX XSSP
MRGVIEWMRKP] GSQTPI\ EW XLI +VSYT ¥Y¥RuM XYY &P ER Y RK OI] XIGLRSPSK] V
INTERH HMKMXEP WIVZMGIW ERH TVSHYSEXWHEREKWER MTERGMIME MW QY TVMSVMXMIW EF
WIVZMGI TVSZMHIVW ERH FYWMRIWW TERXRMIA! Y e ¥ Upd RS IE RW XS TVSZMHI
*YVXLIV HIXEMP SR XLI VMWOW XS xLI FVSWXMEER 6 e $Y[IEIGLRSPSK] 6MWO "'SQQMX
Q

STIVEXMRK MR LMKL VMWO QEVOIXW M HMR WIVEKSPIRMAPT gRYy SZIVWIIMRK X
S L EIE OB E s E VMWO QEREKIQIRX EGVSWW XLI +VSYT MRGPYHNW

TVMZEG] %R] QEXIVMEP VMWOW MHIRXMJMIH EVI
'SQQMXXII 8LI +VSYTgW MRXIVREP EYHMX XLI XI
MRHITIRHIRX EWWIWWQIRX SJ GSRXVSP 1JJIGXMZ
E[EVIRIWW JSV FSXL XLI JMVWX ERH WIGSRH PMR
EYHMX TPER EGVSWW EPP VMWO HSQEMRW MRG
TVMZEG] VMWOW EVI VITSVXIH VIKYPEVP] XS XLI
8IGLRSPSK] 6MWO 3JIJMGIV -R EHHMXMSR XLI 6N
'SQQMXXII VIGIMZI VIKYPEV YTHEXIW SR XIGLRSP
JVSQ WIRMSV PIEHIVW EGVSWW XLI JMVWX ERH V
SJ -RIVEWXVYGXYVI ERH 7IGYVMX] XLI ,IEH SJ 8
1EREKIQIRX ERH XLI 'LMIJ 8IGLRSPSK] 6MWO 3JJ
PIEHIVW FVMRK INXIRWMZI NTIVMIRGI MR SZIVWII
VIWMPMIRGI ERH WIGYVMX] EGVSWW XLI +VSYT

'SQQMXXIlI +)" TEVXMGMTEXIW MR ERRYEP G]FIV
[SVOWLSTW XS IRWYVI QIQFIVW EVI [IPP IUYMTTI
MRIJSVQEXMSR WIGYVMX] MRGMHIRX ERH JYPP] Y
VIKYPEXSV] NTIGXEXMSRW

8LI +VSYTgW +PSFEP -RXIKVEXIH "'SQQERH "IRXVI
TVSZMHI +VSYT [MHI QSRMXSVMRK HIXIGXMSR E|
GETEFMPMXMIW
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EYWMBRIWW TIVJIS\ -*A7 IMRFRG\VIEP l/IWYPXW,\' FEW MW VIWYLXW %HHMXMSRFP MRJSVQEXMS

6MWO WABARKMRYIH

6MWO HIWGVMTXMSR

6MWO QEREKIQIRX

2SR JIMRERGMEP VMWOW GSRXMRYIH

-RISVQEXMSR ERH G]FIV WIGYVMX]
ERH TVMZEG] VMWOW GSRXMRYIH

-BL MRUSEWRXEBMW GIXAXPIS THHE XIEXE QMRMQMWEXMSR
TVMRGMTPIW [LIVI HEXE WLSYPH SRP] FI GSPPIG
TYVTSWI ERH MW RSX VIXEMRIH PSRKIV XLER RIC
WIRWMXMZI HEXE MW KSZIVRIH F] TSPMGMIW WY (
71GYVMX] 4SPMG] XLI +VSYT 4VMZEG] 4SPMG] EF
4SPMG] IEGL EPMKRIH XS ETTPMGEFPI PE[W ERH
XSKIXLIV [MXL SYV XLMVH TEVX] VMWO QEREKIQI
TVMZEG] ERH W]WXIQ EZEMPEFMPMX] EVI QEMRX|
XLMVH TEVX] WIVZMGI TVSZMHIVW

%- EHZERGIQIRXW EVI WLETMRK XLI TVIWIRX ERH
MRHYWXV] 3YV KSEP MW XS VIQEMR EX XLI JSVI!
EVI XIGLRSPSKMGEPP] EHZERGIH IXLMGEPP] WSH
;MXL SYV GYWXSQIVW EX XLI GSVI SJ SYV STIVEX
AVMRGMTPIW MR IZIV]XLMRK [I HS 8LIWI TVMRGN
ERH XLMVH TEVX] WSPYXMSRW IRWYVMRK XLEX
XLSVSYKLP] IZEPYEXIH ZME ETTVSTVMEXI| KSZIVR
GSRWMHIVEXMSRW ERH XLEX EWWSGMEXIH VMW
JSVYQ JSV XLI YWI SJ %- MW EPWS MR TPEGI XS |
)XLMGW 4VMRGMTPIW EHSTXIH F] XLI +VSYT [MXL
YWI SJ %- )QTPS]IIW EVI EPWS VIKYPEVP] VIQMR
MQTSVXERGI SJ XLIWI %- IXLMGW EGVSWW EPP Q
SRKSMRK HMEPSKYIW ERH GSSTIVEXMZI MRMXME
AVYHIRXMEPgW %- KSZIVRERGI ERH IXXWT®HW TVMF
[T TVYHIRXMEPTPG GSQ IR WMXI WIVZMGIW EM W

;1 GSRXMRYI XS SFWIVZI E VMWI MR QEP[EVI ERH
XLl +VSYT GSRXMRYIW XS QEMRXEMR ERH [LIVI I
HIJIRGIW XS TVSXIGX MXW WJWXIQW JVSQ G]FIV )
LEW EHSTXIH E LSPMWXMG VMWO QEREKIQIRX ET
ERH HMWVYTX EXXEGOW EKEMRWX XLI +VSYT ERI
EXXEGO SGGYV 3XLIV HIJIRGIW MRGPYHI FYX EV
HIRMEP SJ WIVZMGIW ((S7 TVSXIGXMSR JSV +VS
IRHTSMRX WIGYVMX] WSJIX[EVI GSRXMRYSYW WI(
FEWIH MRXVYWMSR HIXIGXMSR ERH IQTPS]IlI XVE
GEQTEMKRW

-R EHHMXMSR XLI +VSYT VIGSKRMWIW XLI IZSPZ|
HIITIEOIW ERH SXLIV WSTLMWXMGEXIH WSGMEP |
GSVTSVEXI EGXMZMXMIW %W TEVX SJ SYV FVSE!
EVI IRLERGMRK E[EVIRIWW 1JJSVXW WXVIRKXLIR
FSPWXIVMRK MRGMHIRX VIWTSRWI GETEFMPMXMI
XIGLRSPSKMIW EVI WXMPP QEXYVMRK [I GSRXMR
ERH GSPPEFSVEXI|I [MXL MRHYWXV] TEVXRIVW XS
WSPYXMSRW EW XLI] FIGSQI IRXIVTVMWI VIEH]

8LI +VSYT XIWXW XLI IJJIGXMZIRIWW SJ G]FIV WI(
ZME E HIHMGEXIH fVIH XIEQg XS MHIRXMJ] TSXIR:
IRKEKIW ERH VSXEXIW INXIVREP INTIVX ZIRHSVW >
XIWXMRK SR SYV WIWXIQW -R EHHMXMSR [I IRKI
EWWIWW ERH FIRGLQEVO XLI QEXYVMX] SJ 4VYHI
WIGYVMX] ERH TVMZEG] GSRXVSPW

% TVMZEXI| f&YK &SYRX]g TVSKVEQQI MRZMXIW I\
XS MHIRXMJ] ERH VITSVX WIGYVMX] MWWYIW ERH
YPRIVEFMPMX] (MWGPSWYVI 4VSKVEQQI XLEX EF
VIWIEVGLIVW XS VITSVX WIGYVMX] MWWYIW ERH
[TFWMXIW

8LI +VSYT LEW WYFWGVMFIH XS WIVZMGIW JVSQ
GSRWYPXERXW XS QSRMXSV SYV I\XIVREP WIGYV
; LMPWX XLI G]JFIV XLVIEX PERHWGETI LEW GSRXM
VERWSQI[EVI ERH WYTTP] GLEMR GSQTVSQMWI [Z]
INTIVMIRGI ER] G]JFIV WIGYVMX] ERH HEXE FVIEGL
SR MXW FYWMRIWW WXVEXIK] STIVEXMSRW SV JI
SJ

4VYHIRXMEP,EP&G =IEV *MRERGMEP 6ITSVX



6MWO HIWGVMTXMSR 6MWO QEREKIQIRX

2SR JMRERGMEP VMWOW GSRXMRYIH

'YWXSQIV GSRHYGX VMWO 8LI +VSYT LEW HIZIPSTIH E +VSYT 'YWXSQIV "'SRH

A4VYHIRXMEPgW GSRHYGX SJ FYWMRIWWVIXW WE W7 IMRY M SR WMKRRER G X WXERHEVHW
HMWXVMFYXMSR SJ MXW TVSHYGXW ERXSX®I'WIVZMGMRK SJ GYWXSQIVW MW
GVYGMEP MR IRWYVMRK XLEX XLI +VSYTGWIB)6 GYMWXGIRIX W SIDMNKMR K SMRXWXP] ERH [MXL
GYWXSQIVWg RIIHW ERH NTIGXEXMSRWdIMWSIZWPHIMPRHHT\BSQ SXBYVEWYGXW ERH WIVZMGI!
'YWXSQIV 'SRHYGX 6MWO *VEQI[SVO VIJPROKW QRREKPOERRYWTPEMRIH ERH XLEX HIPMZ
JSGYW SR GYWXSQIV SYXGSQIW d1EREKI GYWXSQIV MRJSVQEXMSR ETTVSTVMEXII
GSRIJMHIRXMEPMX] SJ GYWXSQIV MRJSVQEXMSR
*EGXSVW XLEX QE] MRGVIEWI GSRHYGXqUMWAEER K ISRE X1 LMKL WXERHEVHW SJ GY'
XLVSYKLSYX XLI TVSHYGX PMJI G]GPI HWwE@xXJ} g MR TERM XY S PUP] XS EHHVIWW GYWXS
+VSYTgW TVSHYGXW ERH WIVZMGIW XS M¥WskWZi¥Wk di MWXVMFYXMSR
GLERRIPWRGPLIWHG IMMW EKIRG] [SVOJSVGI ZMVXYEP JEGI XS
JEGI WEPIW ERH WEPIW ZME SRPMRI HMRMXBX VAVBXOSMWWEREKIH ZME E VERKI SJ GSR
XLVSYKL XLl +VSYTgW 'SRHYGX 6MWO %WWIWWQ|I
[MXLMR MXW QSRMXSVMRK TVSKVEQQIW ERH SZ
FSEVHW ERH GSQQMXXIIW

1IEREKIQIRX SJ XLI +VSYTgW GSRHYGX VMWO MW
AVYHIRXMEPgW GSRHYGX VMWOW EVI QEREKIH EI
JSPPS[MRK XSSPW EQSRK SXLIVW

d8LI +VSYTgW 'SHI SJ 'SRHYGX ERH GSRHYGX WX
YRHIV[VMXMRK ERH SXLIV VIPEXIH VMWO TSPMC
MRGPYHMRK XLl +VSYTgW JMRERGMEP GVMQI V|
d% GYPXYVI XLEX WYTTSVXW XLI JEMV XVIEXQIRX
XLl VMKLX FILEZMSYV XLVSYKL TVSTIV VIQYRIVE
TVSZMHIW E WEJI IRZMVSRQIRX XS VITSVX GSRF&
XLl +VSYTgW MRXIVREP TVSGIWWIW ERH XLI 7Tl
d4VSHYGX GSRXVSPW WYGL EW E TVSHYGX GSRI
E GSQTSRIRX SJ XLI TVSHYGX HIZIPSTQIRX TVS!
ERH QEREKI TVSHYGX VIPEXIH GSRHYGX VMWOV
d (MWXVMFYXMSR GSRXVSPW MRGPYHMRK QSRM:
XLI X]TI SJI FYWMRIWW MRWYVERGI SV EWWIX C
GLERRIP EKIRG] FERGEWWYVERGI SV HMKMXE]
IRWYVI WEPIW EVI GSRHYGXIH MR E QERRIV XLE
XVIEXQIRX SJ GYWXSQIVW [MXLMR HMKMXEP IR
d5YEPMX] SJ WEPIW TVSGIWWIW WIVZMGIW ERH
MRMXMEXMZIW WYGL EW WTIGMEP VIUYMVIQIRX
MQTVSZI GYWXSQIV SYXGSQIW
d % TTVSTVMEX|I GPEMQW QEREKIQIRX ERH GSQTPE
d6IKYPEV HIIT HMZI EWWIWWQIRXW SR ERH QSR
ERH TIVMSHMG GSRHYGX VMWO EWWIWWQIRXW
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AL B 1WA VJIS\ -*A7 IMRFRGWVEP LIWYPXW,\' EE W MW VIWYLXW HHMXMSRFEP MRJSVQEXMS

6MWO WABARKMRYIH

6MWO HIWGVMTXMSR 6MWO QEREKIQIRX

2SR JMRERGMEP VMWOW GSRXMRYIH

6IKYPEXSV] GSQTPMERGI ERH PIKEP §MWESYT QSRMXSVW VIKYPEXSV] ERH PIKEP HIZ

4VYHIRXMEP STIVEXIW MR LMKLP] VIKYPE G ! E(W'VHKGYSPREV\)/('\QCI\/?//ES);M\Z\F;#\
1ZIV IZSPZMRK VIUYMVIQIRXW ERH I\TIG & e
HIREQMG VIKYPEXSV] PIKEP ERH XE\ VIR [EVFEL XYM X W

FYWMRIWW SV XLI [E] XLI FYWMRIWW MW ¢wRHEEEERK |8k £ ERHPOMXMREXMSR SJ VIKYPEX
PIKEP ERH VIKYPEXSV] GSQTPMERGI GSHYNE YR WMEP | 6RGH VW ERSGYOEWI L IRWMZI wix s
VITVIWIRXMRK E GLEPPIRKI JSV MRXIVREXN gREPTRWHRWWEWE w @ EBMERGIY TvsciHy vy
[MXL XLI +VSYTgW PIKEP SV VIKYPEXSV]SFRMKBXM PQ‘\;VE\MQQ, MRK MRS WY VIW ERH XVE
VIWTIGX SJ MRXIVREXMSRE P QEE FEERM B SRR 8%SV] ERH PIKEP SFPMK
[t LR PIE] S T PG ] BB ) o ey é\S\NYL\@QW?MQw%\B(I%\%%%EPP MRXIKVEXI

WIIR EW WYTTSVXMRK XLI PE[ SV TSPMGQA§§§I§|)_(|M|4EVM“§ XM IRXMEP
SZIV ERSXLIV GVIEXMRK EIGBISQPXMBERKG PEEEP VIKY é

Y;
VITYXEXMSREP VMWOW 8LIWI VMWOW (SE'T%W'M%%R/M@WMH"J’LWV?&ﬁlEWW'WWQ'RX SJ SYV F
WGSTI SJ VIKYPEXSV] VIUYMVIQIRXW ERN KFEFReX 1§ WE ERG [VIXEMRTPMGMX GSQTP
MRGPYHMRK [LIVI XLI MRXIVTVIXEXMSR ERHQ pHIGMERYSRW  VMWO KSZ
VIKYPEXMSRW [MXLMR XLI NYVMWHMGXMSRWI MR LEI\BG'LGW?MMB( §L)s(ql\r/l~°flf\7N§%]WHEXE STI

2>
—~
=

QE] FI WYFNIGX XS GLERKI ERH [LIVI WTFEM IR WMV wYETY
XS XLI +VSYT EVI GSQTPI\ -R GIVXEMR N3RAPWIRIE G R 5 KW WRE L‘WéLV'P'ZERX VIKYPEXSV
AVYHIRXMEP STIVEXIW XLIVI EVI WizIVEP'ER¥skR I"14§Z|5|d\/|/VW,\'iI\?<F MR B NPEFRHEVH WIXXTV

ERH VIKWRAEXSSTQIRXW [LMGL [MPP MQTEE®RXEM Fi S LX XS TRWYVI EHLIVIRGI X
TRY M WMRGPYHMRK XLSWI EWWSGMEXI|

D

G
4VYHIRXMEP MYWXLYVIMEMSMEEXMSR SR W& f$ B
VIKYPEXSV] ERBSVBYWVERHWSVERKIW EVI MRGPYHIH MR
WIGXMSR SJ XLI 6MWO JEGXSVW

1SHIP VMWO 8LI +VSYT LEW RS ETTIXMXI JSV QSHIP SV 9(% VI

1SHIP VMWO MW XLI VMWO SJ EHZIVWI XMREK S MEPS W £YpEXS! gLIVI MW PMQMXIH ETT
STIVEXMSREP SV VITYXEXMSREP MQTEM®RTBA RwWaRRY QP&RMXSWwWAIR MwwW VME XT VMWO QN
ERH WXVEXIKMG HIGMWMSR QEOMRK VREREXM I%HJ'\P@IRWIIQM%FMM%@ BLI +VSYTgW QSHI
QSHIP SV YWIV HIZIPSTIH ETTPMGEXMSRE R F 1 H |ERH YRR WA E XLI 1SHIP ERH 9(%
MRGSVVIGX SV QMWYWIH 8LI +vSYT YXMPNWIW EeNME QW KW Eh R TLMTRCL XS XSSPW  MF
JSVQ ER MRXIKVEP TEVX SJ STIVEXMSREF IARERMERW MR EPYEMRXKURWYVI E TVSTSVX
GEPGYPEXMSR SJ VIKYPEXSV] SV MR X I\RERE KIRA R X e B LY 1UMBRHE MOX W UXYIMVIQIRXW MRGP
ZEPYEXMSR SJ EWWIXW ERH PMEFMP MXdWt\WV I | 8 0V ONIR B FSKZ IMWIKIMRK QEREKIQIRX ERH K
VIUYMVIQIRXW EWWIWWMRK TVSNIGXWdBRKHY WEW & W0 GE WWAEIRMEG RM SRWYMVIQIRXW SJ
TSXIRXMEP MQTEGX SR ZEVMSYW WXEOILSPHIV
8IGLRSPSKMGEP HIZIPSTQIRXW MR TEVXMGYPEV MR XLI JMIPH SJ %- ERH
XLI MRGVIEWIH YWI SJ KIRIVEXMZI %- F$W yRIE G RIRWMHRGEXK N FRWMWISFXMSR MRGPYHMR
QSHIP VMWO SZIVWMKLX TVSZMHIH YRHI¥RY ETYGETMEIMEN M SKRAQIESEPP +VSYT GVMXMGE
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6MWO HIWGVMTXMSR 6MWO QEREKIQIRX

2SR JMRERGMEP VMWOW GSRXMRYIH

*MRERGMEP GVMQI VMWO 8LI +VSYTgW VIWTSRWI XS JMRERGMEP GVMQI MV

%W [MXL EPP JMRERGMEP WIVZMGIW J VIKYPHPRM W M & X S iMsHIWER M wR W MR
VIPEXMRK XS QSRI] PEYRHIVMRK XLI VIWWHYOM % &7 MMRK ERWMSQSRI] PEYRHIVMRK 'V
WIVZMGIW SJ XLI +VSYT EVI YWIH F] G Y&SXRQMUVAWMSR skRIVEGEWRXYHY JVEYH EVI MR TPEGI
TEVXMIW XS XVERWJIV SV GSRGIEP XLIVYIHNHWRIKWs R EVIWEREMSRAWY! XS EPP WXE.
GSQTPMERGI!I FVIEGLIW XLI VMWO XLEXVXWT $QR¥YWMFRR ESYXED MWITMRK MQTPIQIRXEXMSR
FYWMRIWW [MXL MRHMZMHYEPW ERH | RERMK & Y EFRV MM ol WM W Os F BEXW | Hp EMRM RMRK ERH (€
WERGXMSRW VIKMQIW FVMFIV] ERH GSPHMIXMESRLY%SY Kim v YEQQI SJ VMWO EWWIW
IQTPS]IIW SV EWWSGMEXIH TIVWSRW WHYWSVGR&p v MFIXREP HMX EGXMZMX] ERH QS

NEL
EPEY
FILEZMSYV SJ SXLIVW XS SFXEMR ER Y MV Z | Vv | |
MQTVSTIV FIRIJMXW ERH JVEYH MRG%@FJr% E‘g §§ R; V\‘/JMI I IXMMX%NEJHMZREERRGG;X
MRWYVERGI GPEMQW SV FMPPMRK 8LI Wté(X M |:>J+V | LIR TVIZIRXMSR
GVMQMREP PMEFMPMX] JSV JEMPYVI X% P %II | %I\E\IV Iﬁ IJMRERGMEP GV
FVMFIV] MRGPYHI VITYXEXMSREP HEQE f M P E I'X

JMRERGMRK MWWYIW PSWW SJ GSRJIM IR Gl FYVEMREW W ESK REAW Q ERYVI GSRIMHIRX
MRGVIEWIH ZYPRIVEEMPMX] XS FVMFI WRIEE Y& G XNBEY &Rk & EHER MG EPEXMSR S 1PIZE
JMRERGNER SSWXW ERH IMRIW YVXLIG IAXENE BE (K ehIMIONE §h SEhAVETTER ViTsvx

EWWSGMEXIH [MXL STIVEXMRK MR LMKL §¥W¥QMEP 8 MWcHWHNB R PEHIH Wds iww ERH viw
WIGXMSR SJ XLI 6MWO JEGXSVW SZIVWIIR F] XLl %YHMX 'SQQMXXII

&EYWMRIWW GSRXMRYMX] VMWO 8LI +VSYT GSRXMRYEPP] WIIOW XS MRGVIEWI FYV

AVYHIRXMEP MW INTSWIH XS FYWMR IWWEBZNGWH ¥ k] QI M REREMYW MM RAKMZT XLVIEXW XL
TSXIRXMEP IRZMVSRQIRXEP XIGLRSPSKMBRBMRKS TI\BIN & MBEEM SRREFRYI. fIWEXMRK SJ GSRX
TEVX] VIPEXIH XLVIEXW SV HMWVYTXMSRW XL Wx EEWPMXH v VWX SRH 1JJIGXMZIP] XS EF

GSQTER]gW GVMXMGEP FYWMRIWW WIVZMBIW ERH X YVERESRWWMPMIRGI MW EX XLI GS
&YWMRIWW "SRXMRYMX] 1EREKIQIRX &'l TVSKVE

XLEX LIPT XS TVSXIGX XLI +VSYTgW WIJWXIQW WI
ERH MXW OI] WXEOILSPHIVW 8EOMRK E TVSEGXNM
HMWVYTXMSR VMWO XLI &'1 TVSKVEQQI GSZIVW
MQTEGX EREPIWIW QEMRXIRERGI ERH XIWXMRK
QEREKIQIRX ERH HMWEWXIV VIGSZIV] TPERW 8LI
1IEREKIQIRX 4VSGIHYVI WIVZIW EW E GVSWW JYR(
PMQMX XLI MQTEGX SJ ER] HMWVYTXMZI IZIRX ER
XIWXIH 8LI GSRWMHIVEXMSR SJ MQTEGXW SR GY
VIWMPMIRGI IJJSVXW JSGYWMRK SR XLI HIPMZIV
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AL B 1WA VJIS\ -*A7 IMRFRGWVEP l/IWYPXW,\' EE W MW VIWYL:’XW HHMXMSRFEP MRJSVQEXMS

6MWO WABARKMRYIH

6MWO HIWGVMTXMSR 6MWO QEREKIQIRX

-RWYVERGI VMWOW

-RWYVERGI VMWOW QEOI YT E WMKRMJIMGE&RIX+VBITSYKRIESRIE JERHY & MXMKERPIW MRWYVEF
SZIVEPP VMWO IN\TSWYVI 8LI TVSIMXEFMPMPIPSIMRK +KFQ 3 REWS K I W MR A& HW

HITIRHW SR E QM\ SJ JEGXSVW MRGPYHMFHKSﬁIZ_I\PéIW-ﬁ WEI&IW\}(\\/EFN-@;W d\’i/R/vo 4SPMG

QSVXEPMX] TSPMG]LSPHIVW H]MRK QSV M %%_P{ W
SV WYJJIVMRK ER EGGMHIRX ERH TSPMG] %Y$ v \& [II;/II\CVGOLQ\
LS[ GYWXSQIVW MRXIVEGX [MXL XLIMV TSP HY G X
[MXLHVE[EPW XEOI YT SJ STXMSRW ERH K I

|

PETWMRK WYVVIRHIVMRK SJ TSPMGMIW %/ @ Ft}wp%ibé
R W

XMQI GPEMQ MRJPEXMSR ERH GLERKIW M
LI VMWOW EWWSGMEXIH [MXL EHZIVWI I\T| V' & W
EWWSGMEXIH [MXL TVSHYGX TIVIJSVQERGI9BRH *PW X8 |VMFR|'EBEM§\PV\E Q' 4SP'V'G] Wi
HIXEMPIH MR WIGXMSR SJ XLl 6MWO JEGWsGWMBR ¥T LEW ETTIXMXI

JSV VIXEMRMRK MRWYVERGI VMWOW MR Xd 0WWIRKY TTILMWIMMXX FR SW1 | 2ISW MKHIMEXY ERH P SRKI
NTIVXMWI ERH STIVEXMSREP GSRXVSPW XSVOXPREKIWGIRXMWDIEMHREIERMWX\TIGXEXMSR
NYHKIW MX XS FI QSVI ZEPYI GVIEXMRK XS Xisl WW IX$ & M RS YEWRWHEX EX ERWMWOV X NYHKI
FYX SRP] XS XLI I\XIRX XLEX XLIWI VMWOW ETOEMRVMEXX SJ E FEPERGIH

TSVXJSPMS SJ WSYVGIW SJ MRGSQI JSV WIEW MR WIWWR \ERVERG I XSQFEXMKEIX] QEREKI

[MXL E VSFYWX WSPZIRG] TSWMXMSR ERH QSVFMHMX] VMWOW

-RIJIPEXMSREV] ERH SXLIV IGSRSQMG TVIWWM %V \5 g‘\ﬂel\gl% gszQHEI\R{EEVK'\fé
INTIVMIRGI MR WIZIVEP QEVOIXW WII FIPS] E EVI VHIV XS OMXMKE>
QE] PIEH GYWXSQIVW XS PETWI MR TVIJIVI |

STXMSRW XLEX SJJIV LMKLIV PIZIPW SJ K\F‘El\ﬁéthxNF\MR%RW%E'MW#%MMSW WEPIW TVSGI
IRZMVSRQIRX ERH XLI FVSEHIV YRGIVXEM A EWVRS VRGN | B A WA WV XS QIV VIEXTF

WYVVIRHIVW ERH JVEYH EW [IPP EW LlMKL%&WrM RBIEMMMAHEFMPMX]
GLEPPIRKIW d8LI YWI SJ QJWXIV] WLSTTMRK XS MHIRXMJ] S

MQTVSZIQIRX MR WEPIW TVSGIWWIW ERH XVE

8LI TVMRGMTEP HVMZIVW SJ XLI +VSYTgW MRWNMRAE RGS YMIMOVIEY Y & GURVEW M EWL1v GPES

FYWMRIWW YRMXW -R ,SRK /SRK 7MRKETSpMk RHSE IWME NERMIK EER )§/\}\4:EM|_|EMX ERH QIHI
WMKRMJIMGERX ZSPYQI SJ LIEPXL ERH TVSXIGXMSR FYWMRIWW MW VMXXIR &R H

XLI QSWX WMKRMJIJMGERX MRWYVERGI VMWOW EVI QIHMGEP GPEMQW MRJPEXMSR VMWO
QSVFMHMX] VMWO ERH TIVWMWXIRG] VMWO

1IHMGEP GPEMQW MRJPEXMSR VMWO 8LI +VSYTgW ETTVSEGL XS FIWX QEREKMRK XL

% O] EWWYQTXMSR [LIR WIXXMRK ERH VIZWIfUR RS IEPPMMGER WY SERRGXW ERH ETTVSTVME
TVIQMYQW MW XLI VEXI SJ QIHMGEP GPEM W@MP\EXM@@UVLMCYLXI\}IW §§><QhHMﬁEP XVIEX
NGIWW SJ KIRIVEP TVMGI MRJPEXMSR 8LITEBWRIsFRRYRBEPERHSMPRELY XLI TSPMG] PN
GSYPH MRGVIEWI QSVI XLER NTIGXIH VIWYPAQFRY W LR#k B KK ERH '\T'V'V"RG' [LIVI X]
ERXMGMTEXIH QIHMGEP GPEMQW GSWX TEMWIH!YRXkE EL'\Nﬂl%%(RﬁE'PG§E|'\Y|R%ETVSX'GXMS
EPWS FI GSRWXVEMRXW SR SYV EFMPMX] k%! @ MW KEIQHRXWe 25 RFFH M YIEXWSMR

MQTEGX SRXS GYWXSQIVW ZME MRGVIEWIFIVLSIf-E’g(VI\_/ RN B B | W vioHMM P GPEMQW MR
LVSYKL E VERKI SJ EGXMZMXMIW ERH QMXMK

EREP]XMGW MHIRXMJ]MRK JVEYH [EWXI SV EF
RIKSXMEXMSRW [MXL LSWTMXEP ERH SXLIV QI
EHNYHMGEXMSR VYPIW ERH TVSGIWWIW TVSH
GSPPEFSVEXMSR [MXL VIKYPEXSVW

1SVFMHMX] VMW O 8LI +VSYT QEREKIW QSVFMHMX] VMWO XLVSYK

1SVFMHMX] VMWO MW XLI VMWO SJ HIZME X ERUWVIWR MRK 5K \&PAMQW REKHQIRX ERH
QEKRMXYHI SJ RSR JEXEP EGGMHIRX ERH YWKE S RIS W! B ®lol 'V | FEEIWAITYX MEXT 4VYHIR
MRMXMEP EWWYQTXMSRW XLEX EGERHZIVRWWE QIXEMSRIL M| YP2ER W XW VIGIRX NTIVMIRG
MRJPYIRGIH F] E VERKI SJ JEGBSRE QMG ERHMMRRWMWRM E®ls KERZERX PMRI SJ FYWMRIWV
SXLIV TVIWWYVIW SR XLI GSWX SJ QIHMGEP XVIEXQIRX QIHMGEP EHZERGIW

[LMGL GER VIHYGI XLl MRGMHIRGI ERH MQTVSZI VIGSZIV] VEXIW SJ

WIVMSYW LIEPXL GSRHMXMSRW FYX GER EPWS MRGVIEWI HMEKRSWMW VEXIW ERH

SV MRGVIEWI SV TVSPSRK XVIEXQIRX GSWXW SJ GIVXEMR GSRHMXMSRW

KSZIVRQIRX ERH VIKYPEXSV] TSPMGMIW STTSVXYRMWXMG EGXMZMXMIW

MRGPYHMRK JVEYH ERH REXYVEP IZIRXW MRGPYHMRK TERHIQMGW

1SVFMHMX] VMWO GER EPWS VIWYPX JVSQ TVSHYGX HIWMKR JIEXYVIW XLEX
MRGIRXMZMWI EHZIVWI TSPMG]LSPHIV FILEZMSYV MRETTVSTVMEXI SV

MRWYJJMG M IR X P§WA/RY S VOMIS RAR MGRVERRQW ZSPEXMPMX] HYI XS

VERHSQ JPYGXYEBEWSRVEW XE PEBGKZVWRX MRWYJIMGMIRX

VIGSKRMXMSR SJ ER MRHMZMHYEPgW QIHMGEP JMRERGMEP ERH SV ERH SXLIV

VIPIZERX GMVG YRIW XBSRPH®IG] BY VRMREEXMSR EWWIWWQIRX TVSGIWW

ERH SV MRIJJEGXMIZV\E® ERKQWPIEHMRK XS TE]QIRX SJ GPEMQW XLEX

EVI MRGSRWMWXIRX [MXL XLI MRWYVERGI TVSHYGXgW GSRXVEGX ERH SV FIWX

TVEGXMGI

4VYHIRXMEP,EP&G =IEV *MRERGMEP 6ITSVX



6MWO HIWGVMTXMSR 6MWO QEREKIQIRX

-RWYVERGI VMWOW GSRXMRYIH

4IVWMWXIRG] VMWO 8LI +VSYT QEREKIW TIVWMWXIRG] VMWO F] ETTVS

4AIVWMWXIRG] VMWO VIWYPXW JVSQ EHZzIWMPHEBCEXRRMW ! MH CriSIp i BHWH WMRGR Y RAw VIZMI[ SJ El
TEMH YTW ERH RSR JSVJIMXYVI ERH sXUWMKSp miH MR & RSRM RYEREGE WY VIW [LIVIE VIUY NV
R KIRIVEP EHZIVWI TIVWMWXIRG] I\TIVWIRERMRE W IW TVSGIWWIW MRGPYHMRK
HIXIVMSVEXMSR SJ TVSIJMXW ERH WLEVRKPHIQIR¥ ERHERMKEERI LRI UYEPMX] ETTVST)
MRHMGEXSV SJ MREHIUYEXI WEPIW UY ERMIXT \CSSERWEESE WE Ik Y @Vt B PG ¥ (S QIV VIXIRXMS
GSRHYGX VITYWEXMBREWP] FRIWOW 41V VAN Iﬁi@ﬁww& VIKYPEV INTIVMIRGI QSRMXSVMR
KIRIVEPP] WXIQW JVSIQ[QRWEPMXRQIWR R [ R REERY RAMBRKEXMSR SJ GSRHYGX VMWO ERH X
TYVGLEWIH TVSHYGX EW E VIWYPX SJ MWRRREIR E MG RGH YMARXM G YMXE x4 M KR\ ETWI VEX
ERH SV WEPIW TVSGIWW MRWYJJMG M IRKX IsgIxT WP MdE: ERASAERfIS MW EHI JSV XLIV
IRKEKIQIRX [MXL XLI GYWXSQIV PIEHMREWNYEY RIH | RN/ REWEAXMH R MW XSVMGEPP] FIX[IIR TI
ETTVIGMEXMSR SJ KEPMEP YSTSYEOLMS R EV FEVR YW VAR KIEPMRK XLMW HIREQMG TSPMG]LSPF
TVIOMYQ VIRI[EP TEGQERXI\ERWRSNSPMG]MPHGYXERX [LIR EWWIWWMRK XLI PMOIP] XEOI YT
GMVGYQWXERGIW VIWYPXMRK JVSQ I\XI VNP MGMZMXNEMR TVSHYGXW

&EYWMRIWW GSRGIRXVEXMSR VMWO

AVYHIRXMEP STIVEXIW MR QEVOIXW MR8BSMD PANE MIE FE'RAHMR IWMWGHE VIMEMIRGI XLI +VSYT C
ZEVMSYW GLERRIPW ERH TVSHYGX QM\SEPSYRYRMPEWKIRS HRMAHREMBMMMRIWW HMZIVWI
EX XLI +VSYT PIZIP WIZIVEP SJ XLIWI GBEWMOXXYWMFENVAMSBTRS WLE KRSIPW EW [IPP EW EGVSWW
GIVXEMR PIZIPW SJ GSRGIRXVEXMSR VMWNOPHVMRE B GRXRRIBEVOIX KVS[XL IRKMRIW EW TI
GSRGIRXVEXMSR TIVWTIGXMZI WSQI SJ XLI +VSYTgW OI] QEVOIXW

VIP] QSVI SR EKIRG] ERH WSQI QEVOIXW VIP] QSVI SR

FERGEWWYVERGI *VSQ E TVSHYGX GSRGIRXVEXMSR TIVWTIGXMZI

WSQI SJ XLI +VSYTgW QEVOIXW JSGYW LIEZMP] SR WTIGMJIJMG TVSHYGX

X]TIW HITIRHMRK SR XLI XEVKIX GYWXSQIV WIKQIRXW

+ISKVETLMGEPP] XLI +VIEXIV 'LMRE ,SRK /SRK 1EMRPERH 'LMRE

ERH 8EM[ER VIKMSR GSRXVMFYXIW QEXIVMEPP] XS XLI +VSYTgW XST

ERH FSXXSQ PMRIW 9RGIVXEMRXMIW MR QEGVSIGSRSQMG ERH

KISTSPMXMGEP GSRHMXMSRW EW [IPP EW VIKYPEXSV] GLERKIW QE]

MQTEGX XLI PIZIPW SJ FYWMRIWW GSRGIRXVEXMSR MRGPYHMRK ER]

GLERKIW MR FYWMRIWW JVSQ 1EMRPERH 'LMRE ZMWMXSVW XS ,SRK /SRK

EW [IPP EW XLI HSQIWXMG FYWMRIWW MR 1EMRPERH 'LMRE ERH

EHZIVWIP] MQTEGX XLI +VSYTgW FYWMRIWW TIVISVQERGI ERH

JMRERGMEP GSRHMXMSR

6MWOW EWWSGMEXIH [MXL XLI SZIVWMKLX SJ XLI +VSYTgW NSMRX ZIRXYVI

AVYHIRXMEP STIVEXIW ERH MR GIVXEMI8LI +VSYT INIVGMWIW TVMQEV] SZIVWMKLX ERH G
VIKYPEXMSR XS STIVEX|I XLVSYKL NSMRERH EWWSGMEXIW XLVSYKL SYV RSQMREXIH HMV
S[RIVWLMT SV EWWSGMEXIW *SV WYGL VITVIWIRXEXMZIW SR XL|I &SEVH ERRH &SEVH 'SQQ
NIVGMWEFPI F] XLI +VSYT HITIRHW SR XETTSMRXQIRXW EVI WYFNIGX XS VIKYPEV VIZMI[
EKVIIQIRXW FIX[IIR TEVXMGMTERXW ;LMEGGIWW XS QEREKIQIRX MRJSVQEXMSR SR XLIWI
EWWSGMEXIW EVI VYR EW WITEVEXI IRXERH &SEVH 'SQQMXXIIW XLI FYWMRIWWIWg TYFP
FIWX WEJIKYEVHIH F] SYV EFMPMX] XS | INXEFPMWLIH VIKYPEV XSYGLTSMRXW [MXL OI] F
XLIWI NSMRX ZIRXYVIW ERH EWWSGMEX SVKERMWEXMSRW K EYHMX /1] YTHEXIW SR NS
SYV S[RIVWLMT PIZIP ERH GSRXVSP *YVEVI TVSZMHIH XS XLl +VSYTgW KSZIVRERGI WYGL
XLI +VSYT EWWSGMEXIH [MXL MXW NSMFERH XLl %YHMX 'SQQMXXII 8LI +VS¥W EPWS VIKY
ERH XLMVH TEVXMIW EVI MRGPYHIH MR KSZIVRERGI JVEQI[SVOW ERH TSPMGMIW XS IRWY
NSMRX ZIRXYVIW ERH EWWSGMEXIW 8LI +VSYT I\
SIRXYVI 3ZIVWMKLX *VEQI[SVO MR XS JSVQEPI
+VSYTgW SZIVWMKLX SJ XLI NSMRX ZIRXYVIW SZI
QEREKIQIRX GSRXVSP

2SXIW
61 JPIGXMRK TVSHYGXW XLEX EVI GPEWWMJIMIH EW ZEVMEFPI JIl ETTVSEGL SRP]
;MXL XLI INWGITXMSR SJ MRZIWXQIRXW FEGOMRK XLI WLEVILSPHIVW TIV GIRX WLEVI SJ XLI IWXEXI [MXLI
JA\GPYHMRK EWWIXW LIPH XS GSZIV PMROIH PMEFMPMXMIW
&EWIH SR QMHHPI VEROMRK JVSQ 7XERHEVH 4SSV W 1SSH] W ERH *MXGL VEXMRKW [LIVI EZEMPEFPI ;I
VEXMRKW EKIRGNWMBWMRBHMRER VEERIMRKW LEZI FIIR YWIH
7SYVGI SJ WIKQIRXEXMSR &PSSQFIVHIVRGK XM RELP S I QFQVKMRIXEBIRRERIEX GERRSX FI MHIRXMJMIH JVSQ >
GPEWWMJIMIH EW SXLIV
'SVTSVEXI HIFX GSQTVMW | WWGBEXE SWHEXYIVRVBRMHW ERH
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AL B 1WA VJIS\ -*A7 IMRFRGVEP VIWYPX®) - FEWMW VIWYL:XW HHMXMSRFEP MRJSVQEXMS

6MWO JEGXSVW

6MWHEIG XSV W

% RYQFIV SJ VMWO JEGXSVW QE] EJJIGX XLI IMRERGMEP GSRHMXMSR VIWYPXW SJ STIV
FYWMRIWWIW EW E [LSPI ERH EGGSVHMRKP] XLI XVEHMRK TVMGI SJ 4VYHIRXMEPgW W
GSQTPIXI INLEYWXMZI ERH GSQTVILIRWMZI WXEXIQIRX SJ EPP TSXIRXMEP VMWOW ERH Y
HSGYQIRX ERH ER] JSV[EVH PSSOMRK WXEXIQIRXW EVI QEHI WYFNIGX XS XLI JEGXSVW '

6MWOW VIPEXMRK XS 4VYHIRXMEPgW JMRERGMEP GSRHMXMSR

VIHYGI MRZIWXQIRX VIXYVRW SR XLI +VSYTgW

ZEPYEXMSR SJ HIFX WIGYVMXMIW ERH SV MR

WSQI SJ XLI +VSYTgW MRZIWXQIRXW JVSQ EG
AVYHIRXMEPgW FYWMRIWWIW EVI MRLIVIRRR] MRYEFWN EGX XY IQEYOIMSRW
JPYGXYEXMSRW ERH KIRIVEP IGSRSQMGI G\SIRM@XMSRW RIEGLISURERGMEP WXVIRKXL E|
[LMGL QE] EHZIVWIP] EJJIGX XLI +VSYTgWRRKYAXKMRWANWE] MIRERKE MWMIRPE HIXIVMSVEXMSR |

GSRHMXMSR VIWYPXW SJ STIVEXMSRW E&RH YTHSWIRGHWALI +VSYTgW MRZIWXIH GVIHM
XS ER MRGVIEWI MR VIKYPEXSV] GETMXEP VIl

IRIYXEMRX] JPYGXYEXMSRW SV RIKEXMZI |_\%ll-[llz W ¥\II : RCR/ '; {\#thg]lcvl\{lrélgld\i
QEGVSIGSRSQMG GSRHMXMSRW ERH MRZIW Ill? | I-\iN |J_I:j +VSYT 6
QEXIVMEP EHZIVWI 1JJIGX SR XLI +VSYTgW %5 K'I Il? I? YR X
VIWYPXW SJ STIVEXMSRW ERH TVSWTIGXW q_ W K p 6\/&.%:)( s
WXVEXIKMG FYWMRIWW MRWYVERGI TVSH\)(I GEI )'(_|L I:Séd; E >§ J GSVT

8LI JMRERGMEP QEVOIXW MR [LMGL 4VYHIRYUEHLVIHNM BN PAWE AW IWWENRGXLkgVSYTgW MRZI
YRGIVXEMRX] ERH ZSPEXMPMX] GVIEXIH F] BIZEVRA XY MY Q ERHs Q] WY EHEYWIP] MQTEGX
EGXYEP SV INTIGXIH GLERKIW MR FSXL QSR PDSRAVISER iR YPEXISTUF I BRWMIWWTVMRGMTEP
MR 1EMRPERH 'LMRE XLI 97 ERH SXLIV NYV?I\HWHhﬁd%‘l\h‘éWWVk%*kl*k'ﬁwME&Ml%'V'R XL1 JN
MQTEGX SR FEWI MRXIVIWX VEXIW ERH XLI GE8¥VEXMSIR! B3 MXMA Y WAWIWEBRR FWWYQTX
MRJPEXMSR INTIGXEXMSRW WPS[HS[RW sV \MP SFPHY IR QIR REP TVSZMHIT J
IGSRSQMG KVS[XL EVMWMRK JVSQ KISTSPMXWME éy ERH SV KPSFEP
MWWYIW WYGL EW TERHIQMGW REXYVEP &EEM FE@ W G IRMYMEV XMIW
IK MR FEROMRK SV VIEP IWXEXI[LMBIEIS[RWS €& KM &SN QF WL REKIQIRX ERH \
XLl TSXIRXMEP XS LEZI GSRXEKMSR MQTEGXWE MXQIRXW SV
JPYGXYEXMSRW MR KPSFEP GSQQSHMX] ERM! TR XA MYRED GRYKLT +VSYT
WIVZMGIEFMPMX] SJ WSZIVIMKR HIFX MR GIYRXER ip E RIK
SJ KISTSPMXMGEP ERH TSPMXMGEP vMwo ENRE IR X EGGIWWM
TVSXIGXMSRMWQ XVEHI TSPMGMIW ERH WBE®S H\APAIRE X IV E
IZIRXW 8LI XVERWMXMSR XS E PS[IV GEVFQ@R@éBiéjX%LﬁRW YRR ERK VTEVX] GVIHMX
WTIIH SJ [LMGL MW YRGIVXEMR ERH [MPP zM@TECHK
KVIEXIV YRGIVXEMRX] JPYGXYEXMSRW S\ RW X 1 Wy PR !
ERH VIHYGIH PMUYMHMX] TEVXMGYPEVP] J3V IJd MNERPRS NT ik

RM B EMGL IMRERGME|

QE] LEZI E FIEVMRK SR MRJPEXMSR PIzIPw HEXIVI@M 5 R
QEVOIX ERH IGSRSQMG MQTEGX SJ XLIWI JEEKBNW! g\jV\ﬁlLl'_VNﬂ%LPF} WYFNIGXMZI 4VSGIWWI
REMVE é’\%\ﬁ IR RIB¥MWMRk NYHKIQI

YRGIVXEMR ERH YRTVIHMGXEFPI ERH MRJP Y|
XLI HYVEXMSR ERH 1JJIGXMZIRIWW SJ QMXMWEM®PE '(%‘QEWM\WWQ§E6H§% I SZIV XMQI ;L
i) WIPPpMEW MRZIWXQIRXW [MXLMI

KSZIVRQIRXW TSPMG]QEOIVW MRWXMXYXWs
QEVOIX GSRHMXMSRW QE] VIWYPX MR XLI WE

8LI EHZIVWI 1JJIGXW SJ WYGL JEGXSVW GSFPRSEII\ITFOXTH NRGOME BN B HK TV W
XLl JSPPS[MRK MXIQW d8LI +VSYT LSPHW GIVXEMR MRZIWXQIRXW XLE
PMUYMHMX] SV LEZI XLl TSXIRXMEP XS PSWI |
d'LERKIW XS MRXIVIWX VEXIW GSYPH VIHY G/ RIMWHKI @ XRWKE PYRH HE TMIGEPY WM RKREXR 1] QEVO
ERH MQTEMV MXW EFMPMX] XS [VMXI WMKRNW\ M @ERY VAR Y QMg YBVIVRAIM RY WHRIWRE KT PSE
-RGVIEWIW MR MRXIVIWX VEXIW GSYPH EHZIEWVRIXMOWEECRH XeLp XIINRERBMMERMRZIWXQIRXV
GSRHMXMSR SJ XLI +VSYT XLVSYKL GLERKJW WINRVXH I XSV FW IFRKUZERYEXIH EX WLSVX RSXM
JYXYVI JIIW JSV YRMX PMROIH FYWMRIWWI\W | ERHRSY MMITMENIRYK ZEPMESBRK WS ERH G S
JYXYVI TVSIMXW JSV EGGMHIRX ERH LIEPKLPBYISHYBM®| EIRHR SWXVSRY GA[MWI [SYPH LEZI
ZEPYIl SJ XLI +VSYTgW EWWIXW ERH SV LER Gy R WEX MZA PMIQTVEGIMXR MXWZ IR F] XLI YRGI
EWWIXW YRHIV QEREKIQIRX ERH TVSJIMX §IGYVRER'G MBPMRYMEVYWE IWVESBNYPH EHZIVWIP]
GSYPH MRGVIEWI XLI TSXIRXMEP EHZIVWIQMQ TESPM 8 JLBWHHY GXREKYNEX EERRH IWTIRWI SFP M
MRGPYHIH MR RSR YRMX PMROIH TVSHYGXW ¢M¥LVE WEZTMREW \GXWSVSRBIRKEVI VIHYGIH |
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INXVIQI QEVOIX GSRHMXMSRW I\XIVREP &E W\ XEIRVMRX YNRFE FENIPERPFMRMX] GLEPPIRKIW
WYWXEMREFPI GSWX MRGVIEWIH PMUY M3 EVBWWWD BAMW XISJ YMVGH. EX\8 | FM RWPYHV ERIG T TV SH
GSPPEXIVEP YRHIV HIVMZEXMZI XVERWEQKWBREWP GFEWM B VO WRMP R XNEFR V WEXMBRWM R K
EVI TPEGIH SR 4VYHIRXMEPgW MRZIW X Q N VMKRYN K PR §E ¥ QIKRGIS\R H R XEHSRWK M FE | E H
WMKRMJIMGERX VIHIQTXMSR VIUYIWXW GBYPHIKEWISPM XJ EHI )SIR 4 VSN TRIXMMEPYW R IW W | W
MWWYIH JYRHW ERH [LMPI XLMW QE] RSX LEZI E HMVIGX MQTEGX SR XLI

+VSYTgW PMUYMHMX] MX GSYPH VIWYPXRR S YA EHON §IREM RIKELFEGA SMW ERH IZIRXW M
AVYHIRXMEP 8LI TSXIRXMEP MQTEGX SJGREVIEWZH M RENM IMMEAVRH AWWI sIYPIGX SR 4V?
YRGIVXEMR XLER JSV SXLIV VMWOW WY GIMB&EREIMER IWKXRYVIPMIMSR GV IWMR WM wd STIVEXN

d% VIHYGXMSR MR VIZIRYI JVSQ XLI +VSYTaW TVSHYGXW GSYPH SGGYV
[LIVI JIl MRGSQI MW PMROIH XS EGGSYR
XLI JYRHW YRHIV QEREKIQIRX 7YWXEMF

[(LMAE] HVMZI LMKLIV MRXIVIWX VEXIW {41STSPMXMGEP ERH TSPMXMGEP VMWOW ERH
ZEPYEXMSR SJ JMV\IH MRGSQI MRZIWXQIF o TEGX IGSRSQMG GSRHMXMSRW MRGVIEWI
“SV WSQI RSR YRMX PMROIH TVSHWex@eQ VIKYPEXSV] GSQTPMERGI VMWOW GEYWI STI

RSX FI TSWWMFPILMGUSPHTERZMNMWGEWL XLI +VSYT ERH MXW FYWMRIWWIW ERH MQTE(
XLSWI VIPEXMRK XS TSPMG]LSPHIV PMEFNSJ MXW WXVEXIKMG TPERW [LMGL GXYPH LE.
GEWI MR NYVMWHMGXMSRW [LIVI FSRH QE4VYHIRXMEPgW FYWMRIWW JMRERGMEP GSR
XLl HYVEXMSR SJ TSPMG]LSPHIV PMEFMPI ERH TVSWTIGXW SJ
FSRHW MWWYIH ERMR EZIEMEERPQEVOIXW [

TVIQMYQ ERH GPEMQ ZEPYIW EVI WIX [MXL VIJIVIRGI XS XLI MRXIVIWX VEXI
IRZMVSRQIRX TVIZEMPMRK EX XLI XMQI| SJBITISPWEY TMMW YT BWIWHVX\B! K YPTOP MIRMISEP ERH
QMWQEXGL HYIl XS XLI HYVEXMSR ERH YR IRKBMNEXMRX] MR RIMEHFEMPIM W QEWDIXW MR [LM
JPS[W ERH XLI PEGO SJ WYJIJMGMIRX EWWNREG BYJHE WYMXEFPI HYVEXMSR ;LMPI

XLMW VIWMHYEP EWWIX PMEFMPMX] QMWQEXGL VMWO GER FI QEREKIH MX GERRSX

FI IPMQMREXIH -J MRXIVIWX VEXIW MR XLq\ﬁlLflgETVTCEIMWEE(MISFRS Ny KGN RQIRRE VIKYPEXMS
YWIH XS GEPGYPEXI TVIQMYQ ERH GPEMQ 2EPRBHKMFRWE W oW ke MkS B MM MEY VIWXVMGX
XLMW GSYPH LEZI E QEXIVMEP EHZIVWI 1JJ1&MRGQRYAMRKRXENVVPIIW PRV QRFVKSIW SV S5
TVSIJMX ERH XLI WSPZIRG] SJ MXW FYWM R 7 WWWRRM WAKY | Wek EM MR & YWERWM NENEH § - &Y VY MITVW
TVSIMX JVSQ XLI +VSYTgW STIVEXMSRW MW VEBE x WHE R SWF STRARAFRE FIERPX X ERRW BVG X M SEWM
TSPMG]LSPHIVW HIGPEVIH SR TEVXMGMTEXMRK!I WXLURE x WE X% EML V! 1 M REGRPILGXYEP T
F] XLI HMJJIVIRGI FIX[IIR EGXYEP MRZIW X QYR GNY WMER M \VYIMKSVMIW QEVOIXW GSQTERN
TEVXMGMTEXMRK JYRH [LMGL EVI FVSEH P %R WRGCYRE WA WHEs ¥ MIcEPP E R R/ VERX SJ HS(
VEXIW SJ VIXYVR SR IUYMX] VIEP IWXEXI ERHERWIM WREPY HW RIY ¥ Wi Ve TERIMRK XS W
QMRMQYQ KYEVERXII VEXIW SJJIVIBSXYSPRIPAMENBEM | &W ! H Eiw TRV 2V MQKF REDRM & R W ¢
FI PSMEVXMBMRPEWYWXEMRIH PS[ MRXIVIWXLW ITRZMV 8K G IR LEZI INXVE XIVVMXSVMEP
&SRYWIW EVI WLETIH RSX SRP] F] XLI EJs9PORRMRMSRIFWA 2 37 ¥V IF % kR B BIS RRAM GX WM
EPWS F] PSGEP VIKYPEXMSRW MR GIVXEMR[B¥ Gk WMV NG VAUWMRI WY STIVEXMSRW M
QEREKIQIRX SJ TEVXMGMTEXMRK JYRHW XSCIRAIWWWAIREI FRyiv! ER @ X pXMxRWpERH KVS[XL
EPPSGEXMSR SJ HMWXVMFYXEFPI WYVTP Y MXLIYERmBERW ER L EPRMKKR SRR I¥SQ 'MW XMRI
TSPMG]LSPHIVWg VIEWSREFPI INTIGXEXMS R VG RV MWR 21 P MRIERGIAE B WERWEGXMSR W
GSQTPI\MX] XS XLI 1JJIGXMZI QEREKIQIRX SWIMXIRW VMR G B XWMBEKHXEEWpHLMGL JEGMPM>

LEZI E QEXIVMEP EHZIVWI 1JJIGX SR 4VYH R MGV NINR YK E XN ST SIr QAEMWSYRW JEZSYVMR
ERH TVSWTIGXW MRGPYHMRK GLERKIW XS XL1 QE\MQYQ PIZIP :

S[RIVWLMT F] JSVIMKR GSQTERMIW HMJJIVMF
-R KIRIVEP YTLIEZEPW MR XLI JMRERGMEP SJRVHD PMW @ R] VEWI VG X RHRYVWEIKYPEXMSRW ERH
PIZIPW SJ IGSRSQMG EGXMZMX] IQTPS]QIRXVERH BMWXERIW EUWEEMEBRK PEWIMKR GSQTE
E VIWYPX MRWYVIVW QE] INTIVMIRGI| ER | RIZEXVYHE WRHKS 16 1S MRGW Y G REMEWEIVRQIRX QERHE
JVEYHW PETWIW TEVXME RS JMSIPHMENEWW ESMHQWEVWM RK IEWMRERGMEP GSRXVMFYXMSR XS
TSPMG]LSPHIVW QE] GLSSWI XS HIJIV SV WXSY HEMRK AWRNMNRIBRG I TVIQMY QW

SV VIHYGI HITSWMXW MRXS VIXMVIQIRX TRERW I \OREMRXE MRXXLSZIRIBMGIERMM8SIXW SJI PIKE
IPIZEXIH GSWX SJ PMZMRK ERH GLEPPIRKIVWI RIRIEDY SXVEDENEMP E] GEERKEZ ISMVEP WY FNIG X
MQTEGX XLI HIQERH JSV MRWYVERG!| TVSHYEGTXWM®ERMEBBVIEW| VIKYPEXSV]

VMWO MR QIIXMRK VIKYPEXSV] VIUYMVIQIR X VE\&RMN\IUGC X EXMEKW N R XY WIW BIGKZIVWIEW
XS ZYPRIVEFPI GYWXSQIVW WII VMWO JEG®BSVWEXI XR \ESKUXRISRE PA]l WIRGES|VAISVEXIH IR
E LMKLIV MRGMHIRGI SJ GSYRXIVTEVX] JEM®PW VMXL -V IWYMXEMRXMW XEWMWMRMQYQ PSGEP
IRZMVSRQIRX MW PMOIP] XS LEZI E RIKEXM R\l GNOXMEZI XS ¥ RQEIRIEM RW R Y ERIQ QM X X 1 1 W
WIGXSV SZIV XMQI ERH QE] GSRWIUYIRXP] LEZI E RIKEXMZI MQTEGX SR

AVYHIRXMEPgW FYWMRIWW FEPERGI WLllﬁLéFEﬁ%Z/'s\JMW@Iﬂ’KA@rgi(]'-E*Zs'vERE HIVWI MQTEG)
XLMW GSYPH SGGYV MJ XLI VIGSZIVEFPI ZEPMVsIy MR XBRRM XA £k ®YPNCPRPQAMG SYXPSH
FERGEWWYVERGI EKVIIQIRXW MW VIHYGIHKRSFERENPHNRRER IPRR IREXMSREP JMRERGMEF
QEVOIX JPYGXYEXMSRW ERH KIRIVEP IGSR&EE MN@%QWNE)NMM\/R%E]V(§§RI>@WFQ\SIQMG WERG?
XS IQIVKI *SV I\EQTPI WYWXEMRIH MRJP EXMSTFEMA MG FR v WP éRﬁWMﬁ?R(H REXMSREP WI
MRXIVIWX VEXIW XS LMKLIV PIZIPW QE] PIEH k&§SMr YWY R W @ETRHE! Y YVPW HQTEGX XLI 1
KYEVERXIIH WEZMRKW TVSHYGXW [LIVI LMKRHVVRKY PERXSY I REWESRQMREYWR WTIGMIMG Q
SJJIVIH F] TVSHYGXW SJ XLI +VSYTgW GSGHIXTMESWTIW MKXWpNS MR KZ EFPRIW YW | §V NSMRXP]
HIQERH JSV VIXYVRW EX XLI P1zIP SJ sSv HHMWAEMMEY XI%S B eRIn ERY O NY k 1S VEXL NV HVEX WIS RW

MRJPEXMSR GSQFMRIH [MXL ER |GSRSQMéSNs;rl‘?%W/'ﬁEé(\M%R@lR/\P\)«ﬁ@%MéE RASWWG L
QYPXMTPI NYVMWHMGXMSRW ~WYGL QIEWYVIW
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AL B 1WA VJIS\ -*A7 IMRFRGWVEP LIWYPXW,\' EE W MW VIWYLXW HHMXMSRFEP MRJSVQEXMS

6MWO JEGREMWRY IH

PIKEP ERH VIKYPEXSV] GSQTPMGEGRRBJHEWRGIX
FIX[IIR XLI VIUYMVIQIRXW SJ SRI NYVMWH

JEGXSVW ERH FIPS]
4VYHIRXMEPgW MRZIWXQIRX TSVXJSPMS MW

+ISTSPMXMGEP ERH TSPMXMGEP VMWOW  TSXIRXMEP WSZIVIMKR HIFX GVIHMX GXXIVM S
XLI +VSYTgW STIVEXMSRW ERH MXW STIVE LEZI E QEXIVMEP EHZIVWI 1JJIGX SR 4VYHIR>

KISTSPMXMGEP ERH TSPMXMGEP XIRWMSF JMRERGMEP GSRHMXMSR VIWYPXW SWXTIVE
ERH SV HMWSFIHMIRGI EW [IPP EW MRGVI v

G]FIV MRXVYWMSR EGXMZMX] 7YGL IZIRXW GSYPH MQTEGX STIVEXMSREP

VIWMPMIRG!I F] HMWVYTXMRK 4VYHIRXMEP.GRY |8 XWIRWX MRVW B RIGPM KM RIKFEXKRGE VIEX ITW INTSW
ETTPMGEXMSRW QSHIPW ERH TPEXJSVQ XJSRR$GBKMEMW SITUKYEXVEORW GHP TSPMXMGEFP
FYWMRIWW WEPIW ERH VIRI[EPW HMWXVMRFRECNTR MR ERRIPRK BR 1 & IRIMGRW IRXW LIEHYV
GYWXSQIVW [LMGL QE] VIWYPX MR E VIHYGEGWXMEREM R CGEFRIMPWMEMK MISERRH HYM QW ERH EW W
FYWMRIW® XRIMEMXVEP GEWL FEPERGIW ERKXW EMXGKMEK! ¥MSYEVOIXW MR [LMGL XLI

