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'SVTSVEXI 61ZIRYI JVE@XVMFYXEFPI%BIVEKI IRXMXMIW QEOMRK YT XLI +VSYTgW NSMRX ZIRXYVIW ERH EWWSGMEXIW ( 8ISIIXSWKE POVR RYEPY SINTER X | W
2YQFIV SJ 8SXEP XBARWSQI! XE\BWLIV XE\IW 8E\IW INXIVRERVLEVILSPHIVWQTPS]II QSVl HIXEMP
.YVMWHMGXMSR IRXMXMIW VIQMXXIH TEMH FSVRI GSPPIGXIHBGYWXSQIVW VIXYVRW RYQFIVW

'SVTSVEXI MRGSQI XE\IW TEMH MRGPYHIW M GSVTSVEXI MRGSQI XE\IW TEMH SR XE\EFPI TVSIMXW

,SRK /SRK d XLI 4ALMPMTTMRIW ERH 8EM[ER [LIVI XLMW XE\ MW E JSVQ SJ GSVTSVEXI MRGSQI XE\ -R EHHMXMSR
-RHSRIWME SR TSPMG]LSPHIV MRZIWXQIRX VIXYVRW SR WSQI PMJI MRWYVERGI TVSHYGXW 8LI XE\EFPI TVSIJMX ¢
VIKYPEXMSRW X]TMGEPP] YWMRK IMXLIV PSGEP KIRIVEPP] EGGITXIH EGGSYRXMRK TVMRGMTPIW +%

1EPE]JWME 3XLIV XE\IW FSVRI MRGPYHI MVVIGSZIVEFPI :%8 +78 ERH SXLIV MRHMVIGX XE\IW IQTPS]IV TE]JVSPP
ALMPMTTMRIW HMWGPSWIH EKEMRWX XLI NYYVMWHMGXMSR XS [LMGL XLI [MXLLSPHMRK XE\ LEW FIIR TEMH ETEVX J\
ZMRKETSVI 8E\IW GSPPIGXIH EVI XE\IW XLEX 4VYHIRXMEP MW VIUYMVIH XS GSPPIGX JVSQ IQTPS]IIW GYWXSQIV\
61ZIRYI JVSQ I\XIVREP GYWXSQIVW MRGPYHIW MRWYVERGI VIZIRYI ERH EWWIX QEREKIQIRX VIZIRYI F
8EM[ER SJ SYV %RRYEPJBIVSMXEMPW SJ XLI EQSYRXW MRGPYHIH [MXLMR XLMW XSXEP 8LIVI EVI WPMKLX HM
SLEMPERH & [LMGL VIPEXI XS I\XIVREP VIZIRYI JVSQ EWWIX QEREKIQIRX &Y WNIR IXNLS\S\KEPG\LI B YR X SR 6K YR E
GYWXBQIBW NEQTPI XLI NXIVREP VIZIRY!I RYQWW JOWFRWREETERH MR GSRPWMISRMWL| HXMPPNRER SJ
‘MIXREQ VIPEXIW XS NXIVREP VIZIRYI JVSQ EWWIX QEREKIQIRX FYWMRIEW [LMGL MW MRGPYHIH MR J)EWXWTV
61WX SJ XLI [SVPH LMW QIEWYVI MW RSX XLI JSVQEP TVSJMX FIJSVI XE\ QIEWYVI YRHIV -*67 4VSJMX FIJSVI XE\ EXXVN

EXXVMFYXEFPI XS WLEVILSPHIVW ERH MW HIXIVQMRIH F] EHNYWXMRK XLI -*67 TVSIJMX FIJSVI XE\ JS

BSXEP WYFWMHME ; LMPWX XLI +VSYT GSRWSPMHEXIW TIV GIRX SJ 4VYHIRXMEP %WWYVERGI| 1IEPEJWME &IVLEH SV 49

.SMRX ZIRXYVIW E d d SJ XLl XSXEP XE\ GSRXVMFYXMSR VIZIRYl ERH TVSJMX SJ 4%1& 8LI VIQEMRMRK TIV GIRX SJ 4%1&

. RYQFIVW ERH RYQFIV SJ IRXMXMIW LEZI RSX FIIR WTPMX TIV GIRX TIV GIRX 3R .ERYEV] X1

SVTSVEXI XVERW d d d d MXW WXEOI JVSQ TIV GIRX XS TIV GIRX 8LMW MRGVIEWIH S[RIVWLMT WLEVI LEW RSX FIIR VIJPIG

+VSYT XSXEP VIJIV X% RSIXSYV %RRYEP 6ITSVX

RSR GSRXVSPPMR BIWX SJ XLI [SVPH GSQTVMWIW M EPP VIQEMRMRK WY WAWHIRE § M [W XELR.IS P MMR KMXEWW BIRIG Y VXVE H W ] F
FYWMRIWWIW SR MRZIWXQIRXW SYXWMHI XLIMMWPSGISRYYMITHNMIKE M S RMIS RMIE ENK QLEFA HMREJIXE\ VI Q N

2SR GSRXVSPPMR d d d d d MR %WME [LIVI [| LEZI STOMPRMSRWS JEMXLLSPHMRK XE\ VIQMXXIH XS SXLIV NYVMWHMGXMSRW

+VSYT XSXEP -RGPYHIW XLl +VSYTgW WLEVI SJ SYV -RWYVERGI ERH %WWIX 1EREKIQIRX NSMRX ZIRXY\IW ERH EWW

GSRXVSPPMRK MR SYV %RRYEP 6138VXSVI HIXEMP

TVSYT XSXEP %W RSXIHLMER XENIW HS SYV FYW MKRRW\E KWL T\ | #X BN I\W X3/ESRTVMWI GETMXEP KEMRW XE\ ERH XVERWE G X

GSRXVSPPMRK MR

)JIIGXMZI XE\ VEXI
-R XLI 1JIIGXMZI XE\ VEXI SR XLI +VIYVgONROS XEPV-GEAR XY LEKKIIEWVSYTgW %RRYEP 61TSVX
MRGPYHIW E VIGSRGMPMEXMSR SJTKLIGHtRZYXIS|IXILIGXVIS YXTE V MHBXGIRIXX BLVEXSE ST
INTIGXIH XE\ VEXI VIJPIGXW XLI GSVTSVEXI MRGSQI XE\ VEXIW XLEX EVI NTIGXIH XS ETTP] XS XLI XE\EFPI TVSIJIMX SV PSWW SJ SYV FYWMRIWWIW -X VIJPIGXW
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3ZIVZMI[ SJ O I{ MoGNKWE RWYV M W

SRK /SRK

-RWYVERGI EWWIX QEREKIQIRX ERH LIEH SJIMGI
LSPHMRK GSQTERMIW

3YV MRWYVERGI FYWMRIWW MRGYVW TSPMG]LSPHIV XE\
GSQTVMWIW [MXLLSPHMRRKRBRKMRGYVVIH SR RSR ,S
MRZIWXQIRXW

[LMGL Q

Q

8SXEP X
VIQMXXE

-R GSQQSR [MXL SXLIV ,SRK /SRK MRWYVIVW XLI XE\E
SYV ,SRK /SRK MRWYVERGI FYWMRIWW MW RSX FEW
TVSIMX SV VIKYPEXSV] WYVTPYW MX MW MRWX
TVIQMYQ MRGSQ! RIX SJ VIMRWYVERGI 8LMW O
TVSIMX MW X]TMGEPP] PS[IV XLER XLI EGGSYR
PIEHW XS E PS[ IJJIGXMZI XE\ VEXI (
8LI XE\EFPI TVSRMX SFRKMWIX QEREKIQIRX FY

