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Form 1
Statement of solvency - general insurance business
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Adjusted solo solvency calculation Company GL/
registration UK/ day month year Units
number CM
R1 15454 GL 31 12 2008 £000
As at end of As at end of
this financial the previous
year year
1 2
Capital resources
Capital resources arising outside the long-term insurance fund 11 1473339 2306822
Capital resources allocated towards long-term insurance business arising
outside the long-term insurance fund 12 1398339 2256822
Capital resources available to cover general insurance business capital
resources requirement (11-12) 13 75000 50000
Guarantee fund
Guarantee fund requirement 21 12544 11109
Excgss (deficiency) of available capital resources to cover guarantee fund 29 62456 38891
requirement
Minimum capital requirement (MCR)
General insurance capital requirement 31 18296 18296
Base capital resources requirement 33 2518 2231
Individual minimum capital requirement 34 18296 18296
Capital requirements of regulated related undertakings 35 6446 5010
Minimum capital requirement (34+35) 36 24742 23307
Excess (deficiency) of available capital resources to cover 50% of MCR 37 62629 38347
Excess (deficiency) of available capital resources to cover 75% of MCR 38 56444 32520
Capital resources requirement (CRR)
Capital resources requirement 41 24742 23307
Excess (deficiency) of available capital resources to cover general insurance
business CRR (13-41) 42 50258 26693
Contingent liabilities
Quantifiable contingent liabilities in respect of other than long-term insurance 51

business as shown in a supplementary note to Form 15
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Form 2
Statement of solvency - long-term insurance business
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Adjusted solo solvency calculation Company GL/
registration UK/ day month vyear Units
number CM
R2 15454 GL 31| 12 | 2008 £000
As at end of As at end of
this financial the previous
year year
1 2
Capital resources
Capital resources arising within the long-term insurance fund 11 8595722 28765129
Capital resources allocated towards long-term insurance business arising
outside the long-term insurance fund 12 1398339 2256822
Capital resources available to cover long-term insurance business capital
resources requirement (11+12) 13 9994061 31021951
Guarantee fund
Guarantee fund requirement 21 2158286 2182650
Exce_ss (deficiency) of available capital resources to cover guarantee fund 29 7835775 28839301
requirement
Minimum capital requirement (MCR)
Long-term insurance capital requirement 31 3021112 2954004
Resilience capital requirement 32
Base capital resources requirement 33 2518 2231
Individual minimum capital requirement 34 3021112 2954004
Capital requirements of regulated related undertakings 35 1154049 1201868
Minimum capital requirement (34+35) 36 4175161 4155872
Excess (deficiency) of available capital resources to cover 50% of MCR 37 7906481 28944015
Excess (deficiency) of available capital resources to cover 75% of MCR 38 6862690 27905047
Enhanced capital requirement
With-profits insurance capital component 39 1062163 16369437
Enhanced capital requirement 40 5237324 20525308
Capital resources requirement (CRR)
Capital resources requirement (greater of 36 and 40) 41 5237324 20525308
Excess (deficiency) of available capital resources to cover long-term
insurance business CRR (13-41) 42 4756737 10496643
Contingent liabilities
Quantifiable contingent liabilities in respect of long-term insurance
business as shown in a supplementary note to Form 14 51 101014 32712
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Form 3
(Sheet 1)
Components of capital resources
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Company GL/
registration UK/ day month year Units
number CM
R3 15454 GL 31 12 2008 £000
General Long-term Total as at Total as at
insurance insurance the end of the end of
business business this financial | the previous
year year
1 2 3 4
Core tier one capital
Permanent share capital 11 242617 242617 242617
Profit and loss account and other reserves 12 999501 1908233 2907734 2962753
Share premium account 13
Positive valuation differences 14 33454 815564 849018 15184604
Fund for future appropriations 15 8691141 8691141 14409592
Core tier one capital in related undertakings 16 (276282) (36481) (312763) (188419)
Core tier one capital (sum of 11 to 16) 19 999290 11378458 12377748 32611147
Tier one waivers
Unpaid share capital / unpaid initial funds and 21
calls for supplementary contributions
Implicit Items 22
Tier one waivers in related undertakings 23 25320
Total tier one waivers as restricted (21+22+23) 24 25320
Other tier one capital
Perpetual non-cumulative preference shares as o5 86900 86900 86900
restricted
Perpetual non-cumulative preference shares in
- 26
related undertakings
Innovative tier one capital as restricted 27
Innovative tier one capital in related undertakings 28
Total tier one capital before deductions
10861 113784 12464648 32723367
(19+24+25+26+27+28) sl 086190 378458
Investments in own shares 32
Intangible assets 33 261212 261212 123398
Amounts deducted from technical provisions for 34
discounting
Other negative valuation differences 35
Deductions in related undertakings 36 785360 753625 1538985 984487
Deductions from tier one (32 to 36) 37 785360 1014837 1800197 1107885
Total tier one capital after deductions (31-37) 39 300830 10363620 10664450 31615482
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Form 3
(Sheet 2)
Components of capital resources
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Company GL/
registration UK/ day month year Units
number CM
R3 15454 GL 31 12 2008 £000
General Long-term Total as at Total as at
insurance insurance the end of the end of
business business this financial the previous
year year
1 2 3 4
Tier two capital
Implicit items, (tier two waivers and amounts a1
excluded from line 22)
Perpetual non-cumulative preference shares
; 42
excluded from line 25
Innovative tier one capital excluded from line 27 43
Tier two waivers, innovative tier one capital and
perpetual non-cumulative preference shares 44
treated as tier two capital (41 to 43)
Perpetual cumulative preference shares 45
Perpetual subordinated debt and securities 46
Upper tier two capital in related undertakings 47
Upper tier two capital (44 to 47) 49
Fixed term preference shares 51 1000 1000 1000
Other tier two instruments 52
Lower tier two capital in related undertakings 53
Lower tier two capital (51+52+53) 59 1000 1000 1000
Total tier two capital before restrictions
1000 1000 1000
(49+59) 61
Excess tier two capital 62
Further excess lower tier two capital 63
Total tier two capital after restrictions, before
. 1 1
deductions (61-62-63) 69 1000 000 000
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Form 3
(Sheet 3)
Components of capital resources
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Company GL/
registration UK/ day month year Units
number CM
R3 15454 GL 31 12 2008 £000
General Long-term Total as at Total as at
insurance insurance the end of the end of
business business this financial the previous
year year
1 2 3 4
Total capital resources
Positive adjustments for regulated non-insurance
) 71
related undertakings
Total capital resources before deductions 72 301830 10363620 10665450 31616482
(39+69+71)
Inadmissible assets other than intangibles and 73 107078 369560 476638 494460
own shares
Assgts in excess of market risk and counterparty 74 119752 119752 50071
limits
Deductions for related ancillary services
; 75
undertakings
Deductions for regulated non-insurance related
; 76
undertakings
Deductions of ineligible surplus capital 77
Total capital resources after deductions
75000 9994061 10069061 31071951
(72-73-74-75-76-77) 9
Available capital resources for GENPRU/INSPRU tests
Aval!able capital resources for guarantee fund 81 75000 9994061 10069061 31071951
requirement
- - o
Aval!able capital resources for 50% MCR 82 75000 9994061 10069061 31071951
requirement
- - o
Aval!able capital resources for 75% MCR 83 75000 9994061 10069061 31071951
requirement
Financial engineering adjustments
Implicit items 91
Financial reinsurance - ceded 92
Financial reinsurance - accepted 93
Outstanding contingent loans 94 100734 100734 32432
Any other charges on future profits 95
Sum of financial engineering adjustments
100734 100734 2432
(91+92-93+94+95) 96 0073 0073 3243
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Form 11
Calculation of general insurance capital requirement - premiums amount and brought forward amount
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
General insurance business
Company GL/
registration UK/ day month vyear Units
number CM
R11 15454 GL 31 (12 | 2008 £000
This financial year Previous year
1 2
Gross premiums written 11 28021 23375
Premiums taxes and levies (included in line 11) 12
Premiums written net of taxes and levies (11-12) 13 28021 23375
Premiums for classes 11, 12 or 13 (included in line 13) 14 4310 3657
Premiums for "actuarial health insurance" (included in line 13) 15
Sub-total A (13 + 1/2 14 - 2/3 15) 16 30177 25204
Gross premiums earned 21 26581 22425
Premium taxes and levies (included in line 21) 22
Premiums earned net of taxes and levies (21-22) 23 26581 22425
Premiums for classes 11, 12 or 13 (included in line 23) 24 4153 3612
Premiums for "actuarial health insurance" (included in line 23) 25
Sub-total H (23 + 1/2 24 - 2/3 25) 26 28657 24231
Sub-total I (higher of sub-total A and sub-total H) 30 30177 25204
Adjusted sub-total Iif financial year is not a 12 month period to 31
produce an annual figure
Divisi_on of gross adjusted x0.18 32 5432 4537
premiums amount sub-total |
(or adjusted sub-total | if Excess (if any) over 53.1M EURO x 33
appropriate) 0.02
Sub-total J (32-33) 34 5432 4537
Claims paid in period of 3 financial years 41 61108 88310
For insurance business accounted for
i i i " - 1
Claims outstanding carried on an underwriting year basis 42 1008 3150
forward at the end of the 3 For insurance busin nted for
year period or Insurance business accountedfor |44 113960 101602
on an accident year basis
For insurance business accounted for
i i . - 44
Claims outstandlng bf°“9ht on an underwriting year basis 44 1066 800
forward at the beginning of For i busin nted for
the 3 year period or Insurance business accounted o 45 112829 128198
on an accident year basis
Sub-total C (41+42+43-44-45) 46 62181 20065
_Amounts recoverable from reinsurers in respect of claims included 47 2177 (11958)
in Sub-total C
Sub-total D (46-47) 48 60004 32023
Reinsurance Ratio
. . . 1.
(Sub-total D /sub-total C or, if more, 0.50 or, if less, 1.00) 49 0.96 oo
Premiums amount (Sub-total J X reinsurance ratio) 50 5242 4537
Pr_owsmn for claims outstanding (before discounting and net of 51 95038 79145
reinsurance
Provision for claims outstanding (before discounting and gross of 52
reinsurance) if both 51.1 and 51.2 are zero, otherwise zero
Brought forward amount (See instruction 4) 53 18296 18296
Greater of lines 50 and 53 54 18296 18296
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Form 11
Calculation of general insurance capital requirement - premiums amount and brought forward amount
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Long term insurance business
Company GL/
registration UK/ day month vyear Units
number CM
R11 15454 GL 31 (12 | 2008 £000
This financial year Previous year
1 2
Gross premiums written 11 131492 134541
Premiums taxes and levies (included in line 11) 12
Premiums written net of taxes and levies (11-12) 13 131492 134541
Premiums for classes 11, 12 or 13 (included in line 13) 14
Premiums for "actuarial health insurance" (included in line 13) 15 119432 78028
Sub-total A (13 + 1/2 14 - 2/3 15) 16 51871 82522
Gross premiums earned 21 170099 130796
Premium taxes and levies (included in line 21) 22
Premiums earned net of taxes and levies (21-22) 23 170099 130796
Premiums for classes 11, 12 or 13 (included in line 23) 24
Premiums for "actuarial health insurance" (included in line 23) 25 119432 78028
Sub-total H (23 + 1/2 24 - 2/3 25) 26 90478 78777
Sub-total I (higher of sub-total A and sub-total H) 30 90478 82522
Adjusted sub-total Iif financial year is not a 12 month period to 31
produce an annual figure
Divisi_on of gross adjusted x0.18 32 16286 14854
premiums amount sub-total |
. _total | if -
(or adju_sted sub-total I i Excess (if any) over 53.1M EURO x 33 974 910
appropriate) 0.02
Sub-total J (32-33) 34 15312 13944
Claims paid in period of 3 financial years 41 222340 182555
For insurance business accounted for
i i i " - 17 21
Claims outstanding carried on an underwriting year basis 42 430 358
forward at the end of the 3 Fori busin nted for
year period or Insura_tnce us ess.accou ed fol 43 7726 6142
on an accident year basis
For insurance business accounted for
i i . - 7 2881
Claims outstandlng bf°“9ht on an underwriting year basis 44 2333 8816
forward at the beginning of For i busi nted for
the 3 year period or Insurance business accounted o 45 8556 4802
on an accident year basis
Sub-total C (41+42+43-44-45) 46 241190 190900
_Amounts recoverable from reinsurers in respect of claims included 47 62376 33967
in Sub-total C
Sub-total D (46-47) 48 178814 156933
Reinsurance Ratio
. . 74 .82
(Sub-total D /sub-total C or, if more, 0.50 or, if less, 1.00) 49 0 08
Premiums amount (Sub-total J x reinsurance ratio) 50 11352 11463
Pr_owsmn for claims outstanding (before discounting and net of 51 14277 51339
reinsurance
Provision for claims outstanding (before discounting and gross of 52
reinsurance) if both 51.1 and 51.2 are zero, otherwise zero
Brought forward amount (See instruction 4) 53 21115 75929
Greater of lines 50 and 53 54 21115 75929
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Form 12
Calculation of general insurance capital requirement - claims amount and result
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
General insurance business
Company GL/
registration UK/ day month year Units
number CM
R12 15454 GL 31| 12 | 2008 £000
This financial year Previous year
1 2
Reference period (No. of months) See INSPRU 1.1.63R 11 36 36
Claims paid in reference period 21 61108 88310