HIGVIEWIH TVSIMXEFMPMX] JMRERGMEP PS\EWREHZLV WV IGHVXXS®@X V MRQ VEBE WOEERHWERZ | V
VITYXEXMSREP HEQEKI ERH QE] MQTEGX W\SYZHVRM K RHa WXF& MPMAI W SRR MRRGE¥ERIW VMV
GSRHMXMSR VIWYPXW SJ STIVEXMSRW EFMRZWSWQ’HI@%\MR XLl HIFX SFPMKEXMSRW SJ GS

MWWYIV SJ XLI HIFX SV XLl KSZIVROQIRXEP

OIKMWPEXMZI SV VIKYPEXSV] GLERKIW ERUI{E—% REP 5 2 XT%%%II&M(}EEFVFJ\{I%QV\@R[MM
[LMGEHZIVWIP] MQTEGX XLI MRXIVREXMSR 3( 1; o | Gyv MR XLI EKVIIH G

VIPEXMSRWLMTW SJ ,SRK /SRK [LMGL MW §( CxE (Oy] %I # EX ERH 4VYHIRXME

PSGEXMSR SJ +VSYT LIEH SJIMGI JYRGXMREW s@F]p/ hEY @Mwﬁwylvvw@/%gjv\é HIJEYPX
STIVEXMSREP ERH TVSHYGX HMWXVMFYXNWB,M,QQT@QW% EAMPAPYTTXS VITE] TVMRGMTE
QERRIV QE] FI EJJIGXIH F] EQSRK SXLIV JEGXS
TSWMXMSR XLI INXIRX ERH EZEMPEFMPMX] SJ |
XLl EZEMPEFMPMX] SJ WYJIMGMIRX JSVIMKR I\
%W E LSPHMRK GSQTER] 4VYHIRXMEP MAM’FHNMRMRX'?E%MZ\AW” SJ XLI HIFX WIVZMC
WYFWMHMEVMIW XS GSZIV STIVEXMRK |Ur$#i’\'/v M- P2 IRIER H'FXSVQW TSPMG] XS[EVHI
TE]JQIRXW ERH WLEVI FY]JFEGOW %R] GL% IM/WM%'ﬁLﬁE’M%{" EpRWMSRW ERH GSRJ

GSRHMXMSR SJ 4VYHIRXMEPgW WYFWM W @j& 4{‘@ 'HI \>/IIEMV\|/<IRH|_\|(IIF)>((§
1JJIGX SR XLI +VSYT W FYWMRIWW JMR EP,, $ h/ EYU@ @K HIOERHW SR

STIVEXMSRW ERH TVSWTIGXW WXIQQMRK JVSQ VMWMRK WSGMEP [IPJEVI GSW
GPMQEXI XVERWMXMSR 1JISVXW

8LI +VSYTgW MRWYVERGI ERH EWWIX QERE§W§%¥VSR%QEI>\(/M R,g‘/\g(ﬁ,v YW I ZEVMIX] SJ .
KIRIVEPP] GSRHYGXIH XLVSYKL HMVIGX EIRAI-hMII%IjMQV)Jﬁ§RWFY XVLMMVII%\{&IJ(WE[DLM@F&_OW SV Mé
EVI WYENIGX XS XLI VMWOW HMWGYWWIH {KWIELTIT ME J 1B V5 MW 31y EGRAVHE Miwg 1161

WIGXMSR QSRIXEV] JMWGEP ERH SXLIV TSPMGMIW MRG

%W E LSPHMRK GSQTER] 4VYHIRXMEPgw TUMH E>§'-\l/:v 4‘\?&% HMQM IRV g4 1 G X EP'; S
VIQMXXERGIW JVSQ WYFWMHMEVMIW WLEM/EW VEEERRY! 'WX IRX MR WSZI
WLEVILSPHIV XVERWJIV JVSQ PSRK XIVQJ 'RSH &YPX 4IVMSHW S,

E] FI VEMWIH XLVSYKL XLI MWWYERGI SJ r;l()]h X LE‘ £ rTEFg ngjlx TVMGIW SJ
?E%IV R LER PEX M X LIVIRX MR HIF)

MWWYIVW
4VYHIRXMEPGW WYFWMHMEVMIW EVI KIRIV N xx VER |
QEREKIQIRX JSVIMKR IN\GLERKI ERH XE\PE é 'gly\b\%gé %&REY\G\EV&X SV SX|
MRGPYHMRK MR VIPEXMSR XS HMWXVMFY\%& % V@%@/ Tk)l(u@é%@g
XS QEOI VIQMXXERGIW -R WSQI GMVGYQ M'ﬁ Y ]
EVI GLERKIW XS KIRIVEP QEVOIX GSRHMXEﬁg’\ﬁ'R 4\MYLH%§@%\A)”WY
EFMPMX] XS TE] HMZMHIRHW XS WLEVILSP 'V'Bl'—?v?/( XQIR
MR GIVXEMR WYFWMHMEVMIW XS GSZIV x%iz\%g é%\ﬁ é'\ggl\ﬁ(izi\ll_le\?/l)(RExFl;lﬂ—E
QIQFIVW SJ XISIV+XSYWGYXI FYWMRIWW WX

v REMER WXMXYXMSRW ERH XLI JMRERG

FY]FEGOW
] EHZIVWIP] EJJIGXIH EW QMKLX GSYRXIVTEVX]
% QEXIVMEP GLERKI MR XLl JMRERGMEP G@th%RE”R)}“@@Y@(MS-ﬁWXMEPgW
WYFWMHMEVMIW QE] LEZI E QEXIVMEP 1JJI é&éxu YT W WMRI\\(NPV\)I< SR SV VIWXVY
JMRERGMEP GSRHMXMSR VIWYPXW SJ STI %g&’é”%ﬁjaw\§<
P M I X HI EPYIH SV SXLIV[MW!|
[LMGL MXW SFPMKEXMSRW [IVI HIRSQMREXIH >

EHZIVWI 1JJIGX SR 4VYHIRXMEPgW FYWMRIWW
STIVEXMSRW ERH TVSWTIGXW
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(S[RKVEHIW MR 4VYHIRXMEPgW JMRERC 4VYHIRXMEP MW WYENIGX XS XLI VMWO SJ I\
VEXMRKW GSYPH WMKRMJMGERXP] MQT JPYGXYEXMSRW S[MRK XS XLI KISKVETLMGEI
ERH HEQEKI MXW VIPEXMSRWLMTW [MX FYWMRIWWIW

GSYRXIVTEVXMIW

4VYHIRXMEPgW STIVEXMSRW KIRIVEPP] [VMXI T

AVYHIRXMEPgW JMRERGMEP WXVIRKXL ERHHERSRMREXX MANVP $IGVEELCEWM W RGH FY X EIY X MR
QEVOIX XS QIEWYVI MXW EFMPMX] XS QIIX T'6MKIGY LEPRIMG B W VERERK MRRWW XY MR EWWIXW t
MQTSVXERX JEGXSVW EJJIGXMRK TYFERE GRM RGMIW R MMRENRMRIEM RWXKEY A SRR EY %
EW E WMIXW BSQTIXMXMZIRIWW (S[RKVEHIW INRI G ¥ Y3H) RYERIN VEXMRRWEGEKWEXMSRW SR PS
VIWYPX SJ JSV NEQTPI HIGMMEWWHS T E X VNRXENENE PXSRIE])Y GXYEXMSRW MR 4VYHIRXMEPgW GS
TSWMKRIGB\REWIH GSWXW MRGVIEW I HsBRMHFYXI$HR AW XSWE S R EXCM RS IFRWIWYPXW MRXS XLI
LEZI ER EHZIVWI 1JJIGX SR MXW EFMPMX] X&LYIW O\TXS YAYSMH YNEW WR SWKI YEEWRY IERVORAL | X TEV E X ITP]
TSPMG]LSPHIVW ERH EXXVEGX RI[ TSPMG]LEVHYVRX VE W XIWPGEB\R W E P MAEXT iiwl M Rig R G MIEP W)
XS GSQTIXI JSV EGUYMWMXMSR ERH WXV EXKMEP EWr SV XW RMIX MM X SR RIS [QEIWREREBAT V S Y T
LEZI ER EHZIVWI 1JJIGX SR XLI +VSYTgw JMRERE ME XXkl 8 ¥ pieXIP MR € R W HWI K@M R WV MR X
EFMPMX] XS MWWYI GSQQIVGMEP TETIV EX ESRHIYECEHP ¥Rz RSR BORHHBPWEMREXKY VVIRGMIW 4
VIUYMVIQIRXW XS TSWX GSPPEXIVEP YRHIVS§V\@RERIR R4 BEX MERY G EXWESRWE X MG RWI XV E
ERH EFMPMX] XS QEREKI QEVOIX VMWO I\T WM WRXMXMRW | & R¥X RERK OV EXS PPEGLXVERWEG
4A4VYHIRXMEP MW EFPI XS FSVVS[ JYRHW EVREMREXREREMIXWXGVIHMM PERMRKRW X@ MEL 97 H

EVI MR TPEGI XS QIEWYVI XLI +VSYTgW EFNHfM?xP?(eH@?lB(EMMWWR/EéIWWP{MMM\W EYMWI
SFPMKEXMSRW FI YWIH XS WYTTSVX +VSYT GETMXEP SV WLEV

VIQMXXERGIW XLMW GYVVIRG] INTSWYVI QE] F
-R EHHMXMSR GLERKIW MR QIXLSHSPSKMIW ERWMHVIMKHVIME RSQMEGENEXNMRKXSYVEFPI 4VYH
EKIRGMIW GSYPH VIWYPX MR HS[RKVEHIW XIBRN\VHY RS X MWO VG X GMBERKRIW MBS ELEYVVIRG] W
KIRIVEP IGSRSQMG GSRHMXMSRW SV 4VYHIRXIVEW M X REREME X IGSRHWNKIRESR INTSWY VI

%R] WYGL HS[RKVEHIW GSYPH LEZI E QEXIVMEP EHZIVWI 1JJIGX SR

AVYHIRXMEPgW FYWMRIWW JMRERGMEP GSRHMXMSR VIWYPXW SJ STIVEXMSRW ERH
TVSWTIGXW 4VYHIRXMEP GERRSX TVIHMGX [LEX EGXMSRW VEXMRK EKIRGMIW QE]
XEOI SV [LEX EGXMSRW 4VYHIRXMEP QE] XEOI MR VIWTSRWI XS ER] WYGL

EGXMSRW [LMGL GSYPH EHZIVWIP] EJJIGX MXW FYWMRIWW ERH TVSWTIGXW

6MWOW VIPEXMRK XS 4VYHIRXMEPgW FYWMRIWW EGXMZMXMI

WXVEXIK] 8LIVI QE] EPWS FI EHZIVWI MQTPMG

YRHIVXEOMRK XVERWJSVQEXMSR MRMXMEXMZI

WXVEMR SR IQTPS]IIW SV STIVEXMSREP GETEG
8LI MQTPIQIRXEXMSR SJ PEVKI WGEPI X¥YERMWJISYRERMMERX TVEGXMGIW -QTPIQIRXMR
MRGPYHMRK GSQTPI\ WXVEXIKMG MRMXME XMWZNWR IKMZ WWXVEMMKKXSSY XLI +VSYT GSRX!
WMKRMIMGERX HIWMKR ERH INIGYXMSR XMW QWS ERHXQE|RE M MIKRMIMGEERHE GEEMRX M|
4VYHIRXMEPgW STIVEXMSREP GETEFMPMMYPRMN G/ THEMX ] W* FIRPYE/N SJ FYWMRIWW W
XLIWI MRMXMEXMZIW XS QIIX XLIMV SFN{GXM2MMMWPEY EGHVEWMOW PJIPEXMRK XS XLIWI VIK®
MQTEGX XLI +VSYT ERH XLI HIPMZIV] SJIVNMMP WKEEXYK] FIPS]

8LI VETEIGI SJ XIGLRSPSKMGEP EHZERGIQIRX T
85 MQTPIQIRX MXW FYWMR IQVWK \B X WEOSIE WK PSWXKRMXMIW ERH VMWOW JSV XLI +VSYTgW
RITHW MQTVSZI GYWXSQIV NTIVMIRGIW WX/ WIHRIKRXM B PyW VIEXMSREEAM SR ERH MQTPIQIRXE!
VIWMPMIRGI QIIX VIKYPEXSV] ERH MRHY WXL K EWPSN YilIQUER /A5 MRANYERFE WMIRBK BN R GRG | % -
QEVOIX GSQTIXMXMZIRIWW 4VYHIRXMEP BMSQEXMGREP XM WG YR REGIX R WEXMISNR GQ E KONVFRNK
STIVEXMRK QSHIP ERH GSVTSVEXI VIWXV YGXYM KR EKWSRYIBVYRIRKMWIRSY JEMPYVIW MR |
TVSKVEQQIW ERH EGUYMWMXMSRW HMW T S\WE AN EESSPIWW WA FEXAV YIERM W YW/ | DER MMAY % ILQ E
GLERKI MRMXMEXMZIW EVI GSQTPI\ MRXIYZ$B8RMZXPH @BHPIYIRK REVKEIRWGER TYX 4VYHI
ERH WIIO XS EGLMIZI FYWMRIWW 1JJMG M I RE M WY x pMEaRe @R 1P/ MR K TRISHMIX M SREP VIKY
GLERKIW EHZERGMRK XLI +VSYTgW HMKMpRE SYRQEEGWFIM W] ERVIMXTERVIMREG] STIVEXMSF
WXVEXIKMG TEVXRIVWLMTW ERH MRHYW X YiIKE Ry ¥ BWPEEXSY Y BMME I BEKIEE R 1WWIRXMEF
8LIVI QE] FI E QEXIVMEP EHZIVWI 1JJIGX SR-AYYHIRNYMEPEMNS FX WMRBIWWMIRX [IPP WXVYG
IQTPS]IHIW GYWXSQIVW JMRERGMEP GSRHWMWASBWVOW)Y PUYHTE S VRAEPMER W SRHEMEWIH
TVSWTIGXW MJ XLIWI MRMXMEXMZIW MRG:\5 ¥ RIGPERRIMVGEWXM TEE | VX KNE@X 1P EW GS
MQTPIQIRXEXMSRIEMPEKE JYPP] QIIX XLIMYTSFENdG KM ZWMRK RI[ HEXE QE] LIPT EHETX %-
OIEHIVWLMT GLERKIW ERH GLERKIW XS XL& &K WINDRW W ERHE 2N RIEXMSRERIPMEFMPMX] 1]

QSHIP SJ XLI +VSYT MRGVIEWI YRGIVXEMRX]yHS ¥ e \QMBN k& dEMEMRABI TSXIRXMEP \
HIPMZ

T
EJJIGX STIVEXMSREP GETEGMX] ERH XLI EFMPMX] SJ XLI +VSYT XS HI IV MXW
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6MWO JEGREMWRY IH

ERH TVSEGXMZIP] FYMPH VMWO QMXMKEX
MQTPIQIRXMRK %- XIGLRSPSKMIW XS QMX

%HZIVWI INTIVMIRGI MR XLI STIVEXMSREP VM
4AVYHIRXMEPgW FYWMRIWW ERH XLSWI SJ M.
TEVXRIVW GSYPH HMWVYTX MXW FYWMRIWMW
RIKEXMZI MQTEGX SR MXW FYWMRIWW JMRE
SJ STIVEXMSRW ERH TVSWTIGXW

4VYHIRXMEPgW FYWMRIWWIW EVI GSRH
IRZMVSRQIRXW [MXL VETMHP] HIZIPSTM
8LI TVSIMXEFMPMX] SJ XLI +VSYTgW FY
QEREKIQIRXgW EFMPMX] XS VIWTSRH XS XLIWI TVIWWYVIW ERH

XVIRHW 3TIVEXMSREP VMWOW EVI TVIWIRX MR EPP SJ ¢

MRGPYHMRK XLI VMWO SJ PSWW EVMWMRK JVS
TVSGIWWIW W]WXIQW SV LYQER IVVSV QMWG:

8LI QEVOIXW JSV JMRERGMEP WIVZMGIW EBRHEXWMHKELPE G SYER XXMM L EKEMXESTLMG 1ZIRXW
RYQFIV SJ JEGXSVW EJJIGXMRK 4VYHIRXMEPRM EVFERME]HNY WXKE ¢IW BESHY &3 W IER/I$ v
MXW TVSIMXEFMPMX] MRGPYHMRK TVMGIYERHWMIBRMW SYUIVIEEX MW ER S MER WKW IRA Y 1)
ERH VEXMRKW VERKI SJ TVSHYGX PMRIW GRHEPUSH EGX IVWEPMM D EERKLBYHIRXMEP XLV
HMWXVMFYXMSR GLERRIPW RMR G RMMY\HWRMKE RPNV ERRGI ISTIVISVQERGI ERH STIVEXMSRW
QSHIPW ERH HMWXVMFYXMSR UYEPMX] MAERMEOWEXVIERG B MR WS YWWEPN BR WWKBEP Y HM R K
MRZIWXQIRX VIXYVRW EFMPMX] XS MQTPIRQIRXREREKGSRERE [IMUXWMRKPERSME]QIRXW EFR
GLERKIW XLI MQTSWMXMSR SJ VIKYPEXSW RGPREXNERY FIVMREH WXVTRKNXLIEREXMSRW
REQI VIGSKRMXMSR MRZIWXQIRX QEREKIQIBXRSF¥IKY UERRGEWKNYIERYVI HIZIPSTQIRX EF
QEREKIQIRX XVIRHW LMWXSVMGEP FSRYW G KIRKY S XV EBEAWFTRMXKERS WWTERMRHWSWYGL EW
HIZIPSTMRK HIQSKVETLMG XVIRHW GYWX8QQVY NEG TWX MAH GIIBYWHMIRY K XM R ISVIVKIE MHMKVI DREXP G L |
TVSHYGXW [LMGL QE] FI MQTEGXIH F] FVSHHVEXTSRHQAMEMW IBWEXIW VIPMERGI YTSR X
HIPMZIV] SJ RSR KYEVERXIIH FIRIJMXW R$NKERRIQERRGCKEEWELRWITHEVXRIVW ERH INTSWIW
MRZIWXQIRX VIXYVRW EGGSVHMRK XS VIKWISBERPHE XGRS © RH I WINGZNEKIMSE RWSZMHIH F] X
WIX EX ERH EJXIV XLI TSMRX SJ WEPI XIG4\RSERIEMEGEPKE HZ ERGIM RERIEXISITIVEXIW MR 1\
MRXIVTPE]W SJ XLIWI JEGXSVW -R WSQI S WP XBEM Q R EEMMWRBOSVEIR SES@ITW I\M X] SJ
GSQTIXMXSVW XLEX EVI PEVKIV LEZI KVIEKEXYIVRREBGCHNER ¥FTWMERXMI KW SV NEXW FYWMRIW!
KVIEXIV QEVOIX WLEVI LEZI HMJJIVMRK JMRERGMEP ERH SV VMWO ETTIXMXIW
SJJIV E FVSEHIV VERKI SJ TVSHYGXW SV DEZSWMXL XS PVEREG W WMWOW SSWMPHWQTEGX 4VY
LIMKLXIRIH GSQTIXMXMSR JSV XEPIRXIH ERRHWEGEMPMX] DO FSTUISW E RIRXWWEV] FYWMRIW
ERH MRHITIRHIRX JMRERGMEP EHZMW IVW HNEW ¥ MTOMKS RWW M BR MM WP YW KSR WR XSTH N EXGV SR V
KVS[ MXW FYWMRIWW EW UYMGOP] EW TP ERRIHE BW SEKMWXMWF WXMPR QG RKRBYMB/SERH W IV
WXVEXIK] 8IGLRSPSKMGEP EHZERGIW MR PAYHPM RWRXX 5WR S WEW B ¥ SIS IRV IREXWM EP SV TV
GETEFMPMX] JSV KEXLIVMRK PEVKI ZSPYQEW BRIGIY RMXBIQVW IWEMR LEHBNER BRKVEXMSR W]V
HIZIPSTQIRXW MR GETEFMPMXMIW ERH XSX%® W SISWGE REPHWVRIG 8 R HWI ROM \ETG/XXMRMEP Vi)
WYGL HEXE WYGL EW %- ERH QEGLMRI PIFWRWRK MRV NIFPGVERWSH UMWY IRWKW XEW [IPP EW P
XIGLRSPSKMIW QE] VIWYPX MR MRGVIEWHHGY3BW I XIMXMBS K XEBFXIPIMX]S Y WM RERIEMEP PSWW
QE] VIWLETI GYWXSQIV NTIGXEXMSRW ERMQ3EGROW ESFLIM VK BBIYPHMWIERERI[4VYHIRXMEPQV
HMWXVMFYXMSR QSHIPW XLEX QE] MQTEGPV XV EVWK B S RVEXFS @ WWVX BRIt YAXYNMVSVRR GW VR RE W WR |
8LMW QE] EPWS MRGVIEWI XLI GSQTIXMX MBZRWKIW YW ¥WEY PENM KR IYWE QSF  XE MWW Il XISR S P
FI EFPI XS VIXEMR I\MWXMRK XEPIRX MR XARH VKSR IMMWEXW SRS YERWH [VPW YERAX IMVRV W RIKK R M J M (
JSV RI[P] IQIVKMRK VSPIW MR XLI QEVOIXHNMVEVY IHHIRX M S RIVAPH| RIXKBEPIWKFYWMRIWW S~
VIKYPEXSV] VIUYMVIQIRXW ERH XLI HIZIPSSTOVRE GBIV WI[[KMAIRQESKHMPEW VITYXEXMSREP SV
MRGPYHMRK %- QE] ZEV] EGVSWW XLI QEZBHX WSYIPIH+ VBXITES QBAE X IME R FEHEILWWYI 1JJIGX S
GSYPH PMQMX XLI +VSYT W EFMPMX] XS MIMPEQRKERPLGBRXANMNAMRSRSKMYWPXW SJ STIVEXN
YRMJISVQP] VIWYPXMRK MR HMWTEVMXMIW MR MRRSZEXMSR ERH GSWX IJJMGMIRG]

ERH MQTEGXMRK XLI +VSYT W GSQTlXMXM‘kVﬁ*S'\B'MMﬁl%@W FYWMRIWW VIUYMVIW XLI'TVSG
VERWEGXMSRW JSV E HMZIVWI VERKI SJ TVSH

8LI +VSYTgW TVMRGMTEP GSQTIXMXSVW NEWPMIFRD(K\PCS$FEIRIBMUFH M RGALR\BIR/S\K ] VEIR M1 9 MIRFE R C
MRWYVIVW ERH QYPXMREXMSREP EWWIX EMRNKGVRXV-RCQEWIHP I 67 & MKINR WK MR IMEXW TVSGI
EPWS PSGEP GSQTERMIW XLEX LEZI E QEXQVIWEX ERBRXIYROXKIRERW 8LIWI JYRGXMSRW

VIKYPEXSV] SV MRXIVREP GETMXEP VIUYMVIQIF
4VYHIRXMEP FIPMIZIW XLEX GSQTIXMXMSRERMP P WERMRW MNIIVEGFRW W LE PEPFGYNWE RWMSR S
VIWTSRWI XS GSRWYQIV HIQERH HMKMXERE ERHUSEN M SRAL REFERIKIMGERAWI XSSPW JSVQ EF
EHZERGIW MRGPYHMRK XLI YWI SJ %- XS MRTY¥SDEXMYE XMHRE Pc MWW REIORBIRKHIVEQI[
IRLERGI GYWXSQIV NTIVMIRGIW  XLI RIIH x8VVRIRSOMBHBVWGCGERRBRHYIRGIW EVMWMR
XLI GSRWIUYIRXMEP MQTEGX SJ GSRWSPMy KMWMISRX I VTN RBEX X¥Is B @XWS RIWMVER 6 S LEY WM R
JEGXSVW 4VYHIRXMEPgW EFMPMX] XS KIREREXY ERSEXMRKTMM BXIW | XU RV M TIR W Q M X E X I
WMKRMIMGERXP] YTSR MXW GETEGMX] XS NEREMVMIGMTE X EER H WIEKT SRIE |EFITEVHS X$MEXNMHE X S
XS XLIWI GSQTIXMXMZI TVIWWYVIW HIGMWMSR QEOMRK JMRERGMEP PSWW GYWX:

IWXIVREP VITSVXMRK SV VITYXEXMSREP HEQEK!

*EMPYVI XS HS WS QE] EHZIVWIP] MQTEGxQRz:YVYHéFg,quP+%@WW{<WM§UWWVEEFQMS QIERW

ERH VIXEMR GYWXSQIVW ERH MQTSVXERXRA cQURIXEN XHvMSH
XS XEOl EHZERXEKI SJ RI[] FYWMRIWW EVMWMRK MR XLI QEVOIXW MR [LMGL MX
STIVEXIW [LMGL QE] LEZI ER EHZIVWI MQBEGXIBRS¥QERGI YT WLF YW EBRTWW GSVI FYWMRI
JMRERGMEP GSRHMXMSR VI WINRSWT ISIIX SVT WRENC IVDSIR/ WY YERHHKE BEXMIP EFMPMX] SJ WIVZMGIW )
ERH VIUYMVI WMKRMIJMGERX MRZIWXQIRX MR
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MRIJVEWXVYGXYVI ERH WIGYVMX] EVGLMXBRMEEPSM I W MKRM GH EVES KB BIVRERGR HERIREH Z 1V
QEREKIQIRX ERH SXLIV STIVEXMSREP W]WXSGIW SV IVBERRSSVBSRRYXSPW IERHRERGMEP MR
QEXYVI TVSGIWWIW (YVMRK PEVKI WGEP IPHEMWRKR XMZTIXIRXWEPVHEKEI WVSEGLIW SV VEF
WMKRMJIJMGERX GLERKI SV HYI XS SXLIV JEGXSVW MQTEGXMRK STIVEXMSREP

TIVISVQERG!I MRGPYHMRK EHIUYEG] SJ WAMBBIRXMEDUWRMREY IGWNRK PVRIMPI MR MXW
VIWMPMIRGI ERH STIVEXMSREP 1JJI1GXMZIREWGL sMXx MM | Rpg W MIRKy KERFIMRK GYWXSQIV M|
TVSGIWWIW EX 4VYHIRXMEP ERH SV MXW MRWMVERGX TWHZMIAY W vEsh i 5 WK1 QIEREKIVW
EHZIVWIP] MQTEGXIH -R TEVXMGYPEV 4VvW38GRWKERFE R IEME MM QT i B & IR MBS W EB/MEN IRRGM WS T
EVI QEOMRK MRGVIEWMRK YWI SJ IQIVKMRW IXT¥ BRI g WKMMIEM XEPS PRE KRHVIQWK X ERH EPW
WIVZBBINSVQMRK WXVEXIKMG TEVXRlVWLmVrW"[BiXM&RMWRﬁEGQMY\WNSV'rH/§ZMENKIX F] G

XLIWI GETEFMPMXMIW %Y XSQEWIN ZHNMIN WV, .
GYWXSMRBWIEW! XLI GVMXMGEPMX] SJ TV q—l@%\& |\'>f'c\!| IRX ERH I\
% JEMPYVI XS MQTPIQIRX ETTVSTVMEXI K \? F% %\4 \]/I);S '-FSY';HE)
XLl MRGVIQIRXEP STIVEXMSREP VMWOW J é J
EHZIVWIP] MQTEGX 4VYHIRXMEPGW VITYX MR E
STIVEXMSRW MXW EFMPMX] XS EXXVEGX | | 0 Q@Q‘#
HIPMZIV SR MXW PSR DMV M@ WK G 5XQIKIX B

WMRKP] EHSTX/IFH(MFKWI—N\EHPKX‘]@LI\FRISFFS/W\]MF
ERH PSRK XIVQ JMRERGMEP WYGGIWW STIVEXMSRW XLl HEXE XLI +VSYT KIRIVEXIW G
%PXLSYKL 4VYHIRXMEPgW XIGLRSPSK] GIBFPRERGYWKS SNLMREREHMRMEMRMRK E VIWT
WIWXIQW QSHIPW ERH TVSGIWWIW MRGS\PTHEN BXY MM RBRSRW K EMWREREER | HEERE WEJI :EVMS
GSRXVSPW HIWMKRIH XS QEREKI ERH QMXBMMEMR XIPIESGT ¥ E XXPIRER XRIHLEBHPAMRK SJ GYW
VMWOW EWWSGMEXIH [MXL MXW EGXMZMXRHW VXX X6 BRI AISRY &M M Rk ¥EMWWY PYERR VIK
EW XS XLI VIWMPMIRGI SJ XLIWI W]WXIQWVERRIGHKWSSER W v R SN XMMQITR X 24§ RERBXSQIVW E
ERH GSRXVSPW [MPP EP[E]W FI 1JJIGXMZI Q&I XZIVYWER MYBEGCE FSRNITYXEXMSR ERH F

SXLIV VIEWSRW STIVEXMSREP ERH QSHIPEVFIRY XN RSMVEH RXRGC B RIG ENAE MNRS@YWXSQIVW
XMQI XS XMQI ERH RS WIWXIQ SV TVSGIWW BERX| Kk VBRBNVE VIWRKXIM I MXW STIVEXMSR)

4VYHIRXMEPGW PIKEG] ERH SXLIV XIGLRSP HEX

TVSGIWWIW EW [MXL STIVEXMSREP W]Wx@% k’%ﬁ OEG \%g E)f ml% “g('t'fl)\(#l'z\g'w

EPWS FI WYWGITXMFPI XS JEMPYVI SV WI RJF@/ Y EVY) bELR AT
GLERRIPW [LMGL GER GSPPIGX E FVSEHIV VER
VIPEXIH HEXE JVSQ MRHMZMHYEPW EX MRGVIE
XLl YWI SJ GSQTPI\ XSSPW QEGLMRI PIEVRMRY

1FIV WIGYVMX] VMWOW MRGPYHMRK EXIWIS}G’I)V\XIWXEFEEP(JS\AW\HRS—NMR/KV\NVTWHX XLMW HEXE

AVYHIRXMEPgW XIGLRSPSK] WIWXIQW ERH PS SV OMWY

TIVWSREP HEXE GSYPH LEZI TSXlRXMEﬁ'EEEWWY%W'IBE(&&M%%SV'W"EFP' VIKYPEXSV]

MQTEGXW SR XLI +VSYT ERH GSYPH VIWY SQ S TSR
AVYHIRXMEPgW GYWXSQIVW ERH 1QTPSIIL, AR AR
HEQEKI [LMGL MR XYVR GSYPH LEZI QEMYMFS‘? R&W WiR! ?f"\‘/\/lGYVMX] ERH HEXE T

SR XLI +VSYTgW FYWMRIWW JMRERGMEPV@@%WMH\{ YPzi(LVV FIeYyw srR HEXE TvMm

STIVEXMSRW ERH TVSWTIGXW MRGVIEWI [MXL VIKXPBE¥XENRKWERH YeGWVREK ERIH H E
TVMZEG] PE[W SV IRLERGMRK I\MWXMRK SRIW
|

VM) | MRXS 1JJIGX MR 3GXSFIV )
AVYHIRXMEP ERH MXW FYWMRIWWGI]EV\XRI hf F# IYIEZ ER IVK(?EII?_'F'.,XM f WYGL EW XLI
WIGYVRMERWWEWET!I -RHMZMHYEPW MRGPY P ]II* Ea%%&%El@%WH MR 7MRKETS
ERH EKIRXW KVSYTW SV %- IREFPIH G]FIyI%% G '5 E%WIEI\%E\_"X%R—%—I}AQ%%&,@%{R FYMHIPM
YRMRXIRXMSREP XLVIEXW XS XEIRIEIZIERIR &K%&%WhéBmM %MMGI MR M P ;
SJ 4VYHIRXMEPgW XIGLRSPSK] WIWXIQW ﬁ/ll‘R"&IV %MIWQWI Iéél ﬁ;ﬁ%LéWWJVM% QIRXW EF
SJ FSXL GSVTSVEXI ERH GYWXSQIV HEXE bk i o iy AN R E\Sh WEGIV QE XY HEx ESws GE P I
E JSVQ SJ QEPMGMSYW WSIX[EVI QEP[E\ BRI (R B M X RS P G XMRK VIU
EGGIWW YRXMP E VERWSQ MW TEMH GSYI§<I[|STV§|W§JES)S(LL\H/E%YWW\{_Mﬁél%}&ll\éﬁvvF]
MQTIHMRK STIVEXMSRW SV VIWYPXMRK MR XLI TYFPMG NTSWYVIW SJ WIRWMXMZI

MRJSVQEXMSR MJ XLI VERWSQ MW RSX TVARNHKIRIXMENMHIEGIW M RIGW | F W WO RERGMEP ER
QEXIVMEPMWI XLMW GSYPH VIWYPX MR HMMEOMWMBRERK O] MR INEXWKRWE RED | MR HW G
HMJIJMGYPX XS VIGSZIV W MXQEE P BVEW EX M RYWSBWIGIMR X FVIEGL SJ -8 WIWXIQW SV HEXE
[LMGL GSYPH VIWYPX MR PSWW SJ XVYWXZzIRXQ VW HRHXMER9W BEAN SRV Y We MRVIW MR P M
IQTPS]IIW VITYXEXMSREP HEQEKI ERH HMWEQMV@G’EMIRWM‘GIF@%HWREW@M’EFP] REWNR GSQTV

REYXLSVMWIH EGGIWW _ERH G FIV WIGYVMX] E
BLI ZEWX EQSYRX SJ TIVWSREP ERH IMRE QLSRG HE X5 LiRIb ] MGG BIRKPERH H MW VYT X
WIVZMGIW GSQTERMIW QEOIW XLIQ EXXVE % wav\,ll%\q\c,;p}l&lquymellw XLIVI MW F
KVSYTW 6IGIRX XVIRHW MRHMGEXI XLEX YERWRQIFYS BEXESOM GV ERR 3&“ GSYPH LEZI
VMWI HYI XS XLI TVSPMJIVEXMSR SJ VERWSQ LENXIGIE R ME S eV AMEYMVER Y MRERGMEP GS

HI X X

6ERWSQIEVI EW E 7IVZMGI 6EE7 SJJIVMRKWWEMSLNTVSZ
EGXSVW [MXL IEW] EGGIWW XS TS[IVIJYP EXXEGO XSSPW 7MQYPXERISYWP]

KPSFEP G]FIV WIGYVMX] XLVIEXW EVI FIGSQMRK QSVI WSTLMWXMGEXIH ERH
MQTEGXJYP %W JMRERGMEP MRWXMXYXMSRW MRGVIEWMRKP] VIP] SR XLMVH TEVX]
ZIRHSVW ERH MRXIVGSRRIGXIH WIWXIQW ZYPRIVEFMPMXMIW MR XLIWI WYTTP]
GLEMRW GER EPWS FI NTPSMXIH F] G]JFIV GVMQMREPW % GSQTVSQMWIH
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AVYHIRXMEPgW HMKMXEP TPEXJSVQW ¢ 4VYHIRXMEP STIVEXIW MR GIVXEMR QEVOIXYV
FYWMRIWW VMWOW XS XLI +VSYT SV MF TEVXRIVW ERH SXLIV WLEVILSPHIVW ERH XLI|
QEVOIXW MR [LMGL MX STIVEXIW ERH M FYWMRIWWIW JEGI XLI WEQI VMWOW EW XLI
TVSHYGX SJJIVMRKW 1ZSPZI EPWS KMZI VMWI XS GIVXEMR VMWOW XS 4V°
HSIW RSX JEGI [MXL VIWTIGX XS MXW [LSPP]

MRGPYHMRK XBSIWER IPEKIYWIKYPEXSV] GS(

GSRHYGX SJ FYWMRIWW XLI INIGYXMSR s TVSWTIGXW

MRJIJSVQEXMSR WIGYVMX] ERH HEXE TVMZEG] XLI YWI 5J USHIFPW ERH XLI

LERHPMRK SJ TIVWS KEBWAEMR K MR/GPW HM R HIRAMEP STIVEXIW ERH MR GIVXEMR QEVO
VIWMPMIRGI ERH MRXIKVMX] SJ -8 MRIJVEWXKYBEXXYN$ & KIS STIVEXMSRW SEFRH XEMRX ZIRX
QEREKIQIRX SJ XLMVH TEVXMIW 8LIWI I\MIYXMRKL MV VEQ W LIEVHXTEVYXBEVEERKIQIRXW MF
FI MRGVIEWIH HYI XS WIZIVEP JEGXSVW JMRERGMEP GSRHMXMSR STIVEXMSRW ERH VI-

EHZIVWIP] MQTEGXIH SV XLI +VSYT QE] JEGI V
d8LI RYQFIV SJ GYVVIRX ERH TPERRIH QEVZQWNXMEX[LE% 5 # YHY RPEMERG YW JEMPW SV M
HMKMXEP TPEXJSVQW STIVEXI 1EGL [MXk hiy\¥ SR WK FRIR Y WK YRESM REW W IMRERC
VIKYPEXSV] ERH WYTIVZMWSV] EYXLSVM KM P?(lﬁMWLe‘ﬁgbﬁﬂ’ BEUTRMSEREXRM SREP VIKYP
[LM@E] FI YRGIVXEMR GSRJPMGXMRK SY GhgERKI\EEMRMRIKRLES XLI TVIZIRXMSR SJ JMR
MRGVIEWI VIKYPEXSV] GSQTPMERGI VMWMPWy X EMREFMPMX] MRGPYHMRK GPMQEXI VIPE
d8LI MQTPIQIRXEXMSR SJ TPERRIH HMKMXEB oT[PE&y SNEQM i R WIWAWG [ imMw Ty XIW XLEX
[LMGL QE] VIUYMVI XLI HIPMZIV] SJ GSQTRIY | MREXNE 8GR etk e LERKIsSYvwI sJ MQTPIQ
MRMXMEXMZIW EGVSWW GYVVIRX ERH TRERRYIE QESHOH W VB MW RE IXKM LV WHWEKSEQ TP

HIWMKR ERH INIGYXMSR VMWOW [LMGL GSY RE ik £8) TEM] M IHy W R I SAWMY G Evv] XLT 4vy
GLERKI MRMXMEXMZIW EVI HIPMZIVIH GSRGYVVIRXP]

d8LI MRGVIEWIH ZSPYQI FVIEHXL ERH WIRWYBROMIMEP SIVEEZEEXIMSR BE X XIL+VSYTgW FYW
HMKMXEP TPEXJSVQW EVI HITIRHIRX ERH IRX VI EIR M LEWWSGCMERWFEYFGVGMWIW W IW MR 1EN
LSPHVYREP]WIW ERH TVSGIWWIW XLVSYKLWWW @8MZPM MROMNEGMAEH IYEGCISERWSP 1\I1VGN
MRJIJSVQEXMSR WIGYVMX] HEXE TVMZEGIXERHVSW EKH IV MMOAWS R X X MABV IS XKKILI GSRXV
YWI SJ GSQTPI\ QSHIPW MRGPYHMRK [LINPREWW YOHH VSVYBEMEWCGEPRWXVEMRXW ETT
HIGMWMSR QEOMRK MR ER ETTPMGEXM SFRgWSH FEXY MW & RIFR ISV REVRGQ BR P BIWVOMERYK
KMZ1I VMWI XS IXLMGEP STIVEXMSREP GSRHWIGK VRMX MKEZXWMREKRHSVIXY XERMSBERMSF
VMWOW MJ XLI] HS RSX JYRGXMSR EW MRXSIRMXMRYIH GSSTIVEXMSR FIX[IIR XLI TEVXMG!|
d6IPMERGI SR ERH SV GSPPEFSVEXMSR [MXL SEZ IR/NNOFKY XS IGSIRKWH F E\RH EGGIWW XS QERE
TEVXRIVW ERH TVSZMHIVW [LMGL QE] ZEVISEG GBSV HEMR K XSS IXIVIGQEBENVIOEX XLIWI STIVEXM:
8LMW QE] MRGVIEWI STIVEXMSREP HMW VXS XMIS RYMSMAGRING PRAKRIR | WRAM R/X I8/ IV XDE] MR G\
TVSZMWMSR SJ WIVZMGIW XS GYWXSQIVWREFIKXERRIYISBXLPMEB®T BRH XLI JIMRERG M
GSRHYGERMMWIAOW SXIRXMEP JSV VITYXEXIMIRER WSIMVRWMO WIREFPY HMRK XLI ZEPYEXMSR SJ )
d7YTTSVX JSV ERH HIZIPSTQIRX SJ XLI TREXJIKVEOWSEIMRIKIVWSE MM XIH GVIHMX ERH GS)Y
SYXWMHI WSQI SJ XLI MRHMZMHYEP QEVRADSW YW [ VWEYPXIM R BPRIE VML X IRIH VMWOW X
STIVEXI [LMGL QE] MRGVIEWI XLI GSQTPQ® XTES/IX MSFPEWPRKEP YIRHGEWI [LIVI XLI KISKV

VIKYPEXSV] GSQTPMERGI STIVEXMSRW EVI PSGEXIH INTIVMIRGI QEVOIX S
WPS[HS[RW HMWVYTXMSR ZSPEXMPMX] SV HI)
21[ TVSHYGX SIJIVMRKW ERH JYRGXMSRERMX]p &hRs RYXAMRE XE5 W MRAERSY XM RIWI 1GSR:

F] %- QE] FI HIZIPSTIH ERH TVSZMHIH XL\WS¥ [P IMEYRXEPSPPEIEMRYFPI F] XLI +VSYT G
[LMGL QE] MRXVSHYGI RI[ VIKYPEXSV] STWEXMSBEPv&EPEBYE® BRHSVIMKR S[RIVWLMT
WXVEXIKMG VMWOW JSV XL IMRMSWSTHMEGHN PEXM$BWMQFI MR GIVXEMR NYVMWHMGXMSRW 81

PMQMX XLI TIVQMXXIH WGSTI SJ SRPMRI S¥y KELEW BIVIWKR N s Hy MEMEXY ERGEs 7| o
[

ERH EWWIX QEREKIQIRX WIVZMGIW SV H'ﬁ'?/%WéW Wk REX XK @eR MR MISWERM 1w wyGL Ew
WIVZMGIW ERH QE] VIWXVMGX GYVVIRX SYTTGERRM 5k &N LR KYS KGR ARRKR N | s
TPEXJSVQ

-R EHHMXMSR E WMKRMJMGERX TVSTSVXMSR
% JEMPYVI XS MQTPIQIRX ETTVSTVMEXI K§afWRERMEY &k fY R MHE B EQRM IBIsyx xLvsYKL EK

XLl MRGVIQIRXEP ERH RI[ VMWOW HIXEMPbl—bﬁﬁ§éb§2§t§l—t&/\yg\ﬁﬁ]%¥§%ﬁ/6%ﬂx|_ XLMVH TEV

4VYHIRXMEPgW VITYXEXMSR ERH FVERH NSW BB TEX 3 \EY REGPE B RW WA KEMR FERGE W

CGYWXSQIVW MXW GSQTIXMXMZIRIWW  MXW, & ENRBMNImowsvh RM Y% R IMRX P 8RR XMRY E X M

WXVEXIK] ERH XLI JMRERGMEP TSWMXMSRySFIeXIMsRARYMTW 8LI 1JJIGXMZIRIWW SJ XLIWI
SV TIVQERIRX HMWVYTXMSR XS XLIQ WYGL EW
HIXIVMSVEXMSR MR XLI VITYXEXMSR JMRERGN
GMVGYQWXERGIW SJ XLI XLMVH TEVX] WIVZMG!|
GSRXVSPW WYGL EW XLSWI TIVXEMRMRK XS X|
WIWXIQW JEMPYVI SV XLI TVIZIRXMSR SJ JMRE
GLERKIW EJJIGXMRK XLIMV KSZIVRERGI SV STI
QIIX ER] VIKYPEXSVGSNBMMEHDINRWIWP] EJIIGX 4\
VITYXEXMSR ERH MXW FYWMRIWW JMRERGMEP
ERH TVSWTIGXW
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-R EHHMXMSR 4VYHIRXMEPgW FYWMRIWW QE]

ITMHIQMGW TERHIQMGW ERH SXLIV IJJIGXW XL

RYQFIV SJ HIEXLW SV EHHMXMSREP WMGORIWYV
%HZIVWI NTIVMIRGI VIPEXMZI XS XLI EWWY Q $XSRWOYMME BWRGPEMQW 4ERHIQMGW V
TVMGMRK TVSHYGXW ERH VITSVXMRK FYWNWIRQMW W NVEY b R Ca YVl ER2MQE IV SJ XMQIW
QEXIVMEP EHZIVWI 1JJIGX SR 4VYH|RXMEM?\P\PM#WWWMJ%EM@MEWMXI SJ JYXYVI

GSRHMXMSR VIWYPXW SJ STIVEXMSRW 'ERIF TN &Y% w? '\ XIVREP TEVXMIW MRGPYHI
KSZIVROIRXEP SVKERMWEXMSRW MR GSQFEXX

ER] ITMHIQMGW EW [IPP EW TLEVQEGIYXMGEP

-R GSQQSR [MXL SXLIV PMJI MRWYVIVW XLﬁRﬁV%(HA'\ﬂ(‘élﬁ/l\ﬁrPlﬁﬁgéWxERHv%%R}?TWEVQEG'YXM
FYWMRIWWIW HITIRHW SR E QM\ SJ JEGXSH R EMREMER WRKT BS ¥ xSHPMYMERSY T9W GPEMQW

QSVFMHMX] PIZIPW ERH XVIRHW TSPMG] | gv $/ Vo TSR

HMWGSRXMRYERGIW ERH XEOI YT VEXIW y ¥I F&? ! l[ v'\é%]GIWXELYVLF\)/ISGYXTMi“

TVSHYGXW MRZIWXQIRX TIVISVQERGI ERV W | K ISQ\L;% VIMRWYVERG I
VR geLs) R

EHOMRMWXVEXMSR ERH RI[ FYWMRIWW E ﬁlxbll XLI VMWO XLEX E VIMRW

8LI +VSYTgW FYWMRIWWIW EVI WYFNIGX x5 YRW pERXH &R RHMNEN. R\ @ HEETWHEKI RYMGCI S
+VSYTgW QIHMGEP MRWYVERGI FYWMRIWWIWREW ¥ RERIEY H RXWM R Px M\ (4RESES XS TEWW S|
MRJPEXMSR VMWO [LMGL MW SJXIR MR I\ & MW s3J kB R AMEPY M 8N RVR-I PEMRYRY VR G T XTIV
TSXIRXMEP EHZIVWI MQTEGXW XS XLI TVSYRKEFMEMRA] S XL ARy ighg X MW GSZIVIH YRE
FYWMRIWWIW JVSQ XLI YTLIEZEPW MR JMEERRIGHEPY Y PIW ERRK P R Is%S VITPEGI ER
IGSRSQMG EGXMZMX] SR GYWXSQIV FILEZRIYWWREWY YW IPMPHH! Wi WA wY BRWtIgA/ FIMRK

EFSzl ;LMPI XLI +VSYT LEW XLI EFMPMYX] VITV 15,$J

TVSHYGXW WYGL VITVMGMRK MW HITIRHI Ogﬁ( J IITIMJ%KQ% %ﬁ% gg ZMHYEFI?(TA]/MSR\,/IV)\(I%K
STIVEXMSREP ERH VIWSYVGI GETEGMX] X ’\jﬂé EER% fERé W, + \F1ng\)0’

EFMPMX] XS MQTPIQIRX WYGL VITVMGMRK h X JXLHI \{? IIE VIKYPEXSV]
VIWXVMGXMSRW ERH WSGMIXEP INTIGXEXMSRW VIJPIGXMRK XLI EJJSVHEFMPMX] SJ
MRWYVERGI TVSHYGXW ERH XLI TVSXIGXMSR SJ ZYPRIVEFPI GYWXSQIVW EW

[IPP EW XLI GSQQIVGMEP GSRWMHIVEXMSRW SJ XLI QEVOIXW XLI +VSYT

STIVEXIW MR 8LI TVSIMXEFMPMX] SJ XLI +VSYTgW FYWMRIWWIW EPWS QE] FI

EHZIVWIP] MQTEGXIH F] XLI QIHMGEP VIMQFYVWIQIRX HS[RKVEHI ERH SV

TSPMG] XIVQMREXMSR INTIVMIRGI JSPPS[MRK ER] VITVMGMRK

AVYHIRXMEP PMOI SXLIV MRWYVIVW RIIHW XS QEOI EWWYQTXMSRW EFSYX E
RYQFIV SJ JEGXSVW MR HIXIVQMRMRK XLI TVMGMRK SJ MXW TVSHYGXW JSV
WIXXMRK VIWIVZIW ERH JSV VITSVXMRK MXW GETMXEP PIZIPW ERH XLI VIWYPXW SJ
MXW PSRK XIVQ FYWMRIWW STIVEXMSRW % JYVXLIV JEGXSV MW XLI EWWYQTXMSRW
XLEX 4VYHIRXMEP QEOIW EFSYX JYXYVI NTIGXIH PIZIPW SJ XLI VEXIW SJ

IEVP] XIVQMREXMSR SJ TVSHYGXW F] MXW GYWXSQIVW ORS[R EW TIVWMWXIRG]
S8LMW MW VIPIZERX XS E RYQFIV SJ PMRIW SJ FYWMRIWW MR XLI +VSYT
AVYHIRXMEPgW TIVWMWXIRG] EWWYQTXMSRW VIJPIGX E GSQFMREXMSR SJ VIGIRX
TEWX INTIVMIRGI JSV IEGL VIPIZERX PMRI SJ FYWMRIWW ERH INTIVX

NYHKIQIRX IWTIGMEPP] [LIVI E PEGO SJ VIPIZERX ERH GVIHMFPI

INTIVMIRGI HEXE IN\MWXW %R] INTIGXIH GLERKI MR JYXYVI TIVWMWXIRG] MW

EPWS VIJPIGXIH MR XLI EWWYQTXMSRW -J EGXYEP PIZIPW SJ TIVWMWXIRG] EVI
WMKRMIMGERXP] HMJJIVIRX XLER EWWYQIH XLI +VSYTgW VIWYPXW SJ STIVEXMSRW
GSYPH FI EHZIVWIP] EJJIGXIH
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6MWOW VIPEXMRK XS WYWXEMREFMPMX] MRGPYHMRK IRZMVS

QEXXIVW

MRGPYHMRK WLSVXIV XIVQ IZIRX HVMZIR EGY>
MRGVIEWMRKP] JVIUYIRX ERH WIZIVIEIRMNVMGE|
MPHJMVIW ERH XLSWI EWWSGMEXIH [MXL PSR
8LI JEMPYVI XS YRHIVWXERH ERH VIWTSRKE{IJRGXMZIP] E® XRIZEXIH XIQTIVEXYVIW ER
VMWOW EWWSGMEXIH [MXL WYWXEMREF¥PWHME GX PV WGE & WPHWEHM IVBMAPP M OIP] XS F
Ell GAWH RMRNEGMZ QI RXSIMABRK X \Q VWEX K] JEGXSVW MR XLl QSVXEPMX] ERH QSVFMHMX] V
+VSYTgW MRWYVERGI TVSHYGX YRHIV[VMXMRK

7YWXEMREFMPMX] VIPEXIH VMWOW VIJIV %éN%SQNfW/'éF@g’lFR'\k%W WsSdMBWs \)3'-'W' TLIWM
KSZIVRERGI MWWYIW XVIRHW SV 1ZIRXW X BEXR& REMEPREG IREMQTEGX

JMRERGMEP MQTEGX SR XLI +VSYT ERH S\}'Mhﬁ;hh AR SVERY 'W\ﬁ%é‘%@é?ﬁvl'\ﬂﬁ&']wxw 7
JSGYWIH EGXMZMXMIW WXVEXIK] ERH GS MV E&W’%W@ GCSEYFI‘DIMQEEIGéRPMJ' ERH LIEP

NXIVREP MQTEGX SR XLI IRZMVSRQIRX ER 'Pxﬁﬁ é\(ﬂ#’?\'ﬁlpi‘\"@(] [EWXI GSRXI
QEREKI XLI VMWOW EWWSGMEXIH [MXL ou&%'Wv‘%EﬁMéERﬁ &S \jVEP IRZMVSRQI
YRHIVQMRI 4VYHIRXMEPgW JMRERGMEP TIV ERGW Mgt MLFMAQ#?CMR XYVR
ERH WYWXEMREFMPMX] GVIHIRXMEPW EHEY ]'-N?(f?‘ﬂ-fex wa VITYXEXMSR ERH

FVERH ERH MXW EFMPMX] XS EXXVEGX ER RZI

IQTPS]IIW ERH HMWXVMFYXMSR ERH SXLI\/HE( &VIQ(F?é/IXF\iXEI\?/II-iPE\)/(ISjP
XLIVIISVIVIWYPXW SJ MXW STIVEXMSRW P ERF
WXVEXIK] ERH PSRK XIVQ JMRERGMEP WY L]IW
FIMRK WIIR EW TEVXP] VIWTSRWMFPI JSV \% I\XVE‘
MRZIWX MR 4VYHIRXMEP EW ER EWWIX S g/ g VM I§S EW El{ \t:V ‘]’GL E

VIPEXIH VMWOW JVSQ MRZIWXII GSQTERM JIIVMRK VIUYMVIQIRXW ERH I\TIGXEXMSRW

TG

>§<
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VIKYPEXSV] VIUYMVIQIRXW ERH WXEOILSPHMWGIWZGX BXRSRMQ IRR GRIYHMRKGMEV] HY XMIW
XLSWI VIPEXMRK XS LS[ XLI +VSYT WYTTSXKW+MXWTGWWETTGIWRX X ESWWLX XQEREK IVW ER
XVERWJSVQEXMSR MRGVIEWI! VIKYPEXSV] GSQTPMERGI GYWXSQI\

PMXMKEXMSR ERH VITYXEXMSREP VMWOW 4VY
*EMPYVI XS JSWXIV ER MRGPYWMZI HMZI\SW I &R H S B &Rz X MRR! RMXAISMRXIMRHYWX V] S\
+VSYTgW IQTPS]IIW MR EGGSVHERGI [MXL kM XMEXMZSW! $E] MRGYEEWI WXEOILSPHIV INT

GSYPH MQTEGX XLI EFMPMX] XS EXXVEGX ERKEYMYWEXERMRSN GRIYJTIPMEREB [MXL XLIMV TY
MRGVIEWI TSXIRXMEP VITYXEXMSREP VMWO 8LI EYWMRIWW TVEGXMGIW [MXLMR XLI

+VSYTgW XLMVH TEVX] WYTTP] GLEMR ER 8 IM R MW X IH XGBSRTEEFR BRW  PMAXMKIEEM SIRV VMW O W
XS XSTMGW MRGPYHMRK PEFSYV WXERHEWH\W VVEWT I[G XV I AL ILWE E R | A MISIWVKWXBIBHR W SV EN
QSHIVR WPEZIV] EPWS INTSWI XLI +VSYT XSVKERRWMERM YRTW & XMIREPMRWW B EXMZIW GS|

NYVMWHMGXMSRW MRXIVTVIX XLIMV SFEFNIGXMZ
-RWYVIVW YWI XLI GPEMQW ERH VMWO TVgHENRIW W B ¥ NsISIRW RS | v HQ MRBEYHYIRK JSV I\E
GYWXSQIV GSLSVXW WYGL EW EKI KIRHIVERRKH AEPWIX WX EAXY W XBMhi &1 Y B&HRY v ISV HI
XLI MRWYVERGI TVIQMYQW ERH SV GLEVK)W: R W ES@MYEKMUXEEXWHXKXIMREBXSV] ERH WY"

MRWYVIVW EFMPMX] XS WIX HMJJIVIRXME[RXV IRIMM R WMERHMDT 66 R WK IWVQEL I FAVSY T
ZMI[IH EW ER IUYMXEFPI ERH VMWO FEWIH TVEGXMGI -R SXLIV WSGMIXEP

WIXXMRKW XLMW QE] FI ZMI[IH EW HMWGVMQYMEREREYMPHENPYMWOWNYRH]I \HWXEGKXP] SV MF
ERH QEREKI XLIWI HMZIVKIRX ZMI[W EGVSFMW MRIIGBVORXWKMREGIMEGIZIQIRX SJ MXW WXVE
A4VYHIRXMEP STIVEXIW QE] EHZIVWIP] MQTHEVAE XXV BRIHR FSEM ER GIS\RHNKM SIREEFRH. ERH JM

VITYXEXMSR SJ XLI +VSYT VIWTSRWMFPI WXI[EVHWLMT ERH MRZIWXQIRX
XLl +VSYT STIVEXIW XS WYTTSVX E NYWX ERH
G +SZIVRERGI REXYVI VIWXSVEXMSR EW [IPP EW HIZIPSTMRK

% JEMPYVI XS QEMRXEMR LMKL WXERHEV HWPSZ /W ESVEWMKSZIVRORBEG QBRR MXW FVSEH
EHZIVWIP] MQTEGX XLI +VSYT ERH MXW GYERBERQIVEWERMWIESTRSYMV MRWXMXYXMSREP MR
MRGVIEWI XLI VMWO SJ TSSV HIGMWMSR QXSOMFPAMERGIED PG OV 8K Y PEIX SWINK LM REHRYHV X V] S\
QEREKIQIRX SJ MXW OI] VMWOW 4SSV KSTIYRERBMRH|VEVMWE MAVYIOX]S XVERWTEVIRXP]
KSZIVRERGI GSQQMXXIIW LEZI MRWYJJIMG MYRXX BFIRREFINNPMXG 17 XVEBEKY BGVSWW MXW PSG
HMZIVWMX] WOMPPW SV ISMVWRGBBIEMR SMYRNMIQ[OMKXMRK ERH MRZIWXQIRX EGXMZMXMIW
MRWYJIMGMIRX SZIVWMKLX VIWTSRWM FMW®TKAM QVREXR BRGIERHESA W VIRVESIRWEEPI FYWMRI
SZIVWMKLX SZIV VIQYRIVEXMSR EPWS MR GNIIERG W XLWLI MRER G ETB S\5RHRMEBR ERH VITY
QEREKIQIRX FILEZMSYV EPWS RIKEXMZIP] MQTEGX XLI +VSYTgW WXEOI

INTIGXEXMSRW GSRGIVRW ERH EMQW VIPEXIH
4VYHIRXMEP STIVEXIW EGVSWW QYPXMTP [ INVYIMWEMEXMSRWERH [IMBW ERKVNSM TEEREWW
WYFWMHMEV] KSZ[URBRE] BMIVYIGKYMV GSQEVPOIMMN MR [LMGL XLI +VSYT STIVEXIW -R MX
XLIWI GSRWMHIVEXMSRW 4EVXMGMTEXM SR/ WIHR| RXSNERXg d RXBOW. SWHTEWXRR\EW I MW R K P ]
[LIVI 4VYHIRXMEP HSIW RSX LEZI HMVIGX SZAMERR IGSRX¥B PE THR/SRIS [MX MW TSRWMEPT M
YWI SJ XLMVH TEVX] WIVZMGI TVSZMHIVW HMRIRMVEW EW 1 ML L IS WIRWNER RBAMMPMX] GSRWMHI
VITYXEXMSREP VMWOW EVMWMRK JVSQ MRIRKIKXEX! K WRXEB EWREAIWXQIRX HIGMWMSRW EI

JMHYGMEV] ERH WXI[EVHWLMT HYXMIW 8LIWI |
8LI TEGI ERH ZSPYQI SJ KPSFEP WXERHEV{W.E IMEVXMES%RSE‘#M ¥WMSRW ZSXMRK ER
IRZMVSRQIRXEP ERH GPMQEXI VIPEXIH VIKYRR Wy T QU Y KN 15 6 ¥ SV RLhwx 11 GSOTE
QEVOIXW MR [LMGL XLI +VSYT STIVEXIW Xl RH N MW XMREK TMXL MRX1VR
ERH RI[ NGPYWMSRW SV VIWXVMGXMSRW Sk MR XE %l\g,[pﬁ,\ylw HIQER

IRKEKIQIRXW ERH VITSVXMRK GSQQMXQIRXWE \A)(bva%\I/%%wgl?ﬁg ERH HMWG F
7YWXEMREFMPMX] 7XERHEVHW &SEVH -77&y WXERHEV VPEKIRL X IR HMW
HMWGPSWYVIW ERH XLI HIQERH JSV NXIVRERBL EW R YIHs W TEW MR BEIHKMAIL TS XIR X |
VMWI XS VIKYPEXSV] GSQTPMERGI STIVEXMSRER \AMWER H)FE“’;‘JXé"Q‘\f\%\%WXEP N
VMWOW [LMGL QE] FI MRGVIEWIH F] XLI Q¥R¥MANMMM W H ¥ G MR g,ﬁﬁwll\@gﬁéM@RlK K\

VIUYMVIH MR EHSTXMRK E GSRWMWXIRX VMWO QEREKIQIRX ETTVSEG 8LI

PEYRGL SJI WYWXEMREFMPMX] JSGYWIH JYRHW SV TVSHYGXW SV XLI QIXLSH SJ
MRGSVTSVEXMSR SJ WYWXEMREFMPMX] GSRWMHIVEXMSRW [MXLMR XLI MRZIWXQIRX
TVSGIWW JSV IN\MWXMRK TVSHYGXW QE] MRGVIEWI XLI VMWOW VIPEXIH XS XLI

:
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EYWMBRIWW TIVJIS\ -*A7 IMRFRG\VIEP l/IWYPXW,\' FEW MW VIWYLXW %HHMXMSRFP MRJSVQEXMS