MW FEWIH SR EGCERHRXE\RK EX SUMXW IGXIH XE
. SJ TIV GIRX

Q Q Q 3YV LIEH SJIJMGI ERH SXLIV GSWXW MR SYV ,S
© 'SVTSVEXI MBRGIERIXE\IW BEVIRN GSPPIGRMMXMIW KMZI VMWI XS PSWWIW MR XLIWI VI
XE\ TEMH /ISRK XE\ WIWXIQ HSIW RSX EPKEMWRENRSWWIWX
XE\EFPI TVSIMXW SJ SXLIV ,SRK /SRK KVSYT

3XLIV XE\IW FSVRI Twwmmvlm]()e]s&gwwm\mww SR
XLl TYVGLEWI SJ MRZIWXQIRXW

2YQFIV SJ IRXMXMIW

J\TIGXIH XE\ VEXI 8LIVI EVI RS XE\IW GSPPIGXIH F] SYV | K /[SRK FYWMRI
/ISRK HSIW RSX LEZI E :%8 SV IUYMZE KMQI 8LIVI
TE]JVSPP XE\IW XLEX RIIH XS FI TEMH |
,SRK /SRK IQTPS]IIW "

2YQFIV SJ IRXMXMIW XE\ VIWMHERMXG MR WM. MWGRY M MW HWRGX ISR EWIWEX MRGPYHMRK IRXMXMI
XLl 9/

.




-RWYVERGI ERH EWWIX QEREKIQIRX GSQTERMIW

3YV MRWYVERGIYNMYS/PMBSIWSAWIWRE\ [LMGL QEMRP]

GSQTVMWIW JMREP XE\ [LMGL MW E JSVQ SJ [MXLLSPHMRK XE\ EX WSYVGI
SR MRZIWXQIRX MRGSQI [MXLMR XLI YRMX PMROIH JYRHW

8LI XE\EFPI TVSRHWMSPRIMWBWES YERGIENYWMRIWW IW

FEWIH SR EGGSYRH{MRK TYSWMXWRZIWXQIRX KEMRW EVI
XEVIH YRHIV XLI JMREP XE\ VIKMQI [MXL XLI JMREP XE\ VEXI VERKMRK
8SXEP XE\ JVSQ TIV GIRX XS TIV GIRX 8LMW GER VIWYPX MR XLI [1JJIGXMZI

XE\ VEXI FIMRK PS[IV XLER XLTIVIGGRKH XE\ VEXI SJ

VIQMXXERGIW HITIRHMRK SR XLI PIZIP SJ MRZIWXQIRX KEMRW

8LI XE\EFPI TVERHSGR BMMEYX QEREKIQIRX FYWMRIWW
MW FEWIH SR EGERHRXMRK EXSAIMXAW IGXIH XE\ VEXI
SJ TIV GIRX

3XLIV XE\IW FSVRI T\MRELNIPHMRIQXEMSBR
HMZMHIRHW TREHSRFVIBER MOYP\S MW M EYWS WP
Q Q Q VIPEXIH RBMYVWIGSZIVEFPI :%8 HYI XS QYGL SJ XLl MRGSQI

'SVTSVEX| MRGSQIXE\IW BEVIRV GSPP|GSXJ||§RVISRM\RMEYVERGI FYWMRIWW FIMRK INIQTX JVSQ :%8

XE\ TEMH 8E\IW GSPPIGXIH QEWRPHPGSDITWMMWHY GXIH JVSQ
TEJQIRXW XS IBRMSULWPHMRK XE\IW SR GIVXEMR
TEJQIRXW XS WYTTPMIVW

2YQFIV SJ IRXMXMIW

J\TIGXIH XE\ VEXI

2YQFIV SJ IRXMXMIW MRGSVTSVEXIEGIPRIXLMEPNHWW MR B XZMISNRGEPUWEEYXV 1% REBXEPIJSNMT $YXX L



1EPE]WME

Q

8SXEP XE\
VIQMXXERGIW

Q Q

Q

-RWYVERGI EWWIX QEREKIQIRX ERH WIVZMGI

GSQTERMIW

8LI XE\EFPI TVSIJMX JSV SYV MRWYVERGI GSQTER]gW QEMR PMJI JYRH

[LMGL GSRWMWXW SJ E TEVXMGMTEXMRK JYRH YRMX PMROIH JYRH ERH RSR
TEVXMGMTEXMRK JYRH MW TIV GIRX SJ RIX MRZIWXQIRX MRGSQI 4VSJMXW
MR XLI WLEVILSPHIVWg JYRH EVI XEV\IH EX XLI NTIGXIH XE\ VEXI SJ

TIV GIRX 8LMW GER VIWYPX MR XLI IJJIGXMZI XE\ VEXI FIMRK PS[IV XLER
XLl NTIGXIH XE\ VEXI

8LI XE\EFPI TVBERKWISW IXYEREKIQIRX FYWMRIWW
ERH WIVZMGIECSGERRMIS\R EGGERRXMRK TVSIMXW
XEVIH EX XLI NWTIGXIHTKEGVEXI| SJ

3XLIV XENIW FSVRI TUVRNDEYMP [TE BMSBSPWPMWPE X I H
XEV\IWRH MVVIGSZIVEFPI 7IVZMGI 8E\IW SR GSWXW JSV GIVXEMR WIVZMGIW
MRGYVVIH F] SYV FYWMRIWWIW

8E\IW GSPPIGXIH QEWRPAPGSDTWMMWHYGXIH JVSQ
TE]QIRXW XS IQTPS]IIW

'SVTSVEX|I MRGISQIXE\IW BEVIRN GSPPIGXIH

XE\ TEMH

2YQFIV SJ IRXMXMIW

J\TIGXIH XE\ VEXI

2YQFIV SJ IRXMXMIW MRGSVTSVEXIEGINMRIXLMEPNHYWWMN R B XZMISNRGEPUWEEYXV? 1% RBXEPIJSNMNT SYXX L



ALMPMTTMRIW

-RWYVEBQTERMIW

3YV MRWYVERGI FYWMRIWW MRGYVW TSPMG]LSPHIV XE\ [LMGL QEMRP]
GSQTVMWIW JMREP XE\ [LMGL MW E JSVQ SJ [MXLLSPHMRK XE\ EX WSYVGI
SR MRZIWXQIRX MRGSQI [MXLMR YRMX PMROIH JYRHW

8LI XE\EFPI TVSIMRWMRWBYWERG| ERH EWWIX

QEREKIQIRX FEWIMREWWIWR EGGSYRXMRK TVSIMXW
,S[1ZIV. MRXIVIWX MRGSQI MW KIRIVEPP] WYFNIGX XS JMREP XE\
8SXEP XE\ (MZMHIRH MRGSQI ERH PSRK XIVQ KEMRW SR MRZIWXQIRXW EVI XE\