Claims outstanding For insurance pusmess accgunted for 29 1008 3150
) on an underwriting year basis
carried forward at the

end of the reference

iod For insurance business accounted for
perio

) . 23 113960 101602
on an accident year basis

Claims outstanding zr?’;:suur:ggﬁﬁrit;;sme;; ic;cs?:nted for 24 1066 44800
brought forward at the 9y

beginning of the For insurance business accounted for

reference period on an accident year basis 25 112829 128198
Claims incurred in reference period (21+22+23-24-25) 26 62181 20065
Claims incurred for classes 11, 12 or 13 (included in 26) 27 38645 15024
Claims incurred for "actuarial health insurance” (included in 26) 28

Sub-total E (26 +1/2 27 - 2/3 28) 29 81503 27577
v bt oo ture oy gy
Division of sub-total F x 0.26 32 7064 2390
(gross adjusted claims

amount) Excess (if any) over 37.2M EURO x 0.03 33

Sub-total G (32-33) 39 7064 2390
Claims amount  Sub-total G x reinsurance ratio (11.49) 41 6816 2390
Higher of premiums amount and brought forward amount (11.54) 42 18296 18296
General insurance capital requirement (higher of lines 41 and 42) 43 18296 18296
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Form 12
Calculation of general insurance capital requirement - claims amount and result
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Long term insurance business
Company GL/
registration UK/ day month year Units
number CM
R12 15454 GL 31| 12 | 2008 £000
This financial year Previous year
1 2
Reference period (No. of months) See INSPRU 1.1.63R 11 36 36
Claims paid in reference period 21 222340 182555

Claims outstanding For insurance pusmess accgunted for 22 43017 35821
B on an underwriting year basis
carried forward at the

end of the reference

iod For insurance business accounted for
perio

on an accident year basis 28 7726 6142

cims ousianang | Lo nsuanee e seoumed o g
brought forward at the 9y

beginning of the For insurance business accounted for

reference period on an accident year basis 25 8556 4802
Claims incurred in reference period (21+22+23-24-25) 26 241190 190900
Claims incurred for classes 11, 12 or 13 (included in 26) 27

Claims incurred for "actuarial health insurance" (included in 26) 28 92488 65002
Sub-total E (26 +1/2 27 - 2/3 28) 29 179531 147565
A A el B
Division of sub-total F x 0.26 32 15559 12789
(gross adjusted claims

amount) Excess (if any) over 37.2M EURO x 0.03 33 917 697
Sub-total G (32-33) 39 14642 12092
Claims amount  Sub-total G x reinsurance ratio (11.49) 41 10856 9940
Higher of premiums amount and brought forward amount (11.54) 42 21115 75929
General insurance capital requirement (higher of lines 41 and 42) 43 21115 75929

10
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Analysis of admissible assets

Name of insurer
Global business
Financial year ended

Category of assets

Form 13
(Sheet 1)
The Prudential Assurance Company Limited
31 December 2008
Total other than long term insurance business assets
Company GL/ Category
registration UK/ day month year Units of
number CM assets
R13 15454 GL 31| 12| 2008 | £000 1

As at end of this
financial year

As at end of the
previous year

1 2
Land and buildings | 1
Investments in group undertakings and participating
interests
) Shares 21 42069 274254
UK insurance dependants
Debts and loans 22
Other insurance Shares 23
dependants Debts and loans 24
) Shares 25 10636 37714
Non-insurance dependants
Debts and loans 26
. Shares 27 13570 7439
Other group undertakings
Debts and loans 28
S Shares 29
Participating interests
Debts and loans 30
Other financial investments
Equity shares 41
Other shares and other variable yield participations 42
Holdings in collective investment schemes 43 83737
Rights under derivative contracts 44
N " Approved 45 64475 66281
Fixed interest securities
Other 46
) . " Approved 47
Variable interest securities
Other 48
Participation in investment pools 49
Loans secured by mortgages 50 494704
Loans to public or local authorities and nationalised industries or 51
undertakings
Loans secured by policies of insurance issued by the company 52
Other loans 53
Bank and approved credit & | One month or less withdrawal 54 28089 45584
financial institution deposits |  \ore than one month withdrawal 55 7402 6536
Other financial investments 56
Deposits with ceding undertakings 57
Assets held to match linked | Index linked 58
liabilities Property linked 59

11
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Form 13
(Sheet 2)
Analysis of admissible assets
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Category of assets Total other than long term insurance business assets
Company GL/ Category
registration UK/ day month vyear Units of
number CM assets
R13 15454 GL 31| 12| 2008| £000 1
As at end of this As at end of the
financial year previous year
1 2
Reinsurers' share of technical provisions
Provision for unearned premiums 60 2114 1689
Claims outstanding 61 21901 25640
Provision for unexpired risks 62
Other 63
Debtors and salvage
) ) ) Policyholders 71
Direct insurance business
Intermediaries 72 6601 4534
Salvage and subrogation recoveries 73
. Accepted 74
Reinsurance
Ceded 75 160 136
due in 12 months or less 76
Dependants
due in more than 12 months 77
due in 12 months or less 78 596474 955061
Other
due in more than 12 months 79 15576
Other assets
Tangible assets 80 1 4
Deposits r_10t _sub_ject to time restriction on withdrawal with 81 349295 328987
approved institutions
Cash in hand 82
Other assets (particulars to be specified by way of supplementary|
83
note)
Accrued interest and rent 84 1042 37
Deferred acquisition costs (general business only) 85 6209 4196
Other prepayments and accrued income 86 1391
Deductions from the aggregate value of assets 87 |
Grand total of admissible assets after deduction of admissible
assets in excess of market risk and counterparty limits (11 to 89 1644741 1858797

86 less 87)

12
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Form 13
(Sheet 3)
Analysis of admissible assets
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Category of assets Total other than long term insurance business assets
Company GL/ Category
registration UK/ day month year Units of
number CM assets
R13 15454 GL 31| 12| 2008 | £000 1
As at end of this As at end of the
financial year previous year
1 2
Reconciliation to asset values determined in accordance
with the insurance accounts rules or international
accounting standards as applicable to the firm for the
purpose of its external financial reporting
Total admissible assets after deduction of admissible assets
in excess of market risk and counterparty limits (as per line 89 91 1644741 1858797
above)
Admissible assets in excess of market and counterparty limits 92 119752 50071
Inadmissible assets directly held 93 4656 1065
Capital resources requirement deduction of regulated related 94 611402 621229
undertakings
Inel|g|bl_e surplus capital anpl restricted assets in regulated 95 1914 1555
related insurance undertakings
Inadmissible assets of regulated related undertakings 96 102422 12003
Book value of related ancillary services undertakings 97 9995 4554
Other differences in the valuation of assets (other than for
48511
assets not valued above) 98 931552 85119
Deferred acquisition costs excluded from line 89 99
Reinsurers' share of technical provisions excluded from line 89 100
Other asset adjustments (may be negative) 101 (25420) (19620)
Total assets determined in accordance with the insurance
accqunts rules or_lnternatlonal accountln_g standards_ as 102 3401015 3014773
applicable to the firm for the purpose of its external financial
reporting (91 to 101)
Amounts included in line 89 attributable to debts due from
related insurers, other than those under contracts of insurance 103
or reinsurance

13
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Analysis of admissible assets

Name of insurer
Global business
Financial year ended

Category of assets

Form 13
(Sheet 1)
The Prudential Assurance Company Limited
31 December 2008
Total long term insurance business assets
Company GL/ Category
registration UK/ day month year Units of
number CM assets
R13 15454 GL 31| 12 | 2008 | £000 10