6MWO JEGREMWRY IH

6MWOW VIPEXMRK XS PIKEP ERH VIKYPEXSV] VIUYMVIQIRXW

GLEPPIRKMRK WYTTP] GLEMRW [LMGL QE] PIE}
ZSPYQI ERH GSQTPI\MX] SJ MRXIVREXMSREP W
VMWOW QE] FI MRGVIEWIH [LIVI YRGIVXEMRX] |

AVYHIRXMEP GSRHYGXW MXW FYWMR Wi MESENA G| 0% B0 10V PERRAMESERERRHD MG & G S IR W

EWWSGMEXIH VIKYPEXSV] VMWOW MRGRYHIMRKIE GERRWI XTSI XM GEEWIMAS X1 +VSYT M

XLl VIKYPEXSV] WYTIVZMWMSR SV MRXIVZIRXMSR SJ XLl +VSYT XLI

PIZIP SJ VIKYPEXSV] WGVYXMR] EVMW MRK X 50 MA J SMEFKIMSR \BIR SN KX IMIMG EVIEW S,

IZIRXW XLI IJJIGXW ERH TEGI SJ GLERKYW YWRVXQIRFKgwV CLERKIW MW MRGPYHIH FIPS

VIKYPEXMSRW TSPMGMIW XLIMV MRXIVTVIKEXN BIWIEN_II'IEVTZTI\E\Mﬁgﬁl%gG?] JVEQI[SVO

ERH ER] MRHYWXV] EGGSYRXMRK WXERELLY MA XLk Q5 ORW MR, nowwx) +saxmrs s
[MHI WYTIVZMWSYV JSV 4VYHIRXMEP 8LI +VSYT

-% W +;7 *VEQI[SVO [LMGL MW TVMRGMTPIW FE
%R] RSR GSQTPMERGI [MXL PE[W VIKYPEXWPRBNW KK XIMR QG RRKX/BE’RMGMAB INIVGMWI HMVIG
GSQQSR MRHYWXV] TVEGXMGIW ERH WXERHE\HHW MKRRE X PHW. $FR-H MRIKIB RERERNEIRV SJ QY P)
WIVZMGIW ERH MRWYVERGI WIGXSV MR G RYF M RKXKIEPWL EBAT WPRMGEEEG | X5 VW BYAE RPSRM X S\
GSQTERMIW MRHMZMHYEPW SV HMWXVMFXXSRWY GERRKSBMEW WY EXHR@REFPI GSQTPMER
AVYHIRXMEPgW STIVEXMSRW PMGIRGIW SE SRWXWR IGWM BISIFRKMER YQIR]X {RI XKLL IX QIE VSRIK WS R k
MR [LMGL 4VYHIRXMEP STIVEXIW MX MW WWYWFINVZXIWSWIKYPEXSV] VIUYMVIQIRXW
JSV SRKSMRK STIVEXMSRW EW [IPP EW SFPMKEXMSRW [MXL VIWTIGX XS JMRERGMEP
GVMQI MRGPYHMRK ERXM QSRI] PEYRHIVMRIBLb 1Y S YWEWGKIMYRW X\ TRMRRWGET
ERH ERXM GSVVYTXMSR ERH JVEYH [LMGLRQELIIMMVWXMERIWIISFPMKEX MREKW SRK -% ER
SR XLI +VSYT XS EGX MR E GIVXEMR QERRQE\BYI ¥WVMRMOMGLLUVEHXREMBAISTIVEXIW GSR
+VSYT GER EGX MR VIWTIGX SJ WTIGMIMIKF WSRKHOXMSIN ERRWM XBIMKEIRMMPIIXRIGR®J XLI MRWY
FYWMRIWWIW XIVVMXSVMIW ERH SV KSZIORRERIYIRX BEIMPYWW M KBWGS QTP & KMPGLW ERH ST
WYGL VIUYMVIQIRXW QE] EHZIVWIP] MQTEGKTXISITVIME XE K BIBIR FBE RAYIYEHRRIXMERXVSPW 21]
ERH SV VIWYPX MR XLI MQTSWMXMSR SJ PlIKERM®&WY | KYWEXNSIZ] VEREFXWOWKW [LIVIF] MRH®
LIMKLXIRIH VIKYPEXSV] WGVYXMR] SV IRIJSVIGY QMK &S XEMBR MY WS VQ\EIRWKYVING K RIS RVMEREK | F
SR XLI +VSYT WYWXEMREFMPMX] VMWOW &YWMRIWW GSRHY

XLI TVMSVMX] JSY KE\BERXBYSHH Y[GIXW WEPIW
BLI MQTEGX JVSQ VIKYPEXSV] HIZIPSTQIREW,Ofb£E WS QKN SHIRTIEKEXMSRW EW [IPF

AVYHIRXMEP JSV MRWXERGI GLERKIW QEd\id iWWMY RGP YAWRKYPHWIFEMIRGI MRZIWX
VERKI HMWXVMFYXMSR GLERRIPW WEPI EﬁgKvy(bygwtﬁqggﬁKXT(yLEFggﬁvgqﬂw%gﬁEg@QFIRX
R PMX] GETMXEP

LERHPMRK STIVEXMSREP TVSGIWWIW GSQTIXMXMZIRIWW TVSJIMXEF
VIUYMVIQIRXW VMWO ETTIXMXI ERH VMWQ ENREWIRYREXIVVEESRKMY ERH VIISVQW EVI
GSVTSVEXI SV KSZIVRERGI WXVYGXYVI JMRERGMWERD HRIERORXIMRMRE MEPQ! YRGIVXEMR X
HMWGPSWYVIW ERH VITSVXIH VIWYPXW ER$ JWNREIREMRE VIUYMVIQIRXW 'LERKIW
MR GETMXEP VIPEXIH VIKYPEXMSRW QE] EJJIGX XLI WIRWMXMZMX] SJ GETMXEP XS
QEVOIX JEGXSVW ERH XLl EPPSGEXMSR SJ GRMKVMERK ERHLEWUF BVHWMIH] B X X MIENYOOING WL S®
+VSYT 6IKYPEXSVW QE] EPWS GLERKI WS P BIRRHWEREWMKWIZIMKXRERGI EGXMSRW MR XLI JM
QIXLSHSPSKMIW JSV HIXIVQMRMRK GSQTSRIBRWSEM R IXY | KWPREPXEWN S§¥ YTHEXIH VIKYPEX
WXEXYXSV] FEPERGI WLIIX MRGPYHMRK XLEWHNIWN W RRMGARWRH MREIVRERMENP EGXMZI
VIUYMVIH XS FI LIPH F] MRHMZMHYEP FYW MRMBEGKNMG [W XYM S F PAMSEX MSIRIW SEK XEIRK -% C
+VSYT GETMXEP TSWMXMSR 3XLIV KSZIVRGMXXERKIVIZMEXMSFMS RIWMRXELI QEREKIQIRX S
JMRERGMEP ERH KPSFEP IGSRSQMG GSRHMBNWVSR RV \® W] W AMARS T S XMRRGWE M R EH- | MQ TP I C
E XMKLXIRIH FYWMRIWW STIVEXMRK IRZMV YEZIRKEERIS V I MKV XVMREMTEXMRK TSPMGMIW 1.
VIKYPEXSV] WGVYXMR] TVSTSWEP SJ E RIWWXNYYEFAY BKRWERV ER G |
MRXIVQIHWREN MILWHIZIPSTQIRX SJ E JYPIJMPQI|
*SV MRXIVREXMSREPP] EGXMZI KVSYTW WYGEEMEVYEXMIZRXIWEK ISV EXMRK EGV SWW/ IR X|
QYPXMTPI NYVMWHMGXMSRW MRGPYHMRK GY¥BWWPREXMISREGXMZMXMIW QE] MRGVIEWI
XLI GSQTPIV\MX] ERH ZSPYQI SJ PIKEP ERHIVRKYPRRPERASQVWRMERGI 2EXMSREP *MRERGM
GLEPPIRKIW 8LI QYPXMXYHI SJ PE[W ERH WhHQAVERNIE RWE MR SR IGISRYXMWHAMG XBSRMWERG! N
MR [LMGL 4VYHIRXMEP STIVEXIW MW H]REQMIG/BERKLQESFTTWLYIRNVEXIXMRWTIGXMSRW ERH
SRKSMRK GLERKIW O0IKEP ERH VIKYPEXSV] SIKFMEXKEMBERW I@BIT §PRKSVFMR XLI JMRERGME]
YRGPIEV MR XLIMV ETTPMGEXMSR XS TEVXMEXPBEWEMNGMRWXERGUWK [6 BIGTLPAEIRGI VMW
EJJIGX 4VYHIRXMEPgW EFMPMX] XS IRISV@RKEIZIMRKETTOW UMREPEMW MR XLI RERRIYZIV] SJ
MRXIRHIH ERH VIHYGI TVIHMGXEFMPMX] JSYRYRHIRMRIERINR EYWRMRIWWL| 1SRIXEV] %Y XL
STIVEXMSRW 'SQTPMERGI [MXL 4VYHIRXMEPIOW PVKNER SKXWIKRYMRXSY$ IRLERGI MXW REXN
SFPMKEXMSRW MRGPYHMRK XLSWI MR VIW QISR |SPEMRXINVRERXM@REP WEWRGX MISIREWMQ SJ M
WYWXEMREFMPMX] 1JJSVXW ERH LYQER VIWSRHNIETWKXEREGRM G WH MK \BIRIKXLIRMRK QMXM k
NYVMWHMGXMSR QE] GSRIPMGX [MXL XLI RER 3¥PEMUE] LERIG XMZEWESIEPRSWME &21 M
NYVMWHMGXMSR SV QE] FI WIIR EW WYTTSNXMRK KLV PEY MW §SRPME E BBNHGEOM KIIGVTV SZMF
SJ XLEX NYVMWHMGXMSR SZIV ERSXLIV GVOEXWRYIEHHMX M RREP PSR R RKIKWBEXSWRIH X
GSQTPMERGI ERH VITYXEXMSREP VMWOW ¢S XH SHVISWYME +Xx3T IBRMXMWGER MRWYVERGI MR
KPSFEP XIRWMSRW QE] EPWS PIEH XS VIEPMWKRQMRMVERSR K/ FPENERWY EM KL [MXL XLI 3XSVI
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JMZI JIEV VIKYPEXSV] VSEHQET MR TPEGHIMBQTQIRWRWK MBFKEMR¥BX XLI FEGOHVST SJ GSI
IRLERG|I TSPMG]LSHERIN TMBERGMEFRERH ISMZV EVMEIRES VIKYPEXSV] GSQTPMERGI GYWX
GSRXVSPW 8LMW VSEHQET GSZIVW HEX | GEXBWREPR HM S/HEPEXWY V E & KIYNEQ WM E ? | UYMW O R K
ERH GSRXVSP JVE QW VEOSRXBZRREIEHYGERV[SWW QYPXMTPI NYVMWHMGXMSRW XS ETTP
VIUYMVIQIRXW VIPEXIH XS QEVOIX GSRHFEGXVBEEBIMRWYVERGI TVSHYGX
QEREKIQIRX MR VIGIRX QSRXLW
d-R :MIXREQ JSPPS[MRK XLI WMKRMJMGE®XViRWH VERGE IER K &ML sZ/F RNERKIW IKYPEXSV
MRXVSHYGIH HYVMRK d XLI MRW Y WERX V @l IR¥M YR BARHE K ip W M KR TWW SJ XLIM\
ERH XVERWMXMSRMRK XS E LIMKLXIRIH VMM PIRXEN K PIE RMRERECT Ef RGIYEIERW MRHY W X)
EHETXMRK XS MRGVIEWIH MRXlVQlHMEV]]lééfNVEEFij/lﬁWVé@FE)R\JSSﬂWXMIRQﬁMO|XW MR [LMGL
QEVOIX XVERWJSVQEXMSR ERH VIKYPEXSV] GLERKIW L
d-R 8LEMPERH XLI VIKYPEXSV] IRZMV SR QVERX ESHRXMRR Ilw 6 NRSHVAE WIXINMWXMRK  VIKYF
TVSTSWIH PIKMWPEXMZI VIJSVQW XS WXMRKXILYWRX g WMRSIvER G K EEEWMWWMRRER €1 GSQTPIVMX]
VMWO FEWIH GETMXER MRERGNMER XWX EPMENXERR XEGSQTPMERGI EGVSWW QEVOIXW H\
MRWYVERGI| WIGXSV MRGVIEWIH MRXVE KVSYT GSRRIGXMZMX] ERH
d-R XLI 4LMPMTTMRIW VIKYPEXSV] HIZIPIVMXIR KR RKBMRIK TERMW Gl MRMXMEXMZIW ERH VIK
*MRERGMEP 6ITSVXMRK 7XERHEVH MRMYQERG & INLMRE] AVXHIRXMEE MW WYTIVZMWIH
XVERWTEVIRG] ERH GSQTEVEFEPMW] )MBRRIMRERSWHPEK | FEXKk MR/ OIX ERH +VSYT PIZIP |
JYPP MQTPIQIRXEXMSR MR .ERYEV] MW O GIVEERK D RV IR ) MRSIPEY W YEP EXSVW SV WY T
RI[ 5YERXMXEXMZI -QTEGX %WWIWWQ IR XK SZbY RORRXUNERMGVR F QY ERH MRHYWXV] KVS
JSV PSGEP VIKYPEXSV] JMPMRK JVSQ SRLEV P
MOTPMGEXMSRW JSV GETMXEP QEREKIQI X-I[-?EXIUWEEWS[IJ-?;PEI\XVRWYVERGI WXERHEVHW
d-R -RHME XLI -RWYVERG! 6IKYPEXSV] ER&H KRHNP/REQN M R REPXOIMIKG MEXMSRWIXVWRWY VEF
-RHME -6(%- GSRXMRYIW XS TVSQSXI XKP®WERBWXERHEWPEW]ILY XLI MRWYVERGI WIGX
XVERWJISVQ XLI MRWYVERGI PERHWGETIAWNMREMGEBWR XV FW RERHHXIXIMSRQSRI *VEQI[SVO
6(%- MW TPERRMRK XS MRXVSHYGI VMWODVBEWHH B EVMBSXEPIVEMMIBMO IRXWMRWYVERGI V
8LIWI GLERKIW [MPP YRJSPH SZIV XMQI| ER®*VNeRp &I MRVPEHRIMXIMSREP WTIGMJIMG WXE
ZEVMSYW JEGXSVW MRGPYHMRK XLI SzI1VREPYRFESRESREE® RR 20XV IFRWYVERGI +VSYTW
GSRWYQIV FEHFEE MSFIVRSPSKMGEP EHZERWYMXRMWM G ERXPY TMRUPIYVRIGMPEXSV] JVEQI[SVO
,SRK /SRK -%gW +;7 VIUYMVIQIRXW GSRWIUYIR
8LI MRGVIEWMRK YWI SJ XIGLRSPSK] ERH HWKMKXER BV VAMGIWLEGN SWRVHIMWMKREXIH EW
MRHYWXV] LEW PIH XS RI[ ERH YRISVIWIIRYW KYGEXSMRKIXEMVLIQCGRXMXIERE WIX SYX MR -
MWWYIW MRGPYHMRK INTIGXEXMSRW VIKBVYBMRKEYHWKERH RERIG I ENRRIWXEMWBPTPE] E GV
YWI SJ XIGRKRSESK[IPP EW SXLIV VIWMPMIRGIY\PIP XM BR & MIRGXHR WNBLMWHMGXMSRW MR |
EW HEXE WIGYVMX] TVMZEG] ERH G]FIV VIWMPMIRGI *YVXLIV HMWXVMFYXMSR ERH
TVSHYGX WYMXEFMPMX] PMROIH XS MRRSZENM &N IGE RER R BB REKHPE X4 IPEEXV R J
VIKYPEXSV] GLERKI VIPEXIH XS GSRHYGX MR 90w XLEXYGHIN R M P Byttt XFBWE MMM AMRS REP QE
XLI WGSTI SJ XLIWI GSRHYGX ERH VIWMP WIRGIMYIIEHE R KVVXk E B EGMYPHVWIWYPX MR EHHMX!
VIUYMVMRK XLEX VIKYPEXSV] HIZIPSTQIR MR E&RG XW T/R X\-NFe SR EE RN YNNI P ST QIR XW
GSZIV QSRMXSVMRK OI] MRWYVERGI VMWOW EF
8LI TEGI ERH ZSPYQI SJ WYWXEMREFMP MX]EVIR E XV IKK X VKRWKP BXERHEVEHRK IBFRH TVSZMHMRK
MRGPYHMRK )7+ ERH GPMQEXI| VIPEXIH GLEBKPWQ IRKIEKRVER ¥R GMIERHERMHW MR XLI EVIE\
6IKYPEXSVW MR ,SRK /SRK 7MRKETSVI 1ERWYWMRGERHEBRMEPR7TEZRHEXHV-'7 WYWXEMR
MR XLI TVSGIWSNSJEMRMMNMEXMBEKMWSV] ERHMERH G]FIV ERH %- VIPEXIH VMWOW MR XLI K
HMWGPSWYVI VIUYMVIQIRXW SV KYMHIPMRIW VIPEXIH XS IRZMVSRQIRXEP ERH
GPMQEXI| GLERKI VMWO QEREKIQIRX -R ,SRK(JSRXFIXLI JMREIRGMERGMEP 7XEFMPMX] &S
VIKYPEXSVW LEZI VIKYPEVP] IQTLEWMW I HXUEXM VRYEGWIW &R XIM REEKAMESRBPRMRERGMEP W
SJ GPMQEXI ERH IRZMVSRQIRXEP VMWOW SR WEKMGNVIXESM KSXOVIERIIRLERGIH JVEQI[SVO
TVMSVMXMIW JSV MRGPYHMRK HIZIPSRMXMCEOTRKLYRIW R ZQ MGy WM PR R MENT MRW Y VE
HMWGPSWYVIW VIMRIJSVGMRK ,SRK /SRKg®S QOMXXWHEXS | E M MRMWA MR XKERVRRERRIYEP PMWX
JMRERGERNAEVRIWWMRK HEXE ERH XIGLRSPYKY XBY XVERPWINEMVIQIRXW MR SVHIV XS T
WYWXEMREFMPMX] VITSVXMRK ;MXL MRXIVREXMEGH EPRNRHXWEXY KEFISMMISW XIRHMRWY VIVW
WXERHEVH WIXXIVW WYGL EW XLI -77& ERWH FEWHMYEW SR R ESWAMRKPEX IR FIXXIV IUYM
(MWGPSWYVIW TVSKVIWWMRK SR KPSFEPIJWMRXEIMERHMWY MXIWE X HEE PO B/X P MIPRX IEY XLS
HMWGPSWYVI VIUYMVIQIRXW PSGEP NYVMENGYMMESRW BAYW cBERWMMWMRK EHERRWER P!
ERH QERHEXMRK MQTPIQIRXEXMSR -R XLFRXSGXMWGYERKIMEP YTHEXI -'4 ERH 'SQ*V|
,SRK /SRK XLI 7TMRKETSVI )\GLERKI ERH XVIPEXM &R XN W GSSZOWIWWRBRMRK ERH VIWSPY .
SJ 1IEPE]JWME MRGSVTSVEXIH -*67 GPMQEXBSVOMERKHSRMWW\E BBWXYNSRVXBRRRMRW XS VIJIPIC
MRXS XLIMV VITSVXMRK VYPIW 6IGIRX LMKL TXSIJMP17 1 {MBPPERVWSY XRIZIVROPR XLI XVMIRR
ERH VIKYPEXSV] IRJSVGIQIRX ERH GMZMP Xd XM § R AP EKSERWRIB Y BRIO THR @MW $\RH VITSVX
QMWPIEHMRK MRZIWXSVW SR WYWXEMREPMBMN]SBIRXL) 71V 3 PIMKWHI AR FSW Y EW W BIRK ERH C
HIQSRWXVEMMWGLFEEIWWRAEXMSREP ERH PMXMXEXMSFRERMWOMGVIHEMRSVO ;MXLMR PSGEP N
LMKL ERH QE] MRGVIEWI TEVXMGYPEVP] ERMEWYN BRM VWX INRMEGERMI -RJUITNIMWXERX -RWYVIVYV
HMWGPSWYVIW SV TVSHYGX SJJIVMRKW MRMW W EYVEMSRE ¥R ¥ KMWFEMERHEPEBMPH XS
VIKYPEXSV] ERH MRHYWXV] FSHMIW WYGUL®BWMRXYFHMREHREMEP - IRKEQHERVO 1JIJIGXMZI .
%YXLSVMX] XLI)YVSTIER 71GYVHERMN XL IE RV REVET ISCEME RIS K/REAIH 4VYHIRXMEP %WWYVEF
LEZI JYVXLIV IWXEFPMWLIH QSVI TVIWGVMWMAMATSUIYMWV IBIRXW BRH,SRK /SRK -% GSRHY
KYMHIPMRIW VIKEVHMRK XLI YWI SJ WY WXEMREF¥RPEKM FRBR 75 RGO IRGEFEXTYVO MR Xl
MR XLI PEFIPPMRK SJ MRZIWXQIRX TVSHYGXW 8LIWI GLERKIW ERH
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AL B 1WA VJIS\ -*A7 IMRFRGWVEP LIWYPXW,\' EE W MW VIWYLXW HHMXMSRFEP MRJSVQEXMS

6MWO JEGREMWRY IH

MRWYVERGI KVSYTW ERH GSQTERMIW YRF
WYTIVZMWMSR JVSQ

8LI -'7 [EW EHSTXIH F] XLI -%-ERHR NMEIRK 8LI GSRHYGX SJ FYWMRIWW MR E [E] XLEX E
VMWO FEWIH QIEWYVI SJ GEEWXHERP BWERK JEMV XVIEXQIRX SJ GYWXSQIVW GSYPH LEZI
IPIQIRX%SJIgW 'SQ*VEQI 8LI -'7 [MPP WIVZ SR 4VYHIRXMEPgW FYWMRIWW JMRERGMEP
TVIWGVMFIH GETMXEP VIUYMVIQIRX 4'6  gTIVEXMSRW ERH TVSWTIGXW SV SR MXW VI
FIPS[ [LMGL WYTIVZMWSVW [MPP MRXIVZI Tgx|RXMEP GYWXSQIVW

KVSYRHW 4VYHIRXMEP EW ER -%-+ [MPF

XLI MQTPIQIRXEXMSR SJ -'7
-R XLI GSYVWI SJ MXW STIVEXMSRW ERH EX ER

%W E VIWYPX XLIVI VIQEMRW E HIKVII SJ MRIH YV &KMRKX]|| SZIG/PKLKTISXVBXMEN MXW MRXIV
MQTEGX SJ SRKSMRK KPSFEP MRHYWXV] ERHWWIRNPE X\ER JEH[IZ] XS EQIEXWIVWIP] MQTEGXW
EGVSWW XLI +VSYT JEMV XVIEXQIRX SJ GYWXSQIVW fGSRHYGX VM
JEMPYVI XS HIWMKR TVSZMHI ERH TVSQSXI WY

H '"LERKIW MR EGGSYRXMRK WXERHEVHWS BRHy SKE VW XMBGMIMTR MM XSy RITHW EVI GP
HIXIVQMRI JMRERGMEP QIXVMGW VIEP ZEPYl TVSZMHI ERH TVSQSXI E LMKL WXE

8LI +VSYTgW JMRERGMEP WXEXIQIRXW EVETUYBEWVIMEMRPEEBEWHRRSRWIMEP] MEREKI GYV
-*67 -R EHHMXMSR XLI +VSYT TVSZMHIW WNTVIPTOMEXER] b MRERIGMER BDWWIWMMYCGSQTPEM
TVITEVIH SR EPXIVREXMZI FEWIW XS HMW ¥ QWM XIRXT BTIISABJVMEIXE KIS ZIVRERGI ERH QER
TSWMXMSR SJ MXW FYWMRIWW %R] GLERREY SNVYEMMWIRIGEX R S Yoy WEBQIVW ERH VIKY
EGGSYRXMRK TSPMGMIW SV XLI TVMRGMTFIWXMEXIVS XY HERHVQMRERZIVWIP] MQTEGX 4
WYTTPIQIRXEV] QIXVMGW QE] VIUYMVI E GRLERRKH MWRXWL E FV|PWRK] XMGEXXVEGX ERH VIXEMF
JYXYVI VIWYPXW [MPP FI HIXIVQMRIH ERHERHEMXMON\EFWIPIMXIMX S EHHRMBMY QIR XMEIW PSRK X
VITSVXIH VIWYPXW XS IRWYVI GSRWMW X | MER|G V VE/N LHvIHEHBM WM 2V WKYPEW S VWX BIRRHK WY T 1V Z
EKIRGMIW ERH SXLIV WXEOILSPHIVW QE] MEYOM XEMFMPYMKXKERIR MRGW ¥ WIBRXEGVSWW XLI C
[MXL XLI VIZMWIH VIWYPXW ERH XS MRXIVFVIXEXIW+ X&Y' IRY ¥R EWIEMWMMRK VIKYPEXSV] G¢
TIVISVQERGI ERH HIREQMGW 7YGL GLERKMMWORY XPwWS- VBT IMRIWKIQRRX XLI +VSYT N
TVSGIWWIW ERH GSRXVSPW XS FI YTHEXIIMERRIQIRM EFIH MOEREXRMIVRSXERKIW ERH VIJS\
QEREKIH IJJIGXMZIP] QE] MRGVIEWI XLI STI\EEXSMBEREP VMWO SJ XLI +VSYT
MR XLI WLSVX XIVQ 4VYHIRXMEP MW ERH MR XLI JYXYVI QE] GSRX
ERH VIKYPEXSV] EGXMSRW MR XLI SVHMREV] G
I 4SPMGIJLSPHIV TVSXIGXMSR WGLIQIWqEyyiyw VIPIZERX XS XLI HIPMZIV] SJ GYWXSQ
'EVMSYW NYVMWHMGXMSRW MR [LMGL 4V¥YHPREXWEPRHT BVEvE W MRZX LG VINEXYN | VIPEXI XS X
TSPMG]LSPHIV TVSXIGXMSR WGLIQIW XLEX/ NN SFBR EEXBMI JEMPYVI XS MQTPIQIRX R
GSRXVMFYXMSRW JVSQ QEVOIX TEVXMGMTVERMWW BIWSGIEMRWNER GWX WM RT ¥ EGMMRBXW ER
SJ E JEMPYVI SJ E QEVOIX TEVXMGMTERX v YEMSRNSY FN MW S Y EERVMKE RVXLIXLEX EVI R
QENSVMX] SJ MXW GLSWIR QEVOIXW GMV@XRQWXEREITK ESHIPMREMMYKIVYBLMEGLOIX TVEG
4VYHIRXMEP EPSRK [MXL SXLIV GSQTERMEWERKIW XYIXYMYEN WIKIREPEJIJIGXMRK TVSHYC
WYGL GSRXVMFYXMSRW JSGYW SR XLI ETTVSEGL XLEX TVSHYGX TVSZM
HMWXVMFYXSVW ERH XS QSRMXSV XLI ETTVST\
XLIQ ERH XLI VIWTSRWMFMPMX] SJ TVSHYGX T\
SJ XLMVH TEVX] HMWXVMFYXSVW

8LIVI MW E VMWO XLEX RI[ VIKYPEXMSRW MRXYV
EHZIVWI 1JJIGX SR XLI WEPIW SJ XLI TVSHYGXYV
4VYHIRXMEPgW INTSWYVI XS PIKEP VWWOW %R
SJIXLI +VSYTgW TSWMXMSR EW E TVSHYGX TVSZ
MQTEGX SR XLI +VSYTgW FYWMRIWW JMRERGN
STIVEXMSRW EBN BXEWITMINXMWLEVQ MXW VITYXE
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OMXMKEXMSR HMWTYXIW ERH VIKYPEX 'LERKIW MR XE\ PIKMWPEXMSR QE] VIWYPX N
EHZIVWIP] EJJIGX 4VYHIRXMEPgW FYWN GSRWIUYIRGIW JSV XLI +VSYTgW FYWMRIWW
GEWL JPS[W VIWYPXW SJ STIVEXMSRW VIWYPXW SJ STIVEXMSRW ERH TVSWTIGXW

4VYHIRXMEP MW ERH QE] MR XLI JYXYVI BIE\WNFN MG XMK P MHEWREGXIMSRRW IPEXMRK XS XL
HMWTYXIW ERH VIKYPEXSV] MRZIWXMKE X NUSRWV VR E E X6M § R WI GBRW W KW P IMRVIGKR. YHIM K B WITR
XLI SVHMREV] GSYVWI SJ MXW MRWYVERGS$JBVLWNY QM WEHKQ@XRIS ERWHVURXIWMGL 4VYHIRXME
FYWMRIWW STIVEXMSRW 8LIWI PIKEP EGX-MBRTW XHW WM XX | WE E N XL XN ME XEBVRSR VR | G L
QE] VIPEXI XS EWTIGXW SJ 4VYHIRXME P gW FQFN W RS IIWXALIWH ERHT STV VMR NKER X MISERXP I K MW P E
EVI WTIGMJIMG SO8 XMIVENDH ERXIMEPQ QSR XS G SR EIR/M MY SEREXSERI JIGX 4VYHIRXMEPgW FYWMRI\
STIVEX|I MR 4VYHIRXMEPgW QEVOIXW 0IKERWEGPXWS B\ ERRNENKEM RNGAW QE] EVMWI

YRHIV GSRXVEGXW VIKYPEXMSRW SV JVSQ E GSYVWI SJ GSRHYGX XEOIR F]
4AVYHIRXMEP MRGPYHMRK GPEWW EGXMSRLBYWXERMXNEXN SR FISVSNGSRIFPWMHE RX MEMWEXMSR
FIPMIZIW XLEX MX LEW EHIUYEXIP] TVSZMB VY YR XPH pY BlE bMX RENW RK W TGN GX6 MR XTRHIH X
XLl GSWXW SJ ORS[R PMXMKEXMSR ERH VMRPIFREXMSRER ¥ AN WIIVE W BBORGRP] VIJIVVI
GER FI TVSZMHIH XLEX WYGL TVSZMWMSRW VM EMRK wy Bl EMPRIXGHXVLEME X[8 EMRRIEEWW 81
RI[ QEXXIVW [MPP RSX EVMWI +MZIR XLI ERPPRICEX MISRH B3I %6 MWIREKX V B BIsXMg YeWX [I TR NY VMW
SJ HEQEKIW WSQIXMQIW WSYKLX SXLIV WERKEKWYNW XERXQW KK GYSWW FSVHIV KSSHW
MQTSWIH ERH XLI MRLIVIRX YRTVIHMG XE FRMIMA! SV FRBX MIKEKR SRIW MG BEPvTAVE WXRE | a8k ! W
MW TSWWMFPI XLEX ER EHZIVWI SYXGSQI EEVPHT MRK| EE K AESSFER @ MRIM QNQ FE\ VEXIT SJ - 1
AVYHIRXMEPgW FYWMRIWW JMRERGMEP G%®$IMXQIFRKMREW M FREPwW R ¥ | WIMEMW/A VW

STIVEXMSRW ERH TVSWTIGXW

3R 3GXSFNLI 3)'( MWWYIH E WXEXIQIRX WIXXMF
-R EHHMXMSR 4VYHIRXMEP STIVEXIW MR #3QA NUM M&MEMPGN MS B MR £ EIv XLINYVMWHI
PIKEP JVEQI[SVO JSV XLI IRIJSVGIQIRX SJ GRBRAYEGEWIGERLEWIH SR XLI 3GXSFIV 3)'(
YRTVIHMGXEFPI %W E GSRWIUYIRGI XLI HBJwVied R FINPIEX] >SS PIIEBRIGXIH F] TRMIZSWEPW

SFPMKEXMSRW ERH XLIMV MRXIVTVIXEXMSR |Q MRGPEAH | ERV IFIIQW X B FC XSX/SVIKYPEXIH IJMF
MRGSRWMWXIRX ETTPMGEXMSR [LMGL GSYPH EHZIVWIP] EJJIGX 4VYHIRXMEPgW

PIKEP VMKLXW 8LI 3)'( TYFPMWLIH HIXEMPIH QSHIP VYPIW JSV
QMRMQYQ XE\ VEXI SJ TIV GIRX ETTPMGEFPI
IRXIVTVMWIW MR BRHQFS?PPS[IH XLMW MR 1EVG
HIXEMPIH KYMHERGI XS EWWMWX [MXL MRXIVT
3)'( LEW MWWYIH JYVXLIV WIXW SJ KYMHERGI |
VIGIRXP] MR HERWHEVYVXLIV KYMHERGI MW I\TI(
TYFPMWLIH 71ZIVEP NYVMWHMGXMSRW MR [LM
LEZI MQTPIQIRXIH IMXLIV E KPSFEP QMRMQYQ
QMRMQYQ XE\ EX E VEXI SJ TIV GIRX MR PMI
1JIJIGXMZI JSV IMXLIV SR[EVHW SV SR[E\
,SRK /SRK [LIVI XLI +VSYTgW YPXMQEXI TEVIR.
MQTPIQIRXIH FSXL XLI KPSFEP QMRMQYQ XE\ E
XE\ 1JJIGXMZI JVSQ .ERYEV] LMW FVMRE
SJ XLI VYPIW JVSQ SR[EVHW

-R GSQTPMERGI [MXL XLI VIPIZERX -*67 EGGSY|
[MPP WITEVEXIP] HMWGPSWI ER] EQSYRX SJ KP
MR XLI +VSYTgW -*67 XE\ GLEVKI JSV XLI VIPIZ
VYPIW EVI GSQTPI\ ERH VIUYMVI GEPGYPEXMSH
NYVMWHMGXMSR PIZIP EKKVIKEXMRK EPP MR W
MRXS E WMRKPI GEPGYPEXMSR 8LI HIWMKR SJ
4VYHIRXMEP QIERW XLEX E KPSFEP QMRMQYQ .
ERH GSYPH LEZI ER EHZIVWI MQTEGX SR XLI +\
GSRHMXMSR VIWYPXW SJ STIVEXMSRW ERH TV
MW TSWMXMZI MRZIWXQIRX TIVISVQERGI MR N
GSVTSVEXI MRGSQI XE\ VIKMQIW LEZI JIEXYVIW
SJ MRZIWXQIRX
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AL B 1WA VJIS\ -*A7 IMRFRGWVEP LIWYPXW)' EE W MW VIWYL:XW HHMXMSRFEP MRJSVQEXMS

(1JMRM X MIS/RSVRIDRG M G W

YHNYWXUHWIPIEWI VEXI &ERGEWWYVERGI RI[] FYWMRIWW TVSJMX

%BHNYWXIH '71 VIPIEWI VEXI MW HIJMRIH EV[ YLYIVEMRINYWK MV S IREW IRV EXIH JVSQ XLI FER
XS XLI MRGSQI WXEXIQIRX MR XLI TIVMSH HMZMHIH F] XLI XSXEP SJ XLI
GPSWMRK '71 FEPERGI EJXIV EHHMRK FEG®EXNMEHIEYRMRKWpPTEWWMEWLI)47 FEWIH SR
TIVMSH ERH XLI 1JJIGX SJ QSZIQIRXW MR MEEBMKI VEXIW *SV LEPJ JIEV

VITSVXMRK XLI '71 VIPIEWI VEXI MW ERRYEPNMWIHXAH &EXP XM RNRWRIKH 6LITIIVEXMRK TVSJIMX

VIWYPXW F] X[S MRXIVIWXW HMZMHIH F] XLI [IMKLXIH EZIVEKI
. SYXWXERHMRK HYVMRK XLI TIVMSH I\GPYHMR}
VWHNYWXIH STIVEXMRK TVSJMX WLEVI XVYWXW [LMGL EVI XVIEXIH EW GERGIP

%BHNYWXIH -*67 STIVEXMRK TVSJMX FEWIH SR PSRKIV XIVQ MRZIWXQIRX
VIXYVRW 8LMW EPXIVREXMZI TIVISVQERGHI QRESWY &I MH XUGSHEMMRERS WBR VIWYPXW J:

TVSIJMX JSV XLI TIVMSH MR RSXI & SJ XISEREWBMRERR MERGAWHMRW XLI HMPYXIH ZIVW
VIGSRGMPMEXMSR XS FEWMG IEVRMRKW TIV W

%HNYWXIH STIVEXMRK TVSJMX EJXIV XEAE\

%HNYWXIH STIVEXMRK TVSIMX PIWW XE\ EXXVMFEFYXEFPI| X I\\//IVXIQW [MXLMR

EHNYWXIH STIVEXMRK TVSJMX S WREQIIERY QY
% GYWXSQIV MW HIJMRIH EW E YRMUYI MRHMZ|

%HNYWXIH XSXEP GSQTVILIRWMZI IUYMEY QSVI TSPMGMIW XLEX LEW LEH TVIQMYQW °
%HNYWXIH XSXEP GSQTVILIRWMZI 1UYMX] NRWYW ERGH HRXMAKY QMRIGPY SR K TIV GIRX S
-*67 WLEVILSPHIVWIg RUX MX]VERIRWYVERGIN§NMRXyHN REWW NG ENESNMT FYWMRIWW MW E WMRH
EXXEGLMRK [LSPP] XS TSPMG]LSPHRM®\ RSIH G¥RKYW P BN R Mg X MIMX M SR

711 RSXI " F ERH -- MM SJ XLI %HHMXMYREXSIUNERIENE XM HRWIWIERIWERVSQSXIV WG!
VIGSRGMPMEXMSR XS -*67 WLEVILSPHIVW 21XV HX$XIVSIRGSMVEPP WXVIRKXL SJ GYWXSQI
FEWIH SR GYWXSQIVWg WYVZI] VIWTSRWIW XS
%KIRG] RI[] FYWMRIWW TVSJMX VIGSQQIRH 4VYHIRXMEP -X QIEWYVIW XLI VIW?
2I] FYWMRIWW TVSJMX KIRIVEXIH JVSQ XLILEKIRGNVGLERRIPVSQSXIVW SV EVI 4EWWMZ
(IXVEGXSVW 8LI WGSVI IUYEXIW XS XWITIVGIR
%RRYEP TVIQMYQ IUYMZEPIRX %4) WER|WGIRXEKI SJ HIXVEGXS¥ME VXYY GNEXSWIXS I
% QIEWYVI SJ RI[] FYWMRIWW EGXMZMX] X QEN GIXQTW AT WIXLS \ERKRGAEANV®YW XLIMV VIW
ERRYEPMWIH VIKYPEV TVIQMYQW ERH SRI XIRXL SJ WMRKPI TVIQMYQW SR
RI[] FYWMRIWW [VMXXIR HYVMRK XLI TIVMSMWX G EIPPWERIMRKIKMRRE VEXIHY G XW
'"EPGYPEXIH EW XLI RYQFIV SJ GYWXSQIVW EX
711 RSXI -- ZM SJ XLI %HHMXMSREP JMR ERGMERYM R 8 WORHFYWPRKIR VI MV MISIY RIX SJ VIMF
NTPEREXMSR SJ GYWXSQIVW EX XLI FIKMRRMRK SJ XLI TIVM?

%ZIVEKI QSRXLP] EGXMZI EKIRXW JEWXWTVMRK GSWX MRGSQI VEXMS

%R EGXMZI EKIRX EIRVRKS WREKPRIE VER SRI @EWE SMXLMRGSQI VEXMS MW GEPGYPEXIH EW ¢

E 4VYHIRXMEP PMJI MRWYVERGI IRXMX] MRSXLE OB M w Wk REK E R G XWZE VB K REE R X VM F Y X

TIVQSRXL MW INTVIWWIH JSV IEGL VITSVXpAR ST ¥ X IMWE VWA b 2 MW IHRFS Js F BVEMAIRK MRGSQI

EKIRXW MR IEGL QSRXL HMZMHIH F] XLI RWQEN| S) GSRXMMI MR MSRTIVESHISMRX ZIRXY V]
TIVIQERG! VJIPIEXIH

711 RSXIl -- 2z SJ XLI HHMXMSREP JMRERGMEP
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JEWXWTVMRK MRZIWXQIRX TIVISVQERGHUYSMYB)RXEKI SJ JYRHW
YRHIV QEREKIQIRX SYXTIVISVQMRK FIRGLEQEVOW I UYMX] IN\GPYHMRK KSSH[MPP EXXVN

8LMW QIEWYVI VITVIWIRXW JYRHW YRHIV QEREKIQIRX EX XLl FEPERGI
WLITX HEXUYRHWMREX SYXTIVISVQIH XLIMYVEIVIs&)odREMX]
FIRGLQEVO EW BJTKSXIRXEXRHW YRHIV QEREKQIRXHEZW [UYMX] TVITEVIH MR EGGSVHER

XLl XMQI TIVMSH WXEXIH SRI SV XLVII JIEQMKLSGESSFEEIFKJYRHW YRHIV
QEREKIQIRX INGPYHI TIYREWQBWRGAI RERGLQEVO
711 RSXI -- ZMMM SJ XLI %HHMXMSREP JMRERG

JEWXWTVMRK XSXEP JYRHW YRHIV QERBNKESRROME W EHEZIMGXS -*67 WLEVILSPHIVW [UY!

8SXEP JYRHW YRHIV QEREKIQIRX SV EHZM GPY L\ X YRHW

YRHIV QEREKIQIRX QSRI] QEVOIX JYRHW &%R%Vﬁf&%mﬁ\htwmﬁ

QEREKIQIRX SV EHZMG| +VSYT 8): IUYMX] TIV WLEVI MW GEPGYPEXIH E
F] XLI RYQFIV SJ MWWYIH WLEVIW EX XLI IRH S

*VII WYVTPYW IN\GPYHMRK HMWXVMFY X MFSERVMMWK\L DWW EXRWH ISVLGEPGYPEXMSR
MRXERKMFPIW

*SV MRWYVERGI FYWMRIWW Jvii wyvTeywww kK RivERPWEEN L sr E;A‘;!\AXL _
EHNYWXQIRXW MRGPYHMRK VIGSKRMXMSR $3Yd 1 $XEMRN WhEYR MWV FEY € RRESKD EW +VSY
EWWIXW XLEX QE] FI MREHQMWWMFPI SR BXQk¥ BxX MWW WL &Y 1 W\ & fwid IsIiRH SJ XLIT
XLI VIKYPEXSV] FEWMW RIX EWWIXW 8): X&Y' RY.& I3 AE P<ZY ¥ BXLY 3.

GETMXEP VIUYMVIH XS WYTTSVX XLI GSZIVILH WNLR I % H N | \(

QEHI XS IREFPI JVII WYVTPYW XS FI E F|x>JEI|V\/S TFEQ\/WY%/'}{V@JY\ﬁPé\%\L%;&ﬁg\#'%% §U'EHzmal
VIWSYVGIW EZEMPEFPI JSV HMWXVMEY XM 8 R VA& AWy IR R E REKIPOWRKR ERRFEK Idix BM/EHQMRM
RSR MRWYVERGI STIVEXMSRW MRGPYHMRK KY T + KRG XA M R X IEPWY T WK YR QEREKIH F
JVIIl WYVTPYW MW XEOIR XS FI -*67 WLEV|Q§FR|$|K/'\QQ;R|>EJ%AI\R>@]P\QHk Q@EREFIJH[ RWPV I XW XLEX E
EXXVMFYXEFPI XS WLEVILSPHIVW [MXL G MRASVER WX FRX 1$SIs YMRERGMAP I TSWMXMS|

WYVTPYW XS XLI INXIRX XLEX MX MW GPEWWWRER BRMIR XN xEPXW Ml X6l WVYYRIGRKMEP +
+VSYTgW GETMXEP VIKMQI MRGPYHIH MR XLI +VSYTgW WXEXIQIRX SJ JMRI

SLMW QIEWYVI INGPYHIW MRXERKMEPI EWWMSY VIRV WIRKMRRXME LXSWS MR MVFFEWMW
HMWXVMFYXMSR GSRXVEGXW ERH SXLIV MRXIEMEKM R EW YMI &)E PREWPM WI N [BWY POLW +\SS/Y T K

JYVXLIV HIXEMPW GSQQIVGMEP TETIV EW E TVSTSVXMSR SJ XLI
IUYMX] TIV GIRX SJ XLI WYVTPYW MR XLI +V:
*VII WYVTPYW VEXMS TIV GIRX SJ XLI '71 ERH XLI +VSYT W KVSWW H|

*VII WYVTPYW VEXMS MW HIJMRIH EW XLI WEYTQVSJ +VSYT XSXEP JVII WYVTPYW

NGPYHMRK HMWXVMFYXMSR VMKLXW ERH SXLIV MRXERKMFPIW ERH XLI 8):

VIUYMVIH GETMXEP SJ XLI PMJI FYWMRIWW;: THREVMMNKERI WY VERYMWUS W I H4'6

GETMXEP SJ XLI PMJI FYWMRIWW +VSYT XSXEPQEKIHWY Y TR W XIEG PWIRASRK/ GIW MR 1\GIW\

HMWXVMFYXMSR VMKLXW ERH SXLIV MR XERKMHRIRK BSRWIMW X WIBY WX MR X WY@ THPWZW 8 J

XLI MRWYVERGI FYWMRIWW GSQFMRIH [M X/ XYMV VQI R ERNY W IS EXV XWX PIZIP EX [LMGL >

QEREKIQIRX ERH SXLIV RSR MRWYVERG!| SKMZER MBRMWX JEGE R | MR ISWM R IREEIPXMIW WERG X

1SZIQIRX MR JVII WYVTPYW XEFPI [MXLMRSXLII®XMEEMMMW V WNPSXYT GESMXEP EHIUYEG] \

XSXEP JVII WYVTPYW WSMEQWLVERMKMS ) KW \BLDE S VWS XEP IPMKMFPI +VSYT GETMXEP VIWSYYV

MR XLI 8): FEWMW VIWYPXW 8): WLEVILSPHN®ETMXER] WM VR &SREWMHHKKQMBTH SR E W

WLEVILSPHIVW IUYMX] MR RSXI| -- ZMMM $VSMT BEMW MWVE/R EHR WGERERIGIMER RSXI - M SJ .

MRJSVQEXMSR +MZIR XLI HMJJIVMRK FEWMW SJ TVITEVEXMSR JSV XLI -*67 ERH

8): VIWYPXW MRHMZMHYEP 8): ERH -*67 PMRP XX IR FEXMW M &XWW VIIG6X P X

GSQTEVEFPI 2I[FYWMRIWW TVSJIJMX JVSQ LXEPWXGETRSIHY G XW
VIRI[EFPI EERYEFPPH MRZSPZI HMEKRSWMW E
PMGIRWIH TLIWMGMERW QIHMGEP JEGMPMXMIV
PYQT WYQ FIRIJMXW EVI RSX MR WGSTI
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AL B 1WA VJIS\ -*A7 IMRFRGWVEP LIWYPXW)' FEWMW VIWYPXW %HHMXMSRFEP MRJSVQEXMS

(IIMRMXMSRW SJ TIVJGYRERRY IBIXVMGW

,JEPXL TVSHYGXW 21l FYWMRIWW QEVKMR SR 4:2&4

JEPXL TVSHYGXW GSQTVMWI LIEPXL ERH ZIVWBWHER IB\GAE MASRMOMRWIYMEBRGF] 4:2&4 WEP |
TVSHYGXW [LMGL TVSZMHI QSVFMHMX] SV WMGORIWW FIRIJMXW ERH MRGPYHI

LIEPXL HMWEEMPMX] GVMXMGEP MPPRIWAN[ENXW HE BRHERN QFd HINVEKEERYWI X]TMGEPP]
EVI ERRYEPP] VIRI[EFPI ERH [SYPH MRZSPEPBMEERSHVEW FEIR H YW MERIQWR XTVSIMX HMZMH I
JVSQ PMGIRWIH TLIWMGMERW QIHMGEP JEIGM PMWRAWMY W E R\GM XM G/E/PR MP\R RI W W ETXWESHRWE X WG P
TEJMRK PYQT WYQ FIRIJMXW EVI RSX MR WGBMK] LSPHIVW ERH SXLIV MRXERKMFPIW

*6MEVILSPHIVW IUYMX] TIV WLEVI 711 RSX| -- M%IISM XAWBRERGMEP MRJSVQEXMSR .
-+67 WLEVILSPMXWWWLEVI MW GEPGYPEXIH Pg % 6

WLEVILSPHIVWg IUYMX] HMZMHIH F] XLI R\?%ﬁg ‘Kg WW%L)%W¥WEE&|&{I

IRH SJ XLI TIVMSH %ZIVEKI QSRXLP] EKIRG] RI[ FYWMRIWW TVSJM

QSRXLP] EGXMZI EKIRXW JSV XLI VIPIZERX TIV]
711 RSXI - MZ SJ XLl %HHMXMSREP JMRE R5G ME P AWRVIS R QUEW MrS/FS J18 8 MEARIR GSGPENKA BERC | R X W
EWWSGMEXIW
OMJIMKLXTHIQMYQ MRGSQI
BITVIWIRXW XLI WYQ SJ %4) WEPIW TPYW $TRVEXRMRWIYVEREY Y VPYMY EWRIVEXIH JVSQ M
[LMGL VITVIWIRXW TVIQMYQW TEMH SR VIERRHEZW WIXVQ BREASIQY B X W YWMRIWW
WYFWIUYIRX XS XLI JMVWX JIEV TVIQMYQ 3TIVEXMRK JVII WYVTPYW KIRIVEXIH JVSQ MR
ITVIWIRXW EQSYRXW IQIVKMRK JVSQ XLI MR J
71 RSXI -- ZM SJ XLl %HHMXMSREP JMREFl‘\;/M%ﬁ W RysSM ﬁMéﬁil\ﬂ%P{ EHEXRYW VIMRZIWX
HIXEMPW ERH IN\GPYHIW VIWXVYGXYVMRK GSWXW ERH RS

REKIQIRX FYWMRIWWIW MX IUYEXIW XS TSW

21X GEWL VIQMXXIH F] FYWMRIWW YRMXSAE IVEXMRK TVSIJMX JSV XLI TIVMSH '"IRXVEP G
2IX GEWL EQSYRXW VIQMXXIH F] FYWMRIWMYHIY EY¥!I MRGPYHIH MR XLI LSPHMRK

GSQTER] GEWL JPS[ [LMGL MW HMWGPSWIH MR HIXEMP MR RSXI| - MZ SJ XLI
%HHMXMSREP JMRERGMEP MRJSVQEXMSR *BUNMMW\VGH QT VG XMHISIR ZNIW | R/ HXV SERHMRX L BVZ 1 Q I |
XVERWJIIVW JVSQ FYWMRIWWIW RIX SJ GEXILM 85 P FMERN &/ XWISRAB X WLE X EVI VIJPIGXMZ]I
SJ IEVRMRKW ERH GETMXEP KIRIVEXMSR

3TIVEXMRK JVII WYVTPYW KIRIVEXIH JVSQ M
21X +VSYT STIVEXMRK JVII WYVTPYW KIREXKHQIRX FYWMRIWW

BTIVEXMRK JVII WYVTPYW KIRIVEXIH WII HIMRWYE MSRSF IR EX NPRW W VG I RWAETPP YW KIRIVE X
GSWXW IPMQMREXMSRW ERH VIWXVYGXY¥ERRKEFWYXWEREKBIIKE\FYWMRIWW RIX SJ MR:

21X MVS 3TIVEXMRK VIXYVR SR IQFIHHIH ZEPYI

% WXEXI MR [LMGL KVIIRLSYWI KEW 1QMW W SRW £ $1QE G KM M XWH WM R X/ ISZRMRYHMZMH |

GLEMR SJ ER SVKERMWEXMSR EVI VIHYGIH\EWy®RIKW | \WeSxXEIN B VB ITMBWWMFEPI [MXL

ER] VIWMHYEP IQMWWMSRW FEPERGIH F] VIQSZEPW JVSQ XLI EXQSWTLIVI MR

E XMQI JVEQI GSRWMWXIRX [MXL XLl 4EVMW BREXIIQIRX SYWXIEQRMAXMERNREP JMRERGME|

XLEX XLl EWWIXW [I LSPH SR FILEPJ SJ SYWERQWNEXEMSR GSQTERMIW [MPP FlI

RIX VS F] EW TEVX SJ 4VYHIRXMEPgW WMKREXSV] VIUYMVIQIRXW XS

XLl 92 GSRIXR¥HVS %WWIX 3[RIV %PPMERGP TH2YHBEMRK VIXYVR SR -*67 WLEVILSPHIVWg |
'"EPGYPEXIH EW EHNYWXIH STIVEXMRK TVSJMX

2If FYWMRIWW TVSJMX 2&4 WLEVILSPHIVWg IUYMX]

AVIWIRXIH SR E TSWX XE\ FEWMW SR FYWMRIWW WSPH MR XLI TIVMSH

GEPGYPEXIH MR EGGSVHERGI [MXL 8): TVMRAWPFIw MMM SJ XLI %H
GEPGYPEXMSR

2If FYWMRIWW TVSIJMX MW VIGSRGMPIH XS -*67 RI[| FYWMRIWW '71 MR RSXI
--ZMM SJ XLI %Y HHMXMSREP JMRERGMEP MRJSVQEXMSR

H
MXMSREP JMRERGN

21l FYWMRIWW QEVKMR SR %4)
21l FYWMRIWW TVSIMX HMZMHIH F] %4) WEPIW SZIV XLI WEQI TIVMSH
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4VIWIRX ZEPY!l RI[] FYWMRIWW TVIQMYQWVHERIMMEGXMSREP RIXXMSIQSXIV WGSVI

"EPGYPEXIH EW XLI EKKVIKEXI SJ WMRKPIZIXI DWMY@IK EVRW XLV ITFEWIRIXSR JIIHFEGO JSPPS
ZEPY! SJ NTIGXIH JYXYVI TVIQMYQW JVSQTWNKYIPEW MR/KQ WYQZRIGMRK SV GPEMQW XVERW]|
FYWMRIWW EPPS[MRK JSV PETWIW ERH XM YSHZU]W BEWVERQTXMMER WSQ PHAOMR] XLI] [SYPH F
HIXIVQMRMRK XLI 8): RI[ FYWMRIWW TVSJMXYHIRXMEP -X QIEWYVIW XOl JLWISRW SR E
EVI 4VSQSXIVW SV EENVIEWWEGKB\BRHSLI W
7TLEVILSPHIV +;7 GSZIVEKI VEXMS SZIV t4¥EXIW XS XLI TIVGIRXEKI SJ TVSQSXIVW PIW
YWXMQEXIH VEXMS SJ GETMXEP VIWSYVGIW SZIV +4'6 EXXVMEYXEFPI XS XLI
WLEVILSPHIV FYWMRIWW FI1JSVI EPPS[MR K M&k XIE \Em& R%F i RXVWRMGRWIM ¥IH IRH Jsv

XLI TIVMSH 61JPIGXW E TSVXJSPMSgW I\TSWYVI XS GEVFSR
NTVIWWIHIM® XIZIRY! 8LI ;%'- MW GYVVIRXP] X
8): STIVEXMRK TVSJIMX WXERHEVH JSV QIEWYVMRK XLI GEVFSR JSSXT

8): STIVEXMRK TVSIJMX MW TVSJIMX EJXIV XBVXEPRRWP EEXWH HY RIKBINMEL H +A] SKPFTSWEP HMW G P ¢
8): QIXLSHSPSK] EW HIWGVMFIH MR RSXIWSEWRN G IFIRREIX8)V IPEWMW MRERGMEP (MWGPSYV
VIWYPXW I\GPYHMRK GLERKIW MR IGSRSQMG EWWYQTXMSRW ERH SXLIV QEVOIX

VIPEXIH QSZIQIRXW XLI QEVO XS QEVOIX ZE RNV BSAEVEANG é&ﬁ%‘(w
WXVYGXYVEP FSVVS[MRKW JSV WLEVILSPHIQ/ JMRERGIH STIVEXMSR
%

KEMR SV PSWW EXXEGLMRK XS GSVTSVEXP FEﬁ‘W\éBB(VM‘é’RWSﬂM§)K¥§WW55N/W5W'

RS XI JSV JYVXLIV HIXEMPW 3YV REYWMRIWSWFMKNGSH{MEZI EWWYQIW EZIVEKI I\C
SJ ERH MW FEWIH SR VIKYPEXSV] ERH WSPZI
8MIV GETMXEP VIWSYVGIW EGVSWW XLI +VSYBENX GMNEMQI-XLIEW FIIR
8MIV GETMXEP MR EGGSVHERGI! [MXL XLIYG HEWMWMWMPREX MSRY EIMEW W M R KQBELTIMHSS K] X
YRHIV XLAVEGI[SMMGL VIJPIGXW XLI HMJJIIMRXWYS/GPYW QIXLSHSPSK] EX (IGIQFIV E

VIKYPEXSV] VIKMQIW EPSRK [MXL KYMHERGI BAWRAMGEER IXEZIB R I/FRKMI4 [MXL RS QEXI
IGSRSQMG EWWYQTXMSRW

8SXEP MRZIWXQIRX EWWIXW

'SQTVMWIW XSXEP +VSYT JMRERGMEP MRZ”lWY%WW K’A\ﬁ'ﬂl\‘/\‘/% TFPXYW/§+R\W XIH JVSQ M
ERHEBL BEWWYMZEPIRXW EW VIGSKRMWIH & RH BRI IRX FYWMRIWW KVS[XL
GSRWSPMHEXIH WXEXIQIRX SJ JMRERGMEBYNSBHMXYXKESMRK JVII WYVTPYW KIRIVEXIH JVSQ

EWWIX QEREKIQIRX FYWMRIWW KVS[XL SFNIGX

711 RSXI ' XS XLI -*67 JMRERGMEP VIWYRXW 88N IWEXIWVSHIXEMFRH MW FEWIH SR VIKYFP
' VIKMQIW ETTPMGEFPI EGVSWBFXLEXAWEWY EX X

8SXEP +;7 GSZIVEKI VEXMS SZIV +4'6 W x -X LEW FIIR YTHEXIH JVSQ XLI TVIZMSYW

JWXMQEXIH VEXMS SJ GETMXEP VIWSYVGIWSSZLY I+K\W XENKK MFYERAPIVAS FEXEPYW QIXLSH
XLl WLEVILSPHIV ERH TSPMG]LSPHIV FYWMRIWRH EMSW QH AP 8 LMRK [ PP XEMEAXP MGEFP| S
JMVWX MRXIVMQ HMZMHIRH JSV XLI TIVMSGHIEXIVMEP GLERKIW XS XLl IGSRSQMG EWWYQT

S8VEHMXMSREP IQFAHHIH ZEPYI

*MRERGMEP VIWYPXW XLEX EVI TVITEVIH SR E WYTTPIQIRXEV] FEWMW XS XLI
+VSYTgW -*67 VIWYPXW ERH EVI E [E] SJ QIEWYVMRK XLI GYVVIRX ZEPYI XS
WLEVILSPHIVW SJ XLI JYXYVI TVSIMXW JVSQ PMJI FYWMRIWW [VMXXIR FEWIH SR
E WIX SJ EWWYQTXMSRW
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RYWMRIWW T V]IS 8 MRE R EP E‘.)' FEWMW VIWYPXW %WHHMXMSREP MRJSVQEXMS

-RHIXS$VSYT -*67 JMRERGMEP VIWYPXW

7IGXMSR 4EKI
'SRHIRWIH GSRWSPMHEXIH MRGSQI WXEXIQIRX

'SRHIRWIH GSRWSPMHEXIH WXEXIQIRX SJ GSQTVILIRWMZI MRGSQI

'SRHIRWIH GSRWSPMHEXIH WXEXIQIRX SJ GLERKIW MR IUYMX]

'SRHIRWIH GSRWSPMHEXIH WXEXIQIRX SJ JMRERGMEP TSWMXMSR

'SRHIRWIH GSRWSPMHFEXIH WXEXIQIRX SJ GEWL JPS[W

7IGXMSR 4EKI 7IGXMSR 4EKI

2SXIW XS XII GSRHIRWIH GSRWSPNVHEXIH ' JMRERG MREW YN ERGIQOFRXYWW IMRWYVERGI GSRXV|

%

&FWMW S1 TVARBVIEGMBRK| VEXIW +VSYT SZIVZMI[
! o/nPI:P]\I\II\II\I\I S Q,Q7I(2|RXW MR MRWY\

&

&
&
&
&
&

&

&

&

FRH VIMRWYVERGI GSRXVEGX FEPER
MRGPYHMRK "W ERH EWWSGMEXIW

' -RXFRKMEP| EWWIXW
+SSH[MPP

JEVRMRKW TIVIJISVQERGI

7IKQIRX VIWYPXW

(IXIVOMRMRK STIVEXMRK WIKQIRXW ERH \
TI\/'IQ\/OFR(‘I QIFEWYVI S1 STIVEXMRK WIKOIQXl jV MRXERKMEPI EWWIXW

%hRFEFPIWMW S1 FHNYWXIH STIVEXMRK TVSJlVIq)( =] S RIS
' IR
RIZIRYI E1 WIKQIRX SVI WXVYGXYVFEP FSVVS[MRKW SJ

WILEVILSPHIV IMRERGIH FYWMRIWWI!
8EV GLEVKI RATIVEXMSREP FSVVS[MRKW
YEVRMRKW TIV WLEVI ' 7ZIRWMXM7MX] XS Ol] QEVOIX VMWOW
(MZMHIRHW ' 7IFVI GETMXFP WIFV|I TVIOMYQ ERH

W1 EVIW

*MRERGMEP TSWMXMSR
+VSYT EWWIXW ERH PMEFMPN XMIW AXI 1V MRISVQEXMSR

FVSYT MRZIWXQIRXW F] FYWMRIWW X]Tl  'qrYMRKIRGMIW FRH VIPEXIH SFPMKE
AXI IV FWWIXW ERH PMEFMPI\/IXMIW ASWX FEPERG| WLIIX IZIRXW