NIQTX %HNYWXMRK JSV XLMW GER SJXIR VIWYPX MR XLI 1JJIGXMZI XE\

VIRQMXXERGIW VEXI FIMRK HMJJIVIRX XS XLTIVTEGGRXH XE\ VEXI SJ

3XLIV XE\IW FSVRI TMRELNIVPHMRKQXEMBR

HMZMHIRHW ZEMMMATTSRYW MRIYPVERG|I FYWMRIWW
TE]JVSPP VIPERHK XB\$SWIVEFPI :%8 HYI XS QYGL SJ XLI
MRGSQI BSUMPYWVTRWRYWERGI FYWMRIWW FIMRK INIQTX JVSQ
%8

Q Q Q BE\IW GSPPIGXIH QEWRPHPGEEDTWMWHYGXIH JVSQ
. TEIQIRXW XS IBRRSMMULSPHMRK XE\IW SR GIVXEMR
VTSVEXI M IXE\IW W GSPPI
S XES\ TEMHRXB'SQ VW BEVIRN GSPPIGHIIE e YW XS WYTTPMIVW -R EHHMXMSR XLIVI MW HSGYQIRXEV] WXEQT
XE\ [LMGL MW E X]TI SJ TVIOMYQ XE\ GLEVKIH SR GIVXEMR PMJI
MRWYVERGI TSPMGMIW

2YQFIV SJ IRXMXMIW
J\TIGXIH XE\ VEXI

2YQFIV SJ IRXMXMIW MRGSVTSVEXIEGINMRIXLMEPNHYWWMN R B XZMISNRGEPUWEEYXV? 1% RBXEPIJSNMNT SYXX L



(I MRKETSVI

Q

8SXEP XE\
VIQMXXERGIW

Q Q Q

-RWYVERGI EWWIX QEREKIQIRX ERH WIVZMGI GSQTERMIW

3YV MRWYVERGI FYWMRIWW MRGYVW TSPMG]LSPHIV XE\ [LMGL QEMRP]
GSQTVMWIW XE\ SR HMWXVMFYXMSRW XS TSPMG]LSPHIVW JVSQ XLI
TEVXMGMTEXMRK JYRH ERH [MXLLSPHMRK XE\ MRGYVVIH SR RSR
TMRKETSVI MRZIWXQIRXW

8LI XE\EFPI TVSIJMX SJ SYV 7TMRKETSVI MRWYVERGI FYWMRIWW MW FEWIH
SR XLI VIKYPEXSV] VIXYVR VEXLIV XLER EGGSYRXMRK TVSJIJMX
7TMRKETSVI HMZMHIRH MRGSQI ERH JSVIMKR HMZMHIRH MRGSQI XLEX
QIIX GIVXEMR GVMXIVME EVI FSXL INIQTX JVSQ XE\ ERH EVI XLIVIJSVI
IN\GPYHIH [LIR GEPGYPEXMRK XLI XE\EFPI TVSIMX -R EHHMXMSR

MRGSQI JVSQ UYEPMJIMRK HIFX WIGYVMXMIW MW WYENIGX XS E
GSRGIWWMSREV] XE\ VEXI SJ TIV GIRX 8LIWI JEGXSVW PIEH XS XLI
1JJIGXMZI XE\ VEXI FIMRK X]TMGEPP] PS[IV XLER XLI NTIGXIH XE\

VEXI STIV GIRX

8LI XE\EFPI TVENRKBEBWISX WQEREKIQIRX
FYWMRIWW ERH WEWZMEWGE GRERGIGYRXMRK TVSIMXW

'SVTSVEXI MBGIHRIXENIW BEVIRN GSPPIGXRH XEVIH EX XLI INTIGXNH XGERXEXGE IS/ X EMR

XE\ TEMH

2YQFIV SJ IRXMXMIW

J\TIGXIH XE\ VEXI

UYEPMJJIMRK EWWIX QEREKIQIRX ERH EHZMWSV] JIIW WYFNIGX XS E
GSRGIWWMSREV] XE\ VEXI SJ TIV GIRX

3XLIV XE\IW FSVRI T\MMYEG BIPIVESRTV¥MSVIHY XS
QYGL SJ XLI MROBRNEMBRSMWERG! FYWMRIWW FIMRK
NIQTX JVSQ +78

8E\IW GSPPIGXIH GEB FCRIPES@INMSR WXERHEPSRI
LIEPXL VIPEXIH MRWYVERGI TSPMGMIW ERH JYRH QEREKIQIRX
WIVZMGIW

2YQFIV SJ IRXMXMIW MRGSVTSVEXIEGINMRIXLMEPNHYWWMN R B XZMISNRGEPUWEEYXV? 1% RBXEPIJSNMNT SYXX L



SEM[ER

Q

8SXEP XE\
VIQMXXERGIW

Q Q

Q

-RWYVERGI ERH EWWIX QEREKIQIRX GSQTERMIW
8LI XE\EFPI TVESEMMBMR B SEFRGI ERH EWWIX
QEREKIQIRX FEWIMREWWHIBR EGGERRXMRK TVSIMXW
XEVIH EX XLI NTIGXIHTKEGVEXI| SJ

*SV 8EM[ER MRWYVERGI FYWMRIWWIW MRZIWXQIRX KEMRW SV PSWWIW SR
HSQIWXMG WIGYVMXMIW EVI RSR XE\EFPI SV RSR HIHYGXMFPI

VIWTIGXMZIP] ERH XLMW GER VIWYPX MR XLI IJJIGXMZI XE\ VEXI HMJJIVMRK
JVSQ XLI NTIGXIH XE\ VEXI

3XLIV XENIW FSVRI TWYEGBIPIIVEERT VIWSVE RH
[MXLLSPHMRK XE\ SR TE]J]QIRXW XS VIPEXIH TEVXMIW

S8E\IW GSPPIGXIH QEYWNRFPAPGER\TWMM HYGXIH JVSQ
TE]J]QIRXW XS IQTPS]IIW

'SVTSVEX|I MRGISQIXE\IW BEVIRN GSPPIGXIH

XE\ TEMH

2YQFIV SJ IRXMXMIW

J\TIGXIH XE\ VEXI

2YQFIV SJ IRXMXMIW MRGSVTSVEXIEGINMRIXLMEPNHYWWMN R B XZMISNRGEPUWEEYXV? 1% RBXEPIJSNMNT SYXX L



SLEMPERH

-RWYVERGI ERH EWWIX QEREKIQIRX GSQTERMIW

8LI XE\EFPI TVSUMMERBRWMYSWBRGI ERH EWWIX

QEREKIQIRX FEWIMREWWIWR EGGERRXMRK TVSIMXW

XEVIH EX XLI INTIGXIHTKEGHRH $UI 1JIJIIGXMZI

XE\ VEXIW JSV FSXL EVI X]TMGEPP] GPSWI XS XLI NTIGXIH XE\ VEXI

Q 3XLIV XE\IW FSVRI T\WWQEGBPIVEERT VHKEN IHY | XS
8SXEP XE\ QYGL SJ XLI MRGAEMAERBYVERG!I FYWMRIWW FIMRK
VIOQMXXERGIW NQTX JVSERWAVXEQT HYX] SR MRZIWXQIRX MRGSQI