As at end of this
financial year

As at end of the
previous year

1 2
Land and buildings 11 6516834 9586841
Investments in group undertakings and participating
interests
) Shares 21 199181 601679
UK insurance dependants
Debts and loans 22
Other insurance Shares 23 56586 33104
dependants Debts and loans 24
) Shares 25 1832331 2198374
Non-insurance dependants
Debts and loans 26 716221 810039
) Shares 27 2690
Other group undertakings
Debts and loans 28
S Shares 29
Participating interests
Debts and loans 30
Other financial investments
Equity shares 41 27158963 45833556
Other shares and other variable yield participations 42
Holdings in collective investment schemes 43 6134983 5456345
Rights under derivative contracts 44 726757 336934
o " Approved 45 4894419 4310249
Fixed interest securities
Other 46 20916545 19477643
) ) = Approved 47
Variable interest securities
Other 48 2600897 2549401
Participation in investment pools 49 1453642 1073872
Loans secured by mortgages 50 1490 2367
Loans to public or local authorities and nationalised industries or 51
undertakings
Loans secured by policies of insurance issued by the company 52 89556 78062
Other loans 53 815212 763149
Bank and approved credit & | One month or less withdrawal 54 5054856 4076240
financial institution deposits |  wMore than one month withdrawal 55 3857 5059
Other financial investments 56
Deposits with ceding undertakings 57 2036625
Assets held to match linked Index linked 58 355237 7162
liabilities Property linked 59 6200852 7903805

14
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Form 13
(Sheet 2)
Analysis of admissible assets
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Category of assets Total long term insurance business assets
Company GL/ Category
registration UK/ day month vyear Units of
number CM assets
R13 15454 GL 31| 12| 2008| £000 10
As at end of this As at end of the
financial year previous year
1 2
Reinsurers' share of technical provisions
Provision for unearned premiums 60
Claims outstanding 61
Provision for unexpired risks 62
Other 63
Debtors and salvage
) ) ) Policyholders 71 49112 63461
Direct insurance business
Intermediaries 72 2852 971
Salvage and subrogation recoveries 73
) Accepted 74 7647 4282
Reinsurance
Ceded 75 16127 7443
due in 12 months or less 76 30071
Dependants
due in more than 12 months 77
oth due in 12 months or less 78 539336 1533533
er
due in more than 12 months 79 292691 103191
Other assets
Tangible assets 80 7007 6431
Deposits r_10t _sub_ject to time restriction on withdrawal with 81 346599 239711
approved institutions
Cash in hand 82
Other assets (particulars to be specified by way of supplementary|
83
note)
Accrued interest and rent 84 757230 596900
Deferred acquisition costs (general business only) 85
Other prepayments and accrued income 86 25576 23181
Deductions from the aggregate value of assets 87 |
Grand total of admissible assets after deduction of admissible
assets in excess of market risk and counterparty limits (11 to 89 89811910 107713054

86 less 87)

15
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Form 13
(Sheet 3)
Analysis of admissible assets
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Category of assets Total long term insurance business assets
Company GL/ Category
registration UK/ day month year Units of
number CM assets
R13 15454 GL 31| 12| 2008| £000 10
As at end of this As at end of the
financial year previous year
1 2
Reconciliation to asset values determined in accordance
with the insurance accounts rules or international
accounting standards as applicable to the firm for the
purpose of its external financial reporting
Total admissible assets after deduction of admissible assets
in excess of market risk and counterparty limits (as per line 89 91 89811910 107713054
above)
Admissible assets in excess of market and counterparty limits 92
Inadmissible assets directly held 93 366906 434225
Capital resources requirement deduction of regulated related 94 549093 585649
undertakings
Ineligible surplus capital and restricted assets in regulated 95
related insurance undertakings
Inadmissible assets of regulated related undertakings 96 99696 12585
Book value of related ancillary services undertakings 97
Other differences in the valuation of assets (other than for 08 11685609 646270
assets not valued above)
Deferred acquisition costs excluded from line 89 99 164169 157980
Reinsurers' share of technical provisions excluded from line 89 100 14630319 15312266
Other asset adjustments (may be negative) 101 186258 13753
Total assets determined in accordance with the insurance
accqunts rules or_lnternatlonal accountln_g standards_ as 102 106976960 124875782
applicable to the firm for the purpose of its external financial
reporting (91 to 101)
Amounts included in line 89 attributable to debts due from
related insurers, other than those under contracts of insurance 103 5731 31275

or reinsurance
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Form 13
(Sheet 1)
Analysis of admissible assets
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Category of assets Scottish Amicable Insurance Fund
Company GL/ Category
registration UK/ day month year Units of
number CM assets
R13 15454 GL 31| 12| 2008 | £000 11
As at end of this As at end of the
financial year previous year
1 2
Land and buildings | 1 830730 1182210
Investments in group undertakings and participating
interests
) Shares 21
UK insurance dependants
Debts and loans 22
Other insurance Shares 23
dependants Debts and loans 24
) Shares 25 237201 201623
Non-insurance dependants
Debts and loans 26 85574 108785
) Shares 27
Other group undertakings
Debts and loans 28
L Shares 29
Participating interests
Debts and loans 30
Other financial investments
Equity shares 41 3522510 6640530
Other shares and other variable yield participations 42
Holdings in collective investment schemes 43 227759 322724
Rights under derivative contracts 44 196210 69701
o N Approved 45 598589 710336
Fixed interest securities
Other 46 3275879 3421223
) ) = Approved 47
Variable interest securities
Other 48 396533 489280
Participation in investment pools 49 243399 172484
Loans secured by mortgages 50 71 71
Loans to public or local authorities and nationalised industries or 51
undertakings
Loans secured by policies of insurance issued by the company 52 10877 12352
Other loans 53 145448 194068
Bank and approved credit & | One month or less withdrawal 54 595767 383595
financial institution deposits |  pMore than one month withdrawal 55
Other financial investments 56
Deposits with ceding undertakings 57
Assets held to match linked | Index linked 58
liabilities Property linked 59

17



25032009:10:03:08

Form 13
(Sheet 2)
Analysis of admissible assets
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Category of assets Scottish Amicable Insurance Fund
Company GL/ Category
registration UK/ day month vyear Units of
number CM assets
R13 15454 GL 31| 12| 2008| £000 11
As at end of this As at end of the
financial year previous year
1 2
Reinsurers' share of technical provisions
Provision for unearned premiums 60
Claims outstanding 61
Provision for unexpired risks 62
Other 63
Debtors and salvage
. . . Policyholders 71 1791 2761
Direct insurance business
Intermediaries 72
Salvage and subrogation recoveries 73
. Accepted 74
Reinsurance
Ceded 75
due in 12 months or less 76
Dependants
due in more than 12 months 77
due in 12 months or less 78 92236 212382
Other
due in more than 12 months 79 26339 4400
Other assets
Tangible assets 80
Deposits r_10t _sub_ject to time restriction on withdrawal with 81 172255 19863
approved institutions
Cash in hand 82
Other assets (particulars to be specified by way of supplementary|
83
note)
Accrued interest and rent 84 101572 96756
Deferred acquisition costs (general business only) 85
Other prepayments and accrued income 86 4534 4692
Deductions from the aggregate value of assets I 87 |
Grand total of admissible assets after deduction of admissible
assets in excess of market risk and counterparty limits (11 to 89 10765274 14249836
86 less 87)
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Form 13
(Sheet 3)
Analysis of admissible assets
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Category of assets Scottish Amicable Insurance Fund
Company GL/ Category
registration UK/ day month year Units of
number CM assets
R13 15454 GL 31| 12| 2008| £000 11
As at end of this As at end of the
financial year previous year
1 2
Reconciliation to asset values determined in accordance
with the insurance accounts rules or international
accounting standards as applicable to the firm for the
purpose of its external financial reporting
Total admissible assets after deduction of admissible assets
in excess of market risk and counterparty limits (as per line 89 91 10765274 14249836
above)
Admissible assets in excess of market and counterparty limits 92
Inadmissible assets directly held 93
Capital resources requirement deduction of regulated related 94
undertakings
Ineligible surplus capital and restricted assets in regulated 95
related insurance undertakings
Inadmissible assets of regulated related undertakings 96
Book value of related ancillary services undertakings 97
Other differences in the valuation of assets (other than for
assets not valued above) 98 55114 4285
Deferred acquisition costs excluded from line 89 99 2671 3963
Reinsurers' share of technical provisions excluded from line 89 100 467479 524530
Other asset adjustments (may be negative) 101 29123 3873
Total assets determined in accordance with the insurance
accounts rules or international accounting standards as
. ' . ! . 11319661 147864
applicable to the firm for the purpose of its external financial 102 31966 86486
reporting (91 to 101)
Amounts included in line 89 attributable to debts due from
related insurers, other than those under contracts of insurance 103

or reinsurance
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Analysis of admissible assets

Name of insurer
Global business
Financial year ended

Category of assets

Form 13
(Sheet 1)
The Prudential Assurance Company Limited
31 December 2008
With-Profits Sub-Fund
Company GL/ Category
registration UK/ day month year Units of
number CM assets
R13 15454 GL 31| 12| 2008 | £000 12