(IXI\/OMPFXMQR SJ JEMV ZEPYI

*EMV ZEPYI QIFWYVIQIRX LMIVEV 3klEx10IRX S1 (MVIGXSVWg VIWTSRWMFEMPMXMI
-RHITIRHIRX VIZMI[ VITSVY XS 4VYHIRXMEP TP
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'SRHIRWIH GSRWSPMHEXIH MRGSQI WXEXIQIRX

Q Q
2SXI LEPJ JIEV LEPJ JIEV *YPP JIEV

-RWYVERGI VIZIRYI &
-RWYVERGI WIVZMGI INTIRWIW
21X NTIRWI JVSQ VIMRWYVERGI GSRXVEGXW LIPH

-RWYVERGI WIVZMGI VIWYPX

-RZIWXQIRX VIXYVR &

*EMV ZEPYI QSZIQIRXW SR MRZIWXQIRX GSRXVEGX PMEFMPMXMIW
21X MRWYVERGI ERH VIMRWYVERGI JMRERGI INTIRWI

2IX MRZIWXQIRX VIWYPX

3XLIV VIZIRYI &

2SR MRWYVERGI INTIRHMXYVI

*MRERGI GSWXW MRXIVIWX SR GSVI WXVYGXYVEP FSVVS[MRKW SJ WLEVILSPHIV JMRERC
OSWW EXXEGLMRK XS GSVTSVEXI XVERWEGXMSRW &

7LEVI SJ PSWW TVSJMX JVSQ NSMRX ZIRXYVIW ERH EWWSGMEXIW RIX SJ VIPEXIH XE\

4VSIMX FIFSMREKE\E\ EXXVMFYXEFPI XS WLEVIL8PHIVWg ERH TSPMG]LSPHIVWg VIXYVRW
8E\ GLEVKI EXXVMFYXEFPI XS TSPMG]JLSPHIVW VIXYVRW

4VSIMX FIJSVI XE\ EXXVMFYXEFPI XS WLEVILSPHIVW& VIXYVRW

8SXEP XE\ GLEVKI EXXVMFYXEFPI XS WLEVILSPHIVW &RH TSPMG]LSPHIVW VIXYVRW
61QSZlI XE\ GLEVKI EXXVMFYXEFPI XS TSPMG]LSPHIVW |[VIXYVRW
8E\ GLEVKI EXXVMFYXEFPI XS WLEVILSPHIVW VIXYVRW

4VSIMX JSV XLI TIVMSH

WXXVMFYXEFPI XS
JUYMX] LSPHIVW SJ XLI "'SQTER]
2SR GSRXVSPPMRK MRXIVIWXW

4VSIMX JSV XLI TIVMSH

JEVRMRKW TIV WLEVI MR GIRXW

2SXI ,EPJ JIEV ,EPJ JIEV *YPP JIEV

&EWIH SR TVSJMX EXXVMFYXEFPI XS IUYMX] LSPHIVW&SJ XLI 'SQTER]
&EWMG
(MPYXIH

2S Xl

8LMW QIEWYVI MW XLI JSVQEP TVSJIJMX FIJSVI XE\ QIEWYVI YRAMMRGEMT-XPMIWFRGEKYX\LII XYSWEP )G EXKIWEXIXEEY
XLSWI XE\IW SR XLI MRGSQI SJ GSRWSPMHEXIH [MXL TVSIMXW ERH YRMX PMROIH JYRHW XLEX XLVSYKL EH
FI MRGPYHIH MR XLI XE\ GLEVKI YRHIV -%7 'SRWIUYIRXP] XLI -*67 TVSIJMX FIJSVI XE\ QIEWYVI MW RSX V

(MZMHIRHW TIV WLEVI MR GIRXW

2SX1 ,EPJ JIEV LEPJ ]JIEV  *YPP JIEV
(MZMHIRHW VIPEXMRK XS VITSVXMRK TIVMSH &
*MVWX MRXIVMQ HMZMHIRH E] e
71GSRH MRXIVMQ HMZMHIRH d d
8SXEP VIPEXMRK XS VITSVXMRK TIVMSH & e
(MZMHIRHW TEMH MR VITSVXMRK TIVMSH &

'"YVVIRX JIEV JMVWX MRXIVMQ HMZMHIRH
7IGSRH MRXIVMQ HMZMHIRH JSV TVMSV JIEV

8SXEP TEMH MR VITSVXMRK TIVMSH
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RYWMRIWW T VJS A MRER EP ) € FEWMW VIWYPXW %HHMXMSREP MR‘]‘SVQEXMS

'SRHIRWIH GSRWSPMHEXIH WXEXIQIRX SJ GSQTVIL

Q

Q

,EPJ JIEV ,EPJ JIEV *YPP ]JIEV

4VSIMX JSV XLI TIVMSH
3XLIV GSQTVILIRWMZI MRGSQI PSWW

-XIQW XLEX QE] FI VIGPEWWMJIMIH WYFWIUYIRXP] XS TVSIJIMX SV PSWW

J\GLERKI XVERWPEXMSR QSZIQIRXW ERH RIX MRZIWXQI
'YQYPEXMZI IN\GLERKI PSWW SJ HMWTSWIH FYWMRIWW

RX LIHKI
IG]GPIH

N
XLVSYHKIL TVSJ(SLAX SV PES

8SXEP GSQTVILIRWMZI MRGSQI PSWW JSV XLI TIVMSH

WXXVMFYXEFPI XS
JUYMX] LSPHIVW SJ XLI "'SQTER]
2SR GSRXVSPPMRK MRXIVIWXW

8SXEP GSQTVILIRWMZI MRGSQI PSWW JSV XLI TIVMSH
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'SRHIRWIH GSRWSPMHEXIH WXEXIQIRX SJ GLERKIV

4IVMSH IRHIH YR Q

'ETMXEP 7TLEVI 2SR
7TLEVI 7TLEVNIHIQTXMSRXEMRBWER WP E XIVSSFRH I VGAS R XV S P P MRXKX E P
2SXlI GETMXERIQMYQ VIWIVZIEVRMRKWIWIVZI TUYMX]MRXIVIWXWY MX]

6IWIVZIW
4VSIMX JSV XLI TIVMSH d d d d
3XLIV GSQTVILIRWMZI MRGSQI d d d d
8SXEP GSQTVILIRWMZI MRGSQI JSV XLIdTIVM SIH d
S8VERWEGXMSRW [MXL S[RIVW SJ XLI 'SQTER]
(MZMHIRHW & d d d d
)JJIGX SJ WGVMT HMZMHIRHW ' d d d d d d d d
6IWIVZI QSZIQIRXW MR VIWTIGX SJ WLEVI FEWIH

TE]JQIRXW d d d d d
)JJIGX SJ XVERWEGXMSRW VIPEXMRK XS RSR GSRXVSPPMRK

MRXIVIWXW d d d d d
7LEVI VITYVGLEWIW FY]JFEGOW d d d
1SZIQIRX MR S[R WLEVIW MR VIWTIGX SJ WLEVI

FEWIH TE]QIRX TPERW d d d d d
21X HIGVIEWI MRGVIEWI MR IUYMX] d
&EPERGI EX FIKMRRMRK SJ TIVMSH
&EPERGI EX IRH SJ TIVMSH

4IVMSH IRHIH  .YR Q

7TLEVI 2SR
7LEVI 7LEVI 6IXEMRIBIVERWPEXINSPRI I VB'SR XV SP P MK EP
2SXI GETMXERIQMYQIEVRMRKWVIWIVZI [TUYMX]MRXIVIWXIWYMX]

6IWIVZIW
4VSIMX JSV XLI TIVMSH d d d
3XLIV GSQTVILIRWMZI PSWW d d d

8SXEP GSQTVILIRWMZI MRGSQI PSWW JSV XLI TIMMSH
S8VERWEGXMSRW [MXL S[RIVW SJ XLI 'SQTER]

(MZMHIRHW & d d d
6IWIVZI QSZIQIRXW MR VIWTIGX SJ WLEVI FEWIH TE]JQIRXW d d
%HNYWXQIRX XS RSR GSRXVSPPMRK MRXIVIWX JSV 1EPE]JWME
GSRZIRXMSREP PMJI FYWMRIWW SR .ER d d d
)JJIGX SJ XVERWEGXMSRW VIPEXMRK XS SXLIV RSR GSRXVSPPMRK
MRXIVIWXW d d d d
7LEVI VITYVGLEWIW FY]FEGOW : d d d d
1SZIQIRX MR S[R WLEVIW MR VIWTIGX SJ WLEVI FEWIH
TE]QIRX TPERW d d d d
21X HIGVIEWI MRGVIEWI MR IUYMX] d d

&EPERGI EX FIKMRRMRK SJ TIVMSH

&EPERGI EX IRH SJ TIVMSH

4VYHIRXMEP,EP&G =IEV *MRERGMEP 6ITSVX



RYWMRIWW T VJS A MRER EP ) € FEWMW VIWYPXW %HHMXMSREP MRJSVQEXMS

'SRHIRWIH GSRWSPMHEXIH WXEXI@WEBRXMRGFLERKIV

=IEV IRHIH  (IG Q

'ETMXEP 7TLEVI 2SR
7TLEVI 7TLEVVIHIQTXMSRIXEMRAVMERWPEXNER IVBASRXVSPPNBKEP
2S Xl GETMXERIQMYQ VIWIVZI IEVRMRKWIWIVZI TUYMX]cMRXIVIWKXIWW MX]

6I1WIVZIW
4VSJIMX JSV XLI JIEV d d d d
3XLIV GSQTVILIRWMZI PSWW MRGSQI d d d d

8SXEP GSQTVILIRWMZI MRGSQI PSWW dSV XdI JIEW
S8VERWEGXMSRW [MXL S[RIVW SJ XLI 'SQTER]

(MZMHIRHW & d d d d

)JJIGX SJ WGVMT HMZMHIRHW ' d d d d d
6IWIVZI QSZIQIRXW MR VIWTIGX SJ WLEVI FEWIH

TE]J]QIRXW d d d d d

WHNYWXQIRX XS RSR GSRXVSPPMRK MRXIVIWX JSV 1EPE]WME

GSRZIRXMSREP PMJI FYWMRIWW SR dER d d d
)JJIGX SJ XVERWEGXMSRW VIPEXMRK XS SXLIV RSR GSRXVSPPMRK
MRXIVIWXW d d d d
7LEVI VITYVGLEWIW FY]JFEGOW ' d d d
1SZIQIRX MR S[R WLEVIW MR VIWTIGX SJ WLEVI FEWIH

TE]J]QIRX TPERW d d d d d
2IX HIGVIEWI MRGVIEWI MR IUYMX] d

&EPERGI EX FIKMRRMRK SJ ]JIEV d

&EPERGI EX IRH SJ JIEV
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'SRHIRWIH GSRWSPMHEXIH WXEXIQIRX SJ JMRERG

2S Xl .YR YR (1G

%W W I XW

+SSH[MPP

3XLIV MRXERKMFPI EWWIXW

4VSTIVX] TPERX ERH IUYMTQIRX :

-RWYVERGI GSRXVEGX EWWIXW :

6IMRWYVERGI GSRXVEGX EWWIXW :

(1JIVVIH XE\ EWWIXW

"YVVIRX XE\ VIGSZIVEFPI

-RZIWXQIRXW MR NSMRX ZIRXYVIW ERH EWWSGMEXIW EGGSYRXIH JSV YWMRK XLI IUYMX
-RZIWXQIRX TVSTIVXMIW :

0SERW

YJUYMX] WIGYVMXMIW ERH LSPHMRK®WXMR GSPPIGXMZI MRZIWXQIRX WGLIQIW
(IFX WIGKS¥MXMIW :

(IVMZEXMZI EWWIXW :

(ITSWMXW :

%GGVYIH MRZIWXQIRX MRGSQI :

3XLIV HIFXSVW :

%WWIXW LIPH JSV WEPI :

"EWL ERH GEWL IUYMZEPIRXW

8SXEP EWWIXW

YUYMX]
7LEVILSPHIVWg IUYMX] '
2SR GSRXVSPPMRK MRXIVIWXW

8SXEP IUYMX]

OMEFMPMXMIW

-RWYVERGI GSRXVEGX PMEFMPMXMIW '

6IMRWYVERGI GSRXVEGX PMEFMPMXMIW '

-RZIWXQIRX GSRXVEGX PMEFMPMXMIW [MXLSYX HMWGVIXMSREV] TEVXMGMTEXMSR JIEX®
'SVI WXVYGXYVEP FSVVS[MRKW SJ WLEVILSPHIV JMRERGIH FYWMRIWWIW

BTIVEXMSREP FSVVS[MRKW '

SFPMKEXMSRW YRHIV JYRHMRK WIGYVMXMIW PIRHMRK ERH WEPI ERH VITYVGLEWI EKVII
2IX EWWIX ZEPYI EXXVMFYXEFPI XS YRMX LSPHIVW SJ GSRWSPMHEXIH MRZIWXQIRX JYRI
(1JIVVIH XE\ PMEFMPMXMIW

'"YVVIRX XE\ PMEFMPMXMIW

%GGVYEPW HIJIVVIH MRGSQI ERH SXLIV GVIHMXSVW

AVSZMWMSRW

(IVMZEXMZI PMEFMPMXMIW

OMEFMPMXMIW LIPH JSV WEPI '

8SXEP PMEFMPMXMIW

8SXEP IUYMX] ERH PMEFMPMXMIW

2SXI
-RGPYHIH [MXLMR IUYMX] WIGYVMXMIW ERH LSPHMRKW MR GSRPIGEMZI MRZPEMEB R X W ELY Y MX M RW EHR HXEW W
VITYVGLEWI EKVNQIRXW QMPPMBRIQFIV QMPPMSR
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RYWMRIWW T VJS A MRER EP ) € FEWMW VIWYPXW %HHMXMSREP MRJSVQEXMS

'SRHIRWIH GSRWSPMHEXIH WXEXIQIRX SJ GEWL JF

Q Q
2SXI LEPJ JIEV LEPJ JIEV *YPP JIEV

'"EWL JPS[W JVSQ STIVEXMRK EGXMZMXMIW
4VSIMX FIFAMIRKEXE\ EXXVMFYXEFPI XS WLEVILSPHIVW ERH TSPMG]LSPHIVW VIXYVRW
WHNYWXQIRXW XS TVSIMX FIJSVI XE\ JSV
1SZIQIRXW MR STIVEXMRK EWWIXW ERH PMEFMPMXMIW
-RXIVIWX ERH HMZMHIRH MRGSQI ERH MRXIVIWX TE]J]QIRXW MRGPYHIH MR TVSIJMX FIJS\
3XLIV RSR GEWL MXIQW
STIVEXMRK GEWL MXIQW

21X GEWL JPS[W JVSQ BSFIVEXMRK EGXMZMXMIW

'"EWL JPS[W JVSQ MRZIWXMRK EGXMZMXMIW

4YVGLEWIW ERH HMWTSWEPW SJ TVSTIVX] TPERX ERH IUYMTQIRX
%GUYMWMXMSR SJ FYWMRMVW ERH MRXERKMFPIW

'"EWL EHZERGIH XS 1IEMRPERKSY MWRE PMJI NSMRX ZIRXYVI d d

2IX GEWL JPS[W JVSQ MRZIWXMRK EGXMZMXMIW

"EWL JPS[W JVSQ JMRERGMRK EGXMZMXMIW
7XVYGXYVEP FSVVS[MRKW SJ WLBYIMZPHIV JMRERGIH STIVEXMSRW
-WWYERGI SJ HIFX RIX SJ GSWXW ' d d
-RXIVIWX TEMH
4E]QIRX SJ TVMRGMTEP TSVXMSR SJ PIEWI PMEFMPMXMIW
%GUYMWMXMSR SJ RSR GSRXVSPPMRK MRXIVIWXW d d
JUYMX] GETMXEP :
7LEVI VITYVGLEWIW FY]JFEGOW MRGPYHMRK GSWXW
J\XIVREP HMZMHIRHW
(MZMHIRHW TEMH XS IUYMX] LSPHIVW SJ XLI 'SQTERg
(MZMHIRHW TEMH XS RSR GSRXVSPPMRK MRXIVIWXW

21X GEWL JPS[W JVSQ JMRERGMRK EGXMZMXMIW

2IX HIGVIEWI MRGVIEWI MR GEWL ERH GEWL IUYMZEPIRXW
'"EWL ERH GEWL IUYMZEPIRXW EX FIKMRRMRK SJ TIVMSH
)JJIGX SJ I\GLERKI VEXI GLERKIW SR GEWL ERH GEWL IUYMZEPIRXW

'"EWL ERH GEWL IUYMZEPIRXW EX IRH SJ TIVMSH

2SXIW
M -RGPYHIH MR RIX GEWL JPS[W JVSQ STIVEXMRK EGXMZMXM I\WQ NEFPNEFRZ VIHEM HOMPWPILPR SMERX ZIRXYVIW ER
QMPPEWR EHZERGIH XS XLI 1TEMRPERH '"LMRE PMJI QI MFENEAVROEYWMUMMRIAPPFIIFEVE SRZBUXIH MRXS E GETMX

MMEWL JPS[W JVSGEGYWMW®R MW ERH MRXERKMFPIW VITVIWIRX EQSYRXW TEMH JSV HMWXVMFYXMSR VMKL.
MMMKVYGXYVEP FSVVS[MRKW SJ WLEVILSPHIV JMRERGIH FYWMRIWWIW I\GPYHI FSVVS[MRKW XS WYTTSVX W
FSVVS[MRKW SJ WLEVILSPHIV JMRERGIH FYWMRIWWIW 'EWL JPS[W MR VIWTIGX SJ XLIWI FSVVS[MRKW E!
GEVV]MRK ZEPYIl SJ XLl WXVYGXYVEP FSVVS[MRKW SJ WLEVILSPHIV JMRERGIH FYWMRIWWIW JSV XLI +VS

"EWL QSZIQIRXW Q2SR GEWL QSZIQIRXW Q

&EPERGI EX FIKMRRMRK SJ *SVIMKR IN\GLERKI 3XLIV&EPERGI EX IRH SJ
TIVMSH Q-WWYERGI SJ HIFESZIQIRX QSZIQIRXW TIVMSH Q

JEPJ ]IEV
JEPJ ]IEV d
*YPP ]IEV d
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2SXIW XS XLI GSRHIRWIH GSRWSPMHEXIH JMRERG

NWeEWMW SJ TVITEVEXMSR ERH I\GLERKI VEXIW

BLIVBISRHIRWIH GSRWSPMHEXIH JMRERGMEP WXEXIQIRXW fMRXIVMQ LHRERIGR BR IWWEKE XH C
MR EGGSVHERGI [MXL FSXL -%7 f-RXIVMQ *MRERGMEP 6ITSVXMRKg EW MWWYIH F] XLI -
JSV TVITEVMRK XLIWI MRXIVMQ JMRERGMEP WXEXIQIRXW MW XS YWI XLI EGGSYRXMRK T
WXEXIQIRXW EW YTHEXIH F] ER] GLERKIW MR EGGSYRXMRK TSPMGMIW MX MRXIRHW XS
SV EQIRHIH -*67 ERH SXLIV TSPMG] MXXTLVBIZIMRRSEY YREKHSTXRH WXERHEVHWNMBILGXMZI JS
MQTEGXIH XLI MRXIVMQ JMRERGMEP WXEXIQIRXW SJ XLI +VSYT ERH XLIVI [IVI RS HMJJI"
ERH -*67 7TXERHEVHW EW MWWYIH F] XLI -%7& MR XIVQW SJ XLIMV ETTPMGEXMSR XS XLI

8L EGGSYRXMRK TSPMGMIW ETTPMIH F] XLI +VSYT MR HIXIVQMRMRK XLI -*67 JMRERGMET
XLSWI TVIZMSYWP] ETTPMIH MR XLI +VSYTgW GSRWSPMHEXIH JHEWERIGW & P SWAHERMEIFXX W
61TSV&LI EHSTXMSR SJ XLI EQIRHQIRXW XS -%7 fOEGO SJ IN\GLERKIEFMPMX]g 1JJIGXMZI
JMRERGMEP WXEXIQIRXW

8LI -*67 JMRERGMEP VIWYRHWLEP [IEMW YIREEEYHMXIH 8LI*BYPPMRERGMEP VIWYPXW LEZI F|
XLI WXEXYXSV] EGGSYRXWVIFISIVKVYIS YSTIROWOLE XBI IS KRKEGL LEZI FIIR HIPMZIVIH XS XLI 61K
'SQTERMIBY BMX$VSVX SR WIXIEXYXSV] EGGSYRXW [EW M YRUYEPMJIMIH MM HMH RSX N
EYHMXSY EXXIRXMSR F] [E] SJ IQTLEWMW [MXLSYX UYEPMJ]JMRK XLIMV VITSVX ERH MMM
XLI 'SQTERMIW %GX

+SMBERGRFERVMW SJ EGGSYRXMRK

8LI (BXISVW LEZI QEHI ER EWWIWWQIRX SJ KSMRK G SRGINIRKGS EZWMRKQBE RXUMSH EQ XL% Y
MRXIVMQ JMRERBWEPT WKEXIK IRKWEOMRK XLMW EWWIWWQIRX XLI (MVIGXSVW LEZI GSR!
WSPZIRG] ERH PMUYMHMX] ERH XLI +VSYTgW FYWMRIWW TPER XEOMRK MRXS EGGSYRX X
XLIQ EW [IPP EW XLI VIWYPXW SJ XLI +VSYT W WXVIWW ERH WGIREVMS XIWXMRK

&EWIH SR XLI EFSZI XLI (MVIGXSVW LEZI E VLEVESIREFEXI\VIWREXMBR X& ES RKXIMRWS YMX W
XS %YKYWPRM EX PIEWX QSRXLW JVSQ XLI HEXI XLIWI MRXIVMQ JMRERGMEP WXEXIQI
GEWX WMKRMJMGERX HSYFX SR XLI EFMPMX] SJ XLI +VSYT XS GSRXMRYI|l EW E KSMRK GS
ETTVSTVMEXI XS GSRXMRYI XS EHSTX XLI KSMRK GSRGIVR FEWMW SJ EGGSYRXMRK MR T
.YRI

J\GLERKI VEXIW
8LI IN\GLERKI VEXIW ETTPMIH JSV FEPERGIW ERH XVERWEGXMSRW MR GYVVORGMIW SXLIV
[1VI

'"PSWMRK VEXI EX TIVMSH IRH %ZIVEKI VEXI JSV XLI TIVMSH XS HEXI

97 ( PSGEP GYVVIRG] YR YR (1G JEPJ JIEV JEPJ JIEV *YPP JIEV

'LMRIWI ]JYER '2=

,SRK /SRK HSPPEV ,/(
-RHMER VYTII -26
-RHSRIWMER VYTMEL -(6
lIEPE]JWMER VMRKKMX 1=6
TMRKETSVI HSPPEV 7+(
8EM[ER HSPPEV 8;(

8LEM FELX 8,&

9/ TSYRH WXIVPMRK +&4
"MIXREQIWI HSRK :2(

"IVXEMR RSXIW XS XLI MRXIVMQ JMRERGMEP WXGEXRW R KRXTIN GA ERRYVIRS BN B K@ Rl XWVBRIE V¢
EXGXYEP IN\GLERKYWBXMXLV&Y&KLSYX XLI MRXIVMQ JMRERGMEP WXEXIQIRXW %)6 EVI EGX
EGGSYRXMRK TIVMSH FIMRK XLI EZIVEKI VEXIW SZIV XLI TIVMSH JSV XLI MRGSQI WXEXI(
WXEXIQIRX SJ JMRERGMEP TSWMXMSR ')6 VIWYPXW EVI GEPGYPEXIH F] XVERWPEXMRK 1
GYVVIRX TIVMSH EZIVEKI VEXIW JSV XLI MRGSQI WXEXIQIRX ERH GYVVIRX TIVMSH GPSW|
GYVVIRG] ZSPEXMPMX] XLMW EPXIVREXMZI TIVISVQERGI QIEWYVI EPPS[W ER EWWIWWQ!|
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RYWMRIWW T VJS A MRER EP ) € FEWMW VIWYPXW %HHMXMSREP MRJSVQEXMS

2SXIW XS XLI GSRHIRWIH GSRWSPMIBERXIMRWYRER G

& )EVRMRKW TIVISVQERGI
& %REP]JWMW SJ TIVISVQERGI

& 7TIKQIRX VIWYPXW

Q Q ZW Q
,EPJ JIEV ,EPJ ]IEV,EPJ ]JIEV ,EPJ ]IEV,EPJ JIEV *YPP JIEV
2SXI %) 6 )6 %) 6 )6 %)6
RSXI M RSXI M RSXI M RSXI M RSXI M RSXI M
,SRK /SRK
-RHSRIWME
1IEMRPERFMXLNMWRE
l1EPE]WME

7MRKETSVI
+VS[XL QEVOIXRXERMM SXLIV
YEWXWTVMRK

8SXEP WIKQIRX TVSJIMX

3XLIV MRGSQI ERH NTIRHMXYVI YREPPSGEXIH XS E WIKQIRX
2IX MRZIWXQIRX VIXY¥R'E'RH SXLIV MXIQW R E R E
-RXIVIWX TE]JEFPI SR GSVI WXVYGXYVEP FSVVS[MRKW
'SVTSVEXI NTIRHMXYVI

8SXEP SXLIV NTIRHMXYVI

6IWXVYGXYWMRK GSWXW

WHNYWXIH STIVEXMRK TVSJMX &

7LSVX XIVQ MRXIVIWX VEXI ERH SXLIV QEVOIX JPYGXYEXMSRW R E R E
OSWW EXXEGLMRK XS G&SVEBVEXI XVERWEGXMSRW R E R E
4VSIMX FIJSVI XE\ EXXVMFYXEFPI XS WLEVILSPHIVW R E R E
8E\ GLEVKI EXXVMFYXEFPI XS WLEVILSPHIVW VIXYVRW R E R E
4VSJIJMX JSV XLI TIVMSH R E R E
%W XXVMFYXEFPI XS
JUYMX] LSPHIVW SJ XLI 'SQTER] R E R E
2SR GSRXVSPPMRK MRXIVIWXW R E R E
4VSJIMX JSV XLI TIVMSH R E R E
&EWMG IEVRMRKW TIV WLEVI MR GIRXW zZw
JEPJ ]IEV ,EPJ JIEV,EPJ JIEV ,EPJ |JIEV,EPJ JIEV *YPP JIEV
25X %)6 6 %)6 6 %)6
& RSXI M RSXI M RSXI M RSXI M RSXI M RSXI M
&EWIH SR EHNYWXIH STIVEXMRK TVSJMX RIX SJ XE\ ERH RSR
GSRXVSPPMRK MRXIVIWXW e e e e
&EWIH SR TVSJMX JSV XLI TIVMSH RIX SJ RSR GSRXVSPPMRK
MRXIVIWXW e e e R E R E e
2SXIW

M 7IKQIRX VIWYPXW EVI EXXVMFYXIH XS XLI WLEVILSPHIVW SJ XLI +VSYT FIJSVI HIHYGXMRK XLI EQSYRX E
GSRWMWXIRXP] XLVSYKLSYX XLI HSGYQIRX *SV HIJMRMXMSRW SJ %)6 ERH ')6 VIJIV XS RSXI| %

MM8LI 1IEMRPERH 'LMRE WIKQIRX VIJPIGXW XLI +MSYHIRXMHERVO @ IR X ROVRWBNRIGI T SMRT EBF'OMQMXIH E PMJI NS
'LMRIWI WXEXI S[RIH GSRKPSQIVEXI

MMOLI +VS[XL QEVOIXW ERH SXLIV WIKQIRX MRGPYHIW RSR MRWYVERGI IRXMXMIW XLEX WYTTSVX XLI +VSY
GSVTSVEXI XE\IW EVMWMRK JVSQ EPP XLI PMJI NSMRX ZIRXYVIW ERH EWWSGMEXIW

MZ2IX MRZIWXQIRX VIXYVR ERH SXLIV MXIQW MRGPYHIW ER EHNYWXQIRX XS IPMQMREXI MRXIVGSQTER] TV
XLI QSWX WMKRMJIMGERX INEQTPI FIMRK XLI TVSZMWMSR SJ EWWIX QEREKIQIRX WIVZMGIW F] )EWXWTVM
XLI IRXMX]gW MRWYVERGI GSRXVEGXW XLIR XLI GSWXW EVI MRGPYHIH [MXLMR XLI IWXMQEXI SJ JYXYVI
GSRWSPMHEXIH EGGSYRXW -*67 VIUYMVIW XLI VIQSZEP SJ XLI MRXIVGSQTER] THVMISIJMXXIYVSE G XWL Q@ FESHV
MRGPYHI XLI+WSWERSXSXLLIMRWYVERGI IRXMX] SJ TVSZMHMRK XLI WAVEZ MRXIMXR XRHMNMXEGM R EX I XW I WZIWC
JEWXWTVMRK VIGSKRMWIW XLI TVSIMX MX IEVRW EW EHWY \8XMRW MW VRO {8 BHE AVMBWDHIERY N EXYFPR GERY
MXIQX® VIQSZI XLI FIRIJMX EPVIEH] VIGSKRMWIH [LIR ZEPYMRK XLI MRWYVERGI GSRXVEGX

Z 6IWXVYGXYEWIRIR]GGHNXIW MW I XLI GSWXW SJ WNSS/KTE RMWN EDMEHNR GDWS WWVREGRM WMIRRKH MRMXMEP GSWXW SJ IW
STIVEXMBR®SWXW MRGPYHI XLSWI MRGYVVIH MR MRWYVERGIPERER FNEWIX QEREMBIR RDEVB T Q PV SIBWR SJ

ZMOSWW EXXEGLMRK XS GEEMBREXISWH/NEWR WEW DAHS\R \BFEN M RIWWAMY HIXEMPW EVI TVSZMHIH MR RSXI '
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& (IXIVQMRMRK STIVEXMRK WIKQIRXW ERH TIVISVQERGI QIEWYVI SJ STIVEXMRK W

STIVEXMRK WIKQIRXW

8LI +VSYT W STIVEXMRK ERH VITSVXIH WIKQIRXW JSV JMRERGMEP VITSVXMRK TYVTSWIW
TTKQIR®BWIgVI LEZI FIITR RS GLERKIW XS XLI +VSYTgW STIVEXMRK WIKQIRXW EW VITSVXIH M
VITSVXIH MR XLI +VSYTgW GSRWSPMHEXIH JMRBERGMEP WXEXIQIRXW JSV XLI JIEV IRHIH

BTIVEXMSRW ERH XVERWEGXMSRW XLEX HS RSX JSVQ TEVX SJ ER] FYWMRIWW YRMX EVI
SJIMGI JYRGXMSRW

4IVISVQERGI QIEWYVI

8LI TIVISVQERGI QIEWYVI SJ STIVEXMRK WIKQIRXW YXMPMWIH F] XLI +VSYT MW -*67 STI\
EHNYWXIH STIVEXMRK TVSIMX 8LMW QIEWYVIQIRX FEWMW HMWXMRKYMWLIW EHNYWXII
TIVMSH MRGPYHMRK WLSVX XIVQ MRXIVIWX VEX|I ERH SXLIV QEVOIK JRYSPNEXMSRW ERI
VIGSRGMPMEXMSR JVSQ EHNYWXIS VB KIMEXIMREH VSIMX XS XSXEP TVSIMX

(IXIVQMREXMSR SJ EHNYWXIH STIVEXMRK TVSJMX
8LI ETTVSEGL EHSTXIH JSV HIXIVQMRMRK EHNYWXIH STIVEXMRK TVSIMX MW EW HIWGVM
JSV XLI JIEV IRHIH (IGIQFIV

*SV HIFX WIGYVMXMIW ERH PSERW XLI PSRKIV XIVQ VEXIW SJ VIXYVR EVI IWXMQEXIW S.

GVIHMX WTVIEH SZIV XLI KSZIVRQIRX FSRH JMIPH PIWW ER EPPS[ERGI JSV INTIGXIH GVIF

XLl QM\ SJ EWWIXW F] GVIHMX VEXMRKSD0 S R KEYRX K@ IVEIRX I ERIX]YER VERKEPJ JIEV ERH
TIV GIRX XS TIV GIRX

*SV IUYMX] X]TI WIGYVMXMIW XLI PSRKIV XIVQ VEXIW SJ VIXYVR EVI IWXMQEXIW SJ XLI
XIVQ VEXIW SJ VIXYWVRVVE RN EIB/S QI &EWH V MBIHSY R

& %REPIWMW SJ EHNYWXIH STIVEXMRK TVSIJMX F] HVMZI1V

1EREKIQIRX EWWIWWIW EHNYWXIH STIVEXMRK TVSIJMX F] FVIEOMRK MX HS[R MRXS XLI O
8LI XEFPI FIPS[ EREP]WIW XLI +VSYTgW EHNYWXIH STIVEXMRK TVSIJIMX MRXS XLI YRHIVP]

d%HNYWXIH VIPIEWI SJ '71 [LMGL MW RIX SJ VIMRWYVERGI| VITVIWIRXW XLI VIPIEWI JV &
EHNYWXIH JSV XLI VIHYGXMSR MR '71 VIPIEWI XLEX [SYPH SGGYV MJ KEMRW SR TVSJM>
XLSWI GSRXVEGXW [LIVI KEMRW ERH PSWWIW GER FI WLEVIH EGVSWW GSLSVXW

d6IPIEWI SJ] VMWO EHNYWXQIRX [LMGL MW RIX SJ VIMRWYVERGI VITVIWIRXW XLI EQSYR
VITVIWIRXMRK RSR JMRERGMEP VMWO XLEX IN\TMVIH MR XLI TIVMSH RIX SJ XLI EQSYRX
TPEGI 8LI SRP] HMJJIVIRGI FIX[IIR XLI EQSYRX WLS[R MR XLI XEFPI FIPS[ ERH XLI EQS"
GSRHIRWIH GSRWSPMHEXIH MRGSQI WXEXIQIRX MW XLI EQSYRX VIPEXMRK XS XLI +VSY
SJ EGGSYRXMRK

d)\TIVMIRGI ZEVMERGIW VITVIWIRX XLI HMJJIVIRGI FIXMBRL XTI VEMGSHHARMR\WNE QB! YR PIMAX IMMRRG X I/ A
IWXMQEXIIBMBFWPYNERGI ERH VIMRWYVERGI GSRXVEGXW -X GSZIVW MXIQW WYGL EW
XLEX XLI] VIPEXI XS GYVVIRX SV TEWX WIVZMGI

d3XLIV MRWYVERGI WIVZMGI VIWYPX TVMQEVMP] VIPEXIW XS QSZIQIRXW SR SRIVSYW GS
XLEX QIIX XLI GVMXIVME [LIVI KEMRW ERH PSWWIW GER FI WLEVIH EGVSWW QSVI XLER

d2IX MRZIWXQIRX VIWYPX SR PSRKIV XIVQ FEWMW GSQTVMWIW XLI GSQTSRIRX SJ XLI fR
STIVEXMRK TVSIJIMX F] ETTP]MRK XLI ETTVSEGL EW HIWGVMFIH MR JYVXLIV HIXEMP MR |
JIEV IRHIH (IGIQFI1V

d3XLIV MRWYVERGI|I MRGSOQNVERHRINVI RN X GYW SJ MRGSQI ERH INTIRWIW XLEX EVI RSX GS
MRWYVERGI GSRXVEGXW YRHIV -*67

d7LEVI SJ VIPEXIH XE\ GLEVKIW JVSQ NSMRX ZIRXYVIW ERH EWWSGMEXIW VITVIWIRXW X
NSMRX ZIRXYVIW ERH EWWSGMEXIW EGGSYRXIH JSV YWMRK XLI TUYMX] QIXLSH 9RHIV
ZIRXYVIW ERH EWWSGMEXIW EGGSYRMRH BEWIBWWINRKK®L IPIMRMMR Q4 KXIL $ WRIM WV TR/EBX MHX
XEFEWMW -R XLI XEFPI FIPS[ XLI VIWYPXW SJ XLI PMJI NSMRX ZIRXYVIW ERH EWWSGM
XE\ FEWMW [MXL VIPEXIH XE\ WLS[R WITEVEXIP] MR SVHIV JSV XLI GSRXVMFWYSUMISR JV ¢
HVMEREP]WMW SR E GSRWMWXIRX FEWMW [MXL XLI VIWX SJ XLI MRWYVERGI FYWMRIWW
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EHNYWXQIRX XS XLI VIPIEWI SJ '71 WLS[R EFSZI

3XLIV MXIQW MRGPYHMRK TSPMG]LSPHIV XE\
WHNYWXIH MRWYVERGI WIVZMGI VIWYPX EW WLS[R EFSZI

3XLIV MXIQW MRGPYHI XLI VIZIRYI VIGSKRMWIH XS GSZIV XLI XE\ GLEVKI EXXVMFYXEFPI XS TSPMG]LSP
S8LMW VIZIRYI MW JYPP] SJIWIX F] XLI EGXYEP XE\ GLEVKI EXXVMFYXEFPI XS TSP MWEXEXR & IRW PONER KM W
MR RS MOQTEGNKWXIH STIVEXMRK TVSIJMX XLEX MW HIXERQMREH FE BJIMVHXHM & XM R E RISPPIWGIWSSPH BH X E W X |
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XVYMWW QMPREBR]JIEV QMPRMBR J[IEV QMPPMBRY MRGPYHMRK E HMPYXMZI 1JJIGX SJ
ERH E[EVHOWM BAMSR ]IEVQMPRMER [IEVQMPPXISRIMKLXIH EZIVEKI RYQFIV SJ WLEVIW JSV
IEVRMRKW TIV WINERRBBR [IEV  QMPRMBR ]JIEV QMPPMSR
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*MVWX ERH WIGSRH MRXIVMQ HMZMHIRHW EVI VIGSVHIH MR XLI TIVMSH MR [LMGL XLI] E\

(MZMHTRHWLEVI

3R 3GKIS/ A4VYHIRXMEP [MPP TE] E IMVGMRMWR XIVMY HMR B RVH. BV JSV XL8LIEMMMMR I
MRXIVMQ HMZMHIRH [MPP FI TEMH XS WLEVILSPHIVW VIGSVHIH SR XLI 9/ VIKMWXIV EX

,/ FVERGL VIKMWXIV EX TQ ,SRK /SRKEKBQVHSEE XI7| TEXHLEHENRPIW B/ )ST RIZI1% QIVMGER (ITSW
6IGIMTXW %(6W EW BXIXMVWDGCMRXIEMQ HMZMHIRH [MPP FIXBEWHESRLSFHE N 8Y M X L3 /X EN|
XS XLI GVIHMX SJ XLIMV WIGYVMXMIW EGGSYRXW [MXL XLI "IRXVEP (ITSWMXSV] 4XIl 0OMC

7LEVILSPHIVW LSPHMRK WLEVIW SR XLI 9/ SV ,/ WLEVI VIKMWXIVW [MPP GISRIXBRMEZDM] VI
YRPIWW XLI] IPIGX XS VIGIMZI HMZMHIRH TE]JQIRXW MR 97( SV MR XLI JSVQ SJ RI[ JYPP]
SJJIYLMGL [MPP MRZSPZI XLI MWWYERGI SJ VIPIZERX RI[ SVHMREV] WLEVIW SR XLI ,SRK
EHHMXMSR XS XLI (MZMHIRH 6IMRZIWXQIRX 4PER (6-4 [LMGL GSRXMRYIW XS FI EZEMPE
F] XLI VIPIZERX 9/ SV ,/ WLEVI VIKMWXVESL$RGESVVAWEBYRHMREKXEQBEMRXW TIV WLEVI MR +§
FI ERRSYRGIH SR SV EVS8RH978&X%S+&4% ERH ,/( GSRZIVWMSR VEXIW [MPP FI HIXIVQMRIH
A4VYHIRXMEP FY]MRK XLSWI GYVVIRGMIW TVMSV XS XLI WYFWIUYIRX ERRSYRGIQIRX

7LEVILSPHIVW LSPHMRK ER MRXIVIWX MR 4VYHIRXMEP WLEVIW XLVSYKL XLI '(4 MR 7MRK
SR XLI TVIZEMPMRK QEVOIX IN\GLERKI VEXI YRPIWW XLI] IPIGX XS TEVXMGMTEXI MR XLI \
XLVSYKL XLI '(4 F] 7TITXIQFIV

,SPHIVW SJ %(6W [MPP GSRXMRYI XS VIGIMZI XLIMV HMZMHIRH TE]JQIRXW MR 97
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WLEVILSPHIV IGSBHXQMEMIRKNVRW X]TIW SJ FYWMRIWW

(IFX WIGYVMXMIW EVI EREP]WIH FIPS[ EGGSVHMRK XS XLI MWWYMRK KSZIVRQIRIX JSV WS
+VSYT YWIW XLI QMHHPI SJ XLI 7XERHEVH 4SSVgW 1SSH]JgW ERH *MXGL VEXMRKW [LIV
EKIRGMIW PSGEP I\XIVREP VEXMRK EKIRGMIWg VEXMRKW ERH PEWXP] MRXIVREP VEXM
GPEWWMJIMIH EW YRREXYH EFRA SN RG&RY HIRMH YRVEXIHg GEXIKSV] 8LI XSXEP WIGYVMXMIW
YRVEXIH EX [MRII QMPPMSRRI QMPPMESRIQFIV QMPPRMERIMXMSREPP] KSZIVRQI
WLS[R WITEVEXIP] JVSQ XLI VEXMRK FVIEOHS[RW MR SVHIV XS TVSZMHI E QSVI JSGYWIH

-R XLI XEFPI FIPS[ %% % MW XLI LMKLIWX TSWWMFPI VEXMRK -RZIWXQIRX KVEHI JMRERC
*MRERGMEP EWWIXW XLEX JEPP SYXWMHI XLMW VERKI EVI GPEWWMJMIH EW FIPS[ &&&

8LI JSPPS[MRK XEFPI GPEWWMJIMIW EWWIXW MRXS XLSWI XLEX TVMQEVMP] FEGO XLI +V&
ETTVSEGL XLSWI FEGOMRK YRMX PMROIH JYRHW SXLIV MRZIWXQIRXW LIPH [MXLMR XLI
YREPPSGEXIH XS E WIKQIRX TVMRGMTEPP] GIRXVEPP] LIPH MRZIWXQIRXW

-R XIVQW SJ XLI MRZIWXQIRXW LIPH F] XLI MRWYVERGI FYWMRIWWIW XLSWI [MXLMR JYR
JYRHW VITVIWIRX YSRHIKPNMRRK SWXPGWWIW SR XLIWI MRZIWXQIRXW [MPP FI SJIWIX F] QSZ
EHNYWXIH STIVEXMRK TVSIMX VIJPIGXW XLISBEGKGEPXMBRI WMXQJIBX WIKZIWVRX Q RRXW WE BW W/
GIRX WLEVI SJ XLI IWXEXI [MXLMR XLI ,SRK /SRK [MXL TVSIMXW JYRH 'LERKIW MR XLI ZE
QSZIQIRXW TEWW XLVSYKL XLI MRGSQI WXEXIQIRX [MXL RS PMEFMPMX] SJJWIX 'SRWIU"
E PSRKIV XIVQ FEWMW JSV XLIWI EWWIXW

-R XIVQW SJ SXLIV EWWIXW LIPH [MXLMR XLI MRWYVERGI IRXMXMIW XLIWI PEVKIP] GSQT
MXIQW FEGOMRK +11 PMEFMPMXMIW ERH XLIVIJSVI XLI VIXYVRW SR XLIWI SXLIV MRZIWX
VEXI
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2SXIW

M *YRHW [MXL TSPMG]JLSPHIV TEVXMGMTEXMSR VITVIWIRX MRZIWXQIRXW LIPH XS WYTTSVX MRWYVERGI TV
MRZIWXQIRXW I\GPYHMRK YRMX PMROIH TSPMGMIW XLEX EVI QIEWYVIH YWMRK XLI ZEVMEFPI JIl ETTVS

MM3J XLI +VSYTgW HERX WMMWGMXIMMMXMIW XLI JSPPS[MRK EQSYRXW [IVI LIPH F] XLI GSRWSPMHEXIH MRZI

Q Q
YR YR (1
(IFX WIGYVMXMIW LIPH F] GSRWSPMHEXIH MRZIWXQIRX JYRHW
(MVIGX ITUYMXMIW LIPH F] GSRWSPMHEXIH MRZIWXQIRX JYRHW
%W SJ .YRI QMPBMERMVIGXRERNRXGHEWIH XS E WIKQIRX MW IRXMVIP] LIPH F] E GSRWSPMHEXIH MRZI)\

MM8LI GVIHMX VEXMRKW EVI GVIEXIH YWMRK E QIXLSHSPSK] HIZIPSTIH F] 8QY B WREXMERKYW M & KEWPE&KEMVKRAK WV
74 1SSH]gW ERH *MXGL 7SPYXMSRW ERH XLIMV VIWTIGXMZI EJJMPMEXIW ERH WYTTPMIVW 8LI VEXMRI
EKIRG] MRGPYHMRK 7 4 8S XLI INXIRX XLEX E GVIHMX VEXMRK MVE FGNE® IGRYPIE KRB Q7 VWAMMWRI KV BVRZ A4 E\PEPX WINR IK L
VIWTIGX XS WYGL VEXMRK

' 3XLIV EWWIXW ERH PMEFMPMXMIW

AVSTIVRERX ERH IUYMTQIRX 44)

%X .YRI XLMW 44) SQMPPMSWRRI QMPPMSEIBGIQFIV QMPPIINSWIARKIMVWX LBHRI SJ
+VSYT QEHI EHHMXYMEBWER) LEPJ JIEWQMPPIWPR JIEV QMPPESRLMGQMPRFMIERXIW XS VMKL
SJ YWI EWWIXW LERMPEM®R ]JIEV QMPPMSR

%GGMUWRBAIWX\OREBXQI ERH SXLIV HIFXSVW
% X .YRI XLMW EGGVYIH MRZIWXQIRX MRGSQRHERRMXRIV HIFXQWPBMNEGRIQFIV

QMPPMIBRRMGLQMPPMSRI QMPPM@ESRIQFIV QMPRWSIRTIGXIH XS FI WIXXPIH [I

J1IEV

%GGVYEPW HIJIVVIH MRGSQI ERH SXLIV GVIHMXSVW

%X .YRI XLIVI EVI EGGVYEPW HIJIVVIH MRGSQWERMSRALIV PMBDIMPPWISHEIW FS Y
QMPPMIBRRMGLQMPPMSRI QMPPM@ESRBIQFIV CQMPWW SR’ [MXLMR SRI JIEV

%WWIXW ERH PMEFMPMXMIW LIPH JSV WEPI

%WWIXW ERH PMEFMPMXMIW LIPH JSV WEPI VIPEXI XS XLI HMWTSWEP [EMEIRQPQFNRLIESI WY
VIUYMVIH GSRHMXMSRW XS BILOWEWWMUMHMEWMUIWHIVBEVIWEPWYVIH XS XLIMV IWXMQEXIt
8LI HMWTSWEP SWXEWWGREIRMWRKMIH EW LIPH JSV WEPIMXYP]YRI [EW GSQTPIXIH

" 1IEWYVIQIRX SJ JMRERGMEP EWWIXW ERH PMEFMPMXMIW

' (IXIVQMREXMSR SJ JEMV ZEPYI

8LI JEMV ZEPYIW SJ XLI JIMRERGMEP MRWXVYQIRXW JSV [LMGL JEMV ZEPYEXMSR MW VIU
TVMGIW JSV IN\GLERKI UYSXIH MRZIWXQIRXW SV F] YWMRK UYSXEXMSWRW Z8M\S QVYMWRH RIKR H |
ETTVSTVMEXI ZEPYEXMSR XIGLRMUYIW 'PMQEXITEVERIGIYREMP R[EXVHMVIBXEVMEYMEX SR
P1ZIP ERH PIZIP [LMGL VITVIWIRX XLI QENSVMX] SJ XLI +VSYTgW JMRERGMEP MRWXV

8LI IWXMQEXIH JEMV ZEPYI SJ HIVMZEXMZI JMRERGMEP MRWXVYQIRXW VIJPIGXW XLI WX
XVERWEGXMSR 8LMW EQSYRX MW INGXYLIE/RMM RAMVEXBMRKS B WS XVIS O WINRGIIIWIRIBIRX XLMVH TEV
YWMRK WXERHEVH QEVOIX TVEGXMGIW

:EPYEXMSR ETTVSHE®BY 4E§RPWAWIKRN ERH PMEFMPMXMIW

% WMKRMIMGERX TVSTSVXMSR SJ XLI +VSYTgW PIZIP EWWIXW EVI TVMZEXI LSPHMRKW
HIFX WIGYVMXMIW XLEX EVI ZEPYIH YWMRK SFWIVZEFPI MRTYXW 8LIWI EWWIXW MR PMEF
MRHITIRHIRX TVMGMRK WIVZMGI SV UYSXI JVSQ XLMVH TEVX] FVSOIVW 8LIWI ZEPYEXMS
GSQTEVMWSR XS QYPXMTPI TVMGMRK WSYVGIW [LIVI EZEMPEFPI QSRXLP] TVMGI ZEVME!
WYFWIUYIRX XVEHIW

:EPYEXMSR ETTVSEGHMBPSEMWWWAIKRN ERH PMEFMPMXMIW

-RZIWXQIRXW ZEPYIH YWMRK ZEPYEXMSR XIGLRMUYIW MRGPYHI JMRERGMEP MRZIWXQIR
SR VIKYPEV XVEHIW ERH JMRERGMEP MRZIWXQIRXW JSV [LMGL QEVOIXW EVOIRBPPSRKIV
EWWIXW SJ XLI +VSYT GSRWMWX TVMQEVMP] SJ TVSTIVX] MRIJVEWXVYGXYVI TVMZEXI G
IWXIVREPP] ZEPYIH YWMRK XLI RIX EWWIX ZEPYI SJ XLI MRZIWXIH IRXMXMIW

*SV JYVXLIV HIXEMPW SR XLI ZEPYEXMSR ETTVSEGL JSV PIZIP ERH PIZIP JEMV ZEPYIH
GSRWSPMHEXIH JMRERGMEP WXEXIQIRXW JSV XLI JIEV IRHIH (IGIQFI1V
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' *EMV ZEPYIl QIEWYVIQIRX LMIVEVGL]

E %WWIXW ERH PMEFMPMXMIW EX JEMV ZEPYI

%PP SJ XLI +VSYTgW JMRERGMEP MRWXVYQIRXW LIPH EX JEMV ZEPYI| EVIEGPEWN®WWMYMIH E
SR E VIGYVVRIEK HMMXNS\R EXXLI.¥BPEWWMIMIH GIVXEMR EWWIXW ERH PMEFMPMXMIW EW
LEZI FIIR QIEWYVIH EX JEMV ZEPYIl SR E RSR VIGYVYGNREK VFEWMWW FYBEMWMR ISRVXWI INTIGXIH

8LI XEFPI FIPS[ WLS[W XLI EWWIXW ERH PMEFMPMXMIW GEVVMIH EX JEMV ZEPYI| SR E VI
IIEWYVIQIRXg HIJMRIH JEMV ZEPYI LMIVEVGL] 8LMW LMIVEVGL] MW FEWIH SR XLI MRTY X
XLEX MW WMKRMJIJMGERX XS XLEX QIEWYVIQIRX

*MRERGMEP MRWXVYQIRXW EX JEMV ZEPYI
YR Q

0l1zIP 0lZIP olzIP

5YSXIH TVMERPIMEXMSR AERWIEHXMSR FEWIH
YREHNYWX$HR WMKRMJIEBBRMKRMIMGERX
MR EGXMZSFWIVZEFKIRSFWIVZEFPI
QEVOIXWEVOIX MRTEWOIX MRTYXW 8SXEP

RSXI MMM

0SERW Mz d d
JUYMX] WIGYVMXMIW ERH LSPHMRKW MR GSPPIGXMZI MRZIWXQIRX WGLIQIW
(IFX WIGRS¢ M) M I W

(IVMZEXMZI EWWIXW d
(IVMZEXMZI PMEFMPMXMIW d
8SXEP JMRERGMEP MRZIWXQIRXW RIX SJ HIVMZEXMZ|I PMEFMPMXMIW

-RZIWXQIRX GSRXVEGX PMEEMPMXMIW [MXLSYX (4* d d

21X EWWIX ZEPYI EXXVMFYXEFPI XS YRMX LSPHIVW SJ GSRWSRMHEXIHIMRZIWXQIRX JYRI

8SXEP JMRERGMEP MRWXVYQIRXW EX JEMV ZEPYI
4IVGIRXEKI SJ XSXEP

YR Q

olzip olzipP olzip

:EPYEXMSR FEPWIEHXMSR FEWIH
5YSXIH TVMGRVWMKRMJIEB BRMKRMIMGER X
YREHNYWXIHSFWIVZEFPMRSFWIVZEFPI
MR EGXMZI QREVIXIW MRTEWOIX MRTYXW 8SXEP

RSXI MMM

0SERW Mz d d
JUYMX] WIGYVMXMIW ERH LSPHMRKW MR GSPPIGXMZI MRZIWXQIRX WGLIQIW
(IFX WIGRMX M IW

(IVMZEXMZI EWWIXW d
(IVMZEXMZI PMEFMPMXMIW d
8SXEP JMRERGMEP MRZIWXQIRXW RIX SJ HIVMZEXMZI PMEFMPMXMIW
-RZIWXQIRX GSRXVEGX PMERWMPMXMIW [MXLSYX (4* d d

21X EWWIX ZEPYIlI EXXVMFYXEFPI XS YRMX LSPHIVW SJ GSRWS®MHEXIHHIMRZIWXQIRX JYRI

8SXEP JMRERGMEP MRWXVYQIRXW EX JEMV ZEPYI
4IVGIRXEKI SJ XSXEP
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(e Q
01ZIP 01ZIP 01ZIP

"EPYEXMSR FEPWIEHXMSR FEWIH
5YSXIH TVMGRVWMKRMJIERB BRMKRMIMGERX
YREHNYWXIHSFWIVZEFPMMRSFWIVZEFPI
MR EGXMZI QREVIXIW MRTEWOIX MRTYXW 8SXEP

RSXI MMM
0SERW Mz d d
JUYMX] WIGYVMXMIW ERH LSPHMRKW MR GSPPIGXMZI MRZIWXQIRX WGLIQIW
(IFX WIGKWVMXMIW

(IVMZEXMZI EWWIXW d
(IVMZEXMZI PMEFMPMXMIW d
8SXEP JMRERGMEP MRZIWXQIRXW RIX SJ HIVMZEXMZI PMEFMPMXMIW
-RZIWXQIRX GSRXVEGX PMERMPMXMIW [MXLSYX (4* d d

21X EWWIX ZEPYI EXXVMFYXEFPI XS YRMX LSPHIVW SJ GSRWS&®MHEXIHIMRZIWXQIRX JYRI
8SXEP JMRERGMEP MRWXVYQIRXW EX JEMV ZEPYI
41VGIRXEKI SJ XSXEP

2SXIW
M 3J XLI XSXEP PIZIP HIFX QVMEEPYVIMRMRNY SJ.YRI QMPPM@ERIQFIV QMPPM3BWRPPMYR I
CQMPPMBRIQFIV QMPPEWSREPYIH MRXIVREPP]
MM-RZIWXQIRX GSRXVEGX PMEFMPMXMIW [MXLSYX (4* EVI RSX UYSXIH MR ER EGXMZI QEVOIX ERH HS RSX L
ZEPYEXMSR XIGLRMUYIW [MXL EPP WMKRMJIJMGERX MRTYXW YWIH MR XLI ZEPYEXMMRIEIMRK SFWIVZEFPI

MMIX YRl XLl +VSYT LIRWMPPMYRI QMPPM@EBIQFIV QMPBMSRX JMRERGMEP MRWXVYQIRXW EX J
SLMW VITVIWIRXRXYRI  TIV GIRXIGIQFIV TIV GIRX | XEXMEWY ZBEWPRERGMEP EWWIXW RIX SJ JMRERGMEP P\
JSPPS[MRK
d JUYMX]MXNMSIYWW ERH LSPHMRKW MR GA8 BRI G XQWZH PMRER W X Q | R XQWMEPINS B I Q F IV QMPBRIRW XMRK

TVMQBEVNBITBVX] MRIVEWXVYGXYVI TVMZEXI GVIHMX ERH TVYMIG X IENJIYINXIVRERPHW Z2HP M1 A] YW M REVXIM G
MRZIWXIH IRXMXMIW )QMMRMBRS YERIX M | \W GO F KYM P FEWBRRX IVREPP] ZEPYIH VITVIWIRXMRK PIWW XLER
ZEPYIH JMRERGMEP EWWIXW RIX SJ JMRERGMEP PMEFMPMXMIW -RXIVREP ZEPYEXMSRW EVI MRLIVIR.

d 3XLIV WYRHV] MRHMZMHYEP JMRERG MEWPHR®RY Y Q| RXMP 8 ERRQK IEW W I® \SRP M SR
3J XRIX JMRERGMEP MRVWQWRRMEBRRESJ .YRI QMPPNISRQFIV QMPRMBRVIH XS EFSZI
d % RIX EWWIXQMPPMYRI QMPPM@BIQFIV QMPRMWSRIPH F] XEN XWSHBREEWRRIK PMROIH JYRHW EF
XLIVIMBIVEVILSPHIVWg TVSIJMX ERH 1UYMXA]EYS$ R XRMQQMHRMEIN Z E MIQEEMXRHS ] XLIWI JMRERGMEP MRW X
d 8L1 VIQEMRMRK PIZIP MRZIWXQIRXQWM®BBUBRMW I E RVP EMEWE XQFJV QMPERBREVETMIERZIWXQIRXW
ZEPYIH YWRER MXMGIW EHNYWXIH XS VIJPIGX XL WTEBPMMRXWRSE[RI ETRRMGM S R W- BKDPIE/XABERRY M B/ XE BV |
XLIWI PIEIRERGMEP MRWXVYQIRXW HIGVIEWIH F] TIV GORMP PMSREILERKIQMR PAEPEIEDEMBR [SYPH FI
CQMPHEMMEL [SYPH VIHYGI WLEVILSPHIVWg IUYMX] F] XLMW EQSYRX FIJSVI XE\
MZ3J XLl +VSYTgW JMRERGMEP EWWIXW E R BRI REFERWE B PRMEEWRP IQSM I WK IEBR SRMRAWWIX GPEWWMJIMGEXMSI
XLIMV JEMV ZEPYI EVI TVSZMHIH MR RSXI G FIPS]

F 8VERWJIVW MRXS ERH XVERWJIVW SYX SJ PIZIPW

8LI +VSYTgW TSPMG] MW XS VIGSKRMWI XVERWJIVW MRXMERIH XS Y XVSQPXIVRWE FEWVER WLUII
VIGSKRMWIH EW SJ XLI HEXI SJ XLI IZIRX SV GLERKI MR GMVGYQWXERGIW XLEX GEYWIH
E QEXIVMEP GLERKI MR XLI SFWIVZIH ZEPYEXMSR MRTYXW SV E GLERKI MR XLI PIZIP SJ

(YVMRKIEEZEPJ XLI XWEWRW IX[IIR PIZIPBVMXIBIENE WM O EV MRSXQVERWR IVIS PlOQMPPRES R

XVERWJIIVW JVSQ PIZIP QNP &AMBHRR X\BERWJIIVW TVMQENMR XLV ISPWIXZXH| ZEIPEYREKKM SR MRTY X

ERH HIFX WIGYVMXMIW ERH MR GIVXEMR GEWIW XLI GLHRXI MRI XS RVHRWII KXW EHN RKPEH
ERH RS XVERWJIV MRXS PIZIP MR XLI TIVMSH

6IGSRGMPMEXMSR SJ QSZIQIRXW MR PIZIP EWWIXW ERH PMEFMPMXMIW QIEWYVIH EX JEMV Z
8LI JSPPS[MRK XEFPI VIGSRTEWFY WE YWW IXBAP ERSEIPIMEFRM P M XMIW EX XLI FIKMRRMRK SJ XLI
XLl TIVMSH

8SXEP MRZIWXQIRX VIXYVR VIGSVHIH MR XLI MRGSQI WXEXIQIRX VITVIWIRXW MRXIVIWX |
ERH PSWWIW SR XLI EWWIXW GPEWWMJIMIH EX *:840 ERH JSVIMKR IN\GLERKI QSZIQIRXW S
PSWWIW VIGSVHIH MR SXLIV GSQTVILIRWMZI MRGSQI GSQTVMWIW XLI XVERWPEXMSR S1J

L,EPJ JIEV Q

JUYMX] WIGYVMXMIW ERH
LSPHMRKW MR GSPPIGMMNKZI
MRZIWXQIRX WGLIQMMBEYVMXM+WSYT XSXEP

&EPERGI EX FIKMRRMRK SJ TIVMSH

8SXEP KEMR PSWW RFR' MRGSQI WXEXIQIRX

8SXEP KEMR VIGSVHIH MR SXLIV GSQTVILIRWMZI MRGSQI

AYVGLEWIW ERH SXLIV EHHMXMSRW d
7TEPIW ERH QEXYVMXMIW

&EPERGI EX IRH SJ TIVMSH
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JEPJ JIEV Q
JUYMX] WIG
LSPHMRKW (1FX
MRZIWXQIR WIGYVMXMEWSYT XSXEP

