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Asian markets at different levels of restrictions

Operating environment

Mar Apr May

Note: Lockdown definition varies among countries but generally refers to date non-essential businesses were ordered to shut down. Easing of lockdown comes 

with certain restrictions in all the countries; PCA Analysis. Updated as of 20 May 2021.
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Asian markets at different levels of restrictions

Operating environment

China Taiwan Vietnam Thailand Hong Kong

Malaysia India Philippines Indonesia Singapore

Taipei and rest of 

Taiwan entered “Level 

3 Alert” from mid-May 

due to surge in Covid

cases

Local Covid cases 

remain subdued. Limited 

domestic restrictions

Hanoi and HCM City 

closed certain non-

essential businesses 

and suspended in-

person school classes 

from 3 May

Bangkok and several 

provinces classified as 

“dark red zone” on 29 

April. Dine-in permitted 

again in “dark red 

zones” from 17 May

Restrictions have been 

gradually relaxed since 

February. Local Covid

cases have fallen to 

single digit since May.

Kuala Lumpur and rest 

of Malaysia re-entered 

Movement Control 

Orders from 7 and 12 

May, respectively due to 

a surge in Covid cases

The entire country 

remaining under strict 

restriction as a result of 

significant surge in 

Covid cases since April

Metro Manila and several 

localities eased to General 

Community Quarantine 

from 15 May; most 

workplaces and public 

places allowed to operate

Widespread lock down 

in Jakarta and several 

provinces, which remain 

under strict movement 

restrictions (PPKM)

Singapore re-entered 

Phase 2 restrictions 

from 8 May due to 

surge in Covid cases

Updated as of 20 May 2021.
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Covid-19 vaccinations worldwide

Operating environment

Updated as of 23 May 2021 or latest available data.

Source: University of Oxford - Our world in data. Figures for World and Asia exclude China due to data availability. China is based on total number of Covid-19 vaccination doses administered from 15 December 2020 to 23 May 2021.
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Asian markets vaccination plans

Operating environment

1Q21 2Q21 3Q21 4Q21 2022

China
Dec

Start of 

vaccinations

Current status

Jun

Target: 560m or 

40% of population

Hong Kong N/AFeb

Target: 100%

of population
11.9%

Malaysia Q1Feb

Target: 80%

of population
3.0%

India Jan Aug

Target: 300m or

23% of population
3.1%

Indonesia Jan Q1

Target: c.2/3 of 

population
3.7%

Philippines Mar Q4

Target: 2/3
of population

2023

100%

0.9%

n/a

% population fully vaccinated

Singapore Dec Q3

Target: 90%

of population
25.3%

Q2

Target: 70-80%

of population

Thailand Q4

Target: 50%
of population

1.4%Mar

Vietnam
Mar 0.03% Q4

Target: 20%
of population

Taiwan Dec

Target: 65%

of population
n/a N/A

Updated as of 23 May 2021 or latest available data.

Source: FT; Coronavirus vaccine tracker. Global Counsel report as of 30 April 2021.

N/A = Not available.