As at end of this
financial year

As at end of the
previous year

1 2
Land and buildings 11 5460140 8135686
Investments in group undertakings and participating
interests
) Shares 21 199181 601679
UK insurance dependants
Debts and loans 22
Other insurance Shares 23
dependants Debts and loans 24
) Shares 25 1595125 1996746
Non-insurance dependants
Debts and loans 26 630647 701254
) Shares 27
Other group undertakings
Debts and loans 28
S Shares 29
Participating interests
Debts and loans 30
Other financial investments
Equity shares 41 22435727 38327992
Other shares and other variable yield participations 42
Holdings in collective investment schemes 43 5211586 4557160
Rights under derivative contracts 44 505918 247802
o N Approved 45 3428587 1965150
Fixed interest securities
Other 46 15605348 14546012
) ) B Approved 47
Variable interest securities
Other 48 2137665 1994177
Participation in investment pools 49 1210243 901388
Loans secured by mortgages 50 1419 2296
Loans to public or local authorities and nationalised industries or 51
undertakings
Loans secured by policies of insurance issued by the company 52 78599 65630
Other loans 53 669632 569081
Bank and approved credit & | One month or less withdrawal 54 3987156 2900806
financial institution deposits |  pMore than one month withdrawal 55 1606
Other financial investments 56
Deposits with ceding undertakings 57
Assets held to match linked | Index linked 58 5001 5532
liabilities Property linked 59
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Form 13
(Sheet 2)
Analysis of admissible assets
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Category of assets With-Profits Sub-Fund
Company GL/ Category
registration UK/ day month vyear Units of
number CM assets
R13 15454 GL 31| 12| 2008| £000 12
As at end of this As at end of the
financial year previous year
1 2
Reinsurers' share of technical provisions
Provision for unearned premiums 60
Claims outstanding 61
Provision for unexpired risks 62
Other 63
Debtors and salvage
) ) ) Policyholders 71 36866 50952
Direct insurance business
Intermediaries 72 2423 971
Salvage and subrogation recoveries 73
. Accepted 74
Reinsurance
Ceded 75 14263 5166
due in 12 months or less 76 30071
Dependants
due in more than 12 months 77
oth due in 12 months or less 78 369043 1248023
er
due in more than 12 months 79 197430 25255
Other assets
Tangible assets 80 7007 6431
Deposits not subject to time restriction on withdrawal with
P 81 61452
approved institutions
Cash in hand 82
Other assets (particulars to be specified by way of supplementary|
83
note)
Accrued interest and rent 84 604218 467464
Deferred acquisition costs (general business only) 85
Other prepayments and accrued income 86 6277 5251
Deductions from the aggregate value of assets 87 |
Grand total of admissible assets after deduction of admissible
assets in excess of market risk and counterparty limits (11 to 89 64399501 79421032

86 less 87)
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Form 13
(Sheet 3)
Analysis of admissible assets
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Category of assets With-Profits Sub-Fund
Company GL/ Category
registration UK/ day month year Units of
number CM assets
R13 15454 GL 31| 12| 2008| £000 12
As at end of this As at end of the
financial year previous year
1 2
Reconciliation to asset values determined in accordance
with the insurance accounts rules or international
accounting standards as applicable to the firm for the
purpose of its external financial reporting
Total admissible assets after deduction of admissible assets
in excess of market risk and counterparty limits (as per line 89 91 64399501 79421032
above)
Admissible assets in excess of market and counterparty limits 92
Inadmissible assets directly held 93 208175 310719
Capital resources requirement deduction of regulated related 94 500789 535196
undertakings
Ineligible surplus capital and restricted assets in regulated 95
related insurance undertakings
Inadmissible assets of regulated related undertakings 96 95655 1050
Book value of related ancillary services undertakings 97
Other differences in the valuation of assets (other than for 08 1076954 594601
assets not valued above)
Deferred acquisition costs excluded from line 89 99 10828 15477
Reinsurers' share of technical provisions excluded from line 89 100 11424607 11463108
Other asset adjustments (may be negative) 101 156934 10624
Total assets determined in accordance with the insurance
accqunts rules or_lnternatlonal accountln_g standards_ as 102 77873444 92351807
applicable to the firm for the purpose of its external financial
reporting (91 to 101)
Amounts included in line 89 attributable to debts due from
related insurers, other than those under contracts of insurance 103 170 25369
or reinsurance
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Analysis of admissible assets

Name of insurer
Global business
Financial year ended

Category of assets

Form 13
(Sheet 1)
The Prudential Assurance Company Limited
31 December 2008
Defined Charge Participating Sub-Fund
Company GL/ Category
registration UK/ day month year Units of
number CM assets
R13 15454 GL 31| 12 | 2008 | £000 13

As at end of this
financial year

As at end of the
previous year

1 2
Land and buildings | 1 225964 268945
Investments in group undertakings and participating
interests
) Shares 21
UK insurance dependants
Debts and loans 22
Other insurance Shares 23
dependants Debts and loans 24
) Shares 25
Non-insurance dependants
Debts and loans 26
) Shares 27
Other group undertakings
Debts and loans 28
S Shares 29
Participating interests
Debts and loans 30
Other financial investments
Equity shares 41 1198172 865035
Other shares and other variable yield participations 42
Holdings in collective investment schemes 43 685142 568720
Rights under derivative contracts 44 15969 5339
o N Approved 45 1005376
Fixed interest securities
Other 46 618362 573290
) ) = Approved 47
Variable interest securities
Other 48 2115 295
Participation in investment pools 49
Loans secured by mortgages 50
Loans to public or local authorities and nationalised industries or 51
undertakings
Loans secured by policies of insurance issued by the company 52
Other loans 53 132
Bank and approved credit & | One month or less withdrawal 54 171109 128759
financial institution deposits |  pMore than one month withdrawal 55 3857 3452
Other financial investments 56
Deposits with ceding undertakings 57
Assets held to match linked |  Index linked 58
liabilities Property linked 59
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Form 13
(Sheet 2)
Analysis of admissible assets
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Category of assets Defined Charge Participating Sub-Fund
Company GL/ Category
registration UK/ day month vyear Units of
number CM assets
R13 15454 GL 31| 12| 2008| £000 13
As at end of this As at end of the
financial year previous year
1 2
Reinsurers' share of technical provisions
Provision for unearned premiums 60
Claims outstanding 61
Provision for unexpired risks 62
Other 63
Debtors and salvage
. . . Policyholders 71 527 126
Direct insurance business
Intermediaries 72 429
Salvage and subrogation recoveries 73
. Accepted 74
Reinsurance
Ceded 75
due in 12 months or less 76
Dependants
due in more than 12 months 77
due in 12 months or less 78 7550 3807
Other
due in more than 12 months 79
Other assets
Tangible assets 80
Deposits r_10t _sub_ject to time restriction on withdrawal with 81 2290 140313
approved institutions
Cash in hand 82
Other assets (particulars to be specified by way of supplementary| 83
note)
Accrued interest and rent 84 1729 1314
Deferred acquisition costs (general business only) 85
Other prepayments and accrued income 86
Deductions from the aggregate value of assets 87 |
Grand total of admissible assets after deduction of admissible
assets in excess of market risk and counterparty limits (11 to 89 2933349 3564770

86 less 87)
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Form 13
(Sheet 3)
Analysis of admissible assets
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Category of assets Defined Charge Participating Sub-Fund
Company GL/ Category
registration UK/ day month year Units of
number CM assets
R13 15454 GL 31| 12| 2008| £000 13

As at end of this
financial year

As at end of the
previous year

Reconciliation to asset values determined in accordance
with the insurance accounts rules or international
accounting standards as applicable to the firm for the
purpose of its external financial reporting

Total admissible assets after deduction of admissible assets

or reinsurance

in excess of market risk and counterparty limits (as per line 89 91 2933349 3564770
above)

Admissible assets in excess of market and counterparty limits 92

Inadmissible assets directly held 93

Capital resources requirement deduction of regulated related 94

undertakings

Ineligible surplus capital and restricted assets in regulated 95

related insurance undertakings

Inadmissible assets of regulated related undertakings 96

Book value of related ancillary services undertakings 97

Other differences in the valuation of assets (other than for 08 62

assets not valued above)

Deferred acquisition costs excluded from line 89 99

Reinsurers' share of technical provisions excluded from line 89 100

Other asset adjustments (may be negative) 101 201 (744)
Total assets determined in accordance with the insurance

accqunts rules or_lnternatlonal accountln_g standards_ as 102 2933612 3564026
applicable to the firm for the purpose of its external financial

reporting (91 to 101)

Amounts included in line 89 attributable to debts due from

related insurers, other than those under contracts of insurance 103
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Form 13
(Sheet 1)
Analysis of admissible assets
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Category of assets Non-Profit Sub-Fund
Company GL/ Category
registration UK/ day month year Units of
number CM assets
R13 15454 GL 31| 12| 2008 | £000 14
As at end of this As at end of the
financial year previous year
1 2
Land and buildings | 1
Investments in group undertakings and participating
interests
) Shares 21
UK insurance dependants
Debts and loans 22
Other insurance Shares 23 56586 33104
dependants Debts and loans 24
) Shares 25 5 5
Non-insurance dependants
Debts and loans 26
) Shares 27 2690
Other group undertakings
Debts and loans 28
S Shares 29
Participating interests
Debts and loans 30
Other financial investments
Equity shares 41 2554
Other shares and other variable yield participations 42
Holdings in collective investment schemes 43 10495 7741
Rights under derivative contracts 44 8660 14092
o B Approved 45 867243 629386
Fixed interest securities
Other 46 1416956 937119
) ) = Approved 47
Variable interest securities
Other 48 64584 65649
Participation in investment pools 49
Loans secured by mortgages 50
Loans to public or local authorities and nationalised industries or 51
undertakings
Loans secured by policies of insurance issued by the company 52 79 79
Other loans 53
Bank and approved credit & | One month or less withdrawal 54 300824 663080
financial institution deposits |  wMore than one month withdrawal 55
Other financial investments 56
Deposits with ceding undertakings 57 2036625
Assets held to match linked | Index linked 58 350236 1630
liabilities Property linked 59 6200852 7903805
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Form 13
(Sheet 2)
Analysis of admissible assets
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Category of assets Non-Profit Sub-Fund
Company GL/ Category
registration UK/ day month vyear Units of
number CM assets
R13 15454 GL 31| 12| 2008| £000 14
As at end of this As at end of the
financial year previous year
1 2
Reinsurers' share of technical provisions
Provision for unearned premiums 60
Claims outstanding 61
Provision for unexpired risks 62
Other 63
Debtors and salvage
. . . Policyholders 71 9928 9622
Direct insurance business
Intermediaries 72
Salvage and subrogation recoveries 73
) Accepted 74 7647 4282
Reinsurance
Ceded 75 1864 2277
due in 12 months or less 76
Dependants
due in more than 12 months 77
due in 12 months or less 78 70507 69322
Other
due in more than 12 months 79 68922 73536
Other assets
Tangible assets 80
Deposits r_10t _sub_ject to time restriction on withdrawal with 81 172054 18083
approved institutions
Cash in hand 82
Other assets (particulars to be specified by way of supplementary|
83
note)
Accrued interest and rent 84 49710 31367
Deferred acquisition costs (general business only) 85
Other prepayments and accrued income 86 14765 13238
Deductions from the aggregate value of assets 87 |
Grand total of admissible assets after deduction of admissible
assets in excess of market risk and counterparty limits (11 to 89 11713786 10477416