&EPERGI EX FIKMRRMRK SJ TIVMSH

8SXEP KEMR MR MRESQI WXEXIQIRX

8SXEP PSWW VIGSVHIH MR SXLIV GSQTVILIRWMZI MRGSQI

AYVGLEWIW ERH SXLIV EHHMXMSRW

TEPIW d
&EPERGI EX IRH SJ TIVMSH

*YPP JIEV Q

YUYMX] WIG

LSPHMRKW (1FX

MRZIWXQIR WIGYVMXMIWSYT XSXEP

&EPERGI EX FIKMRRMRK SJ ]JIEV

8SXEP KEMR PSWW RFR' MRGSQI WXEXIQIRX

8SXEP PSWW VIGSVHIH MR SXLIV GSQTVILIRWMZI MRGSQI
AYVGLEWIW ERH SXLIV EHHMXMSRW

TEPIW

&EPERGI EX IRH SJ JIEV

2S Xl
3J XLI XRIPERVWMRBEMR MRGSQI WXEXV@FRXERPJ JIENEPJ J[IEV QMPPIW®R JIEV QMPPMSROMPPMRBIR]IEV
cCQMPRMBR JIEV QMPRWMBERXIW XS RPSWRVIEPMRERRGMEP MRWXVYQIRXW WXMPP LIPH EX XLI IRH SJ XLI TI

Q Q
LEPJ JIEV LEPJ JIEV  *YPP JIEV
JUYMX] WIGYVMXMIW ERH LSPHMRKW MR GSPPIGXMZI MRZIWXQIRX WGLIQIW
(IFX WIGYVMXMIW

2IX YRVIEPMWIH PSWW KEMR SJ JMRERGMEP MRWXVYQIRXW WXMPP LIPH EX XLI IRH SJ

G %WWIXW ERH PMEFMPMXMIW GEVVMIH EX EQSVXMWIH GSWX ERH XLIMV JEMV ZEF
8LI XEFPI FIPS[ WLS[W XLI JIMRERGMEP EWWIXW ERH PMEFMPMXMIW GEVVMIH EX EQSVXN
(ITSWMXW GEWL ERH GEWL IUYMZEPIRXW EGGVYIH MRZIWXQIRX MRGSQI SXLIV HIFXSV
XLl EREP]WMW FIPS[ EW XLIWI EVMGIEETWMYS \BMQER SN XEWVHZE B WIX

YR Q YR Q (1G Q
'EVV]IMRK *EMV 'EVV]IMRK *EMV '"EVV]MRK *EMV
ZEPYI ZEPYI ZEPYI ZEPYI ZEPYI ZEPYI

*MRERGMEP EWWIXW

OSERW M

*MRERGMEP PMEFMPMXMIW

'SVI WXVYGXYVEP FSVVS[MRKW SJRUEWILSPHIV JMRERGIH FYWMRIWWIW
BTIVEXMSREP FSVVS[MRKW Rf8PWHMRK PIEWI PMEFMPMXMIW

SFPMKEXMSRW YRHIV JYRHMRK WIGYVMXMIW PIRHMRK ERH WEPI ERH
VITYVGLEWI ER¥IMQIRXW

2IX IMRERGMEP PMEFMPMXMIW EX EQSVXMWIH GSWX

2SXIW

M 8LI JEMV ZEPYIl SJ PSERW STIVEXMSREP FSVVS[MRKW I\GPYHMRK PIEWI PMEFMPMXMIW ERH SFPMKEXN
IWXMQEXIH JVSQ XLI HMWGSYRXIH GEWL JPS[W INTIGXIH XS FI VIGIMZIH SV TEMH

MM8LI JEMV ZEPYIl SJ XLI WYFSVHMREXIH ERH WIRMSV HIFX MWWYIH F] XLI +VSYT MW HIXIVQMRIH YWMRK U
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' -RWYVERGI ERH VIMRWYVERGI GSRXVEGXW

8LI EQSYRXW VIGSVHIH MR XLI FEPERGI WLIIX EW MRWYVERGI ERH VIMRWYVERGI GSRXV
LERH WMHI FVSOIR SYX MRXS XLIMW IGMIQKSR IRK X EIVENK B3HHIHARADIBEHRER PR XW FYX MRGPY
+VSYTgW WLEVI SJ XLI VIPIZHR X BERIS ERXWS & M BHXMWVNXEMEGE SR X LH WSAEXIQIRX SJ JMRERG
ERH LIRGI EPP EWWIXW ERH PMEFMPMXMIW SJ XLSWI FYWMRIWWIW EVI MRGPYHIH MR E

1EREKIQIRX FIPMIZIW XLEX XLI QSZIQIRX MR XLI '71 MW E OI] HVMZIV JSV YREHWVXMXERHM
+VSYTgW WLEVI SJ XLI VIWYPXW SJ KYMRCSRFMRXIAIRRYVUW+ERBM THWWWESHNWBMKAVWH STIVEXMRK
YRHIVWXERH XLI QSZIQIRX MR MRWYVERGI EWWIXW ERH PMEFMPMXMIW MRGPYHMRK XLS

' +VSYT SZIVZMI[

E %REP]WMW SJ +VSYT MRWYVERGI ERH VIMRWYVERGI GSRXVEGX EWWIXW ERH PM|
8LI XEFPI FIPS[ TVSZMHIW ER EREP]WMW SJ TSVXJSPMS SJ MRWYVERGI ERH VIMRWYVER
SJ IJIMRERGMEP TSWMXMSR 8LI +VSYTgW MRZIWXQIRXW MR NSMRX ZIRXYVIW ERH EWWSC
MRWYVERGI ERH VIMRWYVERGI GSRXVEGX PMEFMPMXMIW ERH EWWRNWBERBEWES YR EFSZI
FYWMRIWW MR 1EPE]JWME

J\GPYHMRK .:W ERH EWWSGMEXIW Q -RGPYHMRK .:W ERH EWWSGMEXIW Q
%WWIXW OMEFMPMXMIN PMEFMPMXMIW Y%BANWW KWW OMEFMPMXMAW PMEFMPMXMIW EWW
-RWYVERGI6- -RWYVERGI6- -RWYVERGI6- -RWYVERGI6- -RWYVERGI6- -RWYVERGI6-

%W EX .YR
&IWX IWXMQEXI PMEFMPMXMIW &)0

6MWO EHNYWXQIRX JSV RSR JMRERGMEP VMWO
6%

'SRXVEGXYEP WIVZMGI QEVKMR '71

-RWYVERGI GSRXMEGX FEPERGIW

%WWIXW JSV MRWYVERGI EGUYMWMXMSR GEWL
JPS[W d d d d d d

-RWYVERGI ERH VIMRWYVERGI GSRXVEGX
EWWIXW PMEFMPMXMIW

%W EX .YR
&IWX IWXMQEXI PMEFMPMXMIW &)0

6MWO EHNYWXQIRX JSV RSR JMRERGMEP VMWO
6 %

'SRXVEGXYEP WIVZMGI QEVKMR '71

-RWYVERGI|I GSRXV¥EGX FEPERGIW

%WWIXW JSV MRWYVERGI EGUYMWMXMSR GEWL
JPS[W d d d d d d

-RWYVERGI ERH VIMRWYVERGI GSRXVEGX
EWWIXW PMEFMPMXMIW

%W EX (IG
&IWX IWXMQEXI PMEFMPMXMIW &)0

6MWO EHNYWXQIRX JSV RSR JMRERGMEP VMWO
6 %

'SRXVEGXYEP WIVZMGI QEVKMR '71

-RWYVERG!|I GSRXMEGX FEPERGIW

%WWIXW JSV MRWYVERGI EGUYMWMXMSR GEWL
JPS[W d d d d d d

-RWYVERGI ERH VIMRWYVERGI GSRXVEGX
EWWIXW PMEFMPMXMIW
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Q Q Q

%W EX YR
7LEVILSPHIVWg IUYMX]
'71 RIX SJ VIMRWYVERGI
61QSzlI '71 EWWIX EXXEGLMRK XS VIMRWYVERGI GSRXVEGXW [LSPP] EXKVMFYXEFPI XS T
61QSzl '71 RIX SJ VIMRWYVERGI EXXVMFYXEFPI XS RSR GSRXVSPPMRK MRXIVIWXW
7TLEVILSPHIVWg '71 RIX SJ VIMRWYVERGI

OIWW 6IPEXIH XE\ EHNYWXQIRXW

WHNYWXIH XSXEP GSQTVILIRWMZI IUYMX]

%W EX YR
7TLEVILSPHIVWg IUYMX]
‘71 RIX SJ VIMRWYVERGI
61QSZlI '71 EWWIX EXXEGLMRK XS VIMRWYVERGI GSRXVEGXW [LSPP] EXXVMFYXHEFPI XS T
61QSzl '71 RIX SJ VIMRWYVERGI EXXVMFYXEFPI XS RSR GSRXVSPPMRK MRXIVIWXW
7TLEVILSPHIVWg '71 RIX SJ VIMRWYVERGI

OIWW 6IPEXIH XE\ EHNYWXQIRXW

WHNYWXIH XSXEP GSQTVILIRWMZI IUYMX]

%W EX (IG
7LEVILSPHIVWg IUYMX]
'71 RIX SJ VIMRWYVERGI
61QSZI '71 EWWIX EXXEGLMRK XS VIMRWYVERGI GSRXVEGXW [LSPP] EXKVMFYXEFPI XS T
61QSZI '71 RIX SJ VIMRWYVERGI EXXVMEFYXEFPI XS RYR GSRXVSPPMRK MRXIVIWXW
7LEVILSPHIVWg '71 RIX SJ VIMRWYVERGI

OIWW B6IPEXIH XE\ EHNYWXQIRXW

WHNYWXIH XSXEP GSQTVILIRWMZI IUYMX]
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G (MWGSYRX VEXI ERH VMWO JVII VEXI

8LI +VSYT IPIGXW XS HIXIVQMRI HMWGSYRX VEXIW SR E FSXXSQ YT FEWMW WXEVXMRK |
VIJPIGX XLI GLEVEGXIVMWXMGW SJ XLI MRWYVERGI GSRXVEGXW 6MWO JVII VEXIW EVI F
VMWO JVII VEXIW EVI FEWIH SR W[ET VEXIW HYI XS XLI LMKLIV PMUYMHMX]MIPKLXS/( WIE
QEXYV®XH VIJIVIRGI TSVXIJSPMS SJ EWWIXW [MXL WM Q BIR E VHERERKIVE \MWEKYFPSER/ERVERENXTS I BAKY

VMWO JVII GYVZI ERH ER EPPS[ERGI JSV GVIHMX VMWO

SLI JSPPEHMRIKK SYX XLI VERKI SJ ]JMIPH GYVZIW YWIH XS HMWGSYRX GEWL JPS[W SJ MRW
XLl TVSTSVXMSR SJ MPPMUYMHMX] TVIOMYQ ETTPMIH F] FYWMRIWW YRMX ERH TSVXJSPN

YR

1HEV J1IEVW J1IEVW IEVW J1IEVW
'LMRIWI ]JYER '2= d d d d
,SRK /SRK HSPPEV ,/( d d d d d
-RHSRIWMER VYTMEL -(6 d d d d d
1IEPEIWMER VMRKKMX 1=6 d d d d d
TMRKETSVI HSPPEV 7+( d d d d d
IRMXIH 7XEXIW HSPPEV 97( d d d d d

YR

1EV 1IEVW 1IEVW IEVW 1IEVW
'LMRIWI ]JYER '2= d d d d d
, SRK /SRK HSPPEV ,/( d d d d d
-RHSRIWMER VYTMEL -(6 d d d d d
l1EPEJWMER VMRKKMX 1=6 d d d d d
TMRKETSVI HSPPEV 7+( d d d d d
IRMXIH 7XEXIW HSPPEV 97( d d d d d

(16

1EV JIIEVW JIIEVW JINEVW JIIEVW
'LMRIWI JYER '2= d d d d d
,SRK /SRK HSPPEV ,/( d d d d d
-RHSRIWMER VYTMEL -(6 d d d d d
1IEPEIWMER VMRKKMX 1=6 d d d d d
TMRKETSVI HSPPEV 7+( d d d d d
IRMXIH 7XEXIW HSPPEV 97( d d d d d
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' %REPIWMW SJ QSZIQIRXW MR MRWYVERGI ERH VIMRWYVERGI GSRXVEGX FEPERG

REREPIWMW SJ QSZIQIRXW MR MRWYVERGI ERH VIMRWYVERGI GSRXVEGX FEPERGIW F] (
EGUYMWMXMSERRGRBPYRERK XLI +VSYTgW WLEVI SJ MRWYVERGI ERH VIMRWYVERGI GSR>
EWWSGIWEWIW SYX FIPS]

JEPJ JIEV Q
-RWYVERGI 6IMRWYVERGI
&)0 6% 71 8SXEP &)0 6% 71 8SXEP

3TIRMRK EWWIXW
3TIRMRK PMEFMPMXMIW
2IX PMEFMPMXMIW EWWIXW EX .ER
'"LERKIW XLEX VIPEXI XS JYXYVI WIVZMGI

'"LERKIW MR IWXMQEXIW XLEX EHNYWX XLI '71 d d

'LERKIW MR IWXMQEXIW XLEX VIWYPX MR PSWWIW SV VIZIVWEP SJ

PSWWIW SR SRIVSYW GSRXVEGXW d d d

2I[ GSRXVEGXW MR XLI TIVMSH
'LERKIW XLEX VIPEXI XS GYVVIRX WIVZMGI

6IPIEWI SJ '71 XS TVSJMX SV PSWW d d d d

6IPIEWI SJ VMWO EHNYWXQIRX XS TUSIJMX SV PSIWW d d

IWTIVMIRGI EHNYWXQIRXW d d d d

'LERKIW XLEX VIPEXI XS TEWX WIVZMGI

%BHNYWXQIRXW XS EWWIXW ERH PMEFMPMXMIW JSV MRGYVVIH
GPEMQW d d d

-RWYVERGI WIVZMGI VIWYPX

21X IMRERGI MRGSQI INTIRWI
%GGVIXMSR SJ MRXIVIRX B8R +11 GSRXVEGXW
3XLIV RIX JMRERGI MRGSQI I\NTIRWI

8SXEP EQSYRX VIGSKRMWIH MR MRGSQI WXEXIQIRX
)JJIGX SJ QSZIQIRXW MR IN\GLERKI VEXIW

8SXEP EQSYRX VIGSKRMWIH MR GSQTVILIRWMZI MRGSQI

'"EWL JPS[W

4VIQMYQW VIGIMZIH RIX SJ GIHMRK GSQQMWWMSRBRW TEMH d d
-RWYVERGI EGUYMWMXMSR GEWL JPS[W d d d d d d
'"PEMQW ERH SXLIV MRWYVERGI WIVZMGI INTIRWIW RIX SJ

VIGSZIVMIW JVSQ VIRRWYWERGI VIGIMZIH d d d d
8SXEP GEWL JPS[W d d d d
3XLIV GLERKMNMM d d d d d d

'PSWMRK EWWIXW
'PSWMRK PMEFMPMXMIW

2IX PMEFMPMXMIW EWWIXW EX YR
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&)0 6 % ‘71 8SXEP &)0 6 % '71 8SXEP

3TIRMRK EWWIXW
3TIRMRK PMEFMPMXMIW
2IX PMEFMPMXMIW EWWIXW EX .ER
"LERKIW XLEX VIPEXI XS JYXYVI WIVZMGI

'LERKIW MR IWXMQEXIW XLEX EHNYWX XLI '71 d d

'LERKIW MR IWXMQEXIW XLEX VIWYPX MR PSWWIW SV VIZIVWEP SJ

PSWWIW SR SRIVSYW GSRXVEGXW d d d

21 GSRXVEGXW MR XLI TIVMSH d
"LERKIW XLEX VIPEXI XS GYVVIRX WIVZMGI

6IPIEWI SJ '71 XS TVSIJMX SV PSWW d d d d

6IPIEWI SJ VMWO EHNYWXQIRX XS TY4SIMX SV PSIWW d d

J\TIVMIRGI EHNYWXQIRXW d d d d

'LERKIW XLEX VIPEXI XS TEWX WIVZMGI

%BHNYWXQIRXW XS EWWIXW ERH PMEFMPMXMIW JSV MRGYVVIH
GPEMQW d d d

-RWYVERGI WIVZMGI VIWYPX

21X IMRERGI MRGSQI I\NTIRWI
%GGVIXMSR SJ MRXIVIRPX BR +11 GSRXVEGXW
3XLIV RIX JMRERGI MRGSQI I\NTIRWI

8SXEP EQSYRX VIGSKRMWIH MR MRGSQI WXEXIQIRX
J)JJIGX SJ QSZIQIRXW MR IN\GLERKI VEXIW d d

8SXEP EQSYRX VIGSKRMWIH MR GSQTVILIRWMZI MRGSQI

'"EWL JPS[W

4VIQMYQW VIGIMZIH RIX SJ GIHMRK GSQQMWWMSRBRW TEMH d d
-RWYVERGI EGUYMWMXMSR GEWL JPS[W d d d d d d
'"PEMQW ERH SXLIV MRWYVERGI WIVZMGI INTIRWIW RIX SJ

VIGSZIVMIW JVSQ VIRRWMVERGI VIGIMZIH d d d
8SXEP GEWL JPS[W d d d d
3XLIV GLERKMN¥M d d d

'PSWMRK EWWIXW
'PSWMRK PMEFMPMXMIW

2IX PMEFMPMXMIW EWWIXW EX YR
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'LERKIW XLEX VIPEXI XS JYXYVI WIVZMGI

'"LERKIW MR IWXMQEXIW XLEX EHNYWX XLI '71 d d

'LERKIW MR IWXMQEXIW XLEX VIWYPX MR PSWWIW SV VIZIVWEP SJ

PSWWIW SR SRIVSYW GSRXVEGXW d d d

2I[ GSRXVEGXW MR XLI JIEV
'LERKIW XLEX VIPEXI XS GYVVIRX WIVZMGI

6IPIEWI SJ '71 XS TVSJMX SV PSWW d d d d

6IPIEWI SJ VMWO EHNYWXQIRX XS TWSJMX SV PSIWW d d

JINTIVMIRGI EHNYWXQIRXW d d d d

'LERKIW XLEX VIPEXI XS TEWX WIVZMGI
WHNYWXQIRXW XS EWWIXW ERH PMEFMPMXMIW 3dSV MRGYVVIH GPEMQW d

-RWYVERGI WIVZMGI VIWYPX

2IX IMRERGI MRGSQI INTIRWI
%GGVIXMSR SJ MRXIVIRK B8R +11 GSRXVEGXW
3XLIV RIX JMRERGI MRGSQI I\NTIRWI

8SXEP EQSYRX VIGSKRMWIH MR MRGSQI WXEXIQIRX
J)JJIGX SJ QSZIQIRXW MR IN\GLERKI VEXIW d

8SXEP EQSYRX VIGSKRMWIH MR GSQTVILIRWMZI MRGSQI

'"EWL JPS[W

A4VIQMYQW VIGIMZIH RIX SJ GIHMRK GSQQMWWMSRW TEMH d d
-RWYVERGI EGUYMWMXMSR GEWL JPS[W d d d d d d
'"PEMQW ERH SXLIV MRWYVERGI WIVZMGI INTIRWIW RIX SJ

VIGSZIVMIW JVSQ VINRRWMWERGI| VIGIMZIH d d d d
8SXEP GEWL JPS[W d d d d
3XLIV GLERKMN¥M d d d

'PSWMRK EWWIXW
'PSWMRK PMEFMPMXMIW

2IX PMEFMPMXMIW EWWIXW EX (1G

2SXIW

M %GGVIXMSR SJ MRXIVIWX MRGPYHIW MRXIVIWX SR TSPMG] PSERW

MM-RGPYHMRK MRZIWXQIRX GSQTSRIRX

MMIXLIV GLERKIW MRGPYHI QSZIQIRXW MR MRWYVERGI GSRXVEGX PMEF
EQSVXMWEXMSR JVSQ MRWYVERGI GSRXVEGX EWWIX ERH PMEFMPMX
SJ FYWMRIWWIW GPEWWMJIMIH EW LIPH JSV WEPI

MPMXMIW EVMWMRK JVSQ EHNYW X
] FEPERGIW -R LEPJ JIEV ERH JYPI
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" -RXERKMFPI EWWIXW

' +SSH[MPP

+SSH[MPP WLEMRHERWIH GSRWSPMHEXIH WXEXIQIRX SJ JMRERGMEP TSWMXMSR VITVIWIR.
FSXL EGUYMVIH EWWIX QEREKIQIRX ERH PMJI FYWMRIWWIW

Q
YR YR (16
'EVV]MRK ZEPY|l EX FIKMRRMRK SJ TIVMSH
JN\GLERKI HMJJIVIRGIW
6IGPEWWMIMGEXMSRKR 'EW LIPH JSV WEPI d
'EVVI]MRK ZEPYIl EX IRH SJ TIVMSH
' 3XLIV MRXERKMFPI EWWIXW
JEPJ JIEV Q JEPJ JIEV QYPP JIEV Q
3XLIV
(MWXVMFYXMSRMRKIEIRKW FPIW 8SXEP 8SXEP 8SXEP

RSXI M RSXI MM

&EPERGI EX FIKMRRMRK SJ TIVMSH

WHHMXMSRW

%WQSVXMWEXMSR GLEVKI XS XLI MRGSQI WXEXIQIRX
(MWTSWEPW ERH XVERWJIVW d
J\GLERKI HMJJIVIRGIW ERH SXLIV QSZIQIRXW
&EPERGI EX IRH SJ TIVMSH

2SXIW

M (MWXVMFYXMSR VMKLXW VIPEXI XS EQSYRXW XLEX LEZI FIIR TEMH SV LEZI FIGSQl YRGSRHMXMSREPP] H
TEVXRIVWLMT EVVERKIQIRXW JSV XLI FERO HMWXVMFYXMSR SJ 4VYHIRXMEPgW MRWYVERGI TVSHYGXW .
XS VIJPIGX XLI TEXXIVR MR [LMGL XLI JYXYVI IGSRSQMG FIRIJMXW EVI INTIGXIH XS FI GSRWYQIH F] VIJIV

MM-RGPYHIH [MXLMR SXLIV MRXERKMFPIW EVI WSJX[EVI ERH PMGIRGI JIIW

' &SVVS[MRKW

'SVI WXVYGXYVEP FSVVS[MRKW SJ WLEVILSPHIV JMRERGIH FYWMRIWWIW

Q
YR YR (1G

7YFSVHMREXIH HIFX

97 Q RSXIW

f Q RSXIW

97 Q RSXIW

7+( Q RSXIWsXI ™ d d
7IRM S VREXIFXM

f Q RSXIW

97 Q RSXIW

97 Q RSXIW

8SXEP GSVI WXVYGXYVEP FSVVS[MRKW SJ WLEVILSPHIV JMRERGIH FYWMRIWWIW

2SXIW

M 3R 1E] AVYHIRXMEP *YRHMRK %WME TPG E [LBPP] SQRVHAPWSRVAVR R EV H B REEK¥VIBRK S\RW W Y EA
[MXL TVSGIIHW RIX SQGBRMIRIVSI 67 XLI +VSYT ZEWHHRSGMREXMEPLRKVEW RIX MRZIWXQIRX LIHKI -
VMWO VIPEXIH XS XLI +VSYTgW MRZIWXQIRX MR XLI 7MRKETSVI FYWMRIWW
MM8LI WIRMSY HIFX VEROW EFSZI WYFSVHMREXIH HIFX MR XLl IZIRX SJ PMUYMHEXMSR
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' BTIVEXMSREP FSVVS[MRKW

Q Q

YR YR (16
&SVVS[MRKW MR VIWTIGX SJ WLSVX XIVQ JM\IH MRGSQI WIGYVMXMIW TVSKVEQQIW GSQ
OIEWI PMEFMPMXMIW YRHIV -*67
3XLIV FSVVS[MRKW

8SXEP STIVEXMSREP FSVVS[MRKW

" 7TIRWMXMZMX] XS OlI] QEVOIX VMWOW

8LI +VSYTgW VMWO JVEQI[SVO ERH XLI QEREKIRKXVSIQVMIVRE R CEVKERE GLMERKKON B XXM | MR/G R Y
JMRERGMEP PMEFMPMXMIW ERH MRWYVERGI PMEFMPMXMIW XSKIXLIV [MXL XLI MRXIV VI
VIZMI[ VITSVX

*YVXLIV MRIJSVQEXMSR SJ XLI +VSYTgW WIRWMXMZMX] XS OI] VMWOW [EW WIX SYX MR XI

8LI XEFPIW FIPS[ WLS[ XLI WIRWMXMZMX] SJ XLI +VSYTgW TVSIJMX EJXIV XE\ WLEVILSPH
XS XLI JSPPS[MRK QEVOIX VMWOW

d TIV GIRX MRGVIEWI ERH TIV GIRX HIGVIEWI MR SFWIVZEFPI VMWO JVII MRXIVIWX VI
d-RWXERXERISYW TIV GIRX VMWI ERH TIV GIRX JEPP MR XLI QEVOIX ZEPYIl SJ IUYMX
EWWYQIW XLEX EPP IUYMX] MRHMGIW JEPP F] XLI WEQI TIVGIRXEKI

8LI WIRWMXMZMX] VIWYPXW EWWYQI MRWXERXERISYW QEVOIX QSZIQIRXW ERH LIRGI VIJ
EW EX ZEPYEXMSR HEXI -J XLI IGSRSQMG GSRHMXMSRW WIX SYX MR XLI WIRWMXMZMXM
MQTEGXW WLS[R FIPS[ 8LIWI WIRWMXMZMX] VIWYPXW EPPS[ JSV PMQMXIH QEREKIQIRX E
TVMGMRK JSV QIHMGEP FYWMRIWW [LIVI ETTPMGEFPI -R TVEGXM@ERNKIWMIRENPRGIQBEIQJ
MRZIWXQIRX TSVXJSPMSW [SYPH PMOIP] FI GEVVMIH SYX XS QMXMKEXI XLI MQTEGX SJ X
EHHMXMSREP EGXMSRW XS LIPT QMXMKERY RBEKX MPM@NEXXIGS 3K ¥ MW O W XHVHK X R/KWM R & G IFEYAH M RY
VITVMGMRK SJ MR JSVGI FIRIJMXW GLERKIW XS RI[ FYWMRIWW TVMGMRK ERH XLI QM\ S.

8LI WIRWMXMZMX] SJ XLI +VSYTgW VIWYPXW XS QEVOIX VMWOW TVMQEVMP] EVMWIW JVS

8LI MQTEGX SJ GLERKIW MR MRXIVIWX VEXIW ERH IUYMX] ZEPYIW MQTEGXW FSXL EWWIX
XLSWI VIPEXIH PMEFMPMXMIW XLIWI MQTEGXW [MPP ZEV] HITIRHMRK SR {®ISYIV MRWY VI
KIRIVEP QIEWYVIQIRX QB HIMPHMXIMSR XLIVI [MPP FI MQTEGXW JVSQ SXLIV WLEVILSPHIV E
XLER MRWYVERGI GSRXVEGX PMEFMPMXMIW 8LI ZEWX QENSVMX] SJ XLI +VSYTgW MRZIW
VEXI ERH IUYMX] QEVOIXW HMVIGXP] MQTEGX TVSIJMX YRPIWW XLI] EVI SJIJWIX F] GSVVI

*SV 1 *% GSRXVEGXW [LMGL MRGPYHI XLI QENSVMX] SJ XLI +VSWQIZGO@IREWXMB N REXVIR]W B F
EVI QEXGLIH F] E QSZIQIRX MR MRWYVERGI PMEFMPMXMIW 'LERKIW MR &)0 ERH 6% EW E
ZEVMEFPI JIl XLEX MW HITIRHIRX SR XLI ZEPYI SJ YRHIVPIMRK EWWIXW EVI XEOIR EW E
WLEVILSPHIVWg IUYMX] 8LIVI [MPP LSJ[IZIV FI ER MQTEGX SR TVSIJMX ERH WLEVILSPHIV
GLERKIW FSXL XS XLI '71 ERH XLI HMWGSYRXMRK SJ XLI GSZIVEKI YRMXW 3RIVSYW GSR
MRGSQI WXEXIQIRX

*SV +11 GSRXVEGXW XLI '71 MW GEPGYPEXIH SR E PSGOIH MR FEWMW MI YWMRK HMWG
GSRXVEGXW [LIVIEW XLI &)0 ERH 6% EVI GEPGYPEXIH YWMRK E GYVVIRX HMWGSYRX VE
WXEXIQIRX 8LI MQTEGX [MPP HITIRH SR [LIXLIV XLI &)0 MW ER EWWIX SV E PMEFMPMX]
GIVXEMR TVSXIGXMSR GSRXVEGXW [LIVI JYXYVI TVIOMYQW EVI INTIGXIH XS INGIIH JYXYVI
XLI &)0 EWWIX [MXL RS MQTEGX SR XLI '71 PMEFMPMX] ERH LIRGI VIHYGI TVSJMX *SV E .
MRZIWXIH EWWIXW IK GIVXEMR YRMZIVWEP PMJI GSRXVEGXW&)0XE MWHFREWR MPWO M [EXRH FFISR
FSXL VIHYGI EW MRXIVIWX VEXIW MRGVIEWI ERH XLI MQTEGX SR TVSIJMX [MPP FI HITIRH
[MXL XLI MQTEGX SJ XLI '71 FIMRK GEPGYPEXIH SR E PSGOIH MR FEWMW

*SV SXLIV WLEVILSPHIV EWWIXW XLEX EVI RSX FEGOMRK MRWYVERGI GSRXVEGX PMEFMF
ZEPYIW [LMGL YRHIV XLI +VSYTgW EGGSYRXMRK TSPMG] TEWW HMVIGXP] XLVSYKL XLI M
MR MRXIVIWX VEXIW ERH MRGVIEWIW MR IUYMX] QEVOIXW

8LI MRGSQI WXEXIQIRX ZSPEXMPMXMIW WXEXIH EFSZI PIEH XS E ZSPEXMPMX] MR XLI WL

*SV XLI +VSYTgW EWWIX QEREKIQIRX FYWMRIWW )EWXWTVMRK XLI TVSIMX JSV XLI TIVN\
WMKRMIMGERXP] EJJIGXW XLI ZEPYI SJ QEREKIQIRX JIIW IEVRIH F] XLI FYWMRIWW MR Xl
ERH JEPP EW QEVOIX[GSR EMXIIRIW YGREMKEIP MQTEGX SR TVSIMXEFMPMX] 8LI 1JJIGX SR
XLl XEFPI FIPS]

-R EHHMXMSR )EWXWTVMRK LSPHW E WQEPP EQSYRX SJ MRZIWXQIRXW HMVIGXP] SR MX
VIXEMP JYRHW MX WIPPW XS XLMVH TEVXMIW WII RSXI ' JEWXWTVMRKgW TVSIMX [MF
MRZIWXQIRXW
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%X  .YRI ERH (IGKQFIWSYTgW GIRXVEP STIVEXMSRW HMH RSX LSPH WMKRMJMGER
HITSWMXW ERH QSRI] QEVOIX JYRHW LIPH F] XLI +V SERIg W S \X EIW ¥ WIWI YRQGEWXKS R MIESR/ R MRW/
QSZIQIRXW JSV XLIWI MRZIWXQIRXW -R EHHMXMSR XLI GIRXVEP STIVEXMSRW LSPH WSC
MRXIVIWX VEXI ERH GYVVIRG] NTSWYVIW

Q Q

&EWI ZEPYIW JEPJ JIEV *YPP ]JIEV
4VSIMX EJXIV XE\ JSV XLI TIVMSH JSV XLI +VSYT
+VSYT WLEVILSPHIVWg IUYMX] EX IRH SJ TIVMSH
'71 EX IRH SJ TIVMSH MRGPYHMRK .:W ERH EWWSGMEXIW

Q Q

YR (16
-RXIVIWX VEXIW ERH GSRWIUYIRXMEP 1JJIGXW
-RGVIEWI HIGVIEWI XS WLEVILSPHIVWg IUYMX]
*MRERGMEBP EWWIXW
21X MRWYVERGI GSRXVEGX PMEFMPMXMIW MRGPYHMRK '71
21X 1JJIGX SR WLEVILSPHIVW [IUYMX]
-RGVIEWI HIGVIEWI XS TVSJMX EJXIV XE\
21X 1JJIGX SR TVSIMX EJXIV XE\
-RGVIEWI HIGVIEWI XS '71 PMEFMPMX]
17 L RSXI

Q Q

YR (16

JUYMX] TVSTIVX] QEVOIX ZEPYIW

-RGVIEWI HIGVIEWI XS WLEVILSPHIVWg IUYMX]
*MRERGMEP EWWIXW
2IX MRWYVERGI GSRXVEGX PMEFMPMXMIW MRGPYHMRK '71
21X 1JJIGX SR WLEVILSPHIVW 1UYMX]

-RGVIEWI HIGVIEWI XS TVSJMX EJXIV XE\
21X 1JJIGX SR TVSIMX EJXIV XE\

-RGVIEWI HIGVIEWI XS '71 PMEFMPMX]
17 LRSXI

2SXI

8LI WIRWMXMZMX] 1JJIGXW WLS[R EFSZI VIJPIGX XLI TVI XE\ 1JJIGXW SR XLI JMRERG&RBEPNEMRMXSW MR EXX MHR W
WXEXIQIRX SJ JMRERGMEP TSWMXMSR XSKIXLIV [MXL XLI +VSYTgW WLEVI SJ XLI VIPIZERX EQSYRXW SJ MX!
STIVEXMSRW JVSQ MRXIVIWX VEXI SV IUYMX] TVMGI GLERKIW [SYPH RSX QEXIVMEPP] MQTEGX XLI +VSYTgW

8LI WIRWMXMZMX] SJ XLI +VSYTgW FYWMRIWWIW TVIWIRXIH EW E [LSPI EX E KMZIR TSMR
MRHMZMHYEP FYWMRIWWIW

8LI +VSYT YWIW XLI WIKQIRX QIEWYVI EHNYWXIH STIVEXMRK TVSJMX XS VIZMI[ XLI TIVJ
TVSIMX [MPP FI QSVI QYXIH XLER SR XSXEP TVSJMX EW PSRK XIVQ EWWIX VIXYVRW EVI |
ERH PSRK XIVQ WTVIEHW EVI EWWYQIH JSV +11 FYWMRIWW %HNYWXIH STIVEXMRK TVSJI
FYWMRIWW JSPPS[MRK XLI MQTEGX SJ IGSRSQMG GLERKIW SR YRHIVP]MREKREHWWRIXWI ERH
ZEPYIl SJ SRIVSYW GSRXVEGXW PSWWIW SV VIZIVWEP XLIVISJ] XEOIR HMVIGXP] XS XLI M
[LIVI KEMRW ERH PSWWIW GER FI WLEVIH EGVSWW GSLSVXW 8LI GLERKIW MR '71 EQSVX
SJ XLI GSZIVEKI YRMXW

8LITVI XE\ EHNYWXIH STIVEXMRK TVSIMX MQTEGXW JSV E HIGVIEWI SJ TIV GIRX ERH E
[1V QMPEPRHERIMPPMBRIQF IV QMPEPRHERYIMPPMBRTIGXMZIP]

8LI TVI XE\ EHNYWXIH STIVEXMRK TVSIJMX MQTEGXW JSV E HIGVIEWI SJ TIV GIRX ERH I
YRI IV QMPPRS R MPPMB®RIQF IV QMPEPRS ) MP P MBRTPG XM Z
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RYWMRIWW T VJS A MRER EP ) € FEWMW VIWYPXW %HHMXMSREP MRJSVQEXMS

2SXIW XS XLI GSRHIRWIH GSRWSPMIBERXIMRWYRER G

7LEVI GETMXEP WLEVI TVIQMYQ ERH S[R WLEVIW

YR YR (16
-WWYIH WLEVIW SJ
2YQFIV SJ 7LEVI  7LEVI 2YQFIV SJ 7LEVI  7LEVI 2YQFIV SJ 7LEVI  7LEVI
IEGL JYPP] TEMH\/HM%EV]WLENEIWMXB’WIQMYQ SVHMREV] WLBEMUXERIQMYQ SVHMREV] WLBEMUXERIQMYQ
Q Q Q Q Q Q
&EPERGI EX FIKMRRMRK SJ
TIVMSH
7LEVIW MWWYIH YRHIV
WLEVI FEWIH WGLIQIW d d d d d d
7LEVIW MWWYIH YRHIV
WGVMT HMZMHIRHW d d d d d d d
7LEVIW GERGIPPIH SR
VITYVGLEWIW
FY]FEGOW d d d d
&EPERGI EX IRH SJ
TIVMSH

BSTXMSRW SYXWWERHHEWRK WRHEYRV XS WYFWGV MHAV VRN ISER M FES{ BVGLEW JSPPS[W

7LEVI TVMGI VERKI

2YQFIV SJ WLEVIW X8/SQ 8S

WYFWGVMFI JS3NR TIRGI MR TIRGIVGMWEFPI F] ]IEV
YR T T
YR T T
(1G T T

SVERWEGXMSRW F] 4VYHIRXMEP TPG ERH MXW WYFWMHMEVMIW MR 4VYHIRXMEP TP
E 4YVGLEWIW F] IQTPS]II WLEVI WGLIQI XVYWXW

8LI +VSYT FY]W ERH WIPPW 4VYHIRXMEP TPG WLEVIW fS[R WLEVIWg MR VIPEXMSR XS M
XLI HIPMZIV] SJ WLEVIW YRHIV IQTPS]II MRGIRXMZI TPERW

(YWMRK LEPJ JEEXSXEP(SWPWMEB\RW LEPJ JIEMPRMEB\RW JYPP JIENMPWPIMESRW [IVI EGUYMVIH M
VIPEXMSR XS IQTPS]II WLEVI WGLIQIW F] DQLNPXSVY M WWKLVE \EIRTRYEVENWEBMY K | 8 IV EYGRUWNLM VYR K X L 1V

QMPREBR]JIEV QMPPIM®PR JIEV QMPPMERBSWX MR 97( WLS[R LEW FIIR GEPGYPEXIH JVE
TYVGLEWI GYVVIRG] TSYRH WXIVPMRK SV ,SRK /SRK HSPPEV YWMRK XLI QSRXLP] EZIVE

TYVGLEWIH % TSVXMSR SJ XLIWI WLEVI TYVGLEWIW [IVI QEHI SR XLI ,SRK /SRK 7XSGO )
7XSGO )\GLERKI

F 7TLEWITYVGLEWI FY]JFEGO TVSKVEQQIW F] XLI 'SQTER]
8LI 'SQTER] QEHI XLI JSPPS[MRK TYVGLEWIW HYVMRK XLI TIVMSHW WLS[R

Q Q
LEPJ JIEV LEPJ JIEV *YPP JIEV
7LEVI VITYVGLEWIW XS RIYXVEPMWI WLEVI WGLIQI MWWYERGdW
7LEVI VITYVGLEWIW XS RIYXVEPMWI MQTEGX SJ WGVMT HMZMHIRH d

7TLEVI FY]JFEGO TVSKVEQQI XS VIXYVR GETMXEP XS WLEVILSPHIVW I\GPYHMRK GSWXW
8SXEP GEWL TEMH SR VITYVGLEWIW ERH FY]JFEGOW I\GPYHMRK GSWXW

6IHIQTXMSR PMEFMPMX] VIPIEWI ERH GSWXW EWWSGMEXIH [MXL XLl FY]JFEGO

8SXEP GSWX VIGSKRMWIH MR VIXEMRIH [EVRMRKW SR WLEVI VITYVGLEWIW ERH FY]FEGC
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8LI XEFPI FIPS[ WLS[W XLI HIXEMPW SJ XLI TYVGLEWIW SR E QSRXLP] FEWMW HYVMRK LE
XLl WLEVI TVMGIW MR TSYRHW WXIVPMRK YWMRK XLI HEMP] WTSX VEXI SR [LMGL XLSWI

7LEVI TVMGI

2YQFIV SJ WLEVIWOS] f ,MKL f 'SWX
_.ERYEV]
*IFVYEV]
1EVGL
%TVMP
1E]
YRI
8SXEP
3R .YRI XLl 'SQTER] ERRSYRGIH XLI FMPPMSR WLEVI FY]JFEGO TVSKVEQQI XS VIH
XS VIXYVR GETMXEP XS WLEVILSPHIVW [LMGL [EW NTIGXIH XS GSQTPIX|I F] RS PEXIV XLE
2SZIQFIVERH XLl WIGSRH XVERGLI SJ QMPPMSR [EW GSQTPIXIH SR  .YRI 3R
GSQQIRGIQIRX SJ XLl XLMVH ERH JMREP XVERGLI SJ WLEVI FY]JFEGO SJ QMPPMSR [LI

%W EX .YRI QMPEPMNHSMREV] WLEVIW MR EKKVIKEX|I LEZFMRRMEBRY VG IFRVGI® T\RFKVEQQ! J
GSRWMHIVEXMSMRPBMIPR HMRK LEPWAVEY QMPPMSRNEIENIMWRBEWIVGLEWIH JSV E XSXEP GSRWM
QMFP M\GPYHMRKQ®PW MWRS J

%PP SJ XLIWI WLEVI TYVGLEWIW [IVI QEHI SR XLI OSRHSR 7XSGO )\GLERKIERHIMN EWWSC
WLEVIW TYVGLEWIH [IVI GERGIPPIH EJXIV WIXXPIQIRX 8LI RSQMRBMPBEMERE R XILA PVE XBNS
XLI RSQMREP ZEPYI [EW XVERWJIVVIH JVSQ XLI WLEVI GETMXEP XS XLI GETMXEP VIHIQT.

3XLIV XLER EW HMWGPSWIH EFSZI XLI 'SQTER] ERH MXW WYFWMHMEVMIW HMH RSX TYVC
1HEV

( 3XLIV MRJSVQEXMSR

( "'SRXMRKIRGMIW ERH VIPEXIH SFPMKEXMSRW

8LI +VSYT MW MRZSPZIH MR ZEVMSYW PMXMKEXMSR ERH VIKYPEXSV] TVSGIIHMRKW JVSC
MWWYIW GERRSX FI TVIHMGXIH [MXL GIVXEMRX] XLI +VSYT FIPMIZIW XLEX XLI YPXMQEX
ETTVSZEP SJ XLIWI MRXIVMQ JMRERGMEP WXEXIQIRXW [MPP RSX LEZI E QEXIVMEP EHZIV
GEWL JPS[W

( 4SWX FEPERGI WLIIX IZIRXW

*MVWX MRXIVMQ HMZMHIRH
8LI JMVWX MRXIVMQ HMZMHIRH ETTVSZIHYR] X MN&®EWH BIBA(MRIBREVW EJIXIV

7IXXPIQIRX VIEGLIH MR 1EPE]WMER HMZMHIRH HMWTY XI

3R .YP] AVYHIRXMEP ERRSYRGIH XLEX MX LEW VIEGLIH E JYPP ERH JMREP WIXXPIC
(IXMO 6XIEl TIV GIRX WLEVILSPHIV MF 7XMI|,ERPHWRKE GFHRTERH SJ 4VYHIRXMEP %WWYV
4%1&

(IXMO 6ME LEH MRMXMEXIH PIKEP TVSGIIHMRKW EKEMRWX 4VYHIRXMEP MR %TVMP Vi
TPYW MRXIVIWX EX E VEXI SJ TIV GIRX %W E VIWYPX SJ XLI WIXXPIQIRX XLI IUYMZEPI
7,7 [LMGL [EW TEMH SYX SJ I\MWXMRK VIWSYVGIW -R EHHMXMBRE®W SHIREMEXMBW NEM
SRI SJ 4VYHIRXMEPgQW WYFWMHMEVMIW EW E VIWYPX SJ XLI *IHIVEP 'SYVX HIGMWMSR HI
IRHIH (IGIQFIV

%PP TVSGIIHMRKW MR VIWTIGX SJ XLI HMWTYXI EVI XS FI [MXLHVE[R 8LI WIXXPIQIRX EP
GPEMRMWTEVXMIW LEZI EKVIIH RSX XS VEMWI RI[ GPEMQW JSV LMWXSVMG QEXXIVW -X M
TMRKETSVI EVFMXVEXMSR

-R EKKVIKEXI XLI 1JJIGX SJ XLI WIXXPIQIRX MW INTIGXIH XS FI E WQEPP MRGVIQIRX XS X
[MPP FI VIJPIGXIH MR XLI +VSYTgW RI\X JMRERGMEP WXEXIQIRXW JSV XLI JIEV IRHMRK

8LI EGGSYRXMRK XVIEXQIRX SJ 4VYHIRXMEPgW S[RIVWLMT MRXIVIWX MR 4%1& MR XLI KV
TIV GIRX RSR GSRXVSPPMRK MRXIVIWX JSV XLI QMRSVMX] WLEVILSPHMRK SJ (IXMO 6ME

( 6IPEXIH TEVX] XVERWEGXMSRW

JN\GITX JSV QAMPPMSR GEWL EHZERGIH MR XS XLI +VSYTgW PMJI NSMRX ZIRXYVI MR 1t
GETMXEP MRNIGXMSRLWR [IBMRIR]ISES/XLIV XVERWEGXMSRW [MXL VIPEXIH TEVXMIW HYVMRK
LEH E QEXIVMEP 1JJIGX SR XLI VIWYPXW SV JMREWRIGHE PH XISEARVK MG RMSSIRXL IS 3 XY T+ V&SLY TRE
JVSQ XLSWI HIWGVXF XHLMRVBSXpW GSRWSPMHEXIH JMRERGMEP WXEXIQIRXW JSV XLI ]JIE
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RYWMRIWW T VJS A MRER EP ) € FEWMW VIWYPXW %HHMXMSREP MRJSVQEXMS

7TXEXIQIRX SJ (MVIGXSVWg VIWTSRWMFMPMXMIW

8LI(MVIGXSVW [LS EVI PMWXIH SR XLMW TEKY HHRXWWPSRWBFREESWH SJ (MVIGXSVW
TVITEVMERIXEIHRERGMEP 6ITSVX MR EGGSIYIJ__dlﬁ@GI [MXL

ETTPMGEFPI PE[ ERH VIKYPEXMSRW
7LVMXM :EHIVE

%GGSVHMRKP] XLI (MVIGXSVW GSRIMVQ XLEX XS XLI FIWX SJ XLIMV ORS[PIHKI
WIGYXMZI (MVIGXSV

d XLGSRHIRWIH GSRWSPMHEXIH JMRERGMEBER WKXKEXHRIRRW LEZI FIIR
TVITEVIH MR EGGSVHERGI [MXL -%7 f-RXIVMQ *MRERGMEP 6ITSVXMRKGg

EW EHSTXIH JSV YWI MR XLI 9/ ERH -RHITIRHIRX 2SR INIGYXMZI (MVIGXSVW
d XLIEPJ =fBRERGMEP 6ITSVX MRGPYHIW E pEMY % R4MUWSIRMRISVQEXMSR
VIUYMVIH F] %BVMNMX &EWY
E (86 6 SJ XLI (MWGPSWYVI +YMHERG I' BRH 7&\ER YWEIFRW RG] 6 YPIW

FIMRK ER MRHMGEXMSR SJ MQTSVXERX+NWRXW XLEX LEZI SGGYVVIH
HYVMRK XLI WM\ QSRXLW IRHIH .YRI 1MRERNW XLIMV MQTEGX SR
XLl GSRHIRWIH GSRWSPMHEXIH JMRERGMEKWXEXIQREW ERH E
HIWGVMTXMSR SJ XLI TYVMRGMTEP VMW Op\/ § RHE WRIGIWWEMRXMIW JSV XLI
VIQEMRMRK WM\ QSRXLW SJ XLI JIEV ERHEYHME 7YIWWQYXL (]JGOIVLSJJ

AdERIXX!D s SRK
F (86 6 SJ XLI (MWGPSWYVI +YMHERGI0F.8|1H:’§< E%WTEVIRG] 6YPIW
FIMRKPEXITHXMBRWEGXMSRW XLEX LEZI Q IR TPEGI HYVMRK
XLl WM\ QSRXLW IRHIH .YRI ERH XLEX LEZI QEXIVMEPP]

EJJIGXIH XLI JMRERGMEP TSWMXMSR SV TIVISVQERGI SJ XLI +VSYT
HYVMRK XLERH B/RMSGIL ERKIREMR XEI X]

XVERWEGXMSRW HIWGVMFIH MR XLI +VSYTgW GSRWSPMHEXIH JMRERGMEP
WXEXIQIRXW JSV XLI JIEV IRHIH (IGIQFIV XLEX GSYPH HS

WS

%YKYWX
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-RHITIRHIRX VIZMI[ VITSVX XS 4VYHIRXMEP TPG

'SRGPYWMSR

;1 LEZI FIIR IRKEKIH F] 4AVYHIQRKEMEW XIRG+WXEYT] XS VIZMI[ XLI GSRHIRWIH WIX SJ GSRWS!
,EPJ =IEV *MRERGMEP 6ITSVX JSV XLI[MMALOGCEFT WRKIWHRWXHI G'FRWSPMHEXIBRHRBWOH WXE
GSRWSPMHEXIH WXEXIQIRX S3RHSIQRTW H IRS\RWZS AWRHESQH W XEX$SRHRIR 8 IHGGE & RWISAP MIIREDUAM
SJ IMRERGMERHIRWNMK SRWSPMHEXIH WREXVORRXIBIRGKWAL %PESEW ;1 LEZI VIEH XLI SXLI
MR XLI ,EPJ =IEV *MRERGMEP 6ITSVX ERH GSRWMHIVIH [LIXLIV MX GSRXEMRW ER] ETTEV
MRJIJSVQEXMSR MR XLI GSRHIRWIH WIX SJ JMRERGMEP WXEXIQIRXW

&EWIH SR SYV VIZMI[ RSXLMRK LEW GSQI XS SYV EXXIRXMSR XLEX GEYWIW YW XS FIPMI
*MRERGMEP 6ITSVX JSV XLI WM\ QSRXLW IRHIH .YRI MW RSX TVITEVIH MR EPP QEX
%GGSYRXMRK 7XERHEVH i-RXIVMQ *MRERGMEP 6ITSVXMRKj -%7 -%7 EW MWWYIH
XLl (MWGPSWYVI +YMHERGI ERH 8VERWTEVIRG] 6YPIW SJ XLI 9ORMXIH /IMRKHSQgW *MRER

&EWMW JSV GSRGPYWMSR

;l GSRHYGXIH SYV VIZMI[ MR EGGSVHERGI [MXL -RXIVREXMSREP 7XERHEVH SR 61ZMI[ )RK
-RISVQEXMSR 41VJISVQIH F] XLI -RHITIRHIRX %YHMXSV SJ XLI )RXMX]j -76) MWWYIH |
JMRERGMEP MRIJSVQEXMSR GSRWMWXW SJ QEOMRK IRUYMVMIW TVMQEVMP] SJ TIVWSRW
ERH SXLIV VIZMI[ TVSGIHYVIW % VIZMI[ MW WYFWXERXMEPP] PIWW MR WGSTI XLER ER E
%YHMXMRK 9/ ERH GSRWIUYIRXP] HSIW RSX IREFPI YW XS SFXEMR EWWYVERGI XLEX [I
MHIRXMIJMIH MR ER EYHMX %GGSVHMRKP] [I HS RSX I\TVIWW ER EYHMX STMRMSR

%W HMWGPSWIH MR RSXI % XLI ERRYEP JMRERGMEP WXE&XEJIRDMRISIV R EX MBERETP EEVA GIS/Y R
WXERHEVHW ERH -RXIVREXMSREP *MRERGMEP 6ITSVXMRK 7XERHEVHW EW MWWYIH F] XL
=IEV *MRERGMEP 6ITSVX LEW FIIR TVITEVIH MR EGGSVHERGI [MXL 9/ EHSTXIH -%7 ERH

'SRGPYWMSRW VIPEXMRK XS KSMRK GSRGIVR

&EWIH SR SYV VIZMI[ TVSGIHYVIW [LMGL EVI PIWW I\XIRWMZI XLER XLSWI TIVIJSVQIH MR
VITSVX RSXLMRK LEW GSQI XS SYWMNEXPDAEIWWIR ETST WYTKWKME X R]L EX XLXIH XLI KSMRK GSR(
XLEX XLI HMVIGXSVW LEZI MHIRXMJIJMIH QEXIVMEP YRGIVXEMRXMIW VIPEXMRK XS KSMRK

8LMW GSRGPYWMSR MW FEWIH SR XLI VIZMI[-TT6$ G IHBYIZIYIXYV S VDI IRX WRS K GEGESSRHINEXRNE S R M.
+VSYT XS GIEWI XS GSRXMRYI EW E KSMRK GSRGIVR

6IWTSRWMFMPMXMIW SJ XLI HMVIGXSVW

8LI HMVIGXSVW EVI VIWTSRWMFPI| JSV TVITEVMRK XLI ,EPJ =IEV *MRERGMEP 6ITSVX MR
XLI 9RMXIH /MRKHSQ W *MRERGMEP 'SRHYGX %YXLSVMX]

-R TVITEVMRK XLI ,EPJ =IEV *MRERGMEP 6ITSVX XLI HMVIGXSVW EVI VIWTSRWMFPI JSV |
HMWGPSWMRK EW ETTPMGEFPI QEXXIVW VIPEXIH XS KSMRK GSRGIVR ERH YWMRK XLI K
PMUYMHEXI XLI +VSYT SV XS GIEWI STIVEXMSRW SV LEZI RS VIEPMWXMG EPXIVREXMZI F

%YHMBSWDBSRWMEFIMNP MXIMVWZMI[ SJ XLI JIMRERGMEP MRJSVQEXMSR

-R VIZMI[MRK XLI ,EPJ =IEV *MRERGMEP 6ITSVX [l EVI VIWTSRWMFPI JSV NTVIWWMRK XS
JMRERGMEP WXEXIQIRXW MR XLI ,EPJ =IEV *MRERGMEW N SIRIV X% | BE X MGERICHPEMEIM BRR ' MREIF
TVSGIHYVIW XLEX EVI PIWW INXIRWMZ| XLER EXSMXGPWS\GMISRVTHV ERW HTW GV NKEIMWRIKEV

9WI SJ SYV VITSVX

LMW VITSVX MW QEHI WSPIP] XS XLI 'SQTER] MR EGGSVHERGI [MXL KYMHERGI GSRXEMR
i6lZMI[ SJ -RXIVMQ *MRERGMEP -RIJSVQEXMSR 41VIJSVQIH F] XLI -RHITIRHIRX %YHMXSV S
JYPPIWX INXIRX TIVQMXXIH F] PE[ [I HS RSX EGGITX SV EWVRYQ$ W ISWVSRSW K F NI® W X]L M8V BF
XLl GSRGPYWMSRW [I LEZI JSVQIH

JVRWX =SYRK 004

OSRHSR
%YKYWX
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X,V\I\II\/IDI\I\I\I\ITVJS\J/QERGJ*R7 IMRERGVEP & FEWMW VIWYH %hHHMXMSREP MRJSVQEXMS

-RHI\ XNSEHMXMSREP )QFIHHFEWBPN IVI&JY P XW

7IGXMSR 4EKI

RFWMW S1 TVITEVEXMSR

R) VIWYPXW LMKLPMKLXW
1S7ZIQIRX MR +VSYT 8): [UYMX]
1S7ZIQIRX MR +VSYT JVII WYVTPYW

2SXIW XS X111 ) FEWMW VIWYPXW
%WREPIWMW SI1 RII FYWMRIWW TVSIMX FRH 8): JSV MRWYVERGI FYWMRIWW STIVEXMS
%MWREPIWMW S1 QS7IQIRX MR RIX [SVXI FRH 7FPY| SJ MR JSVGI MRWYVERG! FYWMRIW
7ZIRWMXMZMX] S1 VIWYPXW 1SV MRWYVERGI FYWMRIWW STIVEXMSRW XS EPXIVREXM:
82) VIWYPXW 1SV SXILIV GIRXVEP STIVEXMSRW
21X GSVI WXVYGXYVFP FSVVSIMRKW SJ WLEVILSPHIV JMRERGIH FYWMRIWWIW
1IX1I SHSPSK] FRH FGGSYRXMRK TVIWIRXEXMSR
OA\\AI\AIYQTXMSRW
-RWYVFRGI RI[] FYWMRIWW
IX1IV MRISVQEXMSR
HWHHMXMSRFEP FREPIWMW S1 I FPJ ]JIEV GSQTEVEXMZI VIWYPXW

-RHITIRHIRX VIZMIT VITSVX XS 4VYHIRXMEP TPG
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&EWMW SJ TVITEVEXMSR

-R EHHMXMSR XS -*67 VITSVXMRK 4VYHIRXOLERVERWT BIWISE) W LX M VWWWXT UFNEMRIMVESN S/RE R P )
JQFIHHIH :EPYREW)MW 8LI VIWYPXW LEZI FIIR HIXIVQMRIH MR EGGSVHERGI [MXL XLI QIXL
%PP VIWYPXW EVI WXEXIH RIRKGXIYEP\ IERHEB BR KBMXINN BWIMRKMWI WXEXIH %)6 EVI EGXYE!
JSV XLI VIPIZERX EGHSRBW RERIR K\ G L\ENRSWHI WERIXW B¥ 1 GEPGYPEXIH F] XVERWPEXMRK TVMS\
JSVIMKR GYVVIRG] IN\GLERKI VEXIW M| GYVVIRX JIEV EZIVEKI VEXIW JSV XLI MRGSQI WXE

8): VIWYPXW EVI TVITEVIH SR E WYTTPIQIRXEV] FEWMW XS XLI +VSYTgW -*67 VIWYPXW 8
JYXYVI TVSIMXW JVSQ PMJI FYWMRIWWIW MR JSVGI EX XLI FEREKRGOWRK X REPPYWREBK
EKKVIKEX]I VMWOW SJ XLEX FYWMRIWW TPYW XSXEP RIX [SVXL -X EPWS MRGPYHIW E TV
SJJIYXYVI RIT FYWMRIWW MW IN\GPYHIH JVSQ XLI IQFIHHIH ZEPYI [8IMGAE GISI@PTBM IW | GMKXAL X
PIZIP SJ WIVZMGIW TVSZMHIH JSV E KMZIR TIVMSH 9RHIV -*67 YRIEVRIH JYXYVI TVSJMX
WITEVEX]I PMEFMPMX] GEPPIH XLI '71 8LIWI JYXYVI TVSIMXW LEZI FIIR HIVMZIH SR E VM
EPPS[MRK JSV XLI VIEP [SVPH MRZIWXQIRX VIXYVRW XLEX [MPP FI IEVRIH SR XLI EWWIXV
PMEFMPMX] XS XLI '71 FYX ZEPYIW XLSWI TVSJMPW SR EKVMW OX EHNYYXWXIHMR EPVDSYIRK RV
INTIGXIH XS FI IEVRIH F] XLI EWWIXW LIPH FYX YWIW E LMKLIV HMWGSYRX VEXI|I XLEX EPF
ERRYEPP] JSV GYVVIRX MRXIVIWX VEXLWERWM &)X LQ¥E OGS RSQIMIE PWE RKIQTXIWNORMRZIWXQIR)
RSXI *SV XLI TYVTSWIW SJ TVITEVMRK 8): VIWYPXW MRWYVERGI NSMRX ZIRXYVIW ERH
IQFIHHIH ZEPY!l ERH RSX EX XLIMV QEVOIX ZEPYIl %WWIX QEREKIQIRX ERH SXLIV RSR MR
MRGPYHIH MR XLI 8): VIWYPXW EX XLI +VSYTgW TVSTSVXMSREXI|I WLEVI SJ -*67 WLEVILSP
FEWMW *YVXLIV MRIJISVQEXMSR MW GSRXEMRIH MR RSXI ERH RSXI

8LI (MVIGXSVW EVI VIWTSRWMFPI JSV XLI TVITEVEXMSR SJ XLI WYTTPIQIRXEV] MRJSVQE.
EFSZlI -R TVITEVMRK XLI WYTTPIQIRXEV] 8): FEWMW VIWYPXW XLI (MVIGXSVW LEZ| WEXI
MRIJSVQEXMSR MW TVSZMHIH MR RSXI % XS XLI -*67 GSRHIRWIH GSRWSPMHEXIH JMRERG
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RYWMRIWW T VJS\J/QERGJ*R7 IMRERGVEP & FEWMW VIWYH

8): VIWYPXW LMKLPMKLXW

HHHMXMSRFEP MRJSVQEXMS

JEPJ JIEV JEPJ JIEV *YPP JIEV
%)6 6 %)6
Q Q GLERKI Q GLERKI Q
21 FYWMRIWW TREEUNMX 2&4
%RRYEP TVIQMYQ IUYMZEPIRX %4) WEPIW
21l FYWMRIWW QEVKMR SR %4) TT TT
AVIWIRX ZEPYIl SJ RI[ FYWMR$WW TVIQMYQW 4:2&4
+VSWW STIVEXMRK JVII WYVTPYW KIRIVEXIH JVSQ MR JSVGI
MRWYVERGI ERH EWWIX QEREKMQYIRX FYWMRIWWIW
3TIVEXMRK JVII WYVTPYW KIRIVEXIH JVSQ MRWYVERGI ERH
EWWIX QEREKIQIRXSEWWMYMWW IW
8): STIVEXMRRXTW B WX
8): STIVEXMRK TVSIJMX RIX SJ RSR GSRXVSPPMRK MRXIVIWXW
BTIVEXMRK VIXYVR SRX+VYSYT 8):
'PSWMRK +VSYT 8): IUYMX] RIX SJ RSR GSRXVSPPMRK MRXIVIWXW
'"PSWMRK +VSYT 8): IUYMX] RIX SJ RSR GgRXVSPg’MRK MRXIVIW)((EW TIV e