8E\IW GSPPIGXIH QEVWRFPHAPGERNTWMMWHY GXIH JVSQ
TE]QIRXW XS IRRIRSULWPHMRK XE\IW SR GIVXEMR
TE]J]QIRXW XS WYTTPMIVW

Q Q Q

'SVTSVEX|I MRGISQIXE\IW BEVIRN GSPPIGXIH
XE\ TEMH

2YQFIV SJ IRXMXMIW
J\TIGXIH XE\ VEXI

2YQFIV SJ IRXMXMIW MRGSVTSVEXIEGIMRIXLM®EPNHIWWHM R B XMISNRGEUNEEYXV 1% R XE PJ SNV $YXX L



-RWYVERGI ERH EWWIX QEREKIQIRX GSQTERMIW

8LI XE\EFPI TVSMIMRE&SW YSWBRGI ERH EWWIX

QEREKIQIRX FEWIMREWWIWR EGGERRXMRK TVSIMXW

XEVIH EX XLI INTIGXIHTKEGHRH $UI 1JIJIIGXMZI

XE\ VEXIW JSV FSXL EVI X]TMGEPP] GPSWI XS XLI NTIGXIH XE\ VEXI

Q 3XLIV XE\IW FSVRI TV QEVVP [TEBSPAMWP E X | H
8SXEP XE\ XE\IB\RMHVVIGSZIVEFPI :%8 HYl XS QYGL SJ XLI MRGSQI SJ SYV
VIQMXXERG IW :MIXREQWYVERGI FYWMRIWW FIMRK INIQTX JVSQ :%8

8E\IW GSPPIGXIH QEVWRFPHAPGERNTWMMWHY GXIH JVSQ
TE]QIRXW XS IQTPS]IIW

Q Q Q

'SVTSVEX|I MRGISQIXE\IW BEVIRN GSPPIGXIH
XE\ TEMH

2YQFIV SJ IRXMXMIW

J\TIGXIH XE\ VEXI

2YQFIV SJ IRXMXMIW MRGSVTSVEXIEGIMRIXLM®EPNHIWWHM R B XMISNRGEUNEEYXV 1% R XE PJ SNV $YXX L



AVYHIRXMEP 7TDPVE XIK] 61TSVX

L] HSIW XLI EQSYRX SJ GSVTSVEXI MRGSQI
XENIW TEMH HMJJIV JVSQ XHGEXEX¥KBSAWVKI MR XLI

8LI EQSYRX SJ GSVTSVEXI MRGSQI XE\IWx[/BMHY |W S Q/IXMORVE MIB WE MIVWSR SJ XSXEP XE\ GLEFMHXS GSVTSVEXI MRGSQI XE\IW T
EW XLI GEWL XE\ TEMH [MPP HMJJIV IEGL ]JIEV JVSQ XLI GYVVIRX XE\

GLEVKI WLS[R MR XLI +VSYTgW %RRYEP 6ITSVX 8LMW MW HYI XS E RYQFIV
SJJEGXSVW 8LI TVMRGMTEP JEGXSV MW XLI XMQMRK SJ [LIR TE]J]QIRXW EVI
QEHI MR VIWTIGX SJ E KMZIR JMRERGMEP TIVMSH 7SQI TE]J]QIRXW [MPP FI
HYl HYVMRK XLI ]JIEV MR UYIWXMSR ERH WSQI [MPP FI HYl MR XLI
JSPPS[MRK JIEV % WIGSRHEV] JEGXSV MW XLEX EHNYWXQIRXW QEHI [LIR
XLl XE\ VIXYVR MW JMPIH SV [LIR XLI XE\ VIXYVR MW EKVIIH [MXL XLI XE\
EYXLSVMX] GER PIEH XS EHHMXMSREP XE\ TE]J]QIRXW FIMRK QEHI SV
VIJYRHW FIMRK VIGIMZIH MR E PEXIV ]IEV

*EGXSVW EJJIGXMRK XLI EQSYRX SJ XE\ TE]JEFI *EGXSVW EJJIGXMRK XLI XMQMRK SJ
VIWTIGX SJ TE]JQIRX

-R SYV XSXEP GYVVIRX ®RHE\PB MBRKE REHWSY V

GSVTSVEXI MRGSQI XE\ TEN@IFRNKSR [IMNKY VI

TVSZMHIW E VIGSRGMPMEXMSR FIX[IIR XLI XSXEP XE\ GLEVKI ERH XLI
GSVTSVEXI MRGSQI XE\ TE]JQIRXW QEHI HYVMRK

2SXIW
-R QSWX GSYRXVMIW GSVTSVEXI MRGSQI XE\ MW TE]JEFPI MR VIKYPEV MRWXEPQIRXW WSQI SJ [LMGL JEPP MRXS XLI GYVVIRX TIVMSH ERH WSQI MRX:
%W RSXIHIMR XIFNIW HS SYV FYW VIRR WY KWL MBN #G S\Q GXMIWRW GETMXEP KEMRW XE\
6IlHYGMRK GSVTSVEXI MRGSQI XE\IW TEJEFPI XLI +VSYT MRGYVW [MXLLSPHMRK XE\ SR VIQMXXERGIW VIGIMZIH JVSQ GIVXEMR NYVMWHMGXMSRW ERH
MX MW RSX MRGPYHIH MR XLI GSVTQWFPPIMSRGMXIL XEPINMMREMHE MR IME R d FIXH LS MRMRIKI XE\ MR XSXEP XE\IW GEPRMEBR TMKHS/Q M REVRUP X VI FEQENMRH{E BM
[LMGL LEZI FIIR N'TIRWIH MR GSQTYXMRK XLI TVSIJMX FIJSVI XE\
-RGVIEWMRK XE\ TEJEFPI 3XLIVQWAWQEBRMIAR G/SQTVEINVSW TV MEWPH RBMHEWM NNCXXSI RX¥WHERKMEP W WLEVI SJ XE\ TEMH JVSQ NSMRX ZIRXYVIW ERH EWWSG
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,S[ [I| QEREKI SYV XE\ EJJEMVW