86 less 87)
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Form 13
(Sheet 3)
Analysis of admissible assets
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Category of assets Non-Profit Sub-Fund
Company GL/ Category
registration UK/ day month year Units of
number CM assets
R13 15454 GL 31| 12| 2008| £000 14
As at end of this As at end of the
financial year previous year
1 2
Reconciliation to asset values determined in accordance
with the insurance accounts rules or international
accounting standards as applicable to the firm for the
purpose of its external financial reporting
Total admissible assets after deduction of admissible assets
in excess of market risk and counterparty limits (as per line 89 91 11713786 10477416
above)
Admissible assets in excess of market and counterparty limits 92
Inadmissible assets directly held 93 158731 123506
Capital resources requirement deduction of regulated related 94 48304 50453
undertakings
Ineligible surplus capital and restricted assets in regulated 95
related insurance undertakings
Inadmissible assets of regulated related undertakings 96 4041 11535
Book value of related ancillary services undertakings 97
Other differences in the valuation of assets (other than for
47 47384
assets not valued above) 98 36479 38
Deferred acquisition costs excluded from line 89 99 150670 138541
Reinsurers' share of technical provisions excluded from line 89 100 2738232 3324628
Other asset adjustments (may be negative) 101
Total assets determined in accordance with the insurance
accqunts rules or_lnternatlonal accountln_g standards_ as 102 14850243 14173463
applicable to the firm for the purpose of its external financial
reporting (91 to 101)
Amounts included in line 89 attributable to debts due from
related insurers, other than those under contracts of insurance 103 5561 5906
or reinsurance
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Form 14
Long term insurance business liabilities and margins
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Total business/Sub fund 10 Summary
Units £000 As at end of As at end of
this financial the previous
year year
1 2
Mathematical reserves, after distribution of surplus 11 76532967 75126177
ga;:db;ntl:]seefsinv;:g:i; t;/aec;r not been paid to policyholders prior 12 1506 1198
Balance of surplus/(valuation deficit) 13 32549 39406
Long term insurance business fund carried forward (11 to 13) 14 76567022 75166781
Gross 15 342434 338707
Claims outstanding Reinsurers' share 16 3645 3147
Net (15-16) 17 338789 335560
Provisions Taxation 21 199967 1675039
Other risks and charges 22 219085 192308
Deposits received from reinsurers 23
Direct insurance business 31 66407 49909
Creditors Reinsurance accepted 32 4361 2559
Reinsurance ceded 33 26028 50359
Debenture loans Secured 34
Unsecured 35
Amounts owed to credit institutions 36 61267 62618
Creditors Taxation 37 14627 291973
Other 38 4190044 1603353
Accruals and deferred income 39 110234 142522
Provision for "reasonably foreseeable adverse variations" 41
Total other insurance and non-insurance liabilities (17 to 41) 49 5230808 4406199
Excess of the value of net admissible assets 51 8014080 28140074
Total liabilities and margins 59 89811910 107713054
e e bl o st retescompnies, | gy
mlggnbtz nl;((:&:ded in line 59 attributable to liabilities in respect of property 62 6200852 2903805
Total liabilities (11+12+49) 71 81765281 79533574
Increase to liabilities - DAC related 72 32888 72419
Reinsurers' share of technical provisions 73 14630319 15312268
Other adjustments to liabilities (may be negative) 74 1347431 15123960
Capital and reserves and fund for future appropriations 75 9201042 14833562
Total liabilities under insurance accounts rules or international accounting
standards as applicable to the firm for the purpose its external financial 76 106976961 124875783

reporting (71 to 75)
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Form 14
Long term insurance business liabilities and margins
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Total business/Sub fund 21 Scottish Amicable Insurance Fund
Units £000 As at end of As at end of
this financial the previous
year year
1 2
Mathematical reserves, after distribution of surplus 11 9277559 10117249
Cash bonuses which had not been paid to policyholders prior 12
to end of the financial year
Balance of surplus/(valuation deficit) 13
Long term insurance business fund carried forward (11 to 13) 14 9277559 10117249
Gross 15 79137 85237
Claims outstanding Reinsurers' share 16 210 845
Net (15-16) 17 78927 84392
o Taxation 21 20543 209183
Provisions
Other risks and charges 22
Deposits received from reinsurers 23
Direct insurance business 31 930 710
Creditors Reinsurance accepted 32
Reinsurance ceded 33 6159
Secured 34
Debenture loans
Unsecured 35
Amounts owed to credit institutions 36
. Taxation 37 2810 44730
Creditors
Other 38 764048 359790
Accruals and deferred income 39 16636 17071
Provision for "reasonably foreseeable adverse variations" 41
Total other insurance and non-insurance liabilities (17 to 41) 49 883894 722035
Excess of the value of net admissible assets 51 603821 3410551
Total liabilities and margins 59 10765274 14249835
Amounts included in line 59 attrlbuta}ble to liabilities _to related companies, 61 104300 104300
other than those under contracts of insurance or reinsurance
Amounts included in line 59 attributable to liabilities in respect of property 62
linked benefits
Total liabilities (11+12+49) 71 10161453 10839284
Increase to liabilities - DAC related 72 793
Reinsurers' share of technical provisions 73 467479 524532
Other adjustments to liabilities (may be negative) 74 690729 3421877
Capital and reserves and fund for future appropriations 75
Total liabilities under insurance accounts rules or international accounting
standards as applicable to the firm for the purpose its external financial 76 11319661 14786486

reporting (71 to 75)
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Form 14
Long term insurance business liabilities and margins
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Total business/Sub fund 22 With-Profits Sub-Fund
Units £000 As at end of As at end of
this financial the previous
year year
1 2
Mathematical reserves, after distribution of surplus 11 52895823 51480754
Cash bonuses which had not been paid to policyholders prior
to end of the financial year 12 1506 1198
Balance of surplus/(valuation deficit) 13
Long term insurance business fund carried forward (11 to 13) 14 52897329 51481952
Gross 15 171716 217371
Claims outstanding Reinsurers' share 16 840 482
Net (15-16) 17 170876 216889
o Taxation 21 319464 1504732
Provisions
Other risks and charges 22 214000 192300
Deposits received from reinsurers 23
Direct insurance business 31 42901 41278
Creditors Reinsurance accepted 32
Reinsurance ceded 33 9763 27814
Secured 34
Debenture loans
Unsecured 35
Amounts owed to credit institutions 36 61267 61453
) Taxation 37 9418 219349
Creditors
Other 38 3170656 1076994
Accruals and deferred income 39 93570 125427
Provision for "reasonably foreseeable adverse variations" 41
Total other insurance and non-insurance liabilities (17 to 41) 49 4091914 3466234
Excess of the value of net admissible assets 51 7410259 24472845
Total liabilities and margins 59 64399501 79421032
Amounts included in line 59 attributable to liabilities to related companies,
. . 61 54855 71702
other than those under contracts of insurance or reinsurance
Amounts included in line 59 attributable to liabilities in respect of property 62
linked benefits
Total liabilities (11+12+49) 71 56989242 54948187
Increase to liabilities - DAC related 72 1944 4082
Reinsurers' share of technical provisions 73 11424607 11463107
Other adjustments to liabilities (may be negative) 74 873940 11640432
Capital and reserves and fund for future appropriations 75 8583710 14296000
Total liabilities under insurance accounts rules or international accounting
standards as applicable to the firm for the purpose its external financial 76 77873443 92351807

reporting (71 to 75)
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Form 14
Long term insurance business liabilities and margins
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Total business/Sub fund 23 Defined Charge Participating Sub-Fund
Units £000 As at end of As at end of
this financial the previous
year year
1 2
Mathematical reserves, after distribution of surplus 11 2928489 3354173
Cash bonuses which had not been paid to policyholders prior
. : 12
to end of the financial year
Balance of surplus/(valuation deficit) 13
Long term insurance business fund carried forward (11 to 13) 14 2928489 3354173
Gross 15 579 248
Claims outstanding Reinsurers' share 16
Net (15-16) 17 579 248
. Taxation 21
Provisions
Other risks and charges 22 8
Deposits received from reinsurers 23
Direct insurance business 31
Creditors Reinsurance accepted 32
Reinsurance ceded 33
Secured 34
Debenture loans
Unsecured 35
Amounts owed to credit institutions 36
) Taxation 37
Creditors
Other 38 4280 678
Accruals and deferred income 39
Provision for "reasonably foreseeable adverse variations" 41
Total other insurance and non-insurance liabilities (17 to 41) 49 4860 934
Excess of the value of net admissible assets 51 209663
Total liabilities and margins 59 2933349 3564770
Amounts included in line 59 attributable to liabilities to related companies, 61
other than those under contracts of insurance or reinsurance
Amounts included in line 59 attributable to liabilities in respect of property 62
linked benefits
Total liabilities (11+12+49) 71 2933349 3355107
Increase to liabilities - DAC related 72
Reinsurers' share of technical provisions 73
Other adjustments to liabilities (may be negative) 74 (1574) 209571
Capital and reserves and fund for future appropriations 75 1837 (652)
Total liabilities under insurance accounts rules or international accounting
standards as applicable to the firm for the purpose its external financial 76 2933612 3564026

reporting (71 to 75)
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Form 14
Long term insurance business liabilities and margins
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Total business/Sub fund 31 Non-Profit Sub-Fund
Units £000 As at end of As at end of
this financial the previous
year year
1 2
Mathematical reserves, after distribution of surplus 11 11431096 10174001
Cash bonuses which had not been paid to policyholders prior 12
to end of the financial year
Balance of surplus/(valuation deficit) 13 32549 39406
Long term insurance business fund carried forward (11 to 13) 14 11463645 10213407
Gross 15 91002 35850
Claims outstanding Reinsurers' share 16 2596 1820
Net (15-16) 17 88406 34030
. Taxation 21 (140039) (38875)
Provisions
Other risks and charges 22 5085
Deposits received from reinsurers 23
Direct insurance business 31 22577 7921
Creditors Reinsurance accepted 32 4361 2559
Reinsurance ceded 33 16265 16386
Secured 34
Debenture loans
Unsecured 35
Amounts owed to credit institutions 36 1165
. Taxation 37 2399 27893
Creditors
Other 38 251060 165891
Accruals and deferred income 39 28 24
Provision for "reasonably foreseeable adverse variations" 41
Total other insurance and non-insurance liabilities (17 to 41) 49 250141 216995
Excess of the value of net admissible assets 51 47014
Total liabilities and margins 59 11713786 10477416
Amounts included in line 59 attributable to liabilities to related companies, 61 15178 16156
other than those under contracts of insurance or reinsurance
Amounts included in line 59 attributable to liabilities in respect of property
linked benefits 62 6200852 7903805
Total liabilities (11+12+49) 71 11681236 10390996
Increase to liabilities - DAC related 72 30944 67544
Reinsurers' share of technical provisions 73 2738232 3324629
Other adjustments to liabilities (may be negative) 74 (215664) (147920)
Capital and reserves and fund for future appropriations 75 615495 538214
Total liabilities under insurance accounts rules or international accounting
standards as applicable to the firm for the purpose its external financial 76 14850244 14173463