WLEVI MR GIRXW

2SXIW

M 6IWYPXW EVI TVIWIRXIH FIJSVI HIHYGXMRK XLI EQSYRXW EXXVMFYXEFPI XS RSR GSRXVSPPMRK MRXIVIW

WXEXIH SXLIV[MWI

MM7XEXIH FIJSVI VIWXVYGXYVMRK GSWXW GIRXVEPP] MRGYVVIH GSWXW ERH IPMQMREXMSRW

MM8): STIVEXMRK TVSIMX MW WXEXIH EJXIV VIWXVYGXYVMRK GSWXW GIRXVEPP] MRGYVVIH GSWXW ERH IP

MZ3TIVEXMRK VIXYVR SR +VSYT 8): MW GEPGYPEXIH EW 8): STIVEXMRK TVSJMX JSV XLI TIVMSH EJXIV RSR
HMWXVMFYXMSR VMKLXW ERH SXLIV MRXERKMFPIW 3TIVEXMRK TVSJMX ERH +VSYT S8EPBV]ITB\SIEIXWSR G

EVI ERRYEPMWIH F] QYPXMTP]MRK F] X[S
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1SZIQIRX MR +VSYT 8): IUYMX]

Q Q
LEPJ JIEV JEPJ JIEV *YPP ]IEV

-RWYVERGI
ERH EWWIX 3XLIV

QEREKIQIRX GIRXVEP +VSYT +VSYT +VSYT
2SXI STIVEXMSRWTIVEXMSRW  XSXEP XSXEP XSXEP
21 FYWMRIWW TVSJIMX
4VSIMX JVSQ MR JSVGI FYWMRIWW d
-RWYVERGI FYWMRIWW
%WWWIX QEREKIQIRX FYWMRIWW d

B3TIVEXMRK TVSIJIMX PSWW JVSQ MRWYVERGI ERH EWWIX
QEREKIQIRX FYWMRIWWIW

'LERKI MR EPPS[ERGI JSV GSVTSVEXI INTIRHMXYVI ERH SXLIV
GIRXVEP GSWXW MRGYVVIH MR XLI TIVMSH d

B3TIVEXMRK TVSIMX PSWW FIJSVI VIWXVYGXYVMRK GSWXW
6IWXVYGXYVMRK GSWXW

3TIVEXMRK TVSIJIMX PSWW JSV XLI TIVMSH
2SR STIVEXMRK VIWYPXW

4VSIMX PSWW JSV XLI TIVMSH
2SR GSRXVSPPMRK MRXIVIWXW WLEVI SJ TVSJMX d

4VSIMX PSWW JSV XLI TIVMSH EXXVMFYXEFPI XS IUYMX]
LSPHIVW SJ XLI 'SQTER]

*SVIMKR IN\GLERKI QSZIQIRXW

-RXVE KVSYT HMZMHIRHW ERMSVMRZIWXQIRX MR STIVEXMSRW d d d
(MZMHIRHW RIX SJ WGVMT HMZMHIRHW d
%HNYWXQIRX XS RSR GSRXVSPPMRK MRXIVIWX JSV 1EPE]J]WME
GSRZIRXMSREP PMJI FYWMRIWW SR .ER d d d
7LEVI VITYVGLEWSPWM'Y]FEGOW d

3XLIV IUYMX] OSZINMYMXW

2IX MRGVIEWI HIGVIEWI MR +VSYT 8): IUYMX]
+VSYT 8): IUYMX] EX FIKMRRMRK SJ TIVMSH

+VSYT 8): IUYMX] EX IRH SJ TIVMSH

'SRXVMFYXMSR XS +VSYT 8): IUYMX] EX IRH SJ TIVMSH
-RWYVERGI FYWMRIWW d
WWWIX QEREKIQIRX ERH SXLIV

A4VSZMWMSR JSV JYXYVI GIRXVEP GSVTSVEXI|I ATIRHMXY VI

+VSYT 8):
+SSH[MPP EXXVMFYXEFPI XS IUYMX] LSPHIVW d

+VSYT 8): IUYMX] EX IRH SJ TIVMSH
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1SZIQIRX MR +VSYT&I R XKUMRWAH

JEPJ JIEV JEPJ JIEV *YPP JIEV
-RWYVERGI
ERH EWWIX 3XLIV
QEREKIQIRX GIRXVEP +VSYT +VSYT +VSYT
+VSYT 8): IUYMX] TIV WRBE'VNZ MR GIRXW STIVEXMSBWIVEXMSRW XSXEP XSXEP XSXEP
RSXI ZM

%X IRH SJ TIVMSH
&EWIH SR +VSYT 8): MI INGPYHMRK KSSH[MPP EXXVMFYXEFPI XSelUYMX]dSPHIV&
&EWIH SR +VSYT 8): IUYMX] EX IRH SJ TIVMSH € € € e e

%X FIKMRRMRK SJ TIVMSH
&EWIH SR +VSYT 8): MI IN\GPYHMRK KSSH[MPP EXXVMFYXEFPI XSelUYMX]dSPHIV&
&EWIH SR +VSYT 8): IUYMX] EX FIKMRRMRK SJ TIVMSH ® € e e

,EPJ JIEV J,EPJ JIEV *YPP ]JIEV

SEWMG &EWMG  &EWMG
IEVRMRKW IEVRMRKWIEVRMRKW
8): FEWMW FEWMG IERRMRKW TIV WLEVI TIV WLEVI TIV WLEVI TIV WLEVI
GIRXW GIRXW GIRXW
&EWIH SR STIVEXMRK TVSJMX e e e
&EWIH SR TVSIJMX JSV XLI TIVMSH e e e

2SXIW

M -RXVE KVSYT HMZMHIRHW VITVIWIRX HMZMHIRHW XLEX LEZI FIIR TEMH MR XLI TIVMSH -RZIWXQIRX MR S

MM*YVXLIV SIRKEMPWLEV! FY]JFEGO VITYVGLEWI F] XL SSIBTVERS ENIRTWISIZ @ SIRW BIRMRISXIH JMRERGMEP WXEXIQ

MM3KLIV QSZIQIRXW MRGPYHI VIWIVZI QSZIQIRXW MR VIWTIGX SJ WLEVI FEWIH TE]JQIRXW XVIEWYV] WLEVI
1JJIGX SR XLI +VSYTgW WLEVILSPHIVWg IUYMX]

MZ&EWIH SR XLI RYQFIV SJ MWWYISU WLEVIRWHEER . Y.RRI QM PW MB\RI W (IGIQFIVQM PW MB\RIW

Z &EWIH SR [IMKLXIH EZIVEKI RYQFIV SJ MSNW Y HVI\RAR ENBYRN. VPR [ EEPRJ | QEWPW MBB\RIW JY PP ]I BW PW MBRI W
NGPYHMRK XLSWI LWLHEYNRXMY TP S]II

ZM7YTTPIQIBRXEMRIJSVQEXMSR JSV LEPJ JIEV VIWYPXW EX XLI WEQI PIZIP SJ KVERYPEVMX] SR E GSQTE!
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1SZIQIRX MR +VSYT JVII WYVTPYW

BTIVEXMRK JVII WYVTPYW KIRIVEXMSR MW XLI JMRERGMEP QIXVMG [I YWI XS QIEWYVI XL
PMJI STIVEXMSRW MW KIRIVEPP] FEWIH SR [MXL EHNYWXQIRXW EW HMWGYWWIH FIPS[ »
[LMGL XLI +VSYT STIVEXIW -X VITVIWIRXW EQSYRXW IDIWWKHMHR KRIX S XIQ SM R X'\ WG MRZ W
RI[] FYWMRIWW *SV EWWIX QEREKIQIRX FYWMRIWWIW MX IUYEXIW XS TSWX XE\ EHNYWX
WYVTPYW MW KIRIVEPP] FEWIH SR [MXL EHNYWXQIRXW MRGPYHMRK VIGSKRMXMSR SJ G
VIKYPEXSV] FEWMW XLI NGIWW SJ XLI VIKYPEXSV] FEWMW RIX EWWIXW 8): XSXEP RIX [
WHNYWXQIRXW EVI EPWS QEHI XS IREFPI JVII WYVTPYW XS FI E FIXXIV QIEWYVI SJ WLEV
FEGOIH FYWMRIWSYIW IXYBRTMREPILEW KIRIVEPP|SYMTRANEWGHN MRIKLETMXEPVIK YWMV 8QN\R X
+;7 +VSYT [MHI 7YBEW IWWBMBRIH MR RSXI |

*SV EWWIX QEREKIQIRX ERH SXLIV RSR MRWYVERGI FYWMRIWW STIVEXMSRW MRGPYHMF
WLEVILSPHIVW I1TUYMX] RIX SJ KSSH[MPP EXXVMFYXEFPI XS WLEVILSPHIVW [MXL GIRXVI
GPEWWMJIMIH EW GETMXEP VIWSYVGIW YRHIV XLI +VSYT W GETMXEP VIKMQI

Q Q
LEPJ JIEV JEPJ JIEV *YPP JIEV

-RWYVERGI
ERH EWWIX 3XLIV

QEREKIQIRX GIRXVEP +VSYT +VSYT  +VSYT

25XI STIVEXMSRWTIVEXMSRWXSXEP XSXEP  XSXEP
J\TIGXIH XVERWJIV JVSQ MR JSVGI FYWMRIWW d
J\TIGXIH VIXYVR SR I\MWXMRK JVII WYVTPYW d

'"LERKIW MR STIVEXMRK EWWYQTXMSRW ERH I\TIVMIRGI ZEVRMERGIW

BTIVEXMRK JVII WYVTPYW KIRIVEXIH JVSQ MR JSVGI MRWYVHERGI FYWMRIWW

%WWWIX QEREKIQIRX FYWMRIWW d
STIVEXMRK JVII WYVTPYW KIRIVEXIH JVSQ MR JSVGI MRWYVERGI ERH
EWWIX QEREKIQIRX FYWMRIWWIW d

-RZIWXQIRX MR R EYWMRIWW

3XLIV NTIRHMXYVI d
6IWXVYGXYVMRK GSWXW

STIVEXMRK JVII WYVTPYW KIRIVEXIH
2SR STIVEXMRK JVII W¥VPPYW KIRIVEXIH

*VII WYVTPYW KIRIVEXIH JSV XLI TIVMSH

21X GEWL JPS[W TEMHRES PEW|IRX GSQTER] d d d
(MZMHIRHW RIX SJ WGVMT HMZMHIRHW d

*SVIMKR I\GLERKI QSZIQIRXW

7LEVI VITYVGLEWIW FY]FEGOW d

-WWYERGI SJ WYFSVHMREXIH HIFX RIX SJ GSWXW d d d

3XLIV IUYMX] QSZIQIRXW

2IX HIGVIEWI MRGVIEWI MR JVII WYVTPYW FIJSVI RSR GSRXVSPPMRK
MRXIVIWXW

WHNYWXQIRX XS RSR GSRXVSPPMRK MRXIVIWX JSV 1EPE]JWME GSRZIRXMSREP
PMJI FYWMRIWW SR .ER d d d

2SR GSRXVSPPMRK MRXIVIWXW WLEVI SJ JVII WYVT®PYW KIRdVEXIH
&EPERGI EX FIKMRRMRK SJ TIVMSH

&EPERGI EX IRH SJ TIVMSH

6ITVIWIRXMRK
*VII WYVTPYW NGPYHMRK HMWXVMFYXMSR VMKLXW ERH SXLIV MRXERKMFPIW
(MWXVMFYXMSR VMKLXW ERH SXLIV MRXERKMFPIW

&EPERGI EX IRH SJ TIVMSH
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1SZIQIRX MR +VSYT @8 RXWRWTRYW

Q Q
YR YR (16
-RWYVERGI
ERH EWWIX 3XLIV
'SRXVMEYXMSR XS +VSYT JVII WYVTPKW B bRk erds TV MGy Xexcp axep  xoxep
RSXI MZ
d

-RWYVERGI FYWMRIWW
%WWWIX QEREKIQIRX ERH SXLIV FYWMRIWWIW

8SXEP EX IRH SJ TIVMSH

2SXIW

M *VII WYVTPYW MRZIWXIH MR RI[ FYWMRIWW TVMQEVMP] VITVIWIRXW EGUYMWMXMSR GSWXW ERH EQSYR)

MM2SR STIVEXMRK JVII WYVTPYW KIRIVEXIH JSV SXLIV GIRXVEP STIVEXMSRW VITVIWIRXW XLI TSWX XE\ -*
QEVO XS QEVOIX ZEPYlI EHNYWXQIRX SR GSVI WXVYGXYVEP FSVVS[MRKW XLEX HMH RSX QIIX XLI UYEPM.

SV PSWW SR GSVTSVEXI XVERWEGXMSRW MJ ER] YRHIVXEOIR MR XLI TIVMSH
MMMX GEWL JPS[W XS TEVIRX GSQTER] VIJPIGX XLI GEWL VIQMXXERGIW EW MRGPYHIH MR XLI LSPHMRK GS

HMZMHIRHW ERH MRZIWXQIRX MR STIVEXMSRW MR XLI QSZIQIRX MR +VSYT 8): IUYMX] TVMQEVMP] VIPEX

SXLIV RSR GEWL MXIQW
MZ7YTPIQIRXEWR)SVQEXMSR JSV LEPJ ]JIEV VIWYPXW EX XLI WEQI PIZIP SJ KVERYPEVMX] SR E GSQTEV
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2SXIW XS XLI 8): FEWMW VIWYPXW

%YREP]WMW SJ RI[| FYWMRIWW TVSJMX E&RIBXMBER

,EPJ JIEV
4VIWIRX ZEPYI SJ 21
RI[ FYWMRIWW 21 FYWMRIWW

21 FYWMRIRWYEP TVIQMYQVIQMYQW FYWMRIWW QEVKMR
TVSIMX PBMMZEPIRX %4) 4:2&4 QEVKMR SR %4$R 4:2&4 'PSWMRK 8):

Q Q Q Q
,SRK /SRK
-RHSRIWME
1IEMRPERH 'LMRE 4VYHIRXMEPgW WLEVI
l1EPE]WME
TMRKETSVI

+VS[XL QEVOIXW ERH SXLIV
2SR GSRXVSPPMRK MRXIVIWXW WLEVI SJ IQFIHHIH ZEPYI

8SXEP MRWYVERGI FYWMRIWW
OIWW GIRXVEP GSWXW EPPSGEXIH XS RI[ FYWMRIWW

8SXEP +VSYT MRWYVERGI FYWMRIWW

JEPJ ]JIEV %) 6
AVIWIRX ZEPYI SJ 21
RI[ FYWMRIWW  21] FYWMRIWW

2] FYWMRWRRYEP TVIQMYIYIQMY QW FYWMRIWW QEVKMR
TVSIMX 2Q¥MZEPIRX %4)4:2&4 QEVKMR SR %43R 4:2&4 'PSWMRK 8):

Q Q Q Q

,SRK /SRK

-RHSRIWME

l1EMRPERH 'LMRE 4VYHIRXMEPgW WLEVI

l1EPE]WME

TMRKETSVI

+VS[XL QEVOIXW ERH SXLIV

2SR GSRXVSPPMRK MRXIVIWXW WLEVI SJ IQFIHHIH ZEPYI

8SXEP MRWYVERGI FYWMRIWW
OIWW GIRXVEP GSWXW EPPSGEXIH XS RI[ FYWMRIWW

8SXEP +VSYT MRWYVERGI FYWMRIWW

JEPJ ]IEV 6
4VIWIRX ZEPYI SJ 211
RI[ FYWMRIWW  21[ FYWMRIWW

21 FYWMRWRWYEP TVIQMYIVIQMYQW FYWMRIWW QEVKMR
TVSIMX 28XMZEPIRX %4)4:2&4 QEVKMR SR %4SR 4:2&4 'PSWMRK 8):

Q Q Q Q
,SRK /SRK
-RHSRIWME
l1EMRPERH 'LMRE 4VYHIRXMEPgW WLEVI
l1EPE]WME

TMRKETSVI
+VS[XL QEVOIXW ERH SXLIV
2SR GSRXVSPPMRK MRXIVIWXW WLEVI SJ IQFIHHIH ZEPYI

8SXEP MRWYVERGI FYWMRIWW
OIWW GIRXVEP GSWXW EPPSGEXIH XS RI[ FYWMRIWW

8SXEP +VSYT MRWYVERGI FYWMRIWW
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2SXIW XS XLI 8): FEWRIXWMRNVHN P XW

*YPP JIEV %) 6
4VIWIRX ZEPYI SJ 211
RI[ FYWMRIWW  21] FYWMRIWW

21 FYWMRWRWRYEP TVIQMYIZIQMYQW  FYWMRIWW QEVKMR
TVSIMX 28¥MZEPIRX %4)4:2&4 QEVKMR SR %43R 4:2&4 'PSWMRK 8):

Q Q Q Q

,SRK /SRK

-RHSRIWME

1IEMRPERH 'LMRE 4VYHIRXMEPgW WLEVI

l1EPE]WME

TMRKETSVI

+VS[XL QEVOIXW ERH SXLIV

2SR GSRXVSPPMRK MRXIVIWXW WLEVI SJ IQFIHHIH ZEPYI

8SXEP MRWYVERGI FYWMRIWW
OIWW GIRXVEP GSWXW EPPSGEXIH XS RI[ FYWMRIWW

8SXEP +VSYT MRWYVERGI FYWMRIWW

E %REP]WMW SJ RI[ FYWMRIWW TVSJMX QEVKMR F] UYEVXIV
21l FYWMRIWW TBRRYWEP ZE4QMYQ IUY MEAEP RRIXK MYBAPNM\R | WO )QEVKMR GER FI EREP]JWIH F] UY

%) 6 )6
21 FYWMRIWW 21 FYWMRIWW 2I] FYWMRIWW
2&4 TSWX QEVKMR SR 2&4 TSWX QEVKMR SR2&4 TSWX QEVKMR SR
GIRXVEP GSWX%4) %4) GIRXVEP GSWXM) %4) GIRXVEP GSWXM) %4)
Q Q Q Q Q Q
5
5
*SVIMKR IN\GLERKI EHNYWHXQIRX R E d R E R E

8SXEP LEPJ ]JIEV

8LI EFSZI XEFPI WLS[W 2&4 %4) WEPIW ERH RI[ FYWMRIWW QEVKWEMWSV)BEGLL LHMEW & MW XM \
TVITEVIH SR XLI FEWMW SJ IGSRSQMG EWWYQTXMSRW EX XLI WXEVX SJ IEGL ]JIEV MRGP
ERH STIVEXMRK EWWYQTXMSRW EX XLI WXEVX SJ IEGL UYEVXIV )EGL UYEVXIV MW WLSII
8LI EHNYWXQIRX EX XLI IRH SJ XLI TIVMSH [LIVI ETTPMGEFPI MW XS QSZI RI[] FYWMRIW\
TIVMSH MR PMRLEMXEBNPRIBHEVEWMW VIWYPXW LEZI FIIR TVITEVIH

F 1SZIQIRX MR RI[ FYWMRIWW TVSJMX
8LI QSZIQIRX MR RI[ FYWMRIWW TVSJMX JVSQ MRWYVERGI FYWMRIWW STIVEXMSRW MW E

Q

,EPJ JIEV RIlT FYWMRIWW TVSIMX %)6
*SVIMKR INGLERKI QSZIQIRXW
,EPJ JIEV RIlT FYWMRIWW TVSJMX ")6

TEPIW ZSPYQI
&EYWMRIWW QM\ TVSHYGX QM\ ERH SXLIV MXIQW

,EPJ JIEV RI] FYWMRIWW TVSJMX
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%YREP]WMW SJ QSZIQIRX MR RIX [SVXL ERH ZEPY|
FYWMRIWW STIVEXMSRW

Q Q
LEPJ JIEV ,EPJ JIEV *YPP ]IEV
61UYMVIH :EPYIl SJ MRQFIHHIH )QFIHHIH )QFIHHIH
*VII WYVTPYWETMXERIX [SVXSVGI FYWMRIWAEPY | ZEPYI ZEPYI
RSXI F RSXI E RSXI E RSXI E

&EPERGI EX FIKMRRMRK SJ TIVMSH

2I] FYWMRIWW &SRXVMFYXMSR

J\MWXMRK FYWMRIWW d XVERWJIV XS RIX [SVXL d d d
J\TIGXIH VIXYVR SR I\ MWXMRK FYWMRIWW

'LERKIW MR STIVEXMRK EWWYQTXMSRW I\TIVMIRGI
ZEVMERGIW ERV*SXLIV MXIQW

B3TIVEXMRK TVSJMX FIJSVI VIWXVYGXYVMRK GSWXW

6IWXVYGXYVMRK GSWXW d d
BTIVEXMRK TVSJMX

2SR STIVEXMRKHIWYPX
4VSIMX JSV XLI TIVMSH
2SR GSRXVSPPMRK MRXIVIWXW WLEVI SJ TVSJMX

4VSJIMX JSV XLI TIVMSH EXXVMFEYXEFPI XS IUYMX] LSPHIVW
SJ XLI 'SQTER]

*SVIMKR IN\GLERKI QSZIQIRXW
-RXVE KVSYT HMZMHIRHW ERH MRZIWXQIRX MR STIVEXMSRW

WHNYWXQIRX XS RSR GSRXVSPPMRK MRXIVIWX JSV 1EPE]J]WME
GSRZIRXMSREP PMJI FYWMRIWW SRd .ER d d d d

3XLIV IUYMX] OSZIQIRXW d d

&EPERGI EX IRH SJ TIVMSH

E 8SXEP IQFIHHIH ZEPYI

8LI XSXEP IQFIHHIH ZEPYI JSV MRWYVERGI FYWMRIWW STIVEXMSRW EX XLI IRH SJ IEGL T
EREP]JWIH JYVXLIV EW JSPPS[W

YR YR (16

*VII WYVTPYW
6IlUYMVIH GETMXEP

21X [SVXL

:EPYI SJ MR JSVGI FYWMRIWW FIJSVI HIHYGXMSR SJ GSWX SJ GETMXEP
'SWX SJ GETMXEP

2IX ZEPYI SJ MR JSVGI FYWMRIWW

JQFIHHIH ZEPYI

F :EPYI SJ MR JSVGI FYWMRIWW ERH RI[ FXWIMRIWW TVSIMX WTPMX F] TVSHYGX
8LI ZEPYIl SJ MR JSVGI FYWMRIWW :-* ERH RI[ FYWMRIWW TVSJMX 2&4 EVI EREP]JWIH F

JEPJ JIEV JEPJ JIEV *YPP JIEV
4VSHYGX L 284 o 284 o 284
JJEP XL TVSXIGXMSR
4EVXMGMTEXMRK 7LEVILSPHIV FEGOIH
4EVXMGMTEXMRK
2SR TEVXMGMTEXMRK
OMROIH

8SXEP
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EYWMRIWW T VJS\J/QERGJ*R7 IMRERGVEP & FEWMW VIWYH %hHHMXMSREP MRJSVQEXMS

2SXIW XS XLI 8): FEWRIXWMRNVHN P XW

G 'LERKIW MR STIVEXMRK EWWYQTXMSRW I\TIVMIRGI ZEVMERGIW ERH SXLIV MXIQV
3ZIVEPIPXSXEP MQTEGX SJ STIVEXMRK EWWYQTXMSR GLERKIW IMWV M IQR\GRIPAPYR] EFRG | W EF
QM PIPNPSR] | EV QMPPABSRIVMWMRK GLERKIW MR STUMPREBR JEEWMV Y QQXIN 8 R\S RS J
JYPP ]JIEV  QMPERBR\TIVMIRG| ZEVMERGIW ERMN SPEBRMEVQW SIMPBMBR ]IEV
QMPRRSRYMRHXLI QMPWWSR QMPPMSR LEPMPEMBR [EW MRZIWXIH MR FYMPHMRK GETE!

H2SR STIVEXMRK VIWYPXW

8LI RSR STIVEXMRK VIWYPX IEGL TIVMSH GSQTVMWIW WLSVX XIVQ JPYGXYEXMSRW GEYW
1JJIGX SJ GLERKIW MR IGSRSQMG EWWYQTXMSRW ERH XLI MQTEGX SJ GIEWTSVESR XVERW
STIVEXMRK VIWYPX PEVKIP] VIJPIGXW XLI MQTEGX SJ E VIHYGXMSR MR MRXIVIWX VEXIW
MRZIWXQIRX VIXYVR EWWYQTXMSRW [LMGL XVIRH JVSQ GYVVIRX XS PSRK XIVQ EWWYQT
SJIWIX -X EHRIW B WEBWRREMX] MR 1IEMRPERH 'LMRE 8LI LEPJ ]JIEV RSR STIVEXMRK VIWY
QEVOIXW SJIJWIX F] XLI I1JJIGXW SJ E VIHYGXMSR MR XLI PSRK XIVQ VMWO JVII VEXI JSV
XLI VMWO HMWGSYRX VEXI

I 3XLIV IUYMX] QSZIQIRXW
3XLIV IUYMX] QSZIQIRXW MRGPYHI VIWIVZI QSZIQIRXW MR VIWTIGX SJ MRXVE KVSYT PSE
LEZI RS SZIVEPP 1JJIGX SR XLI +VSYTgW 8): IUYMX]

7IRWMXMZWIX]YPXW JSV MRWYVERGI FYWMRIWW S
IGSRSQMG EWWYQTXMSRW

8LI XEFPIW FIPS[ WLS[ XLI WIRWMXMZMX] SJ XLI RI[] FYWMRIWW TVSIJMX ERH XLI IQFIHHII

d TIV GIRX ERH TIV GIRX MRGVIEWIW MR MRXIVIWX VEXIW ERH TIV GIRX HIGVIEWI M
VEXIW YWIH MR HIXIVQMRMRK 8): ZEPYIW 8LMW EPPS[W JSV GSRWIUYIRXMEP GLERKIW
ZEPYIW SJ JM\IH MRXIVIWX EWWIXW PSGEP WXEXYXSV] VIWIVZIW GETMXEP VIUYMVIQI

d TIV GIRX JEPP MR IUYMX] ERH TVSTIVX] IMIPHW ERH VMWO HMWGSYRX VEXIW

d TIV GIRX ERH TIV GIRX MRGVIEWIW MR XLI VMWO HMWGSYRX VEXIW

d*SV IQFIHHIH ZEPYI| SRP] TIV GIRX JEPP MR XLI QEVOIX ZEPYIl SJ IUYMX] ERH TVSTIV
ERH

d TIV GIRX MRGVIEWI ERH HIGVIEWI MR JSVIMKR IN\GLERKI VEXIW

8LI WIRWMXMZMXMIW WLS[R FIPS[ EVI JSV XLI MQTEGX SJ MRWXERXERISYW GLERKIW SR
XLI GSQFMRIH 1JJIGX SR XLI ZEPYIl SJ MR JSVGI FYWMRIWW ERH RIX EWWIXW MRGPYHMF
HEXIW MRHMGEXIH 8LI VIWYPXW SRP] EPPS[ JSV PMQMXIH QEREKIQIRX EGXMSRW WYGL
ETTPMGEFPI -J WYGL IGSRSQMG GSRHMXMSRW TIVWMWXIH XLI JMRERGMEP MQTEGXW Q
QEREKIQIRX GSYPH EPWS XEOI EHHMXMSREP EGXMSRW XS LIPT QMXMKEXI XLI MQTEGX &
XLI ZEPYEXMSR HEXI MW EWWYQIH [LIR GEPGYPEXMRK WIRWMXMZMXMIW [LMPI GLERKIW
MQTEGXW EVI NTIGXIH XS FI RSR PMRIEV 8S EMH YRHIVWXERHMRK SJ XLMW RSR PMRIE\
VEXIW ERH VMWO HMWGSYRX VEXIW EVI WLS[R

8LI WIRWMXMZMXMIW WLS[R FIPS[ EVI JSV MPPYWXVEXMZI TYVTSWIW ERH MR VIEPMX] X
QEVOIX GSRHMXMSRW SGGYV XLI 1JJIGX [SYPH FI GETXYVIH MR RSR STIVEXMRK VIWYPX
EVI GEPGYPEXIH IRHVSII VTIEIGMEKQTXMSRW [LIVIEW RI[ FYWMRIWW MQTEGXW EVI [MXL VIJI

2If FYWMRIWW TVSIJMX JVSQ MRWYVERGI FYWMRIWW LEPJ ]IEV QPP JIEV Q

&EWI ZEPYIl FIJSVI GIRXVEP GSWXW

-QTEGX JVSQ EPXIVREXMZI IGSRSQMG EWWYQTXMSRW

-RXIVIWX VEXIW d MRGVIEWI

-RXIVIWX VEXIW d MRGVIEWI

-RXIVIWX VEXIW d HIGVIEWI

JUYMX] ERH TVSTIVX] VIXYVRW ERH VMWO HMWGSYRX VEXIW d HIGVIEWI
6MWO HMWGSYRX VEXIW d MRGVIEWI

6MWO HMWGSYRX VEXIW d MRGVIEWI

*SVIMKR INGLERKI VEXIW d MRGVIEWI

*SVIMKR INWGLERKI VEXIW d HIGVIEWI

21l FYWMRIWW TVSIMX WIRWMXMZMXMIW ZEV] [MXL GLERKIW MR FYWMRIWW QM\ ERH %4]
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JQFIHHIH ZEPYI SJ MRWYVERGI FYWMRIWW YR Q (1G Q

&EWI ZEPYI

-QTEGX JVSQ EPXIVREXMZI IGSRSQMG EWWYQTXMSRW
-RXIVIWX VEXIW d MRGVIEWI
-RXIVIWX VEXIW d MRGVIEWI
-RXIVIWX VEXIW d HIGVIEWI
JUYMX] TVSTIVX] QEVOIX ZEPYIW d JEPP
JUYMX] ERH TVSTIVX] VIXYVRW ERH VMWO HMWGSYRX VEXIW d HIGVIEWI
6MWO HMWGSYRX VEXIW d MRGVIEWI
6MWO HMWGSYRX VEXIW d MRGVIEWI
*SVIMKR IN\GLERKI VEXIW d MRGVIEWI
*SVIMKR IN\GLERKI VEXIW d HIGVIEWI

JQFIHHIH ZEIRWMXMZMXMIW MRGPYHI %JFN MGE GITRXEXMSR WL E X VVEYW | ZEIRYIGEgW VIWYPXW EVI RSX QEXIVI

-R SVHIV XS MPPYWXVEXI| XLI MQTEGX SJ ZEVIMRK WTIGMJMG IGSRSQMG EWWYQTXMSRW
XLIVIISVI XLI EGXYEP GLERKIW MR IQFIHHIH ZEPYI [IVI XLIWI IGSRSQMG 1JJIGXW XS QE)>

8): VIWYPXW JSV SXLIV GIRXVEP STIVEXMSRW

8): VIWYPXW JSV XLI GLERKI MR EPPS[ERGI JSV GSVTSVEXI NTIRHMXYVI ERH SXLIV GIRX
TVSZMWMSR JSV VIGYVVMRK GIRXVEP LIEH SJIMGI INTIRHMXYVI XLEX MW RSX VIPEXIH Xt
VIWYPXW JSV SXLIV GIRXVEP MXIQW WYGL EW MRXIVIWX GSWXW SR GSVI WXVYGXYVEP F
EPWS MRGPYHIW XLI EGXYEP LIEH SJIMGI NTIRHMXYVI FIJSVI VIWXVYGXYVMRK GSWXW
RI[f FYWMRIWW MJ MX VIPEXIW XS MXUMWVEGNMXMSR 65 WIXIWT VSV NMR MISR/ G |

"IVXEMR GSWXW MRGYVVIH [MXLMR XLI LIEH SJIMGI JYRGXMSRW EVI VIGLEVKIH XS XLI M
XLSWI STIVEXMSRW 8LI EWWYQIH JYXYVI NTIRWIW [MXLMR XLI ZEPYIl SJ MR JSVGI FYWM
INTIGXIH XS FI VIGLEVKIH F] XLI LIEH SJJMGI JYRGXMSRW SR E VIGYVVMRK FEWMW 8LI T
NTIRHMXYVI MR XLI TIVMSH I\GPYHIW WYGL GSWXW

8LI EPPS[ERGI JSV XLI JYXYVI GSWXW SJ MRXIVREP EWWIX QEREKIQIRX WIVZMGIW [MXLN
TVSNIGXIH JYXYVI TVSIMXW KIRIVEXIH F] ER] RSR MRWYVERGI IRXMXMIW [MXLMR XLI +V:
STIVEXMSRW MRGPYHIW XLI TVSNIGXIH JYXYVI TVSIMX SV PSWW JVSQ EWWIX QEREKIQIR
MRWYVERGI BLYWMPRYWRKW SJ XLI +VSYTgW EWWIX QEREKIQIRX STIVEXMSRW MRGPYHI XL|
MRXIVREP ERH I\XIVREWWXXY RHW T GIS\RRXBVOMBR [MXLMR XLI +VSYTgW -*67 FEWMW VITSVXN\
+VSYT 8): STIVEXMRK TVSIJIMX [MXLMR XLI VIWYPXW JSV SXLIV GIRXVEP STIVEXMSRW )
TIVMSH MR XLI STIRMRK ZEPYI SJ MR JSVGI FYWMRIWW JVSQ MRXIVREP EWWIX QEREKIQI
EGXYEP TVSIMX IEVRIH MR VIWTIGX SJ XVI-QFREKEQWRKQSNIPENIWHEYWMRIW XORIMW QEHI XS
TVSIMX [MXLMR XLI VIWYPXW SJ GIRXVEP STIVEXMSRW

8LI +VSYT 8): IUYMX] JSV SXLIV STIVEXMSRW MW XEOIR XS Fl -*67 WLEVILSPHIVWg IUYMX
SJIJWIX F] XLI TVSZMWMSR JSV JYXYVI GIRXVEP GSVTSVEXI NTIRHMXYVI *VII WYVTPYW J
ER] KSSH[MPP EXXVMFYXEFPI XS IUYMX] LSPHIVW [MXL GIRXVEP +VSYT HIFX VIGSVHIH E
YRHIV XLI +VSYTgW GETMXE PV E QK VBAOFMR MIRWXIM Y4Q TRXW MW W Y | HL ENGIXX | XH.E XIVE R W MWXNVKSFR
GSRHMXMSRW WIX FEWXILMRSGRAKY FSIRKREKIWSKIT GETMXER EHMSMKWESIRV HIFX MW VWWMH RAENKRIGIRX |
[LMGUX XLl UYEPMJ]MRK GSRHMXMSRW EW WIX BYIXEWRY S LNHR B WK M BRVEWIT+ G E Y ™M XETPM X EPS

7LEVILSPHIVWg IUYMX] JSV SXLIV GIRXVEP STIVEXMSRW GER FI GSQTEVIH EGVSWW Q11X

Q
YR YR (16

-*67 WLEVILSPHIVWg IUYMX]
1EVO XS QEVOIX ZEPYl EHNYWXOY¥RX SR GIRXVEP FSVVS[MRKW
4VSZMWMSR JSV JYXYVI GIRXVEP GSVTSVEXI NTIRHMXYVI

+VSYT 8): IUYMX]

-*67 WLEVILSPHIVWg IUYMX]
1EVO XS QEVOIX ZEPYI EHNYWXQIRX SR GIRXVEP FSVVS[MRKW
(IFX MRWXVYQIRXW XVIEXIH EW GETMXEP VIWSYVGIW

*VII WYVTPYW EX IRH SJ TIVMSH
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EYWMRIWW T VJS\J/QERGJ*R7 IMRERGVEP & FEWMW VIWYH %hHHMXMSREP MRJSVQEXMS

2SXIW XS XLI 8): FEWRIXWMRNVHN P XW

21X GSVI WXVYGXYVEP FSVVS[MRKW SJ WLEVILSF

Q Q Q
YR YR (16
1EVO XS 1EVO XS 1EVO XS
QEVOIX ZBRPYFEWMW EX QEVOIX ZBPYFEWMW EX QEVOIX ZBPYFEWMW EX
-*67 FEWEWYWXQERNOIX ZEPY167 FEWHEHWYWXQIERXOIX ZEPYBE7 FEWHEHWYWXQIRKXOIX ZEPYI
RSXI MMRSXI MMM RSXI MMRSXI MMM RSXI MMRSXI MMM

'SVI WXVYGXYVEP FSVVS[MRKW
7TYFSVHMREXIH HIF
7TIRMSV HIFX

,SPHMRK GSQTER] GEWL ERH WLSVX
XIVQ MRZIRER QMRXW d d d

21X GSVI WXVYGXYVEP FSVVS[MRKW SJ
WLEVILSPHIV JMRERGIH
FYWMRIWWIW

2SXIW
M ,SPHMRK GSQTER] MRGPYHIW GIRXVEPP] QEREKIH +VSYT LSPHMRK GSQTERMIW ERH WIVZMGI GSQTERMI\
MM%W VIGSVHIH MR RSXI ' XS XLl -*67 GSRHIRWIH GSRWSPMHEXIH JMRERGM E P MRGPMWIWNKBE\R GBILM R SAIIQ I R

TIVMSH ERH JSVIMKR ITGLYRRYI VPIMKRXWHIBSYQMREXIH HIFXW
MMBLI QSZIQIRX MR XLI QEVO XS QEVOIX ZEPYI EHNYWXQIRX GER FI EREP]JWIH EW JSPPS[W

Q Q
,EPJ JIEV ,EPJ JIEV *YPP JIEV
1EVO XS QEVOIX ZEPYl EHNYWXQIRX EX FIKMRRMRK SJ TIVMSH
'LEVKI GVIHMX MRGPYHIH MR XLI MRGSQI WXEXIQIRX
1EVO XS QEVOIX ZEPYlI EHNYWXQIRX EX IRH SJ TIVMSH

1IXLSHSPSK] ERH EGIG0VARREMRER

SLIJSPPS[MRK WIXW SYX XLI +VSYTgW QIXLSHSPSK] JSV TVITEVMRK XLI 8): FEWMW VIWY

d8LI YWI SJ PSRK XIVQ VMWO JVII VEXIW [LIR WIXXMRK MRZRW® MKDXRXRWXIXYXRVRWWKY  MXBVF
GYVVIRX XS PSRK XIVQ EWWYQTXMSRW

d9OWMRK XLI WEQI PSRK XIVQ VMWO JVII[ VM GELRWXSSMWR IGP X HIT W MEAWNOM BNOWGESWKRKRVEX IGVS Z |V |
VMWO EW [IPP EW QEVOIX VMWO MRGPYHMRK ER MQTPMGMX EPPS[ERGI JSV XLI XMQI

d8S VIHYGI 8): JSV E TVSNIGXMSR SJ VIGYVVMRK GIRXVEP LIEH SJIJMGI INTIRHMXYVI ERH
VIGYVVMRK EGXYEP GIRXVEP LIEH SJIJMGI INTIRHMXYVI GSRWMHIVIH XS FI EGUYMWMXM

1IXLSHSPSK]
E-R WGSTI FYWMRIWW
%R IQFIHHIH ZEPYIl ): MW GEPGYPEXIH JSV IEGL SJ XLI +VSYTgW MR WGSTI MRWYVERGI
ERH EWWSGMEXI MRWYVERGI FYWMRIWW STIVEXMSRW -X VITVIWIRXW XLI RIX [SVXL ER
JVSQ MRWYVERGI GSRXVEGXW MR JSVGI EX XLI IRH SJ XLI VITSVXMRK TIVMSH

8LI 8): VIWYPXW JSV XLI +VSYTgW MR WGSTI MRWYVERGI FYWMRIWW EVI XLIR GSQFMRIH
ERH SXLIV FYWMRIWW STIVEXMSRW % TVSZMWMSR JSV JYXYVI GIRXVEP GSVTSVEXI I\TIF
STIVEXMSRW MW HIXIVQMRIH ERH VIHYGIW +VSYT 8): IUYMX] EGGSVHMRKP] %R EHNYWX
EX QEVOIX ZEPY!l 8LI 8): JSV XLI PMJI MRWYVERGI FYWMRIWW MRGSVTSVEXIW XLI TVSNI
HIWGVMFIH MR RSXIlI K FIPS]|

8LI 8): TVMRGMTPIW FIPS[ EVI ETTPMGEFPI XS EPP SJ XLI +VSYTgW FYWMRIWWIW [MXL X
-RHMER )QFIHHIH :EPYI QIXLSHSPSK] EW MWWYIH F] XLI -RWXMXYXIl SJ %GXYEVMIW SJ -R
MQQEXIVMEP WYFWMHMEVMIW LEZI EP WS MFEGRMMRIW HV WWE TH FF]] MM QY PMUIERIgRWYVERGH

F :EPYEXMSR SJ MR JSVGI ERH RI[ FYWMRIWW

8LI 8): FEWMW VIWYPXW EVI TVITEVIH MRG EFBYKEKRIMR K IPINKKRIX XMEXY VEWWREGR Y XMRRKW T
ERH NTIRWIW EW HIWGVMFIH MRERWSKIPP EWLEWVR SRKWXYPDPXIMBIREI JYXYVI MRZIWXQIRX VI
GEWL JPS[W 8LI TVIWIRX ZEPYI SJ XLI TVSNIGXIH JYXYVI GEWL JPS[W MW XLIR GEPGYPE
GEWL JPS[W XLEX EVI RSX SXLIV[MWI EPPS[IH JSV WYGL EW MQTPMGMX EPPS[ERGI JSV
LS[ XLI VMWO HMWGSYRX VEXI LEW FIIR WIX MW MRGPYHIH MR MXIQ L FIPS]|

8LI XSXEP TVSJMX XLEX IQIVKIW SZIV XLI PMJIXMQI SJ ER MRHMZMHYEP GSRXVEGX EW G
XLl -*67 FEWMW 7MRGI XLI 8): FEWMW VIJPIGXW HMWGSYRXIH JYXYVI GEWL JPS[W YRHI
QSVI GPSWIP] EPMKRMRK XLI XMQMRK SJ XLI VIGSKRMXMSR SJ TVSIJMX [MXL XLI IJISVXW
FYWMRIWW WSPH HYVMRK XLI TIVMSH
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21l FYWMRIWW

21 FYWMRIWW TVIOQMYQW VIJPIGX XLSWI TVIQMYQW EXXEGLMRK XS XLI MR WGSTI MRW Y\
MRZIWXQIRX GSRXVEGXW YRHIV -*67 2If FYWMRIWW TVIQMYQW JSV VIKYPEV TVIQMYQ
FYWMRIWW WEPIW VITSVXMRK

2If FYWMRIWW TVSIMXEFMPMX] MW E OI] QIXVMG JSV XLI +VSYTgW QEREKIQIRX SJ XLI HI
HIXIVQMRIH F] ETTP]MRK STIVEXMRK ERH IGSRSQMG EWWYQTXMSRW XLEX ETTP] EX XLI |
EX XLI FIKMRRMRKWFIGHAMZIPY -R EHHMXMSR RI[ FYWMRIWRRYEN KIWRQME DI MENRIA RE Pl R/XJ |
TVIWIRX ZEPYI SJ RI[ FYWMR BA W T QIEAMVKYMRW EMVIRGEGEPGYPEXIH EW XLI TIVGIRXEKI SJ XLI
4:2&4 %4) MW GEPGYPEXIH EW XLI EKKVIKEXI SJ ERRYEPMWIH VIKYPEV TVIQMYQW SR RI
TVIQMYQW 4:2&4 MW GEPGYPEXIH EW XLI EKKVIKEXI SJ WMRKPI TVIQMYQW ERH XLI TVIV
RIl FYWMRIWW EPPS[MRK JSV PETWIW ERH XLI SXLIV EWWYQTXMSRW QEHI MR HIXIVQMR

2If FYWMRIWW TVSIMX MW HIXIVQMRIH YWMRK PSRK XIVQ MRZIWXQIRX VIXYVR EWWYQT X
TVIQMYQ FYMWMNRYVWRWMW JVSQ GYVVIRX MRZIWXQIRX VIXYVRW XS PSRK XIVQ MRZIWXQIRX '
RIlT FYWMRIWW VIJPIGX XLI VMWOW EXXEGLMRK XS FYWMRIWW WSPH MR XLI TIVMSH ERH

G 'SWX SJ GETMXEP

% GLEVKI MW HIHYGXIH JVSQ XLI IQFIHHIH ZEPYI JSV XLI GSWX SJ PSGOIH MR VIUYMVIH
XLl HMJJIVIRGI FIX[IIR XLI RSQMREP ZEPYIl SJ XLI GETMXEP LIPH ERH XLI HMWGSYRXIH Z
XE\ MRZIWXQIRX IEVRMRKW SR XLI GETMXEP

8LI 8): VIWYPXW EVI EJJIGXIH F] XLI QSZIQIRX MR XLMW GSWX JVSQ TIVMSH XS TIVMSH
KIRIVEPP] E VIPIEWI MR VIWTIGX SJ XLI VIHYGXMSR MR GETMXEP VIUYMVIQIRXW JSV FYV

;LIVIE VIUYMVIH GETMXEP MW LIPH [MXLMR E [MXL TVSIMXW PSRK XIVQ JYRH XLI ZEPYI T
VIJPIGX MXW INTIGXIH VIPIEWI SZIV XMQI ERH WS RS JYVXLIV EHNYWXQIRX XS XLI WLEVI

H-RZIWXQIRX VIXYVR EWWYQTXMSRW

6MWO JVII VEXIW 6*6W ERH JYRH IEVRIH VEXIW *)6W EVI WIX [MXL VIJIVIRGI XS E PSR
XIVQ FEWMW VEXLIV XLER FIMRK YTHEXIH EX I[EGL ZEPYEXMSR HEXI EGGSVHMRK XS XLI
VIXYVR EWWY Q MRMSEIRESKBMIRWBRK XIVQ VIXYVR SR JIEV KSZIVRQIRX FSRHW [MXL EPPS
JSV IEGL GYVVIRBP WS 'XMAS YETW W Y VIMIVWPGE RYWM RVEXRW FVEXMRK VMWO HVBWHEI S WIRX MEXIW X @
VIXYVRW JSV MRXUBV¥EGE FYWMRIMW JVSQ GYVVIRX SFWIVZEFPI VEXIW SZIV XMQI XS XLIWI
JSV ;LMVIEW JSMR2&YEYTPMIW PSRK XIVQ VEXIW XLVSYKLSYXWNRKP IWIS/QQ MGQTRKY\S RWIWW

I 01ZIP SJ VIUYMVIH GETMXEP ERH RIX [SVXL

-R KIRRVEASVXL ERH VIUYMVIH GETMXEP EVI WIX [MXL VIJIVIRGI XS XLI ETTPMGEFPI PSG
FEWIH SR XLI +;#A\GEMTMXEPVEX MFIH 'ETMXBR BIIRJ Y-MVEQVREMRABMVGYQWXERGIW [LIVI YTH
VIKMQI EVI MQQMRIRX MI HYI XS FI IJJIGXMZI [MXLMR QSRXLW ERH WTIGMJIJMG GSRHN
[MXL VIJIVIRGI XSX¥XIZAWR SIG/ERVWDGE XY XSV ]%XY PIWRSEPB)RVITISVXMREKQSYRXW [IVI FEWIH SF
VITSVXMRK 1J.X HEXZ1 EX XLE

*SWLEVILSPHIV FEGOIH FYWMRIWWIW XLI PIZIP SJ VIUYMVIH GETMXEP LEW FIIR FEWIH ¢

d*SsV ,SRK /SRK FYWMRIWW XLI ,/ 6&" JVEQI[SVO VIUYMVIW PMEFMPMXMIW XS FI ZEPYIH
FEWIH %HNYWXQIRXW EVI QEHI XS 8): JVII WYVTPYW XS FIXX)N YWIPVGXVILY WLI\EPW MIR
VIKYPEXSV] WYVTPYW XLEX EVMWIW [LIVI ,/ 6&" XIGLRMGEP TVSZMWMSRW EVI PS[IV XL|
FYWMRIWW XLI ,/ 6&" VIKMQI VIGSKRMWIW XLI ZEPYI SJ JYXYVI WLEVILSPHIV XVERWJIV
VIUYMVIH GETMXEP ;MXLMR 8): XLI WLEVILSPHIV ZEPYI SJ TEMXMRME TEDGN RR NFXWS/FRR [W
WYVTPYW ERH RS EWWSGMEXIH VIUYMVIH GETMXEP

d*SvV 1EMRPERH 'LMRE XLI PIZIP SJ VIUYMVIH GETMXEP JSPPS[W XLI ETTVSEGL JSV IQFI
WGCGXYEVMIW '%% VIJPIGXOMRKIWBIXIEVKIAH7EVTRBRIGX XS EWWIWW [LIXLIV ER] GLERKIW E\
KYMHERGI MR 1HKWRPERH EIRKR®W MR VIKYPEXSV] VYPIW VIKYPEXMSRW ERH XLI I\XIVREP
MWWYIH 8S HEXI RS SYXGSQIW LEZIERAGS VHRBREWHER KFIWXLEZ% BIERRREHI F] 4VYHIRXMEP
IQFIHHIH ZEPYI VITSVXMRK JSV 1EMRPERH 'LMRE %X WYGL XMQI XLEX XLIVI MW E RI[ F

d*SV 7TMRKETSVI PMJI STIVEXMSRW XLI PIZIP SJ RIX [SVXL ERH VIUYMVIH GETMXEP MW I
JVEQI[SVO 6&' [LMGL VIQSZIW GIVXEMR RIKEXMZI VIWIVZIW TIVQMXXIH XS FI VIGSKR
+VSYTgW +;7 GETMXEP TSWMXMSR MR SVHIV XS FIXXIV VIJPIGX JVII WYVTPYW ERH MX\

J ;MXL TVSIMXW FYWMRIWW ERH XLI XVIEXQIRX SJ XLI ITIWXEXI

*SV XLI +VSYTgW VIPIZERX STIVEXMSRW XLI TVSTSVXMSR SJ WYVTPYW EPPSGEXIH XS W
ETTPMGEFPI TVSIMX HMWXVMFYXMSR FIX[IIR WLEVILSPHIVW ERH TSPMG]LSPHIVW 8LI 8)
MRXIVIWX MR XLI VIWMHYEP IWXEXI SJ XLI MR JSVGI [MXL TVSIMXW FYWMRIWW -R ER] W
TSPMG]LSPHIV GPEMQW MR JYPP XLI NGIWW GSWX MW JYPP] EXXVMFYXIH XS WLEVILSP}
VIUYMVIQIRXW JSV [MXL TVSIMXW FYWMRIWW MR I\GIWW SJ XLI GETMXEP VIWSYVGIW SJ
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EYWMRIWW T VJS\J/QERGJ*R7 IMRERGVEP & FEWMW VIWYH %hHHMXMSREP MRJSVQEXMS

2SXIW XS XLI 8): FEWRIXWMRNVHN P XW

K -RXIVREP EWWIX QEREKIQIRX

8LI MRWYVERGI FYWMRIWW 8): MRGPYHIW XLI TVSNIGXIH JYXYVI TVSIMX JVSQ EWWIX QE
WGSTI MRWYVERGI FYWMRIWWIW 8LI VIWYPXW SJ XLI +VSYTgW EWWIX QEREKIQIRX FYW|
QEREKIQIRX SJ FSXL MRXIVREP ERH I\XIVREP JYRHW 8LI 8): VIWYPXW JSV SXLIV GIRXVI
ERXMGMTEXIH XS EVMWI MR XLI GYVVIRX TIVMSH MR XLI STIRMRK :-* JVSQ MRXIVREP EW
GSRWMWXIRX [MXL XLEX YWIH JSV TVSNIGXMRK XLI VIWYPXW JSV MR WGSTI MRWYVERGI
IEVRIH MR VIWTIGX SJ XLI QEREKIQIRX SJ XLIWI EWWIXW

L %PPS[ERGI JSV VMWO ERH VMWO HMWGSYRX VEXIW
9RHIV 8): HMWGSYRX VEXIW YWIH XS HIXIVQMRI XLI TVIWIRX ZEPY! SJ NTIGXIH JYXYVI G
TVIQMYQ

8LI VMWO JVII VEXIW EVI PEVKIP] FEWIH SR E PSRK XIVQ TEWWMZI| ZMI[ SJ PSGEP KSZIVF

8LI VMWO TVIQMYQ VIJPIGXW ER] RSR HMZIVWMJIJMEFPI VMWO EWWSGMEXIH [MXL XLI IQI\
XLl ZEPYEXMSR EW [IPP EW QEVOIX VMWO MRGPYHMRK ER MQTPMGMX EPPS[ERGI JSV Xl
PIEWX IUYEP XS XLI IUYMX] VMWO TVIQMY & YWM R BERRHXFMXB/IQ ERFRFMW RBX VIMKXIUWRXEEGE W MF
WXEKI SJ HIZIPSTQIRX SJ XLI FYWMRIWW 8LI IUYMX] VMWO TVIQMYQ MW YWIH MVVIWTIG
EW IUYMXMIW [MPP MRGPYHI KSZIVRQIRX ERH GSVTSVEXI FSRHW [MXL XLI LMKLIV EPPS

8LI VMWO HMWGSYRX VEXIW ETTPMIH XS XLI MR JSVGI FYWMRIWW EVI WIX SYX MR RSXI

M %PPS[ERGI JSV GSVTSVEXI NTIRHMXYVI

% HIHYGXMSR LEW FIIR QEHI JVSQ +VSYT 8): IUYMX] JSV XLI TVIWIRX ZEPYI SJ JYXYVI YF
VIGYVVMRK NTIRWIW MRGYVVIH WENUIIRSERXVYEPEMEHH SUIMKGI FYWMRIWW YRMXW 8LIWI VI
GSWXW SR GSVI FSVVS[MRKW RIX MRZIWXQIRX VIXYVR ERH WMQMPEV MXIQW

LMW TVSZMWMSR MW HIXIVQMRIH F] EPPSGEXMRK VIGYVVMRK GIRXVEP GSVTSVEXI I\TIF
YRHIVPIMRK EGXMZMX] SJ XLI JYRGXMSRW KMZMRK VMWI XS XLI NTIRHMXYVI %GUYMWM

IEMRXIRERGI GSWXW EVI TVSNIGXIH JSV[EVH JSV XUD{LRINX]FEWBNMWW WEDRVERRK [ MIZ G SALR X\
FIMRK HIHYGXIH JVSQ +VSYT 8): 8LI TVIWIRX ZEPYI SJ XLI GSVTSVEXI INTIRHMXYVI MW H

N *SVIMKR GYVVIRG] XVERWPEXMSR

*SVIMKR GYVVIRG] TVSIMXW ERH PSWWIW LEZI FIIR XVERWPEXIH EX EZIVEKI IN\GLERKI VE
EX XLI WTSX VEXI TVIZEMPMRK EX XLI HEXI SJ XLI XVERWEGXMSRW *SVIMKR GYVVIRG] E
8LI TVMRGMTEP IN\GLERKI VEXIW EVI WLS[R MR RSXI % XS XLI -*67 GSRHIRWIH GSRWSPMH

O 8E\EXMSR

-R HIXIVQMRMRK XLI TSWX XE\ TVSIJMX JSV XLI TIVMSH JSV GSZIVIH FYWMRIWW XLI SZIV
VIKYPEXSV] FEWMW B8E\ TE]JQIRXW ERH VIGIMTXW MRGPYHIH MR XLI TVSNIGXIH JYXYVI G
YWMRK XE\ VEXIW XLEX LEZI FIIR ERRSYRGIH ERH WYFWXERXMZIP] IREGXIH F] XLI IRH S.

8L1 3)'(AMPPEV 8[JLAMEGLVMRIGWYHI E KPSFEP QMRMQYQ XE\ ERH HSIEIBMXIMG XQWR MG Y QX KE \
[LSPI +VSYT MR LEPIPREYMRK IREG X Q IRX WIRXBRKYPIRKEVI RSX INTIGXIH XS LEZI E QEXIV
MR TIVMSHW [LIVI EGXYEP MRZIWXQIRX VIXYVRW EVI MR PRRI [MXL SV FIPS[ XLI INTIGX!