3)'(d 4MPPEV 8[S QMRMQYQ XE\ (YVMRK XLI XVERWMXMSR TIVMSH [LM&L BYTPIMIFP M®LIH HIXEMPIH QSHIP VYPIW J
5YIWXMSRW [| GS "R 3GXSEIV XLI 3)'( + -RGPYWMZI *VE(E, &yvo %5VdL WMQTPMIMIH fWEJI LEVFS(YSHQFIWXW EFR i ZBMPEFIM XMW MR 1EVGL
NYVMWHMGXMSRW VIEGLIH EKVIIQIRX SR ESRSSEWPHEX WX YW BEGW REMWIMIH RS KWM X ER/GISVED BAVWVWAW X MMDEL MRXXVLEXIXMRK
QEOMRK X E\ HIG VIJSVQMRK MRXIVREXMSREP XE\ 4MPPEV IR WW HMSKMIRSRIXET EMFIE £ EMERY W WMWWIW EWV XIEIMPWHXWLSR KYNVBMERG! IEGL ]I
5 Lm0 XL SZIVERE BRI SJ XE\MRK VMKLXW FIX[IIR NYVMWHMGXMS RF PSP RMPE ST F ¥l BIYWAEM I SRE B! H SFRYESW] RREX) XY XMW HKM GO RS | 34LW 1N T1G XTH
R AT AR A Y BT E RG] IRXIVITVMWIW XLEX WIPP GVSWW FSVHIV KSR EMLER WA Hy WIR X ¥ é‘sV‘#&W’KAﬁ/\g\éV'H %%E NV M e XM S R A P L 3)'( 4MP
" | [LIVI XLI] LEZI PMXXPI SV RS PSGEP TLIWMEEPCTWM A EE} VAN HGRRN BEM AWSS KRRV ] VIITSVX
-W XLI XE\ TSWMXMSR WYWXEM R 6\ M B B ENX4RX I v R BOLELS VM X ] SJQ(M_RMogQTﬁﬁ/\ EFRA S QIWXMG QMRMQYQ XE\
SVEMW MX FEWIH SR ER EVIE SJ Eflel\\/TslTGsXW)l(zivl\:/lMEli](JBIF?YXIJFEFR] T\Ygii\r\//\l/sERPVng\?%Qﬁﬁﬁéxm JMEERGMEP V\I;IVZMGIW 1JJIGX JVSQ = ERYEV] SRIEVHW 8LMW FV
XS GLERKI# GSQTERMIW % TIVQERIRX WMQTPMJIMIH 1JJIGXMZI M&ﬁE%F'fW@JﬁTUE%%SS(R/'%%WWMVPFEW*ES
" LEX MW XLI PIKEP ERH VIKYPE NIWTIGX SJ 4MPPE)

EZEMPEFPI JVSQ 8LI XIWX MW E W@E%Y%'H'@;?QW;%EA&RM TYVMSH MW W
| T

[l RITH XS VIWTIGX# AMPPEV 8[S MW JSGYWIH SR IRWYVMRK XL EX RFR W@ SW | EQNPIXMERE X MBYREWR K X L1 G53d FRPE Y VR
" (SIW XLI XE\ TSWMXMSR VIJPIG IRXIVTIVMWIW TE] E QMRMQYQ XE\ SJ  TIV 8&IRKE MM WE GS VNX VI WM GKM R I MR/ S J R RN RN MREYKE XTIV MSH v By VMSHW [LI
IGSRSQMG VIEPMX]# [LMGL XLI] STIVEXI 8LI 4MPPEV 8[S VYPIW SSRAMESP MHESYH LI MRERGM®PSW X E X1 QI RXWY % MWMMRERM B MM Xle FPY K &PRL) N TIGXIH
" LEX MW XLI TSXIRXMEP VITYXE MRXIVPSGOMRK QIEWYVIW GSQTVMWMRK NYVMWHMGXMSR %HNYWXQIRXW XS XEVFVEMSHERSXe\TeG K WlvAMA B EER B[S XEL N
[LIVI XLI WMQTPMJIMIH 1JJ1GXMZ1 XE\ VERI MO ISR -XG ERE) $LEVKI -R TIVMSHW
E KPSFEP QMRMQYQ XE\ XLEX ETTPMIW EGXSX Y| XFWRRuML QTR \ERK RS 3y vXxLIWRAAY X RAUA VYR § Q! A VE LI NTIGXIH PS
3YV ETTVSEGL XS XE\ TPERRMRK IRXMX] SJ E KVSYT XS XLI NXIRX MX LEWNRYSAM X WEMMBMRK MR GX V?(Q XLI AMPPEV 8[S XE\ VYPIW [MF

MOTE J
MWHMGXMSRW XLEX EVI WYFNIGX XS:X&\\WW§ KWt QMAMAY QUEEXLs rRsx oYX VdRY BN GA M ENEW PVF R W R MRZIWXC
ERH GSQOIVGMER IRZMVSRQIRX MR (LMoL Exyo Y HE RGO ?%iﬁ' [LMGLxggagfg%w%mg?%gﬂﬁzgg@g&ﬂ%ﬁ I SOl A A
HIGMWMSRW EVI XEOIR EJXIV GEVIJYP GSR ﬂl}@ % %Q \Eg P\%(V | '\D%s/I \&M\gJEE\'\%JEGS(QﬂEgW\E\)ﬁMV&(MRK)&L&!'\\(@)ﬂM\éMW%\b]MHEXII—E%Y%FF%g(\}_* %?{‘fﬁ?ﬂx*@ﬂ%#iﬁ%'WMEp LEW
AR S VEE W

=
:
=

TSXIRXMEP MQTEGXW ;LIVI [I| LEZI E GLSM SJ MRW
TEVXMGYPEV FYWMRIWW XVERWEGXMSR S & é%%v"l'MN%YA%éyfw;(iksfjF;'é?ﬁ‘gv\‘flwfzzm\m/?\flfg:'ﬁvl%é@g%@%ﬁ&vTMM v NERAM W NS R
E XE\ IJJMGMIRX QERRIV [LIVI [I LEZI GSRGPYHIH XLEX XLMW MW E 8[S | YMMERGI TYEPMWLIH F] FSX
VIWTSRWMFPI ERH WYWXEMREFPI GLSMGI D%RI{ W%ﬁ%k“ N%LY( J \4;&}3 RI L MWGES RWHMWARX (REMXNVEWKLEKUYMVIH ERSRIH WK PR WHIMEX MG RHSRXMEP STIVEX
WXVEXIK] ;1 HS RSX FEWI SYV HIGMWMSRW kv\% %P X |§\</ ¢ )\('\\év M G XONGRX MI§ FE TIPR & K MKSSHIWY T 1M EN VABM W H M GOXMSR 185 & X 88 RMRAE EX TRRWS & GSRWY P X
SJ XLl XE\ PE[ ;I HS RSX IRKEKI MR XE\ EzZSNMRAERE ¥ IIB’\%I gyvMm CXM MY UMWHMBXVMDR $\B ZAMPP BV I35 LEV N Wbl TV MXPS %5 2Rl WK RF ERRXEP GsrRw
NEQTPI F] EVXMIMGMEPP] HMZIVXMRK TVsJMeWwElsSs X@\WEM P RN X s R WAWP PEV 8(S 'JJ'\GXMZ' XE\ VEXI MW FIRS v WIR CERMISRW XS NYVMWHMGXMSRW MR
i Sl XST YT XEV MW HYI JSV E NYVMWHEMGXMSR xER G RNEWMRIRXRMYEOMRK VITVIW
R SZIVZMIL XLI VYPIW [MPP ETTP] EW JSPF(’?'%[ ' YWMRK TVIWGVMFIH JSVQYPEI X§ K\WM 4| (®RY SMXy W 1 FEPMBEX X IVW EVMW MRK
JEGL NYVMWHMGXMSR MW INTIGXIH XS FEWT WUV B&lp B ERE@FUY Sw! QRPRINIW ERWA X\ R KM/ PA kMW is ERERIRG ENER GVIEXIT ER
3)'( QSHIP VYPIW 8LI GEPGYPEXMSR SJ ERY &ls XLATKYBS\Y{ YHEMAWM R XLT NYVMWHNRXMSIB W B W YdWEMENRERGI FYVHIR SV TVSH
TIVISVQIH EX E NYVMWHMGXMSREP VEX8H XBER TRXMXGQB YA K HBY.IMIP W KRV MW EE QWM BB IRE PMSIWT M s By r MR MR XM R