reporting (71 to 75)
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Form 15
Liabilities (other than long term insurance business)
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Company GL/
registration UK/ day month  year Units
number CM
R15 15454 GL 31|12 | 2008 £000
As at end of As at end of
this financial the previous
year year
1 2
Technical provisions (gross amount)
Provisions for unearned premiums 11 18011 11591
Claims outstanding 12 116939 104785
Provision for unexpired risks 13
Equalisation provisions Credit business 14
Other than credit business 15 711 487
Other technical provisions 16
Total gross technical provisions (11 to 16) 19 135661 116863
Provisions and creditors
Provisions Taxation 21
Other risks and charges 22 93199 27740
Deposits received from reinsurers 31
Direct insurance business 41 2737 1911
Creditors Reinsurance accepted 42
Reinsurance ceded 43 616 765
Debenture Secured 44
loans Unsecured 45
Amounts owed to credit institutions 46
Taxation 47 9535
Creditors Foreseeable dividend 48
Other 49 540102 25926
Accruals and deferred income 51 954
Total (19 to 51) 59 782804 173206
Provision for "reasonably foreseeable adverse variations" 61
Cumulative preference share capital 62 1000 1000
Subordinated loan capital 63
Total (59 to 63) 69 783804 174206
Amounts included in line 69 at_tributable to Iiat_)ilities to related insurers, other| 7
than those under contracts of insurance or reinsurance
Amounts deducted from technical provisions for discounting 82
Other adjustments (may be negative) 83 (110148) (27740)
Capital and reserves 84 2727359 2868308
Total liabilities under insurance accounts rules or international accounting
standards as applicable to the firm for the purpose of its external financial 85 3401015 3014774

reporting (69-82+83+84)
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Form 16
Profit and loss account (non-technical account)
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Company GL/
registration UK/ day month year Units
number CM
R16 15454 GL 31 | 12 2008 £000
This financial Previous
year year
1 2
Transfer (to)/from the From Form 20 11 (13045) (20071)
general insurance business
technical account Equalisation provisions 12 (37) 9
Transfer from the long term insurance business 13 265282 289426
revenue account
Income 14 117067 72685
. Value re-adjustments on
. 178954
Investment income investments 15
_Gams on the realisation of 16 46767
investments
Investme_nt mar_lag(_ement 17 205 302
charges, including interest
Value re-adjustments on
. 2
Investment charges investments 18 3365
!_oss on the realisation of 19 911
investments
Allocated investment return transferred to the general 20
insurance business technical account
Other income and charges (particulars to be specified 21 2016 (108240)
by way of supplementary note)
Profit or loss on ordinary activities before tax
4 42154
(11+12+13+14+15+16-17-18-19-20+21) 29 394389 549
Tax on profit or loss on ordinary activities 31 37149 10822
Profit or loss on ordinary activities after tax (29-31) 39 357240 410727
Extraordinary profit or loss (particulars to be specified a1
by way of supplementary note)
Tax on extraordinary profit or loss 42
Other taxes not shown under the preceding items 43
Profit or loss for the financial year (39+41-(42+43)) 49 357240 410727
Dividends (paid or foreseeable) 51 482029 288030
Profit or loss retained for the financial year (49-51) 59 (124790) 122697
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Form 17
Analysis of derivative contracts
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Category of assets Total other than long term insurance business assets
Company GL/ Category
registration UK/ day month year Units of
number CM assets
R17 15454 GL 31 (12 | 2008 £000 1
Value as at the end of this financial | Notional amount as at the end of this
Derivative contracts year financial year
Assets Liabilities Bought / Long Sold / Short
1 2 3 4
Fixed-interest securities 11
Interest rates 12
Inflation 13
Credit index / basket 14
Futures and | Credit single name 15
;:;ntracts Equity index 16
differences Equity stock 17
Land 18
Currencies 19
Mortality 20
Other 21
Swaptions 31
Equity index calls 32
In the Equity stock calls 33
money
options Equity index puts 34
Equity stock puts 35
Other 36
Swaptions 41
Equity index calls 42
Out of the Equity stock calls 43
money
options Equity index puts 44
Equity stock puts 45
Other 46
Total (11 to 46) 51
Adjustment for variation margin 52
Total (51 + 52) 53

THE NOTIONAL AMOUNTSIN COLUMNS 3 AND 4 ARE NOT A MEASURE OF EXPOSURE.
Please see ingtructions 11 and 12 to this Form for the meaning of these figures.
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Form 17
Analysis of derivative contracts
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Category of assets Total long term insurance business assets
Company GL/ Category
registration UK/ day month year Units of
number CM assets
R17 15454 GL 31|12 | 2008 £000 10
Value as at the end of this financial | Notional amount as at the end of this
Derivative contracts year financial year
Assets Liabilities Bought / Long Sold / Short
1 2 3 4
Fixed-interest securities 11 36432 162469 1400235 3996641
Interest rates 12 270350 72903 3005930 2935930
Inflation 13
Credit index / basket 14 11434 77053
Futures and | Credit single name 15 719 6926 40897 13911
g’rmrams Equity index 16 36103 3610 1907424 50363
differences Equity stock 17
Land 18 115726 16431 50000 350000
Currencies 19 264669 2365980 13873002 15914929
Mortality 20
Other 21 34791 89300 114092
Swaptions 31
Equity index calls 32
Inthe Equity stock calls 33 3322 1236 12866 9094
money
options Equity index puts 34
Equity stock puts 35
Other 36
Swaptions 41 67305
Equity index calls 42
Out of the Equity stock calls 43 711 905 5726 26924
money
options Equity index puts 44
Equity stock puts 45
Other 46
Total (11 to 46) 51 795336 2676686 20462433 23411884
Adjustment for variation margin 52 (68579) (186293)
Total (51 + 52) 53 726757 2490393

THE NOTIONAL AMOUNTSIN COLUMNS 3 AND 4 ARE NOT A MEASURE OF EXPOSURE.
Please see ingtructions 11 and 12 to this Form for the meaning of these figures.
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Form 17
Analysis of derivative contracts
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Category of assets Scottish Amicable Insurance Fund
Company GL/ Category
registration UK/ day month year Units of
number CM assets
R17 15454 GL 31 (12 | 2008 £000 11
Value as at the end of this financial | Notional amount as at the end of this
Derivative contracts year financial year
Assets Liabilities Bought / Long Sold / Short
1 2 3 4
Fixed-interest securities 11 6501 24945 248094 625589
Interest rates 12 56391 17147 620379 620379
Inflation 13
Credit index / basket 14 1865 12568
Futures and | Credit single name 15 1125 6677
g’rmrams Equity index 16 10186 507 584723 12487
differences Equity stock 17
Land 18 16370 50000
Currencies 19 53217 362539 2567780 2877102
Mortality 20
Other 21 5636 12702 18338
Swaptions 31
Equity index calls 32
Inthe Equity stock calls 33 382 151 1479 1110
money
options Equity index puts 34
Equity stock puts 35
Other 36
Swaptions 41 67305
Equity index calls 42
Out of the Equity stock calls 43 82 104 422 3216
money
options Equity index puts 44
Equity stock puts 45
Other 46
Total (11 to 46) 51 210434 414019 4054824 4208221
Adjustment for variation margin 52 (14224) (29123)
Total (51 + 52) 53 196210 384896

THE NOTIONAL AMOUNTSIN COLUMNS 3 AND 4 ARE NOT A MEASURE OF EXPOSURE.
Please see ingtructions 11 and 12 to this Form for the meaning of these figures.
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Form 17
Analysis of derivative contracts
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Category of assets With-Profits Sub-Fund
Company GL/ Category
registration UK/ day month year Units of
number CM assets
R17 15454 GL 31 (12 | 2008 £000 12
Value as at the end of this financial | Notional amount as at the end of this
Derivative contracts year financial year
Assets Liabilities Bought / Long Sold / Short
1 2 3 4
Fixed-interest securities 11 29701 137360 1139558 3365270
Interest rates 12 205299 55756 2309251 2309251
Inflation 13
Credit index / basket 14 9569 64485
Futures and | Credit single name 15 719 5801 34220 13911
g’rmrams Equity index 16 24809 3102 1145879 31928
differences Equity stock 17
Land 18 99356 16431 50000 300000
Currencies 19 196788 1995002 11093651 12876090
Mortality 20
Other 21 29155 76598 95754
Swaptions 31
Equity index calls 32
Inthe Equity stock calls 33 2940 1085 11387 7984
money
options Equity index puts 34
Equity stock puts 35
Other 36
Swaptions 41
Equity index calls 42
Out of the Equity stock calls 43 629 801 5304 23708
money
options Equity index puts 44
Equity stock puts 45
Other 46
Total (11 to 46) 51 560241 2254062 15930333 19023897
Adjustment for variation margin 52 (54323) (156934)
Total (51 + 52) 53 505918 2097128

THE NOTIONAL AMOUNTSIN COLUMNS 3 AND 4 ARE NOT A MEASURE OF EXPOSURE.
Please see ingtructions 11 and 12 to this Form for the meaning of these figures.
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Form 17
Analysis of derivative contracts
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Category of assets Defined Charge Participating Sub-Fund
Company GL/ Category
registration UK/ day month year Units of
number CM assets
R17 15454 GL 31|12 | 2008 £000 13
Value as at the end of this financial | Notional amount as at the end of this
Derivative contracts year financial year
Assets Liabilities Bought / Long Sold / Short
1 2 3 4
Fixed-interest securities 11 230 164 12583 5782
Interest rates 12
Inflation 13
Credit index / basket 14
Futures and | Credit single name 15
f(;’rmrams Equity index 16 1108 1 176822 5947
differences Equity stock 17
Land 18
Currencies 19 14664 1054 172911 157555
Mortality 20
Other 21
Swaptions 31
Equity index calls 32
In the Equity stock calls 33
money
options Equity index puts 34
Equity stock puts 35
Other 36
Swaptions 41
Equity index calls 42
Out of the Equity stock calls 43
money
options Equity index puts 44
Equity stock puts 45
Other 46
Total (11 to 46) 51 16001 1220 362316 169285
Adjustment for variation margin 52 (32) (236)
Total (51 + 52) 53 15969 984