%GGSYRXMRK TVIWIRXEXMSR
E %REPIWMW SJ TSWX XE\ TVSJIMX
8S XLI NXIRX ETTPMGEFPI XLI TVIWIRXEXMSR SJ XLI 8): TVSIMX SV PSWW JSV XLI TIVMS
STIVEXMRK VIWYPXW XLEX XLI +VSYT ETTPMIW JSV XLI EREP]WMW SJ -*67 VIWYRNRW 3TI\
RSXI FREPS[ ERH MRGSVTSVEXI| RI[f FYWMRIWW TVSJMX F INTIGXIH VIXYVR SR I\MWXM
EWWYQTXMSRW I\NTHGERH MUIRXG!I MW MR VIEPMX] |

-R EHHMXMSR STIVEXMRK VIWYPXW MRGPYHI XLI 1JJIGX SJ GLERKIW MR XE\ PIKMWPEXM
TVMQEVMP] EJJIGX XLI PIZIP SJ TVSNIGXIH MRZIWXQIRX VIXYVRW MR [LMGL GEWI XLI] E
JPYGXYEXMSRW GEYWIH F] GLERKIW MR MRXIVIWX VEXIW ERH SXLIV QEVOIX QSZIQIRXW
EWWYQTXMSRW QEVO XS QEVOIX QSZIQIRXW ERH XLI MQTEGX SJ GSVTSVEXI XVERWEGX

8LI +VSYT FIPMIZIW XLEX STIVEXMRK TVSIMX EW EHNYWXIH JSV XLIWI RSR STIVEXMRK |

F -RZIWXQIRX VIXYVRW MRGPYHIH MR STIVEXMRK TVSJMX

8LI MRZIWXQIRX VIXYVRW MRGPYHIH MR STIVEXMRK TVSJMX EVI FEWIH SR XLI FIKMRRMR
INTIGXIH MRZIWXQIRX VIXYVR EWWYQTXMSRW GETXYVIH MR RSR STIVEXMRK TVSJMX 8LI
XLI TSVXJSPMS

G )\TIGXIH VIXYVR SR IN\MWXMRK FYWMRIWW

J\TIGXIH VIXYVR SR IN\MWXMRK FYWMRIWW GSQTVMWIW XLI NTIGXIH YR[MRH SJ HMWGSYR
VIUYMVIH GETMXEP ERH XLI NTIGXIH VIXYVR SR I\MWXMRK JVII WYVTPYW 8LI YR[MRH SJ
HIXIVQMRIH FEWIH SR IGSRSQMG EWWYQTXMSRW EX XLI WXEVX SJ XLI JIEV FYX EPPS[ JS
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ZEPYlI MW EHNYWXIH JSV XLI 1JJIGX SJ GLERKIW MR STIVEXMRK EWWYQTXMSRW HYVMRK
MRZIWXQIRX VIXYVRW

H)JJIGX SJ GLERKIW MR STIVEXMRK EWWYQTXMSRW

B3TIVEXMRK TVSIMX MRGPYHIW XLI IJJIGX SJ GLERKIW XS STIVEXMRK EWWYQTXMSRW SR
TIVMSH *SV TVIWIRXEXMSREP TYVTSWIW XLI 1JJIGX SJ GLERKIW MW HIPMRIEXIH XS WLS
EWWYQTXMSR GLERKIW [MXL XLI NTIVMIRGI ZEVMERGIW WYFWIUYIRXP] FIMRK HIXIVQMR
TIVMSH EW HMWGYWWIH FIPS]

21l FYWMRIWW VIJPIGXW STIVEXMRK EWWYQTXMSRW MR TPEGI EX XLI WXEVX SJ XLI UYE'
XLI 1JJIGX SJ GLERKIW XS XLIWI STIVEXMRK EWWYQTXMSRW SR XLI VITSVXIH RI[ FYWMRI

I B3TIVEXMRK INTIVMIRGI ZEVMERGIW
BTIVEXMRK TVSIMX MRGPYHIW XLI 1JJIGX SJ NTIVMIRGI ZEVMERGIW VIPEXMZI XS STIVEX
ERH SXLIV JEGXSVW [LMGL EVI GEPGYPEXIH [MXL VIJIVIRGI XS XLI EWWYQTXMSRW EX X|

J )JJIGX SJ GLERKIW MR IGSRSQMG EWWYQTXMSRW
1SZIQIRXW MR XLI ZEPYI SJ MR JSVGI FYWMRIWW EX XLI FIKMRRMRKVSEYVYDIEISVHHW GRYRSR
STIVEXMRK VIWYPXW

WWWYQTXMSRW

AVMRGMTEP MR JSVGI IGSRSQMG EWWYQTXMSRW

8LI 8): VIWYPXW JSV XLI +VSYTgW MR JSVGI FYWMRIWW EVI HIXIVQMRIH YWMRK IGSRSQN
INTIGXIH VEXIW SJ VIXYVR SR MRZIWXQIRXW EVI WIX [MXL VIJIVIRGI XS XLI +VSYTgW ZMI|
VEXIW EVI XLI WEQI EW XLSWI YWIH MR SYV HIXIVQMREXMSR SJ EHNYWXIH STIVEXMRK T
EWWIWWMRK LVMSNXBVIV PGS RBERNEG ZMI[W EVSYRH VIEP VEXIW MRJPEXMSR ERH SYXPSSO
HIXIVQMRIH FIGEMNRMRKWEIVEM IMGQMY Q XS XLI VMWO JVII VEXI XS QEOI EPPS[ERGI JSV Xl
MW EX PIEWX EW PEVKI EW XLI IUYMX] VMWO TVIQMYQ OSRK XIVQ INTIGXIH VIXYVRW SR
EHHMRK E VMWO TVIQMYQ XS XLI VMWO JVII VEXI FEWIH SR XLI +VSYTgW PSRKKXIRKQ ZMI|
XS XLI PSRK XIVQ VMWO JVII VEXIW SZIV XMQI [LIR TVSNIGXMRK MRZIWXQIRX VIXYVRW

YR

"YVVIRX
QEVOIX 0SRK XIVQ

NE 1EV JUYMX] VMWO
KSZIVRQIIRKSZIVRQIRX -R JSVEI VMWOIQMY
-R JSVGI EWRFY¥ QTXMSRW FSRH ]Q IPHFSRH ]QMGFMI-WO TV I GIMIYAQG S Y|R X \KE[XQQIXVI\(/?G

,SRK /SRK M
-RHSRIWME
1IEMRPERH 'LMRE
l1EPE]WME
ALMPMTTMRIW
TMRKETSVI

8EMI[BR M
SLEMPERH

‘MIXREQ
8SXEP [IMKLXIHESEZYYEK

YR

'YVVIRX QEVAIXRK XIVQ

1E JIEV JUYMX] VMW O
KSZIVRQIRKSZIVRQIRX R JSVGI VMW QMY Q
-R JSVGI EWRFX¥ QTTHMSRW FSRH JMIPHSRH [MBAVHNO TV IQGIMIYAGSYRX KEXQIXVMG

SRK /SRK M
-RHSRIWME

1EMRPERH 'LMRE
1EPE]JWME
ALMPMTTMRIW
7TMRKETSVI

8EM[ER M

SLEMPERH

"MIXREQ

8SXEP [IMKLXIHSEZYYEK
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EYWMRIWW T VJS\J/QERGJ*R7 IMRERGVEP & FEWMW VIWYH %hHHMXMSREP MRJSVQEXMS

2SXIW XS XLI 8): FEWRIXWMRNVHN P XW

(16

'YVVIRX QEVAIXRK XIVQ

1E 1IEV JUYMX] VMWO
KSZIVRQIRKSZIVRQIRX R JSVGI VMWAAQMYQ
-R JSVGI EWREY¥ Q"X MSRW FSRH JMIPHSRH [MBAVHNO TV IGIMIYGSYRX KEXQIXVMG

,SRK /SRK M
-RHSRIWME
1IEMRPERH 'LMRE
1EPE]WME
ALMPMTTMRIW
7TMRKETSVI

8EMI[BR M
BLEMPERH

"MIXREQ
8SXEP [IMKLXIHSEZYYEK

2SXIW

M *SV ,SRK /SRK ERH 8EM[ER XLI EWWHN QA XS RIWR B/YMREEWM JSW SXLIV FYWMRIWWIRN GEIH EWWNMREXMSRW
HIRSQMREOWN RIWW

MM8SXEP [IMKLXIH EZIVEKI EWWYQTXMSRW LEZI FIIR HIXIVQMRIH F] [IMKLXMRK IEGL FYWMRIWWgW EWWYQ"
WGSTI FYWMRIWWIW

MMMTIGXIH PSRK XIVQ MRIJPEXMSR HWWXIRKXXKISRW MERKIIRXVES) EPP TIVMSHW WLS[R EFSZI

BTIVEXMRK EWWYQTXMSRW
&IWX T WXMQEXI EWWYQTXMSRW EVI YWIH JSV TVSNIGXMRK JYXYVI GEWL JPS[W [LIVI FIV
TSWWMFPI SYXGSQIW 8LI EWWYQTXMSRW EVI VIZMI[IH EGXMZIP] ERH GLERKIW EVI QEHI
INTIVMIRGI EVI VIEWSREFP] GIVXEMR ;LIVI NTIVMIRGI MW INTIGXIH XS FI EHZIVWI SZIV XlI

E (IQSKVETLMG EWWYQTXMSRW

4IVWMWXIRG] QSVXEPMX] ERH QSVFMHMX] EWWYQTXMSRW EVI FEWIH SR ER EREPJWMW
TVSNIGXMRK JYXYVI GEWL JPS[W JSV QIHMGEP VIMQFYVWIQIRX FYWMRIWW XLEX MW VIT
TVIQMYQ MRJPEXMSR ER® |WWEEENCGRRPEFEW ISR XY VI

F)II\TIRWI EWWYQTXMSRW

J\TIRWI PIZIPW MRGPYHMRK XLSWI SJ XLI WIVZMGI GSQTERMIW XLEX WYTTSVX XLI +VSY
EVI ETTVSTVMEXIP] EPPSGEXIH XS EGUYMWMXMSR SJ RI[] FYWMRIWW ERH VIRI[EP SJ MR
XEOI GVIHME WX WWHYBKVMEBERQIW YRXMP XLI EGXMSRW XS EGLMIZI XLI WEZMRKW LEZI FI
[LIVI XLIWI EVI NTIGXIH XS FI WLSVX PMZIH MRGPYHMRK FYWMRIWWIW XLEX EVI KVS[MR

INTIRWIW GSQTVMWI GSWXW FSVRI HMVIGXP] ERH GSWXW VIGLEVKIH SV EPPSGEXIH JVSC
EXXVMFYXEFPI XS XLI MRWYVERGI FYWMRIWW 8LI EWWYQIH JYXYVI NTIRWIW JSV XLI MR
EPPSGEXIH F] XLI LIEH SJIJMGI JYRGXMSRW

'SVTSVEXI NTIRHMXYVI MRGPYHIH [MXLMR XLI 8): VIWYPXW SJ SXLIV GIRXVEP STIVEXM!
OSRHSR ERH ,SRK /SRK XLEX MW RSX VIGLEVKIH SV EPPSGEXIH XS XLI MRWYVERGI SV EV
VIPEXIH EGXMZMXMIW XSKIXLIV [MXL VIWXVYGXYVMRK GSWXW MRGYVVIH EGVSWW XLI +\
EVI HMWGYWWIH MR RSXI ERH M

G 8B VEW

8LI EWWYQIH PSRK XIVQ 1JJIGXMZI XE\ VEXIW JSV STIVEXMSRW VIJPIGX XLI NTIGXIH MRC
JPS[W EW INTPEMRIH MR RSXI O 8LI PSGEP WXERHEVH GSVTSVEXI XE\ VEXIW ETTPMG
,SRK /SRK SR SJ TVIQOMYQ MRGS

-RHSRIWME
1EMRPERH 'LMRE
1EPE]JWME
ALMPMTTMRIW
7MRKETSVI
8EM[ER
SLEMPERH
‘MIXREQ
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-RWYVERGI RI]T FYWMRIWW

7TMRKPI TVIQMYQW 6IKYPEV TVIQMYQW %4) 4:284
Q Q Q Q Q Q Q Q
JEPJ ]JIEV,EPJ JIEVYPP |IEEPJ |IEV,EPJ JIEVYPP JIEEPJ JIEV,EPJ JIEVYPP JIEEPJ ]IEV,EPJ JIEVYPP JIEV

,SRK /SRK
-RHSRIWME
1IEMRPERMXLMRE
l1EPE]WME
TMRKETSVI

+VS[XL QEVOIXW ERH

S X LRSK! Mm
8'S XEP! MMM
2SXIW

M 2I] FYWMRIWW MR 1EMRPERH 'LMRE MW MRGPYHIH EX 4VYHIRXMEP W TIV GIRX MRXIVIWX MR XLI PMJI
MM;MXLMR +VS[XL QEVOIXWVVWRRMBXRIWNMRIMW MRGPYHIH EX 4VYHIRXMEP W TIV GIRX MRXIVIWX MR XLI EW
MM8LI XEFPI EFSZI MW TVSZMHIH EW ER MRHMGEXMZI ZSPYQI QIEWYVI SJ XVERWEGXMSRW YRHIVXEOIR MR

WLEVILSPHIVW 8LI EQSYRXW S $MRXERHRISXSHEHRHWVHYPIGXMZI SJ VIZIRYI VIGSVHIH MR XLI +VSYT -*67 GS

3XLIV MRIJSVQEXMSR

4SWX FEPERGI WLIIX IZIRXW

8LI JMVWX MRXIVMQ HMZMHIRH ETTVSZIH F] XLM VW& W H ISMG(WIWFGX SNRWRBXA 1& SJIYVRUI -*¢
GSRWSPMHEXIH JMRERGMEP WXEXIQIRXW

8LI WIXXPIQIRX VIEBEIWMERRXHMZMHIRH HMWTYXI MW EW HIWGVMFIH MR RSXI ( SJ XLI -*

'SRXMRKIRGMIW ERH VIPEXIH SFPMKEXMSRW
8LI +VSYT MW MRZSPZIH MR ZEVMSYW PMXMKEXMSR ERH VIKYPEXSV] TVSGIIHMRKW JVSC
GSRWSPMHEXIH JMRERGMEP WXEXIQIRXW
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EYWMRIWW T VJS\J/QERGJ*R7 IMRERGVEP & FEWMW VIWYH %hHHMXMSREP MRJSVQEXMS

2SXIW XS XLI 8): FEWRIXWMRNVHN P XW

%HHMXBWRERE®RI LEPJ JIEV GSQTEVEXMZI VIWY

8LI TYVTSWI SJ XLMW WIGXMSR MW XS TVSZMHI 8): MRIJSVQEXMSR SJ LEPJ JIEV VIWY |

1SZIQIRX MR +VSYT 8): IUYMX]

,EPJ JIEV Q

-RWYVERGI ERH EWWIX
QEREKIQIRX 3XLIV GIRXVEP
STIVEXMSRW STIVEXMSRW +VSYT XSXEP

2If FYWMRIWW TVSJMX

4VSIMX JVSQ MR JSVGI FYWMRIWW d

WWWIX QEREKIQIRX FYWMRIWW d

'LERKI MR EPPS[ERGI JSV GSVTSVEXI INTIRHMXYVI ERH SXLIV GIRXVEP GSWXW MRGYVVIt
TIVMSH d

BTIVEXMRK TVSJMX FIJSVI VIWXVYGXYVMRK GSWXW
6IWXVYGXYVMRK GSWXW

STIVEXMRK TVSJMX
2SR STIVEXMRK VIWYPX

4VSIMX PSWW JSV XLI TIVMSH
2SR GSRXVSPPMRK MRXIVIWXW WLEVI SJ TVSJMX d

4VSIMX PSWW JSV XLI TIVMSH EXXVMFYXEFPI XS IUYMX] LSPHIVW SJ XLI 'SQTER]
*SVIMKR IN\GLERKI QSZIQIRXW

-RXVE KVSYT HMZMHIRHW ERH MRZIWXQIRX MR STIVEXMSRW d
(MZMHIRHW RIX SJ WGVMT HMZMHIRHW d

WHNYWXQIRX XS RSR GSRXVSPPMRK MRXIVIWX JSV 1EPE]JWME GSRZIRXMSREP PMJI FYWI

7LEVI VITYVGLEWIW FY]JFEGOW d
3XLIV IUYMX] QSZIQIRXW

2IX HIGVIEWI MRGVIEWI MR +VSYT 8): IUYMX]
+VSYT 8): IUYMX] EX FIKMRRMRK SJ TIVMSH

+VSYT 8): IUYMX] EX IRH SJ TIVMSH

'SRXVMFYXMSR XS +VSYT 8): IUYMX]

%X IRH SJ TIVMSH

-RWYVERGI FYWMRIWW d
WWWIX QEREKIQIRX ERH SXLIV

4VSZMWMSR JSV JYXYVI GIRXVEP GSVTSVEXI NTIRHMXYVI d

+VSYT 8):
+SSH[MPP EXXVMFYXEFPI XS IUYMX] LSPHIVW d

+VSYT 8): IUYMX] EX IRH SJ TIVMSH

1SZIQIRX MR +VSYT JVII WYVTPYW

L,EPJ JIEV Q

-RWYVERGI ERH EWWIX
QEREKIQIRX 3XLIV GIRXVEP
STIVEXMSRW STIVEXMSRWSYT JVII WYVTPYW

BSTIVEXMRK JVII WYVTPYW KIRIVEXIH JVSQ MR JSVGI MRWYVERGI ERH EWWIX QEREKIQIR.
FYWMRIWWIW d

-RZIWXQIRX MR RI[ FYWMRIWW
3XLIV NTIRHMXYVI d
6IWXVYGXYVMRK GSWXW

STIVEXMRK JVII WYVTPYW KIRIVEXIH
2SR STIVEXMRK JVII WYVTPYW KIRIVEXIH

*VII WYVTPYW KIRIVEXIH JSV XLI TIVMSH
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1SZIQIRX MR RIX [SVXL ERH ZEPYI SJ MR JSVGI MRWYVERGI FYWMRIWW

L,EPJ JIEV Q

6IUYMVIH CEPYI SJ MFIHHIH
*VII WYVTPYWETMXERIX [SVXISVGI FYWMRIVZWPY |

&EPERGI EX FIKMRRMRK SJ TIVMSH

2If FYWMRIWW GSRXVMFYXMSR

J\MWXMRK FYWMRIWW d XVERWJIV XS RIX [SVXL d
J\TIGXIH VIXYVR SR I\ MWXMRK FYWMRIWW

'LERKIW MR STIVEXMRK EWWYQTXMSRW I\TIVMIRGI ZEVMERGIW ERH SXLIV MXIQW

B3TIVEXMRK TVSIJMX FIJSVI VIWXVYGXYVMRK GSWXW
6IWXVYGXYVMRK GSWXW d d

BTIVEXMRK TVSJMX
2SR STIVEXMRK VIWYPX

4VSIMX JSV XLI TIVMSH
2SR GSRXVSPPMRK MRXIVIWXW WLEVI SJ TVSJMX d

4VSIMX JSV XLI TIVMSH EXXVMFYXEFPI XS IUYMX] LSPHIVW SJ XLI "'SQTER]
*SVIMKR INGLERKI QSZIQIRXW
-RXVE KVSYT HMZMHIRHW ERH MRZIWXQIRX MR STIVEXMSRW

WHNYWXQIRX XS RSR GSRXVSPPMRK MRXIVIWX JSV 1EPE]JWME GSRZIRXMSREP PMJI FYWI
.ER

3XLIV IUYMX] QSZIQIRXW d

&EPERGI EX IRH SJ TIVMSH
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EYWMRIWW T VJS\J/QERGJ*R7 IMRERGVEP & FEWMW VIWYH %hHHMXMSREP MRJSVQEXMS

-RHITIRHIRX VIZMI[ VITSVX XS 4VYHIRXMEP TPG

'SRGPYWMSR

;1 LEZI FIIR IRKEKIH F] 4VYHIRXMEP TPG fXLI 'SQTER]g SV fXLI +VSY TQEWEWYPMW XIR BV
,EPJ =IEV *MRERGMEP 6ITSVX JSV XLI WM SQIRKIIWFERHMW SJIYIR/AITEVEXWESIR XLI 8): VIWYH
QSZIQIRX MR +VSYT 8): IUYMX] XLI QSZIQIRX MR KVSYRSXVW WXEBIEXWVERH XLI S XBBXIH |
MRIJSVQEXMSR GSRXEMRIH MR XLI ,EPJ =IEV *MRERGMEP 6ITSVX ERH GSRWMHIVIH [LIXLI
MRGSRWMWXIRGMIW [MXL XLI 8): &EWMW VIWYPXW

&EWIH SR SYV VIZMI[ RSXLMRK LEW GSQI XS SYV EXXIRXMSR XLEX GEYWIW YW XS FIPMI
XLI WM\ QSRXLW IRHIH .YRI EVI RSX TVITEVIH MR EPP QEXIVMEP VIWTIGXW MR EG
ERH EWWYQTXMSRW WIX SYX MR XLI RSXIW XS XLI 8): &EWMW VIWYPXW

&EWMW JSV GSRGPYWMSR

;l GSRHYGXIH SYV VIZMI[ MR EGGSVHERGI [MXL -RXIVREXMSREP 7XERHEVH SR 61ZMI[ )RK
-RISVQEXMSR 41VJISVQIH F] XLI -RHITIRHIRX %YHMXSV SJ XLI )RXMX]j -76) MWWYIH |
JMRERGMEP MRIJSVQEXMSR GSRWMWXW SJ QEOMRK IRUYMVMIW TVMQEVMP] SJ TIVWSRW
ERH SXLIV VIZMI[ TVSGIHYVIW % VIZMI[ MW WYFWXERXMEPP] PIWW MR WGSTI XLER ER E
%YHMXMRK 9/ ERH GSRWIUYIRXP] HSIW RSX IREFPI YW XS SFXEMR EWWYVERGI XLEX [I
MHIRXMJMIH MR ER EYHMX %GGSVHMRKP] [I HS RSX I\TVIWW ER EYHMX STMRMSR

JOTLEWMW SJIFERMXMKIW SJ TVITEVEXMSR JSV XLI 8): FEWMW VIWYPXW

;I HVE[ EXXIRXMSR XS XLI &EWMW SJ 4VITEVEXMSR SJ XLI 8): &EWMW 6IWYPXW 8LI 8): &
XLl YWIVW SJ XLI ,EPJ =IEV *MRERGMEP 6ITSVX %W E VIWYPX XLI 8): &EWMW 6IWYPXW |
3YV STMRMSR MW RSX QSHMJIJMIH MR VIWTIGX SJ XLMW QEXXIV

'SRGPYWMSRW VIPEXMRK XS KSMRK GSRGIVR

&EWIH SR SYV VIZMI[ TVSGIHYVIW [LMGL EVI PIWW INXIRWMZI XLER XLSWI TIVIJSVQIH MR
VITSVX RSXLMRK LEW GSQI XS SYV EXXIRXMSR XS WYKKIWX XLEX XLI HMVIGXSVW LEZI |
XLEX XLI HMVIGXSVW LEZlI MHIRXMJMIH QEXIVMEP YRGIVXEMRXMIW VIPEXMRK XS KSMRK

8LMW GSRGPYWMSR MW FEWIH SR XLI VIZMI[ TVSGIHY \LISNI Z IWISYANQ | HZ MRX W GS3/S @ 8B R R G X MV&
XLl +VSYT XS GIEWI XS GSRXMRYI EW E KSMRK GSRGIVR

6IWTSRWMFMPMXMIW SJ XLI HMVIGXSVW
8LI HMVIGXSVW EVI VIWTSRWMFPI JSV TVITEVMRK XLI 8): &EWMW VIWYPXW MR EGGSVHE!
EWWYQTXMS RWXWWX SBRHBNR &EWMW VIWYPXW

-R TVITEVMRK XLI 8): & EWMW VIWYPXW XLI HMVIGXSVW EVI VIWTSRWMFPI JSV EWWIWW N\
ETTPMGEFPI QEXXIVW VIPEXIH XS KSMRK GSRGIVR ERH YWMRK XLI KSMRK GSRGIVR FEW
+VSYT SV XS GIEWV SEVIERMYREWP MWXMG EPXIVREXMZI FYX XS HS WS

%YHMBSNHSRWMFMPMXMIW JSV XLI VIZMI[ SJ XLI JIMRERGMEP MRJSVQEXMS|

-R VIZMI[MRK XLI 8): &EWMW VIWYPXW [l EVI VIWTSRWMFPI JSV NTVIWWMRK XS XLI 'SQT
*MRERGMEP 61TSVX 3YV GSRGPYWMSR MRGPYHMRK SYV 'SRGPYWMSRW 6IPEXMRK XS +¢
TVSGIHYVIW EW HIWGVMFIH MR XLI &EWMW JSV 'SRGPYWMSR TEVEKVETL SJ XLMW VITS\

9WI SJ SYV VITSVX

LMW VITSVX MW QEHI WSPIP] XS XLI 'SQTER] MR EGGSVHERGI [MXL XLI XIVQW SJ SYV IR
SR XLI 8): &EWMW VIWYPXW 3YV VIZMI[ SJ XLI 8): &EWMW VIWYPXW LEW FIIR YRHIVXEOII
FITR IRKEKIH XS WXEXI MR XLMW VITSVX ERH JSV RS SXLIV TYVTSWI 8S XLI JYPPIWX I\X]
XS ER]JSRI SXLIV XLER XLI 'SQTER] JSV SYV [SVO JSV XLMW VITSVX SV JSV XLI GSRGPY

JVRWX =SYRK 004
OSRHSR

%YKYWX
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LYWMRIWW T VJS\LQERGJ*R7 TMRFRGWVEP LIWYPXW' EFEW MW VIWY

-RHI\ XSEPHHMXMSREP JMRERGMEP MRJSVQEXMSR

7IGXMSR 4EKI
- laHHMXMSREP IMRHRGMEP MRJSVQEXMSR |
M |[+VSYT GETMXEP TSWMXMSR [

MM DEWXWTVMRK FHNYWXIH STIVEXMRK TVSIMX ERH JYRHW YRHIV QEREKIQIRK Sv EHZ
MMM+MVSYT JYRHW YRHIV QEREKIQIRX
MZ LSPHMRK GSQTER] GEWL JPS]

z 7LEVI WGLIQIW

.- LEPGYPEXMSR S1 EPXIVREXMZA|I TIVISVQERGI QIEWYVIW

M  eHNYWXIH STIVEXMRK TVSJMX

MM [aHNYWXIH XSXEP GEQTVILIRWMZI IUYMX]
MMMEIXYVR SR -*67 WIENVILSPHIVWg IUYMX]
Mz L*87 WIEVII SPHIVWI|g IUYMX] TIV WLEVI

4 DEWXWTVMRK GEWX MRGSQI VEXMS

zM ERWYVERGI TVIQMYQW
ZMI\/IlRIGQF?GI\/IDMF)(I\/IQIQ FIX[IIIQ ) RI[ FY\AIMRI\I\IW TVSIMX ERH -*67 RI[ FYWMme ‘71

aoooodo [ooo

ZMMBIGSRGMPMEXMSR EIX[IIR 8y TOVYMX] ERH -*67 WLEVILSPHIVWg IUYMX] [
M\ [EIXYVR SR IQEIHHIH ZEPYI 1
\ [EPGYPEXMSR S11JVII WYVTPYW VEXMS [
8LI EHHMXMSREP JMRERGMEP MRJSVQEXMSR MW RSX GSZIVIH F] XLI )= MRHITIRHIRX VIZMI[ STMRMSRW
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- Y HHMXMSREP JMRERGMEP MRJSVQEXMSR

- M +VSYT GETMXEP TSWMXMSR

AVYHIRXMEP ETTPMIW XLI -RWYVERGI!| +¥MBYYT[ MEHIMIXYETR V B M BV SR & SIYWKWW RHXE] XLI ,SRK /¢
HIXITVEAWBIYTKYPEXSV] GETMXEP VIUYMVIQIRXW FSXL QMRMQYQ ERH TVIWGVMFIH PIZIPW
ERH VIUYMVIH GETMXEP MRGPYHIH MR XLI +;7 GETMXEP QIEWYVI JSV ,SRK /SRK -% +VSY
ETTPMGEFPI MR IEGL NYVMWHMGXMSR 8LI +VSYT LSPHW QEXIVMEP TEVXMGMTEXMRK FY
VIKYPEXSV] +;7 GETMXEP FEWMW E WLEVILYPMBAGPR¥ KBIEVT M XIE 8 FFREXNWNVUW YNKW EFP WS X VIl W VR
GETMXEP VIWSBYYTG IW R¥MQ 8 QU YEVIWM RERPW RH XM3IYT 4VIWGVMENMEMMRBRY SQ XLIWI
TEVXMGMTEXMRK JYRHW

YWXMQEXIE ET, MIXBEPM XM SR
%W EX YRXLI ITIWXMQEXIH WLEVILSPHIV +;7 GETM>XBVPP ANBERBRFW SZIV XKMP R M$SRV W
VITVIWIRXMRK E GSZIMEKG I REXXMS(BIIQFIVIGIRKRH XLI IWXMQEXIH XSXEP +;7 GETMXEP W

FMPPMSRIQFIV FMPPMSRIWIRXMRK E GSZIWEBIRMEXMBGIQFIVIV GIRX 8LI IWXMQ|
+VSYT 8MIV GETMXEP WM\BBIMEGL VE HEWSSQ SZIV XLEMRPAMS®RIQFIV FMPMMER.IEHVSSQ
SJ FMPPMEIRIWIRXMRK E GSZIWEGRIRXEXMEBIGIRFIVIV GIRX

YR (16
% HH %HH "LERKI
7LEVILSPABPMG]LSPHIBSXEP 7LEVILSPABPMG]LSPHIBSXEP MR XSXEP
RSXI RSXI RSXI RSXI RSXI

+VSYT GETMXEP VIWSYVGIW FR
SJ [LMGL 8MIV GETMXEP VIWSYVGIW FR

+VSYT 1IMRMQYQ 'ETMXEP 6IUYMVIQIRX FR
+VSYT 4VIWGVMFIH '"ETMXEP 6IUYMVIQIRX FR

+;7 GETMXEP WYVTPYW SZIV +4'6 FR
+,7 GSZIVEKI VEXMS SZIV +4'6

+;7 8MIV WYVTPYW SZIV +1'6 FR
+;7 8MIV GSZIVEKI VEXMS SZIV +1'6

2SXIW
8LMW EPPS[W JSV ER] EWWSGMEXIH HMZIVWMJIMGEXMSR MQTEGXW FIXGI$R TXEMH WNLEX\WW. $IPIN I VVERIE ETRSP M G ] L
8LI XSXEP GSQTER] +;7 GSZIVEKI VEXMS SZIV +4'6 TVIWIRXIH EFSZI VITVIWIRXW XLI IRBRQMBRIOKVSMT GET
XSXEP GSQXBRMESZIVEKI VEXMS SZIV XMBKWMIVTWEGEXWXEIP GSZIVEKI VEXMS
61JI1V XS WIGXMSR SR 1EXIVMEAMGKEBKTWGHE RMXER ERH IPMKMFPI KVSYT GETMXEP VIWSYVGIW FIPS]
8LI GPEWWMIMGEXMSR SJ XMUWNERK[ SVIB EGXWX EXRL IYRM IV IXLR¥ ;FSGEP VIKYPEXSV] VIKMQIW EPSRK [MXL KYI

XSXEP 8MIV  GETMXEFMRPMSRYIGVWE PPIMESKRXEP WLEVILSPHIW\W E FMRRRVMWN F R G A RPH\WREERM H

WIRMSY 8MIV HIFX ENEFBBNERE EFPIWWYPEXSV] MWIEM R & GEPVEW WMIIMIGEWX MSRWMIV  GETMXEP VIWSYVGIW TV
'LMRE TPF¥WPRIMSRIV GETMXEP VIWSYVGIW MR TSPMG]LSPHIV JYRHW

+;7 WIRWMXMZMX] EREP]WMW
8LI IWXMQEXIH WIRWMXMZMX] SJ XLI +;7 GETMXEP TSWMXMSR FEWIH SRRXLI +4'6 XS GL
(IGIQFIV EVI WLS[R FIPS[ JSV FSXL XLEWIGEVIIMIER |V SEARMX¥LI RX S X

7TLEVILSPHIV

YR (16
-QTEGX SJ QEVOIX WIRWMXMZMXMIW 7YVTPYWSERVEKI VEXMS 7YVTPYWSER/EKI VEXMS
&EWI TSWMXMSR
-QTEGX SJ

MRGVIEWI MR IUYMX] QEVOIXW

JEPP MR IUYMX] QEVOIXW

FEWMW TSMRXW VIHYGXMSR MR MRXIVIWX VEXIW
FEWMW TSMRXW MRGVIEWI MR MRXIVIWX VEXIW
FEWMW TSMRXW MRGVIEWI MR GVIHMX WTVIEHW

AVYHIRXMEP,BEP&G =IEV *MRERGMEP 6ITSVX



&YWMRIWW T VJS\J/QERGJ*FW IMRFRGMVEP LIWYPXW' FEWMW VIWYH [LHHMXMSREPIMRJ

- Y HHMXMSREP JMREBSRENRRMRISVQEXMSR

8SXEP

YR (16
SQTEGX SJ QEVOIX WIRWMXMZMXMIW 7YVTPYWSERVEKI VEXMS 7YVTPYWSER/EKI VEXMS
&EWI TSWMXMSR
-QTEGX SJ

MRGVIEWI MR IUYMX] QEVOIXW

JEPP MR IUYMX] QEVOIXW

FEWMW TSMRXW VIHYGXMSR MR MRXIVIWX VEXIW
FEWMW TSMRXW MRGVIEWI MR MRXIVIWX VEXIW
FEWMW TSMRXW MRGVIEWI MR GVIHMX WTVIEHW

8LI WIRWMXMZMX] VIWYPXW EWWYQI MRWXERNBRIZYWCQYEFYVORX MEARIGVRNRRCGESRIV IXIKSIARIM B I
MQTEGXW EW EX XLI ZEPYEXMSR HEXI -J XLI IGSRAOQMEIXG ISR R KX GQER RMIQ RESYRIWMR XLI1 W
MRWXERXERISYW MQTEGXW WLS[R EFSZI 8LIWI WIRWMXMZMX] VIWYPXW EPPS[ JSV PMQN
FSRYMIIWI ETTPMGEFPI -R TVEGXMGI XLI QEVOIX QSZIQIRXW [SYPH FI INTIGXIH XS SGGY
[SYPH PMOIP] FI GEVVMIH SYX XS QMXMWHKEXRXIH MRSZEGCAEREXLQ VRXVGEWPW EPWS XEOI E|
QMXMKEXI XLI MQTEGX SJ XLIWI WXVIWWIW MRGPYHMRK FYX RSX PMQMXIH XS QEVOIX
GLERKISVRI[ FYWMRIWW TVMGMRK ERH XLI QM\ SJ RI[ FYWMRIWW FIMRK WSPH

%REP]WMW SJ QSZIQIRX MR XSXEP VIKYPEXSV] +;7 GETMXEP WYVTPYW SZIV +4'6
% WYQQEV] SJ XLI QSZIQIRX MRWEKNPEXGM)FHWYBEFMKNEBZIV £MEPHIB R- M PPXM SR Y
MW WIX SYX MR XLI XEFPI FIPS]

JEPJ JIEV
F

8SXEP +;7 WYVTPYW EX .ER SZIV +4'6
7TLEVILSPHIV JVII WYVTPYW KIRIVEXMSR
-R JSVGI STIVEXMRK GETMXEP KIRIVEXMSR
-RZIWXQIRX MR RI[ FYWMRIWW

8SXEP STIVEXMRK JVII WYVTPYW KIRIVEXMSR
J\XIVREP HMZMHIRHW ERH WLEVI VITYVGLEWIW FY]JFEGOW
2SR STIVEXMRK QSZIQIRXW MRGPYHMRK QEVOIX QSZIQIRXW
3XLIV GETMXEP QSZIQIRXW MRGPYHMRK JSVIMKR IN\GLERKI QSZIQIRXW
-WWYERGI SJ WYFSVHMREXIH HIFX RIX SJ GSWXW

1SZIQIRX MR JVII WYVTPYW
3XLIV QSZIQIRXW MR +;7 WLEVILSPHIV WYVTPYW RSX MRGPYHIH MR JVII WYVTPYW
1SZIQIRX MR GSRXVMFYXMSR JVSQ +;7 TSPMG]LSPHIV WYVTPYW SZIV +4'6

2IX QSZIQIRX MR +;7 GETMXEP WYVTPYW SZIV +4'6

8SXEP +;7 WYVTPYW EX .YR SZIV +4'6

*YVXLIV HIXEMP SR XLI QSZIQIRX MR JVII WYVTPYW SJ FMPPMSR MW MRGPYHIH MR Xl
VIWYPXW

3XLIV QSZIQIRXW MR +;7 WLEVILSPHIV WYVTPYW RSX MRGPYHIH MR JVII WYVTPYW EVI H'
MR XLMW WIGXMSR 8LMW MRGPYHIW QSZIQIRXW MR HMWXVMFYXMSR VMKLXW ERH SXLIV
VIUYMVIQIRXW ERH QSZIQIRXW MR XLI VIWXVMGXMSR ETTPMIH XS JVII WYVTPYW XS FIX

1IEXIVMEP GLERKIW MRMHKBSFHTMXEP ERH IPMKMFPI KVSYT GETMXEP VIWSYVGIW
(IXEMP SR XLI QEXIVMEP GLERKIW MR +4'6 +1'6 IPMKMFPI KVSYFIPETMXEP VIWSYVGIW I

d8SXEP IPMKMFPI GETMXEP VEFWEKBMG RAMRERM 8 REYRIH FIIGIQFIV FMPPMSRNV MRGPYHIW
FMRMRGSREWIMWRS YT GETM X NP XIGSRIQF IV FMPERIBRFE FMRMRGIREWIMWWRS YT GETMXEH
XS FMPPMSRIQFIV FMPPMEMRGVIEWI MR XSXEP IPMKMFPI GETMXEP VIWSYVGIW M
GETMXEP KMRWWERNH/R FSVHMREXIH HIFX ERH TSWMXMZI JSVIMKR IN\GLERKI MQTEGXW SZ
IWXIVREP HMZMHIRHW EFN]WEEQWERMH GEFWIW QSZIQIRXW SZIV XLI TIVMSH
d8SXEP VIKYPEXSV] +4'6 AMRREFIM E R MHPEPIM SR YR | (IGIQFIV FMPHMBRI XLI XSXEP VIKYF
+1'6 MRGVIEWIAVAPMSRMPIPAM SR YR (IGIQFIV FMPPWIRIRXW MR XLI +4'6 ERH +1'6 |
TVMQEVMP] HVMZIR F] MRGVIEWIW JVSQ RI[ FYWMRIWW WSPH ERH QEVOIX MRGPYHMRY
VIPIEWI SJ BETSMXME MRS [IVI WY VSVZRHXLIHTIVMSH
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6IGSRGMP WHXWSREIWS XEP VIKYPEXSV] +;7 GETMXEP WYVTPYW SZIV +4'6

. YR FR

"ETMXEP VIWEYYGIMYH GETMXER VTPYW
*VII WYVTPYW IN\GPYHMRK HMWXVMEN¥XMSR VMKLXW ERH SXLIV MRXERKMFPIW
6IWXVMGXMSRW ETTPMIH MR JRANW' WYVTPYW JSV 'LMRE ' 6377 --
6IWXVMGXMSRW ETTPMIHMR JVII WYVTPYW JSV ,/ 6&'
6IWXVMGXMSRW ETTPMIH MR ¥4l WYVTPYW JSV 7TMRKETSVI 6&'
3XLIV
%HH +;7 TSPMG]LSPHIV WYVTPYW GSRXVMFYXMSR
8SXEP VIKYPEXSV] +;7 GETMXEP WYVTPYW SZIV +4'6

2SXIW
%W TIV XLI *VII WYVTPYW IN\GPYHMRK HMWXVMFYXMSR VMKW E RMHRSHXWLSY ™™ RWKIE RAKYWFTFP YWV \8 1 S{RI M R SXYLT g
*VII WYVTPYW ETTPMIW XLI IQFIHHIH ZEPYIl VITSVXMRK ETTVSEGIEMRMERIH 'EIMRIE EIRVHR B RGPW B BM EXW B R M
E HIJIVVIH TVSIMX PMEFMAMWXGLH R XIMRVEH: RIXV]SYXUL XLI 8): VIUYMVIH GETMXEP 8LMW ETTVSEGL MW YWI
VIWSYVGIW TSXIRXMEPP] EZEMPEFPI JSV HMWXVMFYXMSR
8): JVII WYVTPYW JSV ,SRK /SRK YRHIV XLI ,/ 6&" VIKMQI IN\GPYHIW VIKYPEXSV] WYVTPYW XS FIXXIV VIJPIC
TVSZMWMSRW XLEX EVI PS[IV XLER TSPMG]LSPHIV EWWIX WLEVIW EW [IPP EW XLI ZEPYIl SJ JYXYVI WLEVI
[LMGL EVI MRGPYHIH MR XLI WLEVILSPHIV +;7 GETMXEP TSWMXMSR
8): JVII WYVTPYW JSV 7TMRKETSVI MW FEWIH SR XLI 8MIV  VIUYMVIQIRXW YRHIV XLI 6&" JVEQI[SVO [LMG
JYPE VIKYPEXSV] TSWMXMSR YWIH [LIR GEPGYPEXMRK XLI +;7 GETMXEP WYVTPYW SZIV +4'6

6IGSRGMPMEXMSR SJ +VSYT -*67 WLEVILSPHIVWg IUYMX] XS +VSYT XSXEP +;7 GETM

.YR FR

+VSYT -*67 WLEVILSPHIVWg IUYMX]

61QSZl KSSH[MPP ERH MRXERKMFPIW VIGSKRMWIH SR XLI -*67 'SRHIRWIH GSRWSPMHEXI|
%HH HIFX XVIEXIH EWRSETMXEP YRHIV +;7

%WWIX ZEPYEXRKPSR HMJJIVIRGIW

61QSZI -*67 ‘71T MRGPYHMRK NSM®X' ZIRXYVIW ERH EWWSGMEXIW

OMEFMPMX] ZEPYEXMSR MRGPYHMRK MRWYVERGIHI GSRXVEGXW HMJJIVIRGIW I\GPYHMRK
(MJJIVIRGIW MR EWWSGMEXIRSRIX HIJIVVIH XE\ PMEFMPMXMIW

3 X LR

+VSYT XSXEP +;7 GETMXEP VIWSYVGIW

2SXIW

%W TIV XLI +;7 *VEQI[SVO HIFX MR MWW Y EREBNMNBW.IXGV MEKYME HSWMKERMWWSAMERER EVVERKIQIRXW ERH L
HIWMKREXMSR EVI MRGPYHIH EW +VSYT GETMXEP VIWSYVGIW FYX EVI XVIEXIH EW PMEFMPMXMIW YRHIV
%WWIX ZEPYEXMSR HMJJIVIRGIW VIJPIGX HMJJIVIRGIW MR XLI FEWMW SJ ZEPYMRK EWWIXW FIX[IIR -*67 E
(MJJIVIRGIW MRGPYHI JSV WSQI QEVOIXW [LIVI KSZIVRQIRX ERH GSVTSVEX|I FSRHW EVI ZEPYIH EX FSSO 7
8LI -*67 '71 VITVIWIRXW E HMWGSYRXIH WXSGO SJ YRIEVRIH TVSIMX XLBEXLM™M M IEWIHUXYXIIVTXS QM EW [V
VIGSKRMWIH [MXLMR XLI GETMXEP VIWSYVGIW XS XLI INXIRX TIVQMXXIH F] XLI PSGEP WSPZIRG] VIWIVZMFR
SJJYXYVI TVSIMXW MW GETXYVIH MR XLI PMEFMPMX] ZEPYEXMSR HMJJIVIRGIW PMRI

OMEFMPMX] ZEPYEXMSR HMJJIVIRGIW I\GPYHMRK XLI '71 VIJPIGX HMJJIVIRGIW MR XLI FEWMW SJ ZEPYMI
RIKEXMZI MQTEGX SJ QS ZMIRKXJWSYXMBIMX-MEK FEWMW XS E QSVI TVYHIRX PSGEP WSPZIRG] VIWIVZMRK FEV
JYXYVI TVSIMXW SJIJWIX F] XLI JEGX XLEX GIVXEMR PSGEP WSPZIRG] VIKMQIW GETXYVI WSQI VIWIVZIW [
(MJJIVIRGIW MR EWWSGMEXIH RIX IMYRMS@HXXEXEM ERMEBXVEWGLERRPW MR XLI ZEPYEXMSR SJ EWWIXW EF

3XLIV HMJJIVIRGIW QEMRP] VIJPIGX XL ILBMRREPERHV'E M BE BW ASS/GIBPREETMMMEFPXWIWSYVGIW SR E ' 6377 -- FE
YRHIV -*67
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&YWMRIWW T VJS\J/QERGJ*FW IMRFRGMVEP LIWYPXW' FEWMW VIWYH [LHHMXMSREPIMRJ

- Y HHMXMSREP JMREBSRENRRMRISVQEXMSR

&EWMW SJ TVITEVEXMSR JSV XLI +VSYT +;7 GETMXEP TSWMXMSR

AVYHIRXMEP ETTPMIW XLI -RWYVERGI +VSYT 'ETMXEP KY®YWKWPESYK] BE TNMX ERP7VIVUEQIY

QMRMQYQ ERH TVIWGVMFIH PIZIPW 8LI WYQQEXMSR SJ PSGEP WXEXYXSV] GETMXEP VIL

GETMXEP VIUYMVIQIRXW [MXL RS EPPS[ERGI JSV HMZIVWMJIMGEXMSR FIX[IIR FYWMRIWW
EVI HIXIVQMRIH SR XLI WEQI FEWMW EW XLEX ETTEPW HMYSE YXALWV | HEM R RHIH (YRIRDFEWV

-R HIXIVQMRMRK XLI +;7 IPMKMFPI KVSYT GETMXEP VIWSYVGIW ERH VIUYMVIH GETMXEP

d*SV VIKYPEXIH MRWYVERGI IRXMXMIW GETMXEP VIWSYVGIW ERH VIUYMVIH GETMXEP E'
[MXL QMRMQYQ VIUYMVIH GETMXEP WIX EX XLI WSPS PIKEP IRXMX] WXEXYXSV] QMRMQ\
XLI PIZIP EX [LMGL XLI PSGEP VIKYPEXSV SJ E KMZIR IRXMX] GERcMQTSWI TIREPXMIW

d8LI GPEWWMIMGEXMSR SJ XMIVMRK SJ IAMMIQVPNVIDSIETNMX KR IVHWSMVERW FREEVP XLK¥PE X S
KYMHERGI MWWYIH F] XLI ,SRK /SRK -% -R KIRIVEP MJ E RBIGREM WIKWLRSEXPSV F V YRAM & | XEST
XMIVMRK SJ GETMXEP $REE+PSGEFPMWAEKEPPEEAVEMWVIKMQI HSIWLRBRPEGERMK XM WM MBS K \ET T
MRGPYHIH EW +VSYT 8MIV GETMXEP *SV RSR VIKYPEXIH IRXMXMIW XMIVMRK SJ GETM

d*SV EWWIX QEREKIQIRX STIVEXMSRW ERH SXLIV VIKYPEXIH |IRXMKBMMVIVIDPLM GCEFTFM XMERP IES:
NYVMWHMGXMSR [MXL QMRMQYQ VIUYMVIH GETMXEP FEWIH SR XLI WSPS PIKEP IRXMX]

d*SV RSR VIKYPEXIH IRXMXMIW XLI GETMXEP VIWSYVGIW EVI FEWIH SR UYaWVWH EB\EITE RB |
LIPMR VIWTIGX SJ YRVIKYPEXIH IRXMXMIW

d*SV IRXMXMIW [LIVI XLI +VSYTgW MRXIVIWX MW PIWW XLER | P MKWENR XG EXILM )GESFR X YWIE YV
VIUYMVIH GETMXEP VITVIWIRXW XLI +VSYTgW WLEVI SJ XLIWI EQSYRXW ERH I\GPYHIW E
RSX ETTP] XS MRZIWXQIRX LSPHMRKW XLEX EVI RSX TEVX SJ XLI +VSYT

d-RZIWXQIRXW MR WYFWMHMEVMIW NSMRX ZIRXYVIW ERH EWWSGMEXIW MRGPYHMRK N\
FEPERGI WLIIX EVI IPMQMREXIH JVSQ XLI VIPIZERX LSPHMRK GSQTER] XS TVIZIRX XLI

d %X .YRI EPP HIEMXM RVWXVYQTROMBR SJ XLI WIRMISMRGPX WMWWW HWSRT GETMXEP V|
EQSYRX TIVQMXXIH XS FI MRGPYHIH EW +VSYT GETMXEP VIWSYVGIW JSV XVERWMXMSR
(IGIQFIV IN\GLERKI VEXIW JSV HIFX RSX HIRSQMREXIH MR 97 HSPPEVW 8LI IPMKMFPI

VIWSYVGIW JSV UIWE FEWN MRERHXEX -*6TREGEV KIMRK7ZEWPEQI[SVO HIFX MRWXVYQIRXW MR |
HIWMKREXMSR XLEX WEXMWJ] XLI GVMXIVME JSV XVERWMXMSREP EVVERKIQIRXW ERH |
IPMKMFPI KVSYT GEIMW XB/F ¥TWGEYTWSEX B/P E W

d8LI XSXEP GSQTER] +;7 GETMXEP FEWMW MW XLI GETMXEP QIEWYVI JSVUVERK[SYRK -% +
LMW JVEQI[SVO HIJMRIW XLI IPMKMFPI KVSYT GETMXEP VIWSYVGIW GSZIVEKI VEXMS !
EFSZI EW XLI VEXMTSER] MOVKEMFBIETMXEP VIWSYVGIW XS XLI XSXEXK\GSQITERT MX'BEPERBZ
VEXMS SV XSXERMISEBIHREKIVEXMS SZIV +1'6 EW TVIWIRXIH EFSRPKVEWTXGEVEXHEB %3 >
XSXEP GSQTER] +1'6 ERH

d4VYHIRXMEP EPWS TVIWIRXW E WLEVILSPHIV +;7 GETMXER;FEWMKWEBEM GAEMEBRERIWI\WXBN
XLl +1'6 ERH +4'6 JVSQ TEVXMGMTEXMRK FYWMRIWW MR ,SRK /SRK 7MRKETSVI ERH 1EI
WLEVILSPHIV XVERWJIVW JVS@VWVMRGEY M MGMR EXUNT RMRNE RCMEFBHR MW VIWSYVGIW EPSRK [MX
VIUY GEMXXERY MW MR PMRI [MXL XLI PSGEP WSPZIRG] TVIWIRXEXMSR 8LI WLEVILSPHI\
XLI VEXWLE\SILS P HKW BFYM KMETPM X ERLYW WESWIV. G PW IXS+4'6
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- MM )EWXWTVMRK EHNYWXIH STIVEXMRK TVSIJIMX ERH JYRHW YRHIV QEREF

E)EWDMWMRK EHNYWXIH STIVEXMRK TVSJIMX

Q %)6 Q
LEPJ JIEV LEPJ JIEV *YPP JIEV

BTIVEXMRK MRGSQI FIJSVI TIRRXSVQERGI VIPEXIH JIIW

41VISVQERGI VIPEXIH JIIW d
BTIVEXMRK MRGSQI RiIX'SJ] GSQQMWWMSR

BTIVEXMRKRFXTIRWI

+VSYT W WLEVI SJ XE\ SR NSMRX ZIRXYVIW STIVEXMRK TVSJMX

WHNYWXIH STIVEXMRK TVSIMX

%ZIVEKI JYRHW QEREKIH SV EHZMWIH F] )EWXWTVMRK FR FR FR
l1EVKMR FEWIH SR SFTSWEXMRK MRGSQI FTwW FTwW FTW
'SWX MRGE&I VEXMS

2SXIW

B3TIVEXMRK MRGSQI FIJSVI TIVISVQERGI VIPEXIH JIIW JSW REMCXVE VRS BNRAEPPR HF W YWRMLIWR ER EPY] RH MW EAR H IS/P
YRHEHZM@ISYRXW EVI GPEWWMJIMIH FIX[IIR VIXEMP SV MRWXMXYXMSREP HITIRHMRK SR [LIXLIV XLI S[RIV

6IXEMP 1EVKMR -RWXMXYXMSREBVKMR 8SXEP 1EVKMR

Q FTwW Q FTwW Q FTwW
JEPJ ]IEV
JEPJ ]IEV
*YPP ]IEV

3TIVEXMRK MRGSQI ERH INTIRWI MRGPYHI XLI +VSYTgW WIRENIRSMSKR SFSP\WMHEYN M SRR B\SS) WM R XQ ZRXXY W N |
VIWYPXW XLI RIX MRGSQI EJXIV XE\ SJ XLI NSMRX ZIRXYVIW ERH EWWSGMEXIW MW WLS[R EW E WMRKP]I |
1EVKMR VITVIWIRXW STIVEXMRK MRGSQI FIJSVI TIVISVQERGI! VIPEXIH JIIW EM FE TVEWKSVXW IESJIFXIR VIPE
ERRYEPMWIH F] QYPXMTP]MRK F] X[S 1SRXLP] GPSWMRK MRXIVREP ERH I\XIVREP JYRHW QEREKIH SV EH?
XLl +VSYT W MRWYVERGI STIVEXMSRW XLEX EVI RSX QEREKIH SV EHZMWIH F] )EWXWTVMRK EVI I\GPYHIH

FIEWXWTVMRK XSXEP JYRHW YRHIV QEREKIQIRX SV EHZMGI

JEWXWTVMRK QEREKIW JYRHW JVSQ I\XIVREP TEVXMIW ERH EPWS JYRHW JSV XLI +VSYTg
JYRHW JSV XLI +VSYTgW MRWYVERGI STIVEXMSRW [LIVI XLI MRZIWXQIRX QEREKIQIRX MW
FIPS[ EREP]WIW XLI XSXEP JYRHW QEREKIH SV EHZMWIH SR F] )EWXWTVMRK %PP EQSYR

FR FR

YR YR (16

J\XIVREP JYRHW YRH¥ QEREKIQIRX
6IXEMP
-RWXMXYXMSREP
1SRI] QEVOIX JYRHW 11*

-RXIVREP JYRHW YRHIV QEREKIQIRX SV EHZMGI
-RXIVREP JYRHW YRHIV QEREKIQIRX
-RXIVREP JYRHW YRHIV EHZMGI

8SXEP JYRHW YRHIV QERERIQIRX SV EHZMGI
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LYWMRIWW T VJS\J/QERGJ*R7 TMRFRGWVEP l”WYPXW' EFEW MW VIWY

- Y HHMXMSREP JMREBSRENRRMRISVQEXMSR

2SXIW
1SZIQIRXW MR IN\XIVREP JYRHW IYRRIEW |[QH R BH PCBI[R X
YR Q YR Q (16 Q
8SXEP 8SXEP 8SXEP
SRWXMXY\GP -RWXMXVY\G|P “-RWXMXY\GP
6IXEMRMSIRER 1* 11+ 8SXEP 6IXEMRMSRERA 1+ 11+ 8SXEP 6IXEMPXMSRER1¥ 114 8SKEP
%X FIKMRRMRK SJ
TIVMSH
1EVOIX KVSWW
MRJPS[W

6IHIQTXMSRW

1EVOIX ERH
SXLIV
QSZIQIRXW

%X IRH SJ
TIVMSH

8SXEP JYRHW YRHIV QEREKIQIRX SV EHZMGI EVI EREP]JWIH F] EWWIX GPEWW FIPS[ QYPXM EWWIX JYRHW

YR YR (16
*YRHW YRHIV QEREKIQGMRHW YRHIV EHZMGI B8SXEP 8SXEP 8SXEP
FR SJ XSXEP FR SJ XSXEP FR  SJ XSXEP FR SJ XSXEP FR SJ XSXEP

YUY MX]

*M\IH MRGSQI

1YPXM EWWIX

%PXIVREXMZIW d

11* d

8SXEP JYRHW

- MMM +VSYT JYRHW YRHIV QEREKIQIRX

*SV AVYHIRXMEPgW EWWIX QEREKIQIRX FYWMRIWWIW JYRHW QEREKIH SR FILEPJ SJ XLM
LS[1ZIV E HVMZIV SJ TVSIMXEFMPMX] 4VYHIRXMEP XLIVIJSVI EREP]JWIW XLI QSZIQIRX MI
XLEX EVI INXIVREP XS XLI +VSYT ERH XLSWI TVMQEVMP] LIPH F] XLI +VSYTgW MRWYVERG
LIPH MR XLI FEPERGI WLIIX ERH XLI NXIVREP JYRHW XLEX EVI QEREKIH F] 4VYHIRXMEPQg\
GPEWWMJIMIH EW LIPH JSV WEPI %PP EQSYRXW EVI TVIWIRXIH SR ER %)6 FEWMW YRPIW

FR FR
YR YR (16
-RXIVREP JYRHW
JEWXWTVMRK RXIVREP JYRHW
8SXEP +VSYT JYRHW YRHK/ QEREKIQIRX
2SXI
8SXEP +VSYT JYRHW YRHIV QEREKIQIRX GSQTVMWI
FR FR
YR YR (16

8SXEP MRZIWXQIRXW LIPH SR XLI FEPERGI WLIIX MRGPYHMRK -RZIWXQIRX MR NSMRX ZI
EWWSGMEXIW EGGSYRXIH JSV YWMRK XLI ITUYMX] QIXLSH

J\XIVREP JYRHW SJ )EWXWTVMRK

-RXIVREPP] QEREKIH JYRHW LIPH MR NSMRX ZIRXYVIW ERH EWWSGMEXIW I\GPYHMRK EV
IWXIVREP YRMX LSPHIVW SJ XLI GSRWSPMHEXIH GSPPIGXMZ|I MRZIWXQIRX WGLIQIW ERH

8SXEP +VSYT JYRHW YRHIV QEREKIQIRX

AVYHIRXMEP,BEP&G =IEV *MRERGMEP 6ITSVX



- MZ ,SPHMRK GSQTER] GEWL JPS]
8LI LSPHMRK GSQTER] GEWL JPS[ HIWGVMFIW XLI QSZIQIRX MR XLI GEWSYBERHMRIKSV X XIV
GSQTERMIW ERH HMJJIVW JVSQ XLI -*67 GEWL JPS[ WXEXIQIRX [LMGL MRGPYHIW EPP GE
ERH WLEVILSPHIV JYRHW 8LI LSPHMRK GSQTER] GEWL JPS[ MW XLIVIJSVI E QSVI QIERMF
EVI TVIWIRXIH SR ER %)6 FEWMW YRPIWW SXLIV[MWI WXEXIH
Q Q
JEPJ JIEV LEPJ JIEV *YPP JIEV

21X GEWL VIQMXXIH FREYWMRIWW YRMXW
"IRXVEP SYXJPS[W

21X MRXIVIWX TEMH VIGIMZIH
"'SVTSVEXI NRFRHM XY VI

"IRXVEPP] JYRHIH VIGYVVMRK FERGEWWYVERGI JIIW

, SPHMRK GSQTER] GEWL JPS[ FIJSVI HMZMHIRHW ERH SXLIV QSZIQIRXW

(MZMHIRHW TEMH RIX SJ WGVMT HMZMHIRHW
BTIVEXMRK LSPHMRK GSQTER] GEWL JPS[ EJXIV HMZMHIRHW FYX FIJSVI SXLIV QSZIQIRX
3XLIV QSZIQIRXW
-WWYERGI SJ HIFX RIX SJ GSWXW d o
7LEVI VITYVGLEWIW FY]JFEGOW MRGPYHMRK GSWXW
3XLIV GSVTSVEXI EGXMZMXMIW

2IX QSZIQIRX MR LSPHMRK GSQTER] GEWL JPS]|
'"EWL ERH WLSVX XIVQ MRZIWXQIRXW EX FIKMRRMRK SJ TIVMSH
*SVIMKR IN\GLERKI QSZIQIRXW

'"EWL ERH WLSVX XIVQ MRZIWXQIRXW EX IRH SJ TIVMSH

2SXIW
21X GEWL VIQMXXIH GF @ YWHNA WA RFHRWI EWR H SXLIV XVERWJIVW RIX SJ GETMXEP MRNIGBMISRM MXDEER EYW V
MRYPP JIEV [IVI RIX SJ GEWL EHZERGIH XS XLI +VSYTgW PMJI NSMRX ZIRXYVI MR 1EMRPERH 'LMRE SJ

MR LEPJ JIEV
-RGPYHMRK VIWXVYGXYVMRK GSWXW TEMH MR XLI TIVMSH

AVSGIIHW JVSQ XLI +VSYT W GSQQIVGMEP TETIV TVSKVEQQI EVI RSX MRGPYHIH MR XLI L
8LI XEFHPBNLS[W XLI VIGSRGEMWMERMSKRESWUIL XUIYMZEPIRXW 'YREVPB GHXVEXNMSRW IKORRXSR >
FEPERGI WLIIX EW WLBRR MVRVRSERH WLSVX XIVQ MRZIWXQIRXW LIPH F] LSPHMRK GSQTE

Q Q
YR YR (16
'"EWL ERH GEWL IUYMZEPIRXW SJ 'IRXVEP STIVEXMSRW LIPH SR FEPERGI WLIIX
OIWW %QSYRXW JVSQ GSQQIVGMEP TETIV
%HH (ITSWMXW [MXL GVIHMX MRWXMXYXMSRW SJ 'IRXVEP STIVEXMSRW LIPH SR FEPERC
SXLIV MXIQW

'"EWL ERH WLSVX XIVQ MRZIWXQIRXW

-Z T7TLEVI WGLIQIW

8LI 'SQTER] STIVEXIW E RYQFIV SJ WLEVI WGLIQIW ERH TPERW 8LI TYVTSWI SJ XLIWI EV
SJ XLI +VSYT SV MR XLI GEWI SJ XLI %KIRG] 08-4 ERH XLI -77372)+VEBNKANBR KE KIRIXKW ERY
SJ STXMSRW SZIV ERH E[EVHW SJ WLEVIW MR 4VYHIRXMEP TPG %W EX .YRI XLIV
XLI %RRYEP 6ITSVR WS \WMWEPGXBRK VIQYRIVEXMSR TSPMGMIW ERH WLEVI MRGIRXMZ

8LI RYQF4AVYHIRRMBRPLEVIW [LMGL QE] FI MWWYIH XS WEXMWJ] E[EVHWRSM VSITM\M STRP\E RW E |
ERH ER] SXLIV WLEVI WGLIQI EHSTXIH F] 4VYHIRXMEP TPG ERH MXW WYFWMHMEVMIW QE
AVYHIRXMEP TPG JVSQXIMIKIKGS ] XMQ4 HRRHXBMNEVIXTVRGEMI ERNWIW ZBME | TVESKZ MHIMWRIH YRHIV
XLl ,SRK /SRK OMWXMRK 6YPIW QE] RSX I\GIIH TIV GIRX SJ XLI MWWYIH SVHMREV] WLE
RYQFIV SJ 4VYHIRXMEP TPG WLEVIW [LMGL QE] FI MWWYIH XS WEXMWJ] E[EVHW SV STXM
TPER MR [LMGL )\IGYXMZI (MVIGXSVW TEVXMGMTEXI SV ER] SXLIV HMWGVIXMSREV] IQTP:
QE] RSX INGIIH TIV GIRX SJ XLI MWWYIH SVHMREV] WLEVI GETMXEP SJ 4VYHIRXMEP TPG
XVERWJIVVIH SYX SJ XVIEWYV] [MPWP \GS YRSR W I§W MW XIMMVH FPMRAIMX W RWXMXYXMSREP WLI
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LYWMRIWW T VJS\J/QERGJ*R7 TMRFRGWVEP luwypxm)- EFEW MW VIWY

- Y HHMXMSREP JMREBSRENRRMRISVQEXMSR

%W EX .ERYERH .YRI XLl WLEVYIRISPERM MMEVKWSRIQIW EHSTXIH F] 4VYHIRXMEP T
VITVIWIRXIH TIV GIRX ERH TIV GIRX SJ XLI MWWYIH SVHMREV] WLEVI GETMXEP SJ
XL%KIRG] 08-4 ERH XLI -77372) VITVIWIRXIH PIWW XLER TIV GIRX ERH TIV GIRX SJ

VIWTIGXMZIP] XLI 71VZMGI 4VSZMHIV 7YFPMQMX %GGSVHMRKP] XLI RYQFIV SJ 4VYHII

E[EVMWHIWXLM7GLIQI 1ERHEXI EX XLI FIKMRRMRK ERH XLI RH SJ XLI ERMMSH IRHIH .YRI

VIWTIGERAMPNMMYVZMGI 4VSZMHIV 7YFPMQMX EX XLI FIKMRRMRK ERH XLI IRHRS8J XLI TIVMS
VIWTIGXMZIP]

SLRYQF®Y 4VYHIRXMEP TPG WLEVIW XLEX QE] FI MWWYIH MR VIWTIGX SJ WLEVI STXMSRYV
WLEVI E[EVH WGLIQIW HYVMRK XLIHMYMBHHIRHML| [IMRLXIH EZIVEKI RYQFIV SJ 4VYHIRXN
TIVMSH IRHIH MYWRI TIV GIRX

8LI [IMKLXIH EZIVEKI WLEVI TVMGI SJ 4VYHIRXMEP TPG JSV XLIfTIVMJHGIRHIN .YRI [
f

A4VYHIRXMEP GEPGYPEXIW XLI JEMV ZEPYI| SJEBTXAWSERBEERRXME ¥ HWX MRHESC @ 3V HER GIS AW
TVITEVMRK XLI GSRHIRWIH GSRWSPMHEXIH JMRERGMEP WXEXIQIRXW 1SVI HIXEMP SR Xl
-*67 GSRWSPMHEXIH JMRERGMEP WXEXIQIRXW MR XLI %RRYEP 6ITSVX

2S TEJQIRX MW TE]JEFPI SR ETTPMGEXMSR JSV SV EGGITXERGI SJ ER] E[EVH QEHI YRHI\
'SQTER]

7LEVI WGLIQIW JYRHIH F3\RYHMIXBMIW SJ

8LI EVVERKIQIRXWLNWBQSE] ¥ EIM SRRI[| ¢V BAWLYEIV IW cSJc4VYHIRXMEPCTPGCEVICXLIC4VYHIRXME]
c 408-4 XLl 4VYHIRXMEPCc%KIRG] 0SRK 8IVQUYRIGRR KM PRI FAENRWY RZK IRFGHR0S8-4 TIXEV I