MQTSVXERX HITEVXYVI JVSQ RSVQEP GSVIRIVERXMFES FQIXkBEVMX] [LMGL [MPP BU MiShNRPEM HMVENHE X RWRH SR [LIXLIV

GEPGYPEXMSRW [LMGL JSV QSWX NYVMWHMGERWFRK &V IPWS EM]HSWIEDkMGL ETTP] EX XLI PIZIP SJ XLI
IRXMX] PI1ZIP KVSYTgW TEVIRX GSQTER] SV XLSWI [LMGL ETTP] EX PSGEP

NYVMWHMGXMSR PIZIP
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'VSWW FSVHIV XVERWEGXMSRW ERHNWXKERWENWMAGAMNEMRMRISVQEXMSR SR XIZREGIXMIPEXIMERKE\ EYXLSVMXMBMYFPMG 'SYRVRAHW]6ITSVXMRK

S8VERWJIV TVMGMRK VIJIVW XS XLI VYPIwW ERMIBEXIHHME VY% TIWWBEMRW MRGSQI XEY\ KM H ERE NNEW E\RGEYY TP I\ VIIPIGXMRXY E] 16\W G ER R EE\WS FE IXMRREMRKI BB SV EJXIV
XVERWEGXMSRW MI XVERWJIVW SJ KSSHWQERIP W MW z ¥ & B I H VBE MRXEPQE B K W IXEMRIEMEMBNBRE W sEREVEERKRMIFPL Q1 XE\ VYPRWM IB V)P MNIRM R SHWEIRIGR IG S\XTEREPW I TSV X
REXMSREP KVSYT %W XLIWI XVERWEGXMFRNWECKE V9 \E IHE[GIR XEFS RRIEMYWHH MG XMSR MR VEMR F G- IX ERDWH KLV XE EWMR WISy v FEWRIRUW BN WS ERM DRIXTGTVEMWIW XLEX EVI EP
IRXMXMIW [MXLMR E GSRXVSPPIH IRZMVSRBIRRHMXNG R wWE! V4 X PRXMMERGCIREXH TW MRIG M QE KM &RRMH EREW IMERXK ¢B5@L4 JvsSQ FIFBKVERY MR BRHRBEWMSREPPKWSYYPXMREXMSR
GSQTERMIW XS HMWXSVX XE\EFPI MRGSQIRMSN XY [MWLWIREWERIZLKYSY ERGMRK FYWMBPVW MRXE\TEY XMGMPEWIWENMR ER S TIMPERFI & SRYWKWHGKMZY BEMRGPY HMWGP SWI X
XE\ EYXLSVMXMIW WXMTYPEXI MRXVE KVSNYVYMWIEMKGRXMER BR v KSY B YWY RPWWXE XL EM T Wy INERKM R K MYEIXX PR EXE X MQGAV BEMB PSYXW MSR RIS \KQE XM SR EWNGL EW E F

TEVAMIW WLSYPH XvERWEGK Ew M3 xt 1] SRS SN VYRR RSt Sy BRI R AW VMG VIS SRl IR IO B R MR X U1 )0 ERH 95V 1RXN

XIVQW ERH GSRHMXMSRW SJ XLI XVERW 5 gwe X 4 %E&EPS%%WMH' WYFQMXXMRK XLI GSVISVEXI  \vyMWHMGXMSR XLEX MW PMWXIH SR XLI )9
\ 5 IVENY HMGXMERWT Xk MY BUWXEV KEY P RAEFERHS Rk IP S|V

[LMGRVIPEXIH TEVXMIW [SYPH SXLIV[MW £ *\%f&(/ ng A YREAMMBHRWG X MESR Wi Pds B b X6 SIYNY VMW HMG X N

EVEYXLSVMX] 8LI 'F'6 HSEYQRRRW WM MBRWIMKEXEVUSQ XMQI XStyMRd ElaQELHMWE KNIk ENXLoXE \4VYHIRXMEP

8LI VIKYPEXSV] VIUYMVIQIRXW [MXLMR [UNVES (EYIXE$MMX] D] ¥ GEBBIRXMEP TPG MW E\SWIMMALR S RERIH XEMMRMEE P MR X1V HWIXEG K 8S\RK SM >E [ EP\oX M GV RIE Y & M4 Rk S 3 XE P M v

QIER XLEX TVSIMXW JVSQ MRWYVERG! F¥WXIRS WM IWELEVXW\ K- IMIRS 1Y QTR X [M XL STV Kl E B4 S MKW TWWMBR YR MRT [TMXL v\ | O EsaikiWX VI HI 'SQQIVGI 8X BHWERIG M - X

NYVMWHMGXMSR [LIVI XLI MRWYVERGI MWLWY¥FHZERX WKYH BB QEXMSRYISFIWE RKI EKVIIQIRXW '

FSVHIV XVERWEG)[(MSRW HS EVMWI FIX[II B VXM MR EHHMXMSR XS d%QFMKYMX] MR XLI PE[ ERH MXW MRXI QTEAF\{,%YVR)EZI)}il\sﬂﬁé::vpMF?,U'&!ILYMV?EESQJ,YHV,;;,IEVSR
ETTP]JMRK XLI PSGEP XE\ PE[W SJ XLI NY OB 5 EINESTR P M [LMGL [I STIVEXI d'LERKIW XLEX SGGYV SZIV XMQI MR XE\[EY ¥ N MU RIAVMN I XEXMS Ry 53 E VIPEXIH
[l JSPPS[ XLI 3)'(gW TVMRGMTPIW SR XVERWHAMIZYMEMR R ERHMBISYQIH ERH WY WX EMR PER 1HS Y KESSTQIMEV | sv E PMRMYSOESYVK &YW MR IWWLE VK NKW X DN NIIF
MRXIVREXMSREP XE\ QEXXIVW XS IRWYVFEHLMIEKXETWMR KT IVRRMBHN & R STRE NiRIREE | BB RISR Y| GRRKYPEGIMKIX L TVSHYGuBY EMBVY I BS@REMPHER | ; IEWT [GKEXS ASRP M
[LMGL IGSRSQMG ZEPYI MW GVIEXIH 3YW®&EN® EXIsMRA S3VHYVEMR 81X/ H WXEO'LSPWMWPE'XES\)S‘]%[Ml)ﬁLSTQlRxw HEXE MR VIWTIGX SJ OY\IOFSYVK ERH :MIXRE
GSQTER] XVERWEGXMSRW MR XLI +VSYT MRGERR I RAWNVFR b EREM@IRKOIVW HMVIGXP] [LIVI TSWWMFPI SV XLVSYKL PMWX SJ RSR TIVEXMZI NYVMWHMGXMSR
WIVZMGIW QEREKIQIRX WYTTSVX ERH -8MRINZWEYW XX &M v viMIWY 2 W &I IERAQW >ISW\XFEBE'\/KFLIX)M/ICJ\AHK\LI'WQ?THE'\GV»(DKB/EIP<QIRX\I\%%@}X&§ X%W%@W@%é@x I [SVPH IRXV]
PSERW ERH VIMRWYVERGI EVVERKIQIRXWE\ TVSTSWEPW [MPP LEZI SR XLI MRHY WMWY GXIW W MSYRP ES$NZ]I VR XM MWESIREM R XM Q I W | M \Y Vv IXLH