THE NOTIONAL AMOUNTSIN COLUMNS 3 AND 4 ARE NOT A MEASURE OF EXPOSURE.
Please see ingtructions 11 and 12 to this Form for the meaning of these figures.
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Form 17
Analysis of derivative contracts
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Category of assets Non-Profit Sub-Fund
Company GL/ Category
registration UK/ day month year Units of
number CM assets
R17 15454 GL 31 (12 | 2008 £000 14
Value as at the end of this financial | Notional amount as at the end of this
Derivative contracts year financial year
Assets Liabilities Bought / Long Sold / Short
1 2 3 4
Fixed-interest securities 11
Interest rates 12 8660 76300 6300
Inflation 13
Credit index / basket 14
Futures and | Credit single name 15
;:;ntracts Equity index 16
differences Equity stock 17
Land 18
Currencies 19 7385 38660 4182
Mortality 20
Other 21
Swaptions 31
Equity index calls 32
In the Equity stock calls 33
money
options Equity index puts 34
Equity stock puts 35
Other 36
Swaptions 41
Equity index calls 42
Out of the Equity stock calls 43
money
options Equity index puts 44
Equity stock puts 45
Other 46
Total (11 to 46) 51 8660 7385 114960 10482
Adjustment for variation margin 52
Total (51 + 52) 53 8660 7385

THE NOTIONAL AMOUNTSIN COLUMNS 3 AND 4 ARE NOT A MEASURE OF EXPOSURE.
Please see ingtructions 11 and 12 to this Form for the meaning of these figures.
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With-profits insurance capital component for the fund

Name of insurer

With-profits fund

Financial year ended

Units

The Prudential Assurance Company Limited

Summary
31 December 2008

£000

Regulatory excess capital

Form 18

As at end of

this financial year
1

As at end of

the previous year
2

Long-term admissible assets of the fund 11 78098124 97235637
Implicit items allocated to the fund 12
Mathemgtl.cal reserves in respect of the fund's 13 1402290 1283919
non-profit insurance contracts
Long-term admissible assets of the fund
Regulatory value | cqyering the LTICR of the fund's non-profit 14 183682 176889
of assets insurance contracts
Long-term admissible assets of the fund
covering the RCR of the fund's non-profit 15
insurance contracts
Total (11+12-(13+14+15)) 19 76512152 95774828
Mathematical reserves (after distribution of
surplus) in respect of the fund's with-profits 21 63699581 63668258
Regulatory value insurance contracts
of liabilities Regulatory current liabilities of the fund 22 4982174 4190401
Total (21+22) 29 68681755 67858659
ang-term insurance capital requirement in respect of the fund's 31 2537602 2536216
with-profits insurance contracts
Resilience capital requirement in respect of the fund's 32
with-profits insurance contracts
Sum of regulatory value of liabilities, LTICR and RCR
(29+31+432) 39 71219357 70394876
Regulatory excess capital (19-39) 49 5292795 25379953
Realistic excess capital
Reallistic excess capital 51 3331464 6746697
Excess assets allocated to with-profits insurance business
Excess (deficiency) of assets allocated to with-profits insurance
. . 1 2
business in fund (49-51) 61 1961331 8633256
Face amount of capital instruments attributed to the fund and 62
included in capital resources (unstressed)
Realistic amount of capital instruments attributed to the fund and 63
included in capital resources (stressed)
Preseht yalug of future shareholder transfers arising 64 1016307 2263819
from distribution of surplus
Present value of other future internal transfers not 65
already taken into account
With-profits insurance capital component for fund (if 62 exceeds
63, greater of 61+62-63-64-65 and zero, else greater of 61-64-65 and 66 1062163 16369437

zero)
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With-profits insurance capital component for the fund

Name of insurer

With-profits fund

Financial year ended

Units

The Prudential Assurance Company Limited

21 Scottish Amicable Insurance Fund

31 December 2008

£000

Regulatory excess capital

Form 18

As at end of

this financial year
1

As at end of

the previous year
2

Long-term admissible assets of the fund 11 10765274 14249835
Implicit items allocated to the fund 12
Mathemgtl.cal reserves in respect of the fund's 13 273569 263597
non-profit insurance contracts
Long-term admissible assets of the fund
Regulatory value | overing the LTICR of the fund's non-profit 14 51282 52778
of assets insurance contracts
Long-term admissible assets of the fund
covering the RCR of the fund's non-profit 15
insurance contracts
Total (11+12-(13+14+15)) 19 10440423 13933460
Mathematical reserves (after distribution of
surplus) in respect of the fund's with-profits 21 9003990 9853652
Regulatory value insurance contracts
of liabilities Regulatory current liabilities of the fund 22 883894 722035
Total (21+22) 29 9887884 10575687
ang-term |psurance capital requirement in respect of the fund's 31 311499 344099
with-profits insurance contracts
Resilience capital requirement in respect of the fund's 32
with-profits insurance contracts
Sum of regulatory value of liabilities, LTICR and RCR
(29+31+32) 39 10199383 10919787
Regulatory excess capital (19-39) 49 241040 3013673
Realistic excess capital
Reallistic excess capital 51 (287396)
Excess assets allocated to with-profits insurance business
Excess (deficiency) of assets allocated to with-profits insurance
. . 1367
business in fund (49-51) 61 528436 8013673
Face amount of capital instruments attributed to the fund and 62
included in capital resources (unstressed)
Realistic amount of capital instruments attributed to the fund and 63
included in capital resources (stressed)
Present value of future shareholder transfers arising
T 64
from distribution of surplus
Present value of other future internal transfers not 65
already taken into account
With-profits insurance capital component for fund (if 62 exceeds
63, greater of 61+62-63-64-65 and zero, else greater of 61-64-65 and 66 528436 3013673

zero)
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With-profits insurance capital component for the fund

Name of insurer

With-profits fund

Financial year ended

Units

The Prudential Assurance Company Limited

22 With-Profits Sub-Fund

31 December 2008

£000

Regulatory excess capital

Form 18

As at end of

this financial year
1

As at end of

the previous year
2

Long-term admissible assets of the fund 11 64399501 79421032
Implicit items allocated to the fund 12
Mathemgtl.cal reserves in respect of the fund's 13 1128721 1020322
non-profit insurance contracts
Long-term admissible assets of the fund
Regulatory value | overing the LTICR of the fund's non-profit 14 132400 124112
of assets insurance contracts
Long-term admissible assets of the fund
covering the RCR of the fund's non-profit 15
insurance contracts
Total (11+12-(13+14+15)) 19 63138380 78276598
Mathematical reserves (after distribution of
surplus) in respect of the fund's with-profits 21 51767102 50460432
Regulatory value insurance contracts
of liabilities Regulatory current liabilities of the fund 22 4093420 3467432
Total (21+22) 29 55860522 53927864
ang-term |psurance capital requirement in respect of the fund's 31 2108963 2057950
with-profits insurance contracts
Resilience capital requirement in respect of the fund's 32
with-profits insurance contracts
Sum of regulatory value of liabilities, LTICR and RCR
(29+31+432) 39 57969485 55985814
Regulatory excess capital (19-39) 49 5168895 22290784
Realistic excess capital
Reallistic excess capital 51 3618860 6746697
Excess assets allocated to with-profits insurance business
Exgess (Qef|C|ency) of assets allocated to with-profits insurance 61 1550035 15544087
business in fund (49-51)
Face amount of capital instruments attributed to the fund and 62
included in capital resources (unstressed)
Realistic amount of capital instruments attributed to the fund and 63
included in capital resources (stressed)
Preseht yalug of future shareholder transfers arising 64 1016307 2263819
from distribution of surplus
Present value of other future internal transfers not 65
already taken into account
With-profits insurance capital component for fund (if 62 exceeds
63, greater of 61+62-63-64-65 and zero, else greater of 61-64-65 and 66 533727 13280268

zero)
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With-profits insurance capital component for the fund

Name of insurer

With-profits fund

Financial year ended

Units

The Prudential Assurance Company Limited

23 Defined Charge Participating Sub-Fund

31 December 2008

£000

Regulatory excess capital

Form 18

As at end of

this financial year
1

As at end of

the previous year
2

Long-term admissible assets of the fund 11 2933349 3564770
Implicit items allocated to the fund 12
Mathematical reserves in respect of the fund's 13
non-profit insurance contracts
Long-term admissible assets of the fund
Regulatory value | overing the LTICR of the fund's non-profit 14
of assets insurance contracts
Long-term admissible assets of the fund
covering the RCR of the fund's non-profit 15
insurance contracts
Total (11+12-(13+14+15)) 19 2933349 3564770
Mathematical reserves (after distribution of
surplus) in respect of the fund's with-profits 21 2928489 3354174
Regulatory value insurance contracts
of liabilities Regulatory current liabilities of the fund 22 4860 934
Total (21+22) 29 2933349 3355108
ang-term |psurance capital requirement in respect of the fund's 31 117140 134167
with-profits insurance contracts
Resilience capital requirement in respect of the fund's 32
with-profits insurance contracts
Sum of regulatory value of liabilities, LTICR and RCR
(29+31+432) 39 3050489 3489275
Regulatory excess capital (19-39) 49 (117140) 75495
Realistic excess capital
Realistic excess capital 51
Excess assets allocated to with-profits insurance business
Excess (deficiency) of assets allocated to with-profits insurance
. . 754
business in fund (49-51) 61 (117140) 5495
Face amount of capital instruments attributed to the fund and 62
included in capital resources (unstressed)
Realistic amount of capital instruments attributed to the fund and 63
included in capital resources (stressed)
Present value of future shareholder transfers arising
T 64
from distribution of surplus
Present value of other future internal transfers not 65
already taken into account
With-profits insurance capital component for fund (if 62 exceeds
63, greater of 61+62-63-64-65 and zero, else greater of 61-64-65 and 66 75495

zero)
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Realistic balance sheet

Name of insurer

With-profits fund

The Prudential Assurance Company Limited

Summary

Financial year ende(31 December 2008

Units

£000

Realistic value of assets available to the fund

Form 19
(Sheet 1)