ERHCXLIC4VYHIRXMEPC-RXIVREXMSREPC7EZMRKW BIPEXIHC7LEVIC3TXMSRc7GLIQIcISVc2S]

408-4 ERH XLI 4VYHIRXMEP 7EZMRKW B6IPEXIH 7LEVI 3TXMSR 7GLIQI 7LEVIWEZI

SR 1E] FYX ER] E[EVHW ERH STXMSRW XLEX VIQEMR SYXWXERHMRK YRHIV XLIQ QE

8LI JSPPS[MRK EREP]WMW WLS[W XLI QSZIQIRX MR IEGL WLEVI TPER JSV XLI TIVMSH IRH

E 408-4
(IWXMRK TIVMSH *EMV ZEPYI EX KVERX HEXI 2YQFIV SJ WLEVIW YRHIV E[EVHW AMKLXIH
'PSWMREKIVEKI
(ITWXMRK &IKMRRMRK OETWIH JRH SJ WLEVI WLEVI
(EXI SJ KVERX HEXI 408-4 8268-4 -*67 SJ TIVMSH-VERXIH :IWXIH 'ERGIPPIH JSVJIMXIHTIVMSH TVMGI TVMGI
A J( J( J(
%TV %TV d d d E
1E] 1E] d d d R E
1E] 1E] d d d d R E
1EV 1EV d d d d R E E
1EV 1EV d d d d d
1EV 1EV d d d d d
8SXEP 408-4
BITVIWIRXMRK
(MVIGXSVW d d d
3XLIV IQTPS]IIW d d d
8SXEP 408-4 d
2SXIW
%HHMXMSREP HIXEMPW SR XLI (MVIGXSVWg W IVER/X | E (BAMH BXKBWIWWIX SYX MR XLI (MWGPSWYVI SJ
408-4 E[EVHW LEZI TIVISVQERGI GSRHMXMSRW EXXEGLIH ERH XLIWI EVI WIX SYX MR XLI %RRYEP 61T

'"PSWMRK WLEVI TVMGI MW UYSXIH FIJSVI KVERX HEXI SR XLl E[EVHW KVERXIH MR XLI GYVVIRX TIVMSH
y IMKLXIH EZIVEKI WLEVI TVMGI MW GEPGYPEXIH FEWIH SR GPSWMRK WLEVI TVMGI FIJSVI ZIWXMRK HEXI S
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F %KIRG] 08-4

(IWXMRK TIVMSH 2YQFIV SJ WLEVIW YRHIV E[EVHW
JIMKLXIH
ITWXMRK *EMV ZEPYI|l EXIKMRRMRK OETWIH JRH SIPSWMRKEWL\EE/K| WLEVI
(EXI SJ KVERX HEXI KVERX HEXI SJ TIVMSH +VERXIH JIWXIH JSVIIMXIH TIVMSH TVMGI TVMGI
o o o
1E] %TV d d R E
1E] % TV d d d R E R E
8SXEP %KIRG] 08-4 d

2SXIW
%PP SJ XLI TEVXMGMTERXW SJ XLMW WGLIQI EVI WIVZMGI TVSZMHIVW
'PSWMRK WLEVI TVMGI MW UYSXIH FIJSVI KVERX HEXI SR XLI E[EVHW KVERXIH MR XLI GYVVIRX TIVMSH
s IMKLXIH EZIVEKI WLEVI TVMGI MW GEPGYPEXIH FEWIH SR GPSWMRK WLEVI TVMGI FIJSVI ZIWXMRK HEXI S

G 7TLEVIWEZI

JWVGMWI TIVMSH Z*EEPM\{ 2YQFIV SJ WLEVIW YRHIV STXMSRW,PSWM;EMKKI\I;EIK":
NIVGMWI EX KVERXKMRRMRK OETWIH )RH SJWLEVI WLEVI
(EXI SJ KVERX TVMGIIKMRRMRKH HEXI SJ TIVMSH/ERXIB\IVGMWIERGIPPIBSVIIMXIHIVMSHTVMGI TVMGI
f f f f
2SZ .ER YR d d d d R E R E
7T (16 1E] d d d d RE RE
(I1G .ER .YR d d d d R E R E
(I1G .ER YR d d d d R E R E
71T (1G 1E] d d RE RE
71T (16 1E] d d d d RE RE
3GX (16 1E] d d d RE RE
3G X (16 1E] d d d d RE RE
3G X (1G 1E] d d d d RE RE
3GX (16 1E] d d d d RE RE
8SXEP 7LEVIWEZI d d

2SXIW
%PP SJ XLI TEVXMGMTERXW SJ XLMW WGLIQI EVI IQTPS]IIW
'"PSWMRK WLEVI TVMGI MW UYSXIH FIJSVI KVERX HEXI SR XLI E[EVHW KVERXIH MR XLI GYVVIRX TIVMSH
i IMKLXIH EZIVEKI WLEVI TVMGI MW GEPGYPEXIH FEWIH SR GPSWMRK WLEVI TVMGI FIJSVI ZIWXMRK HEXI S

H-77372)

JZWVGMWI TIVMSH 2YQFIV SJ WLEVIW YRHIV STXMSRW ,PSWMé'KMZ'T\L/é'KHI
)WIVGMWI *EMV ZEPYSIRMRRMRK OETWIH )RH SJ  WLEVI WLEVI
(EXI SJ KVERX ~ TVM@IIKMRRM RRH KVERX HEZJ] TIVMSWHERX)MVGMWIERGIPPIMSVIIMXIHTIVMSH TVMGI TVMGI
0 0 [ 0
3G X f (16 1E] f d d d d R E R E
71T f (16 1E] f d d d R E R E
2527 f (1G 1E] f d d d d R E R E
2527 f (16 1E] f d d d R E R E
717 f (1G 1E] f d d d R E R E
7T f (16 1E] f d d d R E R E
3G X f (16 1E] f d d d R E R E
3G X f (16 1E] f d d d d R E R E
3G X I ( (1G 1E] J( d d d R E R E
3G X T (1G 1E] L i( d d d d R E R E
8SXEP -77372) d d d

2SXIW
%PP SJ XLI TEVXMGMTERXW SJ XLMW WGLIQI EVI WIVZMGI TVSZMHIVW
'"PSWMRK WLEVI TVMGI MW UYSXIH FIJSVI KVERX HEXI SR XLI E[EVHW KVERXIH MR XLI GYVVIRX TIVMS
HE

H
yIMKLXIH EZIVEKI WLEVI TVMGI MW GEPGYPEXIH FEWIH SR GPSWMRK WLEVI TVMGI FIJSVI ZIWXMRK X1'S
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&YWMRIWW T VJS\J/QERGJ*FW IMRFRGMVEP LIWYPXW' FEWMW VIWYH [LHHMXMSREPIMRJ

-- 'EPGYPEXMSR SJ EPXIVREXMZI TIVISVQERGI QIE

AVYHIRXMEP YWIW EPXIVREXMZI TIVISVQERGI QIEWYVIW %41W XS TVSZMHI QSVI VIPIZE
TIVISVQERGI 8LMW WIGXMSR WIXW SYX INTPEREXMSRW JSWI|BGRP%AQ SE'RK W I 58 R GWIRW E )
FEWMW YRPIWW SXLIV[MWI WXEXIH

-- M %HNYWXIH STIVEXMRK TVSJIMX

8LI QIEWYVIQIRX SJ EHNYWXIH STIVEXMRK TVSJMX VIJPIGXW XLEX JSV XLI MRWYVERGI

1EREKIQIRX FIPMIZIW XVIRHW MR YRHIVP]MRK TIVISVQERGI EVI FIXXIV YRHIVWXSSH MJ ;
EW GLERKIW MR MRXIVIWX VEXIW SV IUYMX] QEVOIXW EVI I\GPYHIH 8LMW QIEWYVIQIRX
GSRWXMXYIRXW SJ XSXEP TVSIJMX SV PSWW JSV XLI TIVMSH MRGPYHMRK WLSVX XIVQ M
XVERWEGXMSRW

1SVI HIXEMPW SR LS[ EHNYWXIH STIVEXMRK TVSJMX MW HIXIVQMRIH EVI MRGPYHIH MR R
XE\ MW KMZIR MR RSXI & XS XLI -*67 FEWMW VIWYPXW %HNYWXIH STIVEXMRK TVSJIMX
VIPIZERX FYWMRIWW STI&BOSMSIRW *6W LFSE R/ NI RBXYPXW XS EHNYWXIH STIVEXMRK TVSJM

-- MM %HNYWXIH XSXEP GSQTVILIRWMZI IUYMX]

WHNYWXIH XSXEP GSQTVILIRWMZI ITUYMX] MW GEPGYPEXIH F] EHHMRK XLI -*67 INTIGXIF
GSRXVSPPMRK MRXIVIWXW ERH VIPEXIH XE\ WLEVILSPHIV '71 XS -*67 WLEVILSPHIVW |
EWWSGMEXIW 1EREKIQIRX FIPMIZIW XLMW MW E LIPTOQYRHMHIEHWEWVIY X UEE Y 5 YWINM ISV XEl R/ G
JSV ZEPYEXMSRW 8LI QEMR HMJJIVIRGI FIX[IIR XLI +VSYTgW 8): QIEWEW IERPEBMHRNM VWIXR H
RSXI -- ZMMM

711 RSXI ' XS XLI -*67 GSRHIRWIH GSRWSPMHEXIH JMRERGMEP WXEXIQIRXW JSV XLI WT
XLl +VSYTgW WLEVI VIPEXMRKVOEEREMR X IGIRKGMPWMERMSR JVSQ -*67 WLEVILSPHIVW 1UY
IUYMX]

-- MMM 6IXYVR SR -*67 WLEVILSPHIVW 1UYMX]
8LMW QIEWYVI MW GEPGYPEXIH EW EHNYWXIH STIVEXMRK TVSIJMX EJXIV XE\ ERH RSR G

(IXEMPIH VIGSRGMPMEXMSR SJ EHNYWXIH STIVEXMRK TVSIJIMX XS -*67 TVSIJMX FIJSVI XE\
VIWYBERW]TBASIMXW EVI ERRYEPMWIH F] QYPXMTP]MRK F] X[S

Q Q
LEPJ JIEV LEPJ JIEV *YPP JIEV

%HNYWXIH STIVEXMRK TVSIMX
8E\ SR EHNYWXIH STIVEXMRK TVSJMX
2SR GSRXVSPPMRK MRXIVIWXW WLEVI SJ EHNYWXIH STIVEXMRK TVSJMX

WHNYWXIH STIVEXMRK TVSIJMX RIX SJ XE\ ERH RSR GSRXVSPPMRK MRXIVIWXW

-*67 WLEVILSPHIVWg IUYMX] EX FIKMRRMRK SJ TIVMSH
-*67 WLEVILSPHIVWg IUYMX] EX IRH SJ TIVMSH
%ZIVEKI -*67 WLEVILSPHIVWg IUYMX]

BTIVEXMRK VIXYVR SR EZIVEKI -*67 WLEVILSPHIVWg IUYMX]

-- Mz -*67 WLEVILSPHIVW IUYMX] TIV WLEVI
-*67 WLEVILSPHIVWg IUYMX] TIV WLEVI MW GEPGYPEXIH EW GPSWMRK -*67 WIXEVILSPHIV\
TIVMSH

YR YR (16
2YQFIV SJ MWWYIH WLEVIW EX XLI IRH SJ XLI TIVMSH QMPPMSR WLEVIW
'PSWMRK -*67 WLEVILSPHIVWg IUYMX] QMPPMSR
+VSYT -*67 WLEVILSPHIVWg IUYMX] TIV WLEVI GIRXW e e e

'PSWMRK EHNYWXIH XSXEP GSQTVILIRWMZI IUYMX] QMPPMSR
+VSYT EHNYWXIH XSXEP GSQTVILIRWMZI IUYMX] TIV WLEVI GIBXW e e
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--Z JEWXWTVMRK GSWX MRGSQI VEXMS

8LI GSWX MRGSQI VEXMS MW GEPGYPEXIH EW STIVEXMRK INNTIRWIW EHNYWXIH JSV GSQQ
EWWSGMEXIW HMZWRGBENYSWKVHXIMRKGSQQMWWMSR WLEVI SJ GSRXVMFYXMSR JVSQ NS
VIPEXIH JIIW

Q Q
LEPJ JIEV LEPJ JIEV *YPP ]IEV

-*67 VIZIRYI

7LEVI SJ VIZIRYI JVSQ NSMRX ZIRXYVIW ERH EWWSGMEXIW

'SQQMWWMSRW ERH SXLIV

4IVISVQERGI VIPEXIH JIIW d

BTIVEXMRK MRGSQI FIJSVI TIVIBYQERGI VIPEXIH JIIW

-*67 GLEVKIW
7TLEVI SJ NTIRWIW JVSQ NSMRX ZIRXYVIW ERH EWWSGMEXIW
'SOQOQMWWMSRW ERH SXLIV

BTIVEXMRK INTIRWI

'SWX MRGSQI VEXMS STIVEXMRK NTIRWI STIVEXMRK MRGSQI FIJSVI TIVISVQERGI VIPEX

2Ss Xl

-*67 VIZIRYlI ERH GLEVKIW JSV )EWXWTVMRK EVI MRGPYHIH [MXLMR XLI -*67 -R\GI S\l GIEXNER KRXR K R RSXI.QV K|
INTIRWI MRGPYHI XLI +VSYTgW WLEVI SJ GSRXVMFYXMSR JVSQ NSMRX ZIRXYVIW ERH EWWSGMEXIW -R XLI -
NSMRX ZIRXYVIW ERH EWWSGMEXIW MW WLS[R EW E WMRKPI PMRI MXIQ

--ZM -RWYVERGI TVIOMYQW

2If FYWMRIWW WEPIW EVI TVSZMHIH EW ER MRHMGEXMZI ZSPYQI QIEWYVI SJ XVERWEGX]
KIRIVEXI TVSIMXW JSV WLEVIERSSPYHR W V8Q M ¥ QSHITR M ZIEESPWRWR IWW WEPIW EW E QIEWYVI SJ
MR XLI TIVMSH [LMGL MW GEPGYPEXIH EW XLI EKKVIKEXI SJ ERRYEPMWIH VIKYPEV TVIQ
HYVMRK XLI TIVMSH JSV EPP MRWYVERGI TVSHYGXW MRGPYHMRK TVIQMYQW JSV GSRXYV
SJ -*67 8LI YWI SJ SRI XIRXL SJ WMRKPI TVIQMYQW MW XS RSVQEPMWI TSPMG] TVIQM?®
QIEWYVI MW GSQQSRP] YWIH MR XLI MRWYVERGI MRHYWXV] XS EPPS[ GSQTEVMWSRW SJ
GSQTERMIW TEVXMGYPEVP] [LIR XLI WEPIW GSRXEMR FSXL WMRKPI TVIQMYQ ERH VIKYP

6IRI[EP SV VIGYVVMRK TVIQMYQW EVI XLI WYFWIUYIRX TVIQMYQW XLEX EVI TEMH SR VIK
VIRI[EP TVIOMYQW TVIQMYQW JSV XLI HITSWMX GSQTSRIRX SJ MRWYVERGI GSRXVEGXW
+VSWW TVIQMYQW IEVRIH MW XLI QIEWYVI SJ TVIQMYQW EW HIJMRIH YRHIV XLI TVIZMSY'
TVIQMYQW SJ RI[] FYWMRIWW WSPH MR XLI TIVMSH ERHRIVMAE WP | TG/P P MWD WVS$ R VFYQUAM REW W
GPEWWMJIMIH EW MRZIWXQIRX GSRXVEGXW [MXLSYX HMWGVIXMSREV] TEVXMGMTEXMSR .
IEVRIH MW RS PSRKIV E QIXVMG TVIWIRXIH YRHIV -*67 ERH MW RSX HMVIGXP] VIGSRGNM
TVIQMYQW ERH KVSWW TVIQMYQW IEVRIH EVI YWIJYP QIEWYVIW SJ XLI +VSYTgW FYWMRI

Q Q
LEPJ JIEV LEPJ JIEV *YPP ]IEV

+VSWW TVIQMYQW IEVRIH
+VSWW TVIQMYQW IEVRIH JVSQ NSMRX ZIRXYVIW ERH EWWSGMEXIW

8SXEP +VSYT MRGPYHMRK NSMRX ZIRXYVIW ERH EWWSGMEXIW

6IRI[TEP MRWYVERGI TVIQMYQW
%RRYEP TVIOMYQ IUYMZEPIRX %4)

OMJI [IMKLXIH TVIQMYQ MRGSQI
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LYWMRIWW T VJS\J/QERGJ*R7 TMRFRGWVEP l”WYPXW' EFEW MW VIWY

-- 'EPGYPEXMSR SJ EPXIVREXMAQSHRXYXMRWOQEHRG!| QIE

--ZMM 6IGSRGMPMEXMSR FIX[IIR 8): RIlT FYWMRIWW TVSJMX ERH -*67 RI[ F’

Q Q
LEPJ JIEV LEPJ JIEV *YPP JIEV

8): RIl FYWMRIWW TVSJMX FIJSVI GIRXVEP GSWXW
21 VMHIWRSWEP W

YGSRSQMGWRERH SXLIV

6IPEXIH XE\ SR -*67 RFREEYWMRIWW '71

-*67 RI[] FYWMRIWW '71

2SXIW

9RHIV &) FYWMRIWVWEAVEBIWRK JVSQ EHHMXMSREP SV RI[ VMHIVW EXXEGLMRK XS I\MWXMRK GSRXVEGXW
9RHIV -*67 VITSVXMRK 2&4 JVSQ VEWGLUWWHIMNA WEPFWXEREXYRH KEVMEHIWVMIRGI ZEVMERGIW SJ XLI I\MWXMF
8): MW GEPGYPEXIH YWMRK fVIEP [SVPHg PSRK XIVQ IGSRSQMG EWWYQTXMSRW XLEX EVI FEWIH SR XLI I\
HMWGSYRX VEXI 9RHIV -*67 fVMWO RIYXVEPg IGSRSQMG EWWYQTXMSRW EVI ETTPMIH [MXL EWWIXW E)
TVIQMYQ [LIVI ETTPMGEFPI

-*67 RI[T FYWMRIWW '71 MW KVSWW SJ XE\ [LMPI 8): 2&4 MW RIX SJ XE\ %GGSVHMRKP] XLI VIPEXIH XE\
VIGSRGMPMRK MXIQW MR XLI XEFPI LEZI FIIR TVIWIRXIH RIX SJ VIPEXIH XE\IW

--ZMMM 6IGSRGMPMEXMSR FIX[IIR 8): IUYMX] ERH -*67 WLEVILSPHIVW IUY
8): IUYMX] ERH -*67 EHNYWXIH IUYMX] FSXL VITVIWIRX QIEWYVIW SJ WLEVILSPHIVWg R
HMJJIVIRX IGSRSQMG FEWIW &SXL QIEWYVIW YWI GSRWMWXIRX FIWX IWXMQEXI STIVEXN
TEWWMZI IGSRSQMG FEWMW XLEX VIJPIGXW VIEP [SVPH VIXYVR NTIGXEXMSRW [MXLMR X
IQFIHHIH [MXLMR XLI HMWGSYRX VEXI -R GSRXVEWX -*67 YWIW ER EGXMZI QEVOIX GSR'
TVSNIGXMRK ERH HMWGSYRXMRK GEWL JPS[W

8LI XEFPI FIPS[ WLS[W XLI VIGSRGMPMEXMSR SJ 8): IUYMX] ERH -*67 WLEVILSPHIVWg IUY

Q Q
YR YR (16

+VSYT 8): IUYMX]

1EVO XS QEVOIX ZEPYI EHNYWXQIRX SJ XLRS¥VSYT W GSVI WXVYGXYVEP FSVVS[MRKW
A4VSZMWMSR JSV JYXYVI GIRXVEP GSVTSVEXI INTIRHMXYVI

YGSRSQMGW ERH SXLIV ZEPYEXMSR HMJJIVIRGIW

WHNYWXIH XSXEP GSQTVILIRWMZI IUYMX]

61QSZlI 7LEVILSPHIVWg '71 RIX SJ VIMRWYVERGI WII RSXI ' XS XLI -*67 GSRHIRWIH
GSRWSPMHEXIH JMRERGMEP WXEXIQIRXW

%HH 6IPEXIH HIJIVVIH XE\ EHNYWXQIRXW JSV XLI EFSZI

-*67 WLEVILSPHIVWg IUYMX]

2SXIW
8LI +VSYTgW GSVI WXVYGXYVEP FSVVS[MRKW EVI JEMV ZEPYIH YRHIV 8): FYX EVI LIPH EX EQSVXMWIH GS
8): MW GEPGYPEXIH YWMRK fVIEP [SVPHg PSRK XIVQ IGSRSQMG EWWYQTXMSRW XLEX EVI FEWIH SR XLI I\
HMWGSYRX VEXI 9RHIV -*67 fVMWO RIYXVEPg IGSRSQMG EWWYQTXMSRW EVI ETTPMIH [MXL XLI GEWL |
ZEPYEXMSR HMJJIVIRGIW MRGPYHI GSRXVEGXLAVEERHBWNEIRPP ERH RSR EXXVMFYXEFPI NTIRWIW
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-- M\ 6IXYVR SR IQFIHHIH ZEPYI
8LI GEPGYPEXMSR SJ STIVEXMRK VIXYVR SR IQFIHHIH ZEPYl MW GEPGYPEXIH EW 8): STI\
8): IUYMX] INGPYHMRK KSSH[MPP HMWXVMFYXMSR VMKLXW ERH SXLIV MRXERKMFPIW 3°
MRXIVEWIXWIBASIMXW EVI ERRYEPMWIH F] QYPXMTP]MRK F] X[S
Q Q
LEPJ JIEV LEPJ JIEV *YPP JIEV

8): STIVEXMRK TVSJMX JSV XLI TIVMSH
2SR GSRXVSPPMRK MRXIVIWXW WLEVI SJ 8): STIVEXMRK TVSJMX
8): STIVEXMRK TVSIJMX RIX SJ RSR GSRXVSPPMRK MRXIVIWXW

+VSYT 8): MI INGPYHMRK KSSH[MPP I\GPYHMRK MRXERKMFPIW EX FIKMRRMRK SJ TIVMS
%RRYEPMWIH STIVEXMRK VIXYVR SR STIRMRK +VSYT 8): I\GPYHMRK MRXERKMFPIW

21l FYWMRIWW TVSJMX SZIV IQFIHHIH ZEPYlI MW GEPGYPEXIH EW XLI 8): RI[f FYWMRIWW T
MRWYVERGI FYWMRIWW STIVEXMSRW M| I\GPYHMRK KSSH[MPP PIWW HMWXVMFYXMSR V
TVSIMX ERH STIRMRKI8SMIBMHWXEMRK XLI EQSYRX EXXVMF YEXEF PIBXSSI RSW EBRERERER R K

QYPXMTP]MRK F] X[S

Q Q
LEPJ JIEV LEPJ JIEV *YPP JIEV

2If FYWMRIWW TVSJMX 2&4

8): MI IN\GPYHMRK KSSH[MPP

TIVMSH
%RRYEPMWIH 2&4 SZIV STIRMRK 8): JSV MRWYVERGI FYWMRIWW I\GPYHMRK MRXERKMFP

JSV MRWYVERGI FYWMRIWW I\GPYHMRK MRXERKMFPIW EX

--\ '"EPGYPEXMSR SJ JVII WYVTPYW VEXMS
*VII WYVTPYW VEXMS MW GEPGYPEXIH EW XLI XSXEP SJ +VSYT JVII WYVTPYW I\GPYHMRK

HMZMHIH F] 8): VIUYMVIH GETMXEP
Q Q
LEPJ ]IEV LEPJ ]IEV *YPP JIEV

+VSYT JVII WYVTPYW INGPYHMRK HMWXVMFYXMSR VMKLXW ERH SXLIV MRXERKMFPIW

8): VIUYMVIH GETMXEP

8SXEP
*VII WYVTPYW VEXMS
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&YWMRIWW T VJS\J/QERGJ*FW IMRFRGMVEP LIWYPXW' FEWMW VIWYH [LHHMXMSREPIMRJ

'SVTSVEX|I KSZIVRERGI

,SRK /SRK PMWXMRK SFPMKEXMSRW

8LI (MVIGXSVW GSRJIJMVQ XLEX XLI 'SQTER] LEW GSQTPMIH [MXL XLI
TVSZMWMSRW SJ XLI 'SVTSVEXI| +SZIVRERGI 'SHI MWWYIH F] 8LI 7XSGO
J\GLERKI SJ ,SRK /SRK OMQMXIH XLI ,SRK /SRK 7XSGO )\GLERKI WIX

SYX MR %TTIRHM\ ' XS XLI 6YPIW +SZIVRMRK XLI OMWXMRK SJ 7IGYVMXMIW SR
8LI 7XSGO )\GLERKI SJ ,SRK /SRK OMQMXIH ,SRK /SRK OMWXMRK 6YPIW
XLVSYKLSYX XLI EGGSYRXMRK TIVMSH SXLIV XLER TVSZMWMSR ) H

[LMGL VIUYMVIW GSQTERMIW SR E GSQTP] SV NTPEMR FEWMW XS LEZI E
VIQYRIVEXMSR GSQQMXXII XLEX QEOIW VIGSQQIRHEXMSRW XS E QEMR

FSEVH SR XLI VIQYRIVEXMSR SJ RSR NIGYXMZI HMVIGXSVW 8LMW TVSZMWMSR
MW RSX GSQTEXMFPI [MXL TVSZMWMSR SJ XLI 9/ 'SVTSVEXI +SZIVRERGI
'SHILMGL VIGSQQIRHW XLEX XLI VIQYRIVEXMSR SJ RSR INIGYXMZI

HMVIGXSVW FI HIXIVQMRIH MR EGGSVHERGI [MXL XLI %VXMGPIW SJ] %WWSGMEXMSR
SV EPXIVREXMZIP] F] XLI FSEVH 4VYHIRXMEP LEW GLSWIR XS EHSTX E
TVEGXMGI MR PMRI [MXL XLI VIGSQQIRHEXMSRW SJ XLI 9/ 'SVTSVEXI
+SZIVRERGI "SHI

AVYHIRXMEP LEW EHSTXIH WIGYVMXMIW HIEPMRK VYPIW VIPEXMRK XS XVERWEGXMSRW
F] HMVIGXSVW SR XIVQW RS PIWW NEGXMRK XLER VIUYMVIH F] %TTIRHM\ '

XS XLI ,SRK /SRK OMWXMRK 6YPIW ERH F] VIPIZERX 9/ VIKYPEXMSRW

,EZMRK QEHI WTIGMJMG IRUYMVMIW 4VYHIRXMEP GSRIJIMVQW XLEX EPP (MVIGXSVW
LEZI GSQTPMIH [MXL XLIWI VYPIW XLVSYKLSYX XLI TIVMSH

8LI (MVIGXSVW GSRIJMVQ XLEX XLI JIMRERGMEP VIWYPXW GSRXEMRIH MR XLMW
HSGYQIRX LEZI FIIR VIZMI[IH F] XLI %YHMX 'SQQMXXII

(MVIGXSVWg HIXEMPW d HMVIGXSVWLMTW ERH SXLIV TSWMXMSRW

AYVWYERX XS XLI HMWGPSWYVI VIUYMVIQIRXW WIX SYX MR 6YPI ERH
6YPI & SJ XLl ,SRK /SRK OMWXMRK 6YPIW XLI 'SQTER]

GSRJIJMVQW XLI JSPPS[MRK GLERKIW MR (MVIGXSVWg HIXEMPW WMRGI XLlI
TYFPMGEXMSR SJ XLI %RRYEP 6ITSVX ERH %GGSYRXW

%Q] =MT

7XITTIH HS[R EW E QIQFIV SJ XLI FSEVHW SJ )*+ -RXIVREXMSREP %+
ERH )*+ &ERO %+ SR 1EVGL

&MSKVETLMIW JSV IEGL SJ XLI (MVIGXSVW GER FI JSYRH SR 4VYHIRXMEPgW

[FWMEKIEXYHIRXMEPTPG GSQ

(MVIGXSVWg HIXEMPW d IQSPYQIRXW

8LI JSPPS[MRK HMW GNP\B MBK MNPV IIERHWM B I (QEH I
TYVWYERX XS 6YPI ERH 6YPI & SJ XLI ,SRK /SRK
OMWXMRK 6YPIW

2SR NIGYXMZI (MVIGXSVW

2SR INIGYXMZI (MVIGXSVW JIIW EVI VIZMI[IH ERRYEPP] XS IRWYVI XLI]
VIQEMR ETTVSTVMEXI ;MXL 1JJIGX JVSQ .YP] XLI' JIl TE]JEFPI XS
XLI "LEMV SJ XLI &SEVH MRGVIEWIH XS ERH XLI FEWMG JlII
TE]JEFPI XS SXLIV 2SR INIGYXMZI (MVIGXSVW MRGVIEWIH XS

8LIVI [EW RS GLERKI XS &SEVH 'SQQMXXII QIQFIVWLMT JIIW
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(MWGPSWYVI SJ MRXIVIWXW SJ (MVIGXSVW

(MVIGKSIWMWVILSPHMRKW ERH WYFWXERXMEP WLEVILSPHMRKW

8LI 'SQTER] ERH MXW (MVIGXSVW 'LMIJ )\IGYXMZI ERH WLEVILSPHIVW LEZI FIIR KVERXIH
4EVX <: BIGXNVNIMXMIW ERH *YXY\WhW EVHIMRERGSI 7XBMW INIQTXMSR (MVIGXSVW 'LMIJ )\IGY
SFPMKEXMSR YRHIV XLI 7*3 XS RSXMJ] XLI 'SQTER] SJ WLEVILSPHMRK MRXIVIWXW ERH X
ERH 'LMIJ )AIGYXMZIWg MRXIVIWXW YRHIV WIGXMSR SJ XLI 7*3 RSV E VIKMWXIV SJ MR
8LI 'SQTER] MW LS[IZIV VIUYMVIH XS JMPI [MXL XLI ,SRK /SRK 7XSGO )\GLERKI ER] HMW

8LI JSPPS[MRK XEFPI WIXW SYX XLI MRXIVIWXW SJ (MVIGXMXYWGBEBR/ER YHNMRRKHXE U0 MR X T WV
MRGPYHIW HIJIVVIH ERRYEP FSRYW E[EVHW EW HIKIFMPIH MR XLI f3XLIV WLEVI E[EVHWg

_ERYEV] .
SV SR HEX| SJ ETTSMRXQIRX SV SR HEXI| SJ WXITTMRK HS[R JVSQ XLI &SEVH

2YQFIV SJ WLEVIW WYFENIGX
8SXEP FIRIJMGMEP 8BROEIF IR IIMG MEP MRXIVRER G| GSRFNVEPMBRWIVIWX MR WLEV

RYQFIV SJ WLEVIW RYQFIV SJ WLEVIW

"LEMV
7LVMXM :EHIVE d
ZWIGYXMZI (MVIGXSV

%RMP :EHL[ERM

2SR INIGYXMZI (MVIGXSVW
JAVIQ] %RHIVWSR

%VMNMX &EWY

"PEYHME 7YIWWQYXL (]JGOIVLSJJ
'LYE 7SGO /SSRK

1IMRK 0Y

+ISVKI 7TEVXSVIP

1EVO 7EYRHIVW

JERIXXI ;SRK

%Q] =MT

O 0O 0O O 0 0 9 o Qo

+YMHS * ETVT $MWR XIH SR .YP] RESKHMRLG ¥ NIFSIN\HI MRV X LMW XEFPI

(MVIGXSVWg SYXWXERHMRK PSRK XIVQ MRGIRXMZI E[EVHW
7LEVI FEWIH PSRK XIVQ MRGIRXMZI E[EVHW

'SRHMXMSREP 'SRHMXMSREPEXI SJ
WLEVI E[EVEBRHMXMSREWOIX TVMGIMZMHIRH 6MKLXW 6MKLXWLEVI E[EVHWIRH SJ
=IEV SSIYXWXERHMRK EDEVHW EX HEXIBYMZEPIRXWSRIWIH RRTWIH ¥MRWXERHMRKJISXY QERGI

4PER REQI E[EVH .ER MR E[EVVAX! ZIWXIH WLEVIW YR TIVMSH
RYQFIV SIJRYQFIV SJ RYQFIV SJ RYQFIV SJ
WLEVIW WLEVIW HSPPEAL\EVIW VIPIEWIH WLEVIW
%RMP ;:EH LERM d d d d (1G
408-4 d d d d (1G
408-4 d d d d (1G

2Ss Xl
%[EVHW EVI KVERXMMBWW RKPP TVMGIW WLS[R EVI MR
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LYWMRIWW T VJS\J/QERGJ*R7 TMRFRGWVEP l”WYPXW' EFEW MW VIWY

(MWGPSWYVI SJ MRXIZEWRXWRSYIHMVIGXSVW

3XLIV WLEVI E[EVHW
8LI XEFPI FIPS[ WIXW SYX )\IGYXMZI (MVIGXSVWg HIJIVVIH FSRYW WLEVI E[EVHW

'SRHMXMSREP
'SRHMXMSREP WLEVI E[EVHW

WLEVI E[EN\GRMMXMSREPPNHIRHWLEVIVWYXWXERHMRXI SJ IRH 1IEVOIX TMUM8OIX TVMGI EX
=IEV SSYXWXERHMEKEEKIHEMGRGYQYPEXMH IEWIHEX .YR SJ VIWXV(EGKISU EX HEXI BEXI SJ ZIWXMRK
KVERX .ER MR MR TIVMSHMIPIEWIE[EVHX SV VIPREWI

RYQFIV SIJRYQFIV SRYQFIV RYQFIV SRYQFIV SJ

WLEVIW WLEVIW WLEVIW WLEVIW WLEVIW HSPPEVW HSPPEVW

%RMP ;EHL[ERM

(1JIVVIH ERRYEP

MRGIRXMZI E[EVH d d (1G
(1JIVVIH ERRYEP

MRGIRXMZI E[EVH d d (1G
(1JIVVIH ERRYEP

MRGIRXMZI E[EVH d d (1G
2SXI

%[EVHW KVERXIH YWMRK ,/( TYVMGIW %PP TVMGIW WLS[R EVI MR ,/(
6ITPEGIQIRX E[EVHW

8LI XEFPI FIPS[ WIXW SYX HIXEMPW SJ %RMP ;EHL[ERMgW GEWL WIXXPIH
KVERXIH YRHIV XLI XIVQW SJ XLI EKVIIQIRX IRXIVIH MRXS SR 1EVGL

2SXMSREP2SXMSREP 2SXMSREP JRH SJ

E[EVHW E[EVHW 2SXMSREP E[EVHW TIVISVQERGI 1EVOIX TVMGI EX
8]TI SJ] SVMKMREPSEMENKERHMRKVEMW IH[ERHW P EMWXMXE R HNRWKGEKW | TIVMSH MJ HEXI SJ INIVGMWI
ERH JIEV SJ KVERX .ER MR YR TVM& ETTPMGEFRPIWXMRK HEXYIVGMWI HEXI RSX1

RYQFIV SIJRYQFIV SJIRYQFIV SJRYQFIV SJ
WLEVIW WLEVIW WLEVIW WLEVIWVWSPPEVW

HSPPEVW
%RMP ;EHL[ERM
4IVISVQERGI WLEVIW

d (1G %TV 1E]
6IWXVMGXIH WLEVIW

d d R E 1EV 1EV
7XSGO STXMSRW

d d R E 1EV 1EV

2S Xl
%[EVHW KVERXIH YWMRK ,/( TVMGIW %PP TVMGIW WLS[R EVI MR ,/(
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/LEVILSPHIV MRJSVQEXMSR

(MZMHXMH I XEFPI

7LEVILSPHIVWc[MXL SVHMRE
7TLEVILSPHIVWCcVIKMWXIVIH SRPHIVWcSJ) WLEVIWCWXERHMRK XS
XLIc9/ VIKMWXIV ERHcQIRMGERC(ITSWMXKVY]JcGVIHMX SJ XLIMV

JMVWX MRXIVMQ HMZMHIRH /SRKCFVERGL VIKMWXIV 6IGIMTXW(4cWIGYVMXMIW EGGSYRX
)\ HMZMHIRH HEXI 7TITXIQFIV d 7TITXIQFIV
6IGSVH HEXI 7TITXIQFIV 7TITXIQFIV 7TITXIQFIV
4E]QIRX HEXI 3GXSFIV 3GXSFIV 3R SV EVSYRH
3GXSFIV

(MZMHIRH QERHEXIW
9/ VIKMWX 1V

7LEVILSPHIVW LSPHMRK WLEVIW IR SZANUIDIEME BR O I8V WX WP MIEBM RAREXISYTEHRKEMBW YO E
VIKMWXIVMRK SV PSKKMRK MRXS XLIMV 'SQTYXIVWLEVI EGGSYRX MR SVHIV XS VIGIMZI (
WLEVILSPHIVWWY FERBKSWSGMIX] EGGSYRXW

,SRK /SRK VIKMWXIV

7TEEVILSPHIVW LSPHMRK WLEVIW SR XLI ,SRK /SRK FVERGL VIKMWXIV QE] TVSZMHI XLIMV
WLEVILSPHIVW [LS LEZI RSX TVSZMHIH ZEPMH FERO HIXEMPW [MPP FI MWWYIH [MXL E GL

1SVI MRIJISVOQEXMSR EFSYX HMZMHIRHW MR G PLH
IHMZMHIRH GEFWL HMZMHIRH

7LEVILSPHIVW SR XLI 9/ ERH ,SRK /SRK VIKMWXIVW LEZI XLI STXMSR XS IPIGX XS VIGIMZ
,SRK /SRK NSWPEW ZIP] 1SV| MRJSV [ 2 , (RRZAMWXSVW WIEVII SPHIV MRJSV
EMZMAIRH GYVYVIRG] IPIGXMSR

'"EWL HMZMHIRH EPXIVREXMZI
(MZMHIRH 6IMRZIWXQIRX 4PER

4VYHIRXMEP SJJIVW E (MZMHIRH 6IMRZIWXQIRX 4PER (6-4 XS WLEVILSPHIVW SR XLI 9/ \
YWMRK XLI GEWL HMZMHIRHW XLEX [SYPH SXLIV[MWI LEZI FIIR TEMH XS WLEVILSPHIVW
WLEVILSPHIV MR TVSTSVXMSR XS XLI EQSYRX SJ XLIMV GEWL HMZMHIRH VIGIMZEFPI 8LI
LEZI FIITR TYVGLEWIH *YVXLIV HIXEMPW SJ XLI (6-4 ERH XLI XINQWORFRHXIGRRHMXBESRW GJ
MRHMZMHYEPW MQ E WLEVILSPHIV HMZMHIRH VIMRZIWXQIRX TPER

7GVMT (MZMHIRH

4VYHIRXMEP SJJIVW E WEVMG LHMR K$PR HWER XII WREWMERGI SJ RI[ SVHMREV] WLEVIW SR XL
EZEMPEFPI E WLEVI HIEPMRK JEGMPMX] XS IREFPI WLEVILSPHIVW [LS EVI RSX EFPI XS L
HMZMHIRH EPXIVREXMZMRGERXHWRMRY)BRAGEXIMEFRAMFKWIRXMEPTPG GSQ IR MRZIWXSVW WL
HM7MHIRH WGVMT HMZMHIRH

7LEVILSPHIV IRUYMVMIW
*SV IRUYMVMIW EFSYX WLEVILSPHMRKW MRGPYHMRK HMZMHIRHW ERH PSWX WLEVI GIVX

&] TSWX &] XIPITLSRI

9/ VIKMWXIV 'SQTYXIVWLEVI -RZIWXSV 7IVZMGIW 408IRBLI 4EZMPMSRW &VMHK[EXIV
6SEH &VMWXSP &7 %) 9RMXIH /MRHOMRQW EVI STIR JVSQ EQ XS TC
8S EGGIWW ERH QEREKI ]SYV EGGSYRXMAPMRS RHEIEXNT ZWMHEX I\GPYHMR

[[[MRZIWXSV®EIRXVI GS YO

,SRK /SRK VIKMXIWXIVWLEVI ,SRK /SRK -RZIWXSV 7I1812MGIW OMQMXIH 1
*BSV, STI[ [P | RY 5YI  RNBSEH) BEX; ER' LEM OMRIW EVI STIR JVSQ EQ XS
,SRK /SRK TQ PSGEP XMQI 1SRHE] XS *VM]

7MRKETSVI '(47LEVILSPHIVW [LS LEZI WLEVIW WXERKNMRKEXB K ILSVIHWMX SJ XLIMV
WIGYVMXMIW EGGSYRXW [MXL XLI 'IRXVERPHET X\WMXBWE]4X] BRIQMXIHTQ |
'(4 MR 7TMRKETSVI QE] VIJIV UYIVMIWXABQXLI '(4
JRUYMVMIW VIKEVHMRK WLEVIW LIPH NM@EHF S B \M & BAK]\ EW KR XG B/Q F
EGGSYRXW WLSYPH FI HMVIGXIH XS ]S8R XEGXW MXSM] EKIRX SV FVSOIV

97 %QIVMGER "MXMFERO 7LEVILSPHIV 7IVZMGIW 81P XSPP JVII [MXLMR XL
(ITSWMXEV] 616 I3V T&XSN AVSZMHIRGI 7TXEXIW SV JSV MRXIVRI
% (6 W 6 - 97 % GEPPIVW

JQEMP GMXMFEROS$WLEVILSPHIVW S
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TLEVILSPHIV MRISRXNER¥IFR

JPIGXVSRMG GSQQYRMGEXMSRW 7LEVI HIEPMRK WIVZMGIW

7LEVILSPHIVW EVI IRGSYVEKIH XS IPIGX X&VYH RKM EPYWERDITE XM VBN ENMENY E HIEPMRK JEGI
GSQQYRMGEXMSRW IPIGXVSRMGEPP] 9WMRKMRKGER B RW®E FAVBRIQ ¥ RYHGRXMER [MEBEPSVHMR
WEZI SR TVMRXMR K& EVERWH GW MMM ARXMSBRREXIREEB TY XIVWI FVI "DSQ HIEPMRK

FIRIIMXW
7LSYPH ]SY LEZI ER] UYIWXMSRW VIKEVHMRK "¢

7LEVILSPHIVW SR XLI 9/ VIKMWXIV GER |PHIEPMRWKIGEMGMPASMTIPEXW|! GSRXEGX XLIQ SR
GSQQYRMGEXMSRW IPIGXVSRMGEPP] F] VIKIMWIMIVMREQ[ERH 'SQNY X1BWHEYIXS/ *VMHE] I\G|
EX[I MRZIWXSVGTREVILGPHIOW [LS LEZI VIKEBRMKXHEM[MBSY BGIER EPWS VIKMWXIV SV PSK M
WIRX ER IQEMP RSXMIJMGEXMSR [LIR GSV TBEV/ESERAERMRAMS T EMSRW GS 1Y O
EZEMPEFPI SR XLI 'SEREHREgRWMRBWMRP FI TVSZMHIH XS
EGGIWW XLEX MRJSVQEXMSR ;LIR VIKMWXINEMRKr WLEVILSPHIVW [MPP RIIH
XLIMV WLEVILSPHIV MIMIZLRGEHRFRQFSYRH SR X\LIMSPHIVW [LS LEZI SRP] E WQEPP RYQFIV ¢
WLEVI GIVXMIJMGEXI| 4PIEWI GSRXEGX 'S QJVL.Xs WHOMENM YRI/GEsH B3 WIROEY YN Y6 ISRV
EWWMW XER GV IS YRQEXIM 8 R HSREXMRK XLIQ XBMWERVEWMMX] 6 8LI

\f PZERXNEY XERW VIS QE] FI HY RBEH HMQ SYV | ML EX

7LEVILSBRIXWM ,SRK /SRK VIKMWXIV GER I?['IGT\\/’V%I\hi)‘(’l\'ﬂ'ﬁé"l'g‘é“’.(-:.'—ﬁ)(‘{'-TQ'MP7I\AIY.'FR)W@W/|_EV||_
GSQQYRMGEXMSRW IPIGXVSRMGEPP] F] VIKMWXIVMRK [MXL 'SQTYXIVWLEVI

,SRK /SRK 7LEVILSPHIVW [LS LEZI VIKMWXMIWW#M@H@(@EJIQMHSR
RSXMIJMGEXMSR [LIR GSVTSVEXI GSQQYRMGEXMSRMW KK i EZEIARMEKKP 1 SR XLI

'SQTER]gW [IFWMXI 4PIEWI GSRXEGX 'SQTYXIVWLEVI ,SRK /SRK MJ ]SY

VIUYMVI ER] EWWMWXERGI SV JYVXLIV MRIJSVQEXMSR

8LI STXMSR XS VIGIMZI WLEVILSPHIV HSGYQIRXW IPIGXVSRMGEPP] MW RSX
EZEMPEFPI XS WLEVILSPHIVW LSPHMRK WLEVIW XLVSYKL 8LI '"IRXVEP
(ITSWMXSV] 4XI OMQMXIH '(4 MR 7TMRKETSVI

1EREKMRK ]JSYV WLEVILSPHMRK

-RIJSVQEXMSR SR LS[ XS QEREKI WLEVILSPHMRKW SR XLI 9/ VIKMWXIV GER
FI JSYHH BERZIWXSVGEIRXVI GS YO

8LI TEKIW EX XLMW [IF EHHVIWW TVSZMHI XLI JSPPS[MRK

d%RW[IVW XS GSQQSRP] EWOIH UYIWXMSRW VIKEVHMRK WLEVILSPHIV
VIKMWXVEXMSR

dOMROW XS HS[RPSEHEFPI JSVQW ERH KYMHERGI RSXIW ERH

d% GLSMGI SJ GSRXEGX QIXLSHW d IQEMP XIPITLSRI SV TSWX
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6IKMWXIVIH SJIMGI AVMRGMTEP TPEGI SJ FYWHWRIWRWY MV MIW
%RKIP "'SYVX XL *PSSV 7MQSR /YXRIV
0OSRHSR 3Rl -RXIVREXMSREP *MRERGAIARXVI
) 6 %+ ,EVFESYV :MI[ 7XVIIX YQEMP 7MQSR /YXRIV$STVYHIRXM!
9/ "IRXVEP
SRK /SRK 7SRME 8WERK
81P ' 81P
[[[ TVYHIRXMEPTPG GSQ 81P JQEMP 7SRME SO XWERKS$TVYHIR
-R 7ITXIQFIV XLl VIKMWXIVIH SJIMGI [MPP GLERKI
XS XL *PSSV 3PH &EMPI] OSRHSR )' 1 2+
&SEVH +VSYT H\IGYXMZI 'SQQMXXII
7LVMXM EHIVE %RMP ;EHL[ERM
"LEMV "'LMIJ)H)\IGYXMZI 3JIMGIV
WNIGYXMZI (MVIGXSV %WRIXXI &VSRHIV
%RMP ;EHL[ERM 'LMIJ 8IGLRSPSK] ERH 3TIVEXMSRW 3JIJMGIV

LMIJ )VIGYXMZI 3JIMGIV &IR &YPQIV

-RHITIRHIRX 2SR INIGYXNMZUMIN VINGRERGBW EP 3JIMGIV
AVIQ] % RHIVWSR

.SL '"EM
7IRMSYV -RHITIRHIRX (MVIGXSV
6IKMSREP ')3 1EPEJ]WME -RHSRIWME :MIXREQ ERH “%KIRG]

%VMNMX &EWY
'LYE 7SGO /SSRK

+YMHS *¢ VIV

IMRK 0Y %ZRMWL /EPVE

+ISVKI 7TEVXSVIP 'LMIJ 6MWO ERH 'SQTPMERGI 3JIMGIV
1EVO 7TEYRHIVW

'"EXLIVMRI 'LME
'LMIJ ,YQER 6IWSYVGIW 3JIJMGIV

'"PEYHME 7YIWWQYXL (]%Ed\WEle'\ﬂXXEP
JERIXXI ;SRK ')3 )EWXWTVMRK -RZIWXQIRXW
%Q] =MT %BRKIP 2K

6IKMSREP ')3 +VIEXIV 'LMRE 'YWXSQIV ERH ;IEPXL

/IIRRIXL 6ETTSPH
'LMIJ 7XVEXIK] ERH 8VERWJSVQEXMSR 3JIJMGIV

2EZIIR 8ELMP]ERM
6IKMSREP ')3 -RHME %JVMGE XLI 4LMPMTTMRIW 'EQFSHME

(IRRMW 8ER
6IKMSREP ')3 7MRKETSVI 8LEMPERH ERH 4EVXRIVWILMT (MW X

7TLEVILSPHIV GSRXEGXW

-RWXMXYXMSREP EREP]WX ERH MRZIWXS¥V %RUYMEBERWMITSWNMSPW]I\6EERVMYMVMIW

8IP 8IP
JQEMRZIWXSV VIPFXMSRW$TVYHIRXMEPTPW SEGYXWMHI XLI 97

9/ BIKMWXIV TVMZEXI WLEVILSPHIV IRUMVYMIW

8IP TMRKETSVI 8LI "IRXVEP (ITSWMXSV] 4XI 0N
,SRK /ISRAERGIKMWX WZE XI WLEVILSPHIVg%#J‘I}GIY/I}GIII\OO
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*SVIEVH PSSOMRK WXEXIQIRXW

BLMMBGYQIRX GSRXEMRW JSV[EVH PSSOM®RRKWRE XBPIRG WE RMX\LI KYWHEXGX IXISIZIPSTQIRXW
GIVXEMR SJ 4VYHIRXMEP W ERH MXW [LSPRLERK INSRR EF B 5 HR VHWAYWXERV RIENFIWRIM X] VIP E
TPERW ERH MXW KSEPW ERH INTIGXEXMSRWHVZPEXMR R XX S JJ Y KKYWR EXRERE NERM WXERHE VI
GSRHMXMSR TIVISVQERGI VIWYPXW WXV EWKY LESRH SU7XEGXEAER V5 M R B X[Q NRXKGWP YHMRK )7
XLEX EVI RSX LMWXSVMGEP JEGXW MRGPYWNERINSEXIMRRKX \M MW S PS WY VYHVRKMHE A WS H Y G
ERH MXW [LSPP] ERH NSMRXP] S[RIH FYWMRRXW TWy X EDPWS RW ERMGL QE] GSRIJPMGX ERY
NTIGXEXMSRW ERH MRGPYHMRK [MXLSYX PMQWOMEXMSR GSQQMXQIRXW
EQFMXMSRW ERH XEVKIXW MRGPYHMRK XdZWIG/SPEKGK KB EFWKENREFMBEN|RQIRXW T
MRGPYHMRK )7+ ERH GPMQEXI| VIPEXIH QEMKHYW X&R HE RVWK BXLQVRWWEOILSPHIVW XS MQT!
GSRXEMRMRK XLl [SVHW QE] [MPP WLSGESEQMEQROMRBIR QEMOWEXMSR SJ GPMQEXI
IWXMQEXIW  TVSNIGXW  FIPMIZIW  MRXWRMAMEMREFOWXPNYMX] VRERMWH MWMWW 1JJ1GXM:
ERH ERXMGMTEXIW ERH [SVHW SJ WMQMRESR®/IERMWRKR KE X L 1J BIRDEIVHWPSS G FEEKR P 4V Y H IR
WXEXIQIRXW 8LIWI WXEXIQIRXW EVI FEWIHXSRQEMERVE MIRVXMRIE XM WERREVHW SJ GSVTSVE
TVSNIGXMSRW EW EX XLI XMQI XLI] EVI QERMIVERIRWIM¥PISYWRRMWW TVEGXMGIW
VIPMERGI WLSYPH RSX FI TPEGIH SR XLIQd XL IXMIQME 8 K XYV G SEPTR XX VMEB\RHERH JEWX TEGI
PSSOMRK WXEXIQIRXW MRZSPZlI VMWO ERHXRGIVKEMBR]4VYHIRXMER Ws@3 WAVERPIMX ERH
QSVFMHMX] XVIRHW PETWI VEXIW ERH TSPMC
% RYQFIV SJ MQTSVXERX JEGXSVW GSYPHIGEVYWUERRKERMSYEEK! IMIR SREMEPRGIVXEMR X
GSRHMXMSR SV TIVISVQERGI SV SXLIV MR HMGEEXMR 2 ¥ R W MOSL B IVINIZERX MRHYW XV |
QEXIVMEPP] JVSQ XLSWI MRHMGEXIH MR ER{ L} S\ QET\ERE R S OV WREEPX KQ/IEFRR\W J SV Q E XM S R

d &VVIRX ERH JYXYVI QEVOIX GSRHMXMS

MRXIVIWX VEXIW ERH IN\GLERKI VEXIW Mvé
MRXIVIWX VEXI VMWIW WYWXEMRIH LM |
XLI TIVISVQERGI SJ JMRERGMEP ERH GV
MQTEGX SJ IGSRSQMG YRGIVXEMRX] WPS Iég

MRGPYHMRK EW E ®IOWERKRS G R RIJB MG W

7YGL JEGXSVW MRGPYMBE FYX EVI RSX PMOEMEMMSRW JEMPMRK XS QIIX XLIMV SEFNIGXMZI
+V WHS E ._lfs{ I$TPS’\E$QW
L U M
él"é Aﬁ'fﬁga”ﬁ??l'\?é(% SREP
A H I}I 1 TVSZI XS FI |
R %Vr'f REP HMWVYTXMSR HY
IMHHPI )EWX ERH VIPEXIH SV SXLIV KIS N @ >§j IY)F PERF'\;'('IDGMLXR]SSSE]JMH'?
GSRIPMGXW [LMGL QE] EPWS MQTEGX TSR %IL ; W Wy Eﬁv ERH TEVXRIVW
VIHYGI TVSHYGX EJJSVHEFMPMX]
aEwwix zepvExmsr MoTEGXW IvsQ xui XVER WM ER KRR IVERFRE ksmrx 21rxv v
IGSRSQ]
dHIVMZEXMZI MRWXVYQIRXW RSX 1JJIGXMZIR V(élﬁ%'( vk &EA\ﬁ&MEFﬁPm{g%WYWNSMRX ZIRXY
d KPSFEP TSPMXMGEP YRGIVXEMRXMIW M Y 5 [ EP VS Vo MR EW s p 7
JVMGXMSR MR GVSWW FSVHIV XVEHI ER | M v [ Ngéﬁ] IVEQI[S
ERH INIGYXMZI TS[IVW XS VIWXVMGX XVEHL, XYER Eélg >gs W MR XLl NYV
GETMXEP QSZIQIRXW ERH SV MRZIWXQIRXg oy, ] E | R
d XLl TSPMGMIW ERH EGXMSRW SJ V|KYPE@%@%%@AWl&@&%@%%P@@W EGXMS
TEVXMGYPEV XLI TSPMGMIW ERH EGXMS RK"/ -RWYV |
%YXLSVMX] EW 4VYHIRXMEP W +VSYT [MHI WYTIV Wwsv Ew [IPP EW XLI
HIKVII ERH TEGI SJ VIKYPEXSV] GLERKIWgERN BEGKSAAWREMIRKSX INLEYWXMZI 4VYHIRXM
MRMXMEXMZIW KIRIVEPP] GLERKMRK FYWMRIWW IRZMVSRQIRX [MXL RI[ V
dXLI MQTEGX SR 4VYHIRXMEP SJ WIWXIQMGWHWMWOERRIIXSKE]EKYREEPI XS TVIHMGX SV Xl
WYTIVZMWMSR TSPMG] WXERHEVHW EHS\{lks X IXSLIERXEVBEXMAREP EHZIVWI 1JJI1GX SR
NWWSGMEXMSR SJ -RWYVERGI 7YTIVZMWS YW KNM4I&x4YVY B XSNEPPRX JEGXSVW QE] JS
HIWMKREXMSR EW ER -RXIVREXMSREPP] &G KW@l y-RVKWFRE N WM B YISV HIXIVOMRMRK VIW
dXLlI TLIWMGEP WSGMEP QSVFMHMX] LIEPRRKkMEREX IMSRMR & M EPWMRAIRG X8W Sy X YVI TSPMG
GPMQEXI GLERKI ERH KPSFEP LIEPXL GVMWW ENRRIGEXIHMRKQTERKERMGMEGXSVW XLEX G
[LMGL QE] MQTEGX 4VYHIRXMEP W FYWMRMKWR @MREZPWXSHRMWYMERICEXMERIW QERGI XS H
ERH MXW HYXMIW S[IH XS GYWXSQIVW  x_.sw| ERXMGMTEXIH MR 4VYHIRXMEP W JSV[E\
JSYRRHIV XLI 6MWO *BGXS\WWL ELA E HNER/KV | W Y P X
HSGYQIRX

%R] JSVIEVH PSSOMRK WXEXIQIRXW GSRXEMRI
SRP] EW SJ XLI HEXI SR [LMGL XLI] EVI QEHI 4
HMWBEPEM®FPMKEXMSR XS YTHEXI ER] SJ XLI J
WXEXIQIRXW GSRXEMRIH MR XLMW HSGYQIRX ¢
WXEXIQIRXW MX QE] QEOI [LIXLIV EW E VIWYP.
MRISVQEXMSRISVI TSXEIW[MWYMVIH TYVWYERX >
4VSWTIGXYW 6IKYPEXMSR 6YPIW XLI 9/ OMWXN
+YMHERGI ERH 8VERWTEVIRG] 6YPIW XLI ,SRK
7+< 78 OMWXMRK 6YPIW SV SXLIV ETTPMGEFPI
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*SVIEVH PSSOMRK WXEXIQIRXW

A4VYHIRXMEP QE] EPWS QEOI SV HMWGPSWI [VMXXIR ERH SV SVEP JSV[EVH
PSSOMRK WXEXIQIRXW MR VITSVXW JMPIH [MXL SV JYVRMWLIH XS XLI 97
71IGYVMXMIW ERH )\GLERKI 'SQQMWWMSR XLI 9/ *MRERGMEP "'SRHYGX
%YXLSVMX] XLI ,SRK /SRKLIF XSGV MBMEWRKHRH *YXYVIW

'SQQMWWMSR SJ ,SRK /SRK ERH SXLIV VIKYPEXSV] EYXLSVMXMIW EW [IPP EW
MR MXW ERRYEP VITSVX ERH EGGSYRXW TIVMSHMG JMRERGMEP VITSVXW XS
WLEVILSPHIVW TVS\] WXEXIQIRXW SJJIVMRK GMVGYPEVW VIKMWXVEXMSR
WXEXIQIRXW TVSWTIGXYWIW TVSWTIGXYW WYTTPIQIRXW TVIWW VIPIEWIW ERH
SXLIV [VMXXIR QEXIVMEPW ERHHMRK ISWKEBR W XEXIQIRXW QEHI F]

SJIMGIVW SV IQTPS]IIW SJ 4VYHIRXMEP XS XLMVH TEVXMIW MRGPYHMRK JMRERGMEP
EREPJWXW %PP WYGL JSV[EVH PSSOMRK WXEXIQIRXW EVI UYEPMJMIH MR XLIMV
IRXMVIX] F] VIJIVIRGI XS XIRHIEGXS VE/MNVON EGXKE YRV g

LIEHNMRKSYV LEPJ ]JIEV VIWYPXW HSGYQIRX

'"EYXMS KEWX]|QMRXW

8LMW HSGYQIRX HSIW RSX GSRWXMXYXI| SV JSVQ TEVX SJ ER] SJJIV SV

MRZMXEXMSR XS TYVGLEWI EGUYMVI WYFWGVMFI JSV WIPP HMWTSWI SJ SV MWWY I
SV ER] WSPMGMXEXMSR SJ ER] SJJIV XS TYVGLEWI EGUYMVI WYFWGVMFI JSV WIPP
SV HMWTSWI SJ ER] WIGYVMXMIW MR ER] NYYMWHMGXMSR RSV WLEPP MX SV ER] TEVX
SJ MX SV XIHMWG&X MBYNXSWIR FEWMW SJ SV FI VIPMIH SR MR

GSRRIGXMSR [MXL ER] GSRXVEGX XLIVIJSVI
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AVYHIRXMEP TYFPMG PMQMXIH GSQTER]
-RGSVTSVEXIH ERHRKPERW EIRINMXMARWQMXIH PMEFMPMX]
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"IRXVEP

,SRK /SRK

4VYHIRXMEP TPG MW E LSPHMRK GSQTER] WSQI SJ [LSWI WYFWMHMEVMIW EVI EYXLS
ETTPMGEFPI F] XLI ,SRK /SRK -RWYVERGI %YXLSVMX] ERH SXLIV VIKYPEXSV] EYXLSVN
WYFENIGX XS E +VSYT [MHI WYTIVZMWSV] JVEQI[SVO [LMGL MW VIKYPEXIH F] XLI ,SRK /
%YXLSVMX]

4VYHIRXMEP TPG MW RSX EJIJIMPMEXIH MR ER] QERRIV [MXL 4VYHIRXMEP *MRERGMEP
TVMRGMTEP TPEGI SJ FYWMRIWW MW MR XLI O9ORMXIH 7XEXIW SJ %QIVMGE RSV [MXL 8]
'SQTER] OMQMXIH E WYFWMHMEV] SJ 1 + TPG E GSQTER] MRGSVTSVEXIH MR XLI 9RMX
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