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=,/ Bank deposits per capita

China’s household savings provide a large and growing savings pool in China
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Distribution of personal financial holdings

Opportunity to increase penetration of mutual funds by targeting
large proportion of balances held as bank deposits
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=¢ » China’s equity and bond markets

| ¥
—r|| I

China’s equity and bond markets experienced substantial growth
over last few years
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Rapid growth of China mutual fund industr

China mutual funds market still embryonic. Strong growth since 1998
and is expected to continue

Number

18 7 160
16 140
14 120
12 100
10

8 80

6 60

4 40

2 20

0 0

1998 1999 2000 2001 2002 2003 H1/04

_ Bl Asset under management —e— Number of mutual funds



_.-*
—

¢, Summary : China
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e Favorable demographics make China an attractive
market for Mutual Funds

e Mutual Funds market in China is embryonic but
growing substantially

e Entry to China Mutual Fund market presents
significant growth opportunities

e We have proven track record to capture these
opportunities