ERH SYV GYWXSQIVW ;1 WIIO XS TVSZMHQ BXERQEXMBSEVSTST WWSAEEXMSR XS GPEVMJI] ERH VIWSPZI HMJJIVIRGIW
3YV XE\ WXVEXIK] VIUYMVIW XLEX E GSRBWVHNG SFRWEKVV\GSEMZL BISETNRMWA SR LIPT QIXEIKLIXEFNXE3XEZIWWS ERH XE\ EYXLSVMX]gW MRXIVTVIXEXMSRW SJ XLI
XLI XVERWJIV TVMGMRK SJ SYV MRXIV G MERVERM ECWERWENSRK MKE RW REIREW XKW TEN EP R 18IZERK WK E © B[S P&W VANDEIMS MR RBRYEP 61TSVX
XVERWEGXMSRW [MXLMR XLl +VSYT VIJPIGX IGSRSQMG ERH GSQQIVGMEP QMPPMSR SJ TVSZMWMSRW MR VIWTIGX SJ STIR XE\ MWWYIW [IVI
VIEPMX] ERH JSPPS[ ETTVSTVMEXI| XVERWYIV KEMOMERQ B xEBHSKEEKkWIW I ;$J XE\ L FrZ NE1\OWIv E HIGVIEWI QME®MSR EX
VIZMI[ SYV XVERWJIV TVMGMRK TVSGIWWNY BRH GM B PIM & IX XVE\RX EIWT MIRGOMRKE ERHIBLOBIVGSQTVMWI MRHMZMHYEPW
HSGYQIRXEXMSR [LMGL GSRWMWXW SJ XMXU KMIMWS MR RPHWRY X MIXE RS GEWMEIWW ORS[PIHKI ERH WYFNIGX QEXXIV
PE[W ERH 3)'( KYMHIPMRIW NTIVXMWI *VSQ XMQI XS XMQI [I [MPP IRKEKI XE\ EHZMWIVW XS TVSZMHI
WTIGMEPMWX INTIVXMWI WIGSRH STMRMSRW ERH EHZMGI SR WMKRMJMGERX
BLMW XLVII XMIVIH ETTVSEGL EW TVIWGYWERRY EL X Ms®W G SEFPWMMWIWM KE\ EHZMWIVW XS LIPT YW YRHIVWXERH RI[

d% WTIGMJIMG fPSGEP JMPIg XLEX TVSZ EfRyé[EPS ?:-)\( \%%EA H@W§ MYTQ\AH/:\AVKXLEXO?T(EN{RGHSYQV\{r)l(DV[\/}ETRVGEF[);’\\A/gI R
[MXL MRIJSVQEXMSR VIKEVHMRK QEXIV V. I f M YXIHMGXMSRW[LIVI MX MW QSVI STIVEXMSREPP]
XLI EQSYRXW MRZSPZIH ERH XLI PSGEIM %IL é W SJ XL

[ L

XVERWIJIV TVMGMRK HIXIVQMREXMSRW IKEVH XS XLSWI
XVERWEGXMSRW

d% fQEWXIV JMPIg XLEX TVSZMHIW XE\ EHQMRMWXVEXMSRW [MXL LMKL PIZIP
MRIJSVQEXMSR VIKEVHMRK E QYPXMREXMSREP IRXIVTVMWIgW 12)gW
KPSFEP FYWMRIWW STIVEXMSRW ERH XVERWJIV TVMGMRK TSPMGMIW ERH
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+SZIVRERGI ERH QEREKIQIRX SJ XE\ VMWO

+SZIVRERGI SZIV XE\ XE\ PE[W ERH XLI NIVGMWI SJ NYHKIQIRX MR XLI TVSGIWW SJ PIKMWPEXMZ]I
AVYHIRXMEP MW GSQQMXXIH XS LMKL W%Fﬁ%WJNW%ﬁM&%|@%¥REGT|T§§§§W\R§SXE<|E\ VMWO QEREKIQIRX EPWS KMZIW HYI
[LSPI +VSYT 8LI +VSYT +SZIVRERGI 1ERYVEPEVHIXZKEb FRQRMXQIRXW [I' LEZI QEHI XS SYV GYWXSQIVW ERH

+VSYT [MHI ETTVSEGL XS KSZIVRERGI VMWdYoRREW @')%%%*H'%)@W‘@E%LEX SYV KSZIVRERGI TVSGIWWIW ERH
GSRXVSP ERH LIPTW IQFIH EWWSGMEXW?%@E‘(";‘%M‘& '?\/FRDXSYWﬁ%é’q( L YRGIVXEMRX] 1JJIGXMZIP] ERH IRWYVI
STIVEXMSRW SJ XLI FYWMRIWW 8LI +VS YR SPIEMYWGRI R 0\6 E XWMMEAWWIW EVI WYWXEMREFPI [IPP KSZIVRIH ERH
EX XLI LIEVX SJ XLI ++1 WYTTSVXW SYVM\EWTGESVFQH%?GX EW [I TVMHI

SYVWIPZIW SR PIEHMRK [MXL MRX'KVMX]SFL W;L I\WEMEMXWW EWWSGMEXIH [MXL XE\ VMWO QEREKIQIRX
e P e e b 20 e o
QI l*Mﬁz '\QA% *r E%M’% MFdWwo 4sPMG] XLI QEREKIQIRX 6MWO ERH

AVYHIRXMEPgW ETTVSEGL XS[EVHW QERE % TVSGIWW MW E O] TVEGXMG! XLEX

EVVERKIQIRXW ERH WXERHEVHW JSV VM %Yﬁ "f \\:ﬁéﬁ/ w WMRIWW MOTEGXW JMRERGMEP ERH

(Ealig\)((\E/ﬁPVIgkﬂh(lwx;VIERQV\ll[\(sv\/IOXII_EIRHVIMXEVI\\//IRI’EV\;/ &M | \NL%%)Y{SE GSRXVSPW XS QMXMKEX| XLSWI VMWOW
[ 1 viQ NS £ ETY RN %W FYWMRIWW TVSGIWWIW GLERKI SV [LIR RI[] VMWOW EVI

8LI +VSYTgW XE\ KSZIVRERGI JSGYWIW SMFN&XW@N'T' \NL\}vfi\?é/‘XW "G XEHEXIH ERH VIUYMVIH GSRXVSPW MHIRXMJIMIH

MWWYIW SYV +VSYT 8E\ 4SPMG] ERH XLFR $HVEXIMREBREPP] [MXLMR XLI +VSYTgW 2SR *MRERGMEP 6MWO
TVSGIWWIW ERH GSRXVSPW XLEX EVI Hl\%ﬁEMM&s* rW M?N?Lé(ﬁ\xEMWIWV\}Vb"Vv'\ﬁ/(ﬁSVTSVEX'H [MXLMR FVSEHIV VMWO
QEREKIH IJJIGXMZIP] %GGSYRXEFMPMX]EJSV XV B KRG W EFR Y PMQMXW  8LIWI ETTIXMXIW ERH PMQMXW EVI
QEREKIQIRX SJ XE\ VMWO YPXMQEXIP] VIGPSW FA]XQ )&%‘él\ﬂHF EGL FYWMRIWW YRMX ERH VIKYPEV YTHEXIW SR XE\

6IWTSRWMFMPMX] JSV XLI MQTPIQIRXEXN YRV W KN/ XHW%\W‘E’XW]X\HWW\/@Y[KA%E\ JYRGXMSR 3YV +VSYT 8E\ XIEQ

XLl +VSYT 'LMIJ *MRERGMEP 3JIJMGIV [Lé"%ﬁf@%l'ﬂ’/\] QUIXPs ENKLRL FYWMRIWW YRMXW XS IRWYVI EPP VIPIZERX XE\
QEXIVMEP XE\ QEXXIVW ERH MW WYTTsVXIRMR W EM M K @ TMNEK WY P SFG ¥WQIRXTH  VIZMI[IH ERH QEREKIH

+VSYT 8E\ (MVIGXSV ERH +VSYT 8E\ JYRGEMSRY B\ || iRV LV | GSRWMWXIRXP] QEREKIH EGVSWW XLI +VSYT 8LI
STIVEXMSREP QEREKIQIRX SJ XE\ PMIW [MYI YR 8EY U VYNGR RYWMA KW PEVP] TVSZMHIW YTHEXIW SR QEXIVMEP XE\
VIJPIGXMRK XLI JEGX XLEX XE\IW EVI GYMWWXH;(P?(EI\MI%M%T¥NWP ERX M MV PMG] HIZIPSTQIRXW XS XLI +VSYT %YHMX
ERH WSQIXMQIW KVSYTW SJ IRXMXMIW VERRNXKER SR XLI +VSYT EW E

[LSPI 8LIVIJSVI SYV FYWMRIWW ")3W ER T | \%
QEREKMRK XE\ VMW Q@BREIVQRM B J RXNRR I%WF%/ny(I\ﬁngg:f Xﬁ VMWO

XEVIW GYVVIRXP] VIWXW [MXL XLI +VSYT 88%\\ gMW%){\@’V/ ERHYRGIVFEMREEMR XLI MRXIVTVIXEXMSR SJ XE\ PE[ XS E
AEQINPIGXMRK XLIWI XE\IW FIMRK GSQTY AR N A XM R gPY XLI TVEGXMGEP MQTPIQIRXEXMSR SJ XE\ PE[ MR ER

VEXLIV XLER IRXMX] FEWMW TIVEXMSREP XE\ GEMPYWHRGI TME88WNVP] QEREKI XE\
VMWO QE] VIWYPX MR EHZIVWI JMRERGMEP SV VITYXEXMSREP SYXGSQI XS XLI
lIEREKMRK XE\ VMWO +VSYT

8LI +VSYT 8E\ 4SPMG] [LMGL MW TEVX SJ XLI [MHIV ++1 WIXW SYX XLI
VIUYMVIQIRXW JSV QEREKMRK ERH VITSVXMRK E FVSEH VERKI SJ XE\ VMWOW
EGVSWW XLI +VSYEWWBSE GSEMGE] B/EHEGRWE OH

1IEREKIQIRX ERH 6ITSVXMRK %)3- 8VERWJIV 4VMGMRK ERH +PSFEP
IMRMQYQ 8E\ WIX SYX GPIEV SFENIGXMZIW ERH INTIGXEXMSRW JSV LS[ XLI
+VSYT ERH SYV FYWMRIWWIW EVI VIUYMVIH XS MHIRXMJ] QSRMXSV

IZEPYEXI QEREKI ERH VITSVX XE\ VMWOW EVMWMRK JVSQ GSQTPMERGI [MXL
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%TTIRHM\ d 4VYHIRXMEP TPG XE\ VIQMXXERBWX]|JEFBW® GSR

'SVTSVEXI MRGSQI
XE\IW

3XLIV XENIW FSVRI
8E\IW GSPPIGXIH

8E\IW MR VIPEXMSR
GSVTSVEXI
XVERWEGXMSRW

-R ,SRK /SRK GSVTSVEX MR&BQI| REMPR¥ISR [LMGL [SYPH RSVQEPP] LEZI FIIR TEMH EVSYRH 2SZIQFIV [EW RSX TEMH YRXMP .ERYEV] HYIl XS XLI HIPE] MR MWWYMRK XLI VIPIZERX XE\ EWWIWW{
%W RSXIHIMFR XIFNIW HS SYV FYW VIRWE KWL TW ] #X BN I XASSRTVMWI GETMXEP KEMRW XE\ ERH XVERWEGXMSR XE\IW
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+PSWWEV]

)JJJIGXMZI XE\ VEXI SVERWIJIV TVMGMRK
8LI 1JJIGXMZI XE\ VEXI MW XLI EZIVEKI VEXI\EW KMBILI TWIKMMRK BV XE\TWMG| JSV E KSSH SV WIVZMGI WSPH SV
JSV E TEVXMGYPEV TIVMSH ERH MW GEPGYSEMH HF F HMZ R HNMREXXH | DES/XBPWEMXLMR E KVSYT
GLEVKI F] XLI TVSIJMX FIJSVI XE\
9RMX PMROIH FYWMRIWW
J\TIGXIH XE\ VEXI -RWYVERGI TVSHYGXW [LIVI XLI WYVVIRHIV ZEPYIl SJ XLI TSPMG] MW PMROIH
8LI NTIGXIH XE\ VEXI SJXIR VIJIVVIH XS ESWXXLIZEREXSXSARHAEP MERKK MRZIWXQIRXW WYGL EW GSPPIGXMZI
XLI ETTPMGEFPI XE\ VEXI IWXEFPMWLIH MRZLWXB\PX WGSJQA WM NYRHMM WRIBFG MR ZRVXQIRX TSSPW SV SXLIV TVSTIVX] SV
MR UYIWXMSR XS JPYGXYEXMSRW MR XLl ZEPYI SJ YRHIVP]MRK MRZIWXQIRXW SV MRHMGIW
-RZIWXQIRX VMWO EWWSGMEXIH [MXL XLI TVSHYGX MW YWYEPP] FSVRI F] XLI
2SR TEVXMGMTEXMRK FYWMRIWW TSPMG]JLSPHIV -RWYVERGI GSZIVEKI ERH MRZIWXQIRX ERH
% PMJI MRWYVERGI TSPMG] [LIVI XLI TS PBHYMRAVHIX WEX NRSENWRIXZNK B MXISVEL TG LEVKIW EVI
WLEVI SJ XLI GSQTER]gW TVSIJMXW ERH WYHNT®XMW JFNSQVAGHI WRMVEXQXEXMRYRH EWWIXW &IRIJMXW TE]JEFPI [MPP
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