As at end of
this financial year
1

As at end of
the previous year
2

Regulatory value of assets 11 76512152 95774828
Implicit items allocated to the fund 12
Value of shares in subsidiaries held in fund (regulatory) 13 199181 601679
Excess admissible assets 21
Pr.esen.t value of future profits (or losses) on non-profit insurance contracts 29 727338 742676
written in the fund
Value of derivatives and quasi-derivatives not already reflected in lines
23
11to 22
Value of shares in subsidiaries held in fund (realistic) 24 1287901 953679
Prepayments made from the fund 25
Realistic value of assets of fund (11+21+22+23+24+25-(12+13)) 26 78328210 96869505
Support arrangement assets 27
Assets available to the fund (26+27) 29 78328210 96869505
Realistic value of liabilities of fund
With-profits benefit reserve 31 62537028 79355274
Past miscellaneous surplus attributed to with-profits 32
benefits reserve
Past miscellaneous deficit attributed to with-profits 33
benefits reserve
Planned enhancements to with-profits benefits 34 848085 1247323
reserve
Planned deductions for the costs of guarantees, options
and smoothing from with-profits benefits reserve 35 1384212 1777469
Plahned dgductlong for other costs deemed chargeable 36 216541 236549
to with-profits benefits reserve
her th
Future policy Euturg costg of contractual guarantees (other than a1 4219093 1984825
L financial options)
related liabilities
Future costs of non-contractual commitments 42
Future costs of financial options 43 398189 563825
Future costs of smoothing (possibly negative) 44 498383 1138161
Financing costs 45
Any other liabilities related to regulatory duty to treat 46
customers fairly
Other long-term insurance liabilities a7 1123558 1802881
Total (32+34+41+42+43+44+45+46+47-(33+35+36)) 49 5486554 4722998
Realistic current liabilities of the fund 51 4941951 4072784
Realistic value of liabilities of fund (31+49+51) 59 72965533 88151055
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Form 19

(Sheet 2)
Realistic balance sheet
Name of insurer The Prudential Assurance Company Limited
With-profits fund Summary
Financial year ende(31 December 2008
Units £000

As at end of As at end of
this financial year the previous year
1 2

Realistic excess capital and additional capital available

Value of relevant assets before applying the most adverse scenario

other than the present value of future profits arising from business 62 74996745 90122807
outside with-profits funds

Amount of present value of future profits (or losses) on long-term

insurance contracts written outside the fund included in the value 63

of relevant assets before applying most adverse scenario

Value of relevant assets before applying the most adverse scenario 64 74996745 90122807
(62+63)

Risk capital margin for fund (62-59) 65 2031212 1971752
Realistic excess capital for fund (26-(59+65)) 66 3331464 6746697
Realistic excess available capital for fund (29-(59+65)) 67 3331464 6746697
Working capital for fund (29-59) 68 5362677 8718449
Working capital ratio for fund (68/29) 69 6.85 9.00

Other assets potentially available if required to cover the fund's risk capital margin

Additional amount potentially available for inclusion in line 62 81

Additional amount potentially available for inclusion in line 63 82
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Realistic balance sheet

Name of insurer

With-profits fund

The Prudential Assurance Company Limited

21 Scottish Amicable Insurance Fund

Financial year ende(31 December 2008

Units

£000

Realistic value of assets available to the fund

Form 19
(Sheet 1)

As at end of
this financial year
1

As at end of
the previous year
2

Regulatory value of assets 11 10440423 13933460
Implicit items allocated to the fund 12
Value of shares in subsidiaries held in fund (regulatory) 13
Excess admissible assets 21
Pr.esen.t value of future profits (or losses) on non-profit insurance contracts 29 199092 318020
written in the fund
Value of derivatives and quasi-derivatives not already reflected in lines
23
11to 22
Value of shares in subsidiaries held in fund (realistic) 24
Prepayments made from the fund 25
Realistic value of assets of fund (11+21+22+23+24+25-(12+13)) 26 10639516 14251480
Support arrangement assets 27
Assets available to the fund (26+27) 29 10639516 14251480
Realistic value of liabilities of fund
With-profits benefit reserve 31 8761034 11939174
Past miscellaneous surplus attributed to with-profits 32
benefits reserve
Past miscellaneous deficit attributed to with-profits 33
benefits reserve
Planned enhancements to with-profits benefits 34 296389 891535
reserve
Planned deductions for the costs of guarantees, options
and smoothing from with-profits benefits reserve 35 204439 286811
Planned deductions for other costs deemed chargeable 36
to with-profits benefits reserve
her th
Future policy Euturg costg of contractual guarantees (other than a1 347070 107160
L financial options)
related liabilities
Future costs of non-contractual commitments 42
Future costs of financial options 43 356200 518725
Future costs of smoothing (possibly negative) 44 35602 183468
Financing costs 45
Any other liabilities related to regulatory duty to treat 46
customers fairly
Other long-term insurance liabilities a7 165995 189338
Total (32+34+41+42+43+44+45+46+47-(33+35+36)) 49 996817 1603414
Realistic current liabilities of the fund 51 881665 708892
Realistic value of liabilities of fund (31+49+51) 59 10639516 14251480
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Realistic balance sheet

Name of insurer The Prudential Assurance Company Limited
With-profits fund 21 Scottish Amicable Insurance Fund
Financial year endec 31 December 2008

Units £000

Realistic excess capital and additional capital available

Form 19
(Sheet 2)

As at end of
this financial year
1

As at end of
the previous year
2

Value of relevant assets before applying the most adverse scenario

other than the present value of future profits arising from business 62 10926912 14251480
outside with-profits funds

Amount of present value of future profits (or losses) on long-term

insurance contracts written outside the fund included in the value 63

of relevant assets before applying most adverse scenario

Value of relevant assets before applying the most adverse scenario 64 10926912 14251480
(62+63)

Risk capital margin for fund (62-59) 65 287396

Realistic excess capital for fund (26-(59+65)) 66 (287396)

Realistic excess available capital for fund (29-(59+65)) 67 (287396)

Working capital for fund (29-59) 68

Working capital ratio for fund (68/29) 69

Other assets potentially available if required to cover the fund's risk capital margin

Additional amount potentially available for inclusion in line 62

81

Additional amount potentially available for inclusion in line 63

82
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Realistic balance sheet

Name of insurer

With-profits fund

The Prudential Assurance Company Limited

22 With-Profits Sub-Fund

Financial year ende(31 December 2008

Units

£000

Realistic value of assets available to the fund

Form 19
(Sheet 1)

As at end of
this financial year
1

As at end of
the previous year
2

Regulatory value of assets 11 63138380 78276598
Implicit items allocated to the fund 12
Value of shares in subsidiaries held in fund (regulatory) 13 199181 601679
Excess admissible assets 21
Pr.esen.t value of future profits (or losses) on non-profit insurance contracts 29 528245 424656
written in the fund
Value of derivatives and quasi-derivatives not already reflected in lines
23
11to 22
Value of shares in subsidiaries held in fund (realistic) 24 1287901 953679
Prepayments made from the fund 25
Realistic value of assets of fund (11+21+22+23+24+25-(12+13)) 26 64755345 79053254
Support arrangement assets 27
Assets available to the fund (26+27) 29 64755345 79053254
Realistic value of liabilities of fund
With-profits benefit reserve 31 50847505 63852263
Past miscellaneous surplus attributed to with-profits 32
benefits reserve
Past miscellaneous deficit attributed to with-profits 33
benefits reserve
Planned enhancements to with-profits benefits 34 551696 355789
reserve
Planned deductions for the costs of guarantees, options
and smoothing from with-profits benefits reserve 35 1102450 1395153
Plahned dgductlong for other costs deemed chargeable 36 216541 236549
to with-profits benefits reserve
h
Future policy Euturg costg of contractual guarantees (other than a1 3872023 1877665
L financial options)
related liabilities
Future costs of non-contractual commitments 42
Future costs of financial options 43 41989 45100
Future costs of smoothing (possibly negative) 44 462780 954694
Financing costs 45
Any other liabilities related to regulatory duty to treat 46
customers fairly
Other long-term insurance liabilities a7 880240 1518038
Total (32+34+41+42+43+44+45+46+47-(33+35+36)) 49 4489737 3119583
Realistic current liabilities of the fund 51 4055427 3362958
Realistic value of liabilities of fund (31+49+51) 59 59392669 70334805

50




25032009:10:03:08

Form 19

(Sheet 2)
Realistic balance sheet
Name of insurer The Prudential Assurance Company Limited
With-profits fund 22 With-Profits Sub-Fund
Financial year ende(31 December 2008
Units £000

As at end of As at end of
this financial year the previous year
1 2

Realistic excess capital and additional capital available

Value of relevant assets before applying the most adverse scenario

other than the present value of future profits arising from business 62 61136485 72306557
outside with-profits funds

Amount of present value of future profits (or losses) on long-term

insurance contracts written outside the fund included in the value 63

of relevant assets before applying most adverse scenario

Value of relevant assets before applying the most adverse scenario 64 61136485 72306557
(62+63)

Risk capital margin for fund (62-59) 65 1743816 1971752
Realistic excess capital for fund (26-(59+65)) 66 3618860 6746697
Realistic excess available capital for fund (29-(59+65)) 67 3618860 6746697
Working capital for fund (29-59) 68 5362677 8718449
Working capital ratio for fund (68/29) 69 8.28 11.03

Other assets potentially available if required to cover the fund's risk capital margin

Additional amount potentially available for inclusion in line 62 81

Additional amount potentially available for inclusion in line 63 82
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Realistic balance sheet
Name of insurer The Prudential Assurance Company Limited
With-profits fund 23 Defined Charge Participating Sub-Fund
Financial year ende( 31 December 2008

Units £000

Realistic value of assets available to the fund

Form 19
(Sheet 1)

As at end of
this financial year
1

As at end of
the previous year
2

Regulatory value of assets 11 2933349 3564770
Implicit items allocated to the fund 12
Value of shares in subsidiaries held in fund (regulatory) 13
Excess admissible assets 21
Present value of future profits (or losses) on non-profit insurance contracts 29
written in the fund
Value of derivatives and quasi-derivatives not already reflected in lines 23
11to 22
Value of shares in subsidiaries held in fund (realistic) 24
Prepayments made from the fund 25
Realistic value of assets of fund (11+21+22+23+24+25-(12+13)) 26 2933349 3564770
Support arrangement assets 27
Assets available to the fund (26+27) 29 2933349 3564770
Realistic value of liabilities of fund
With-profits benefit reserve 31 2928489 3563836
Past miscellaneous surplus attributed to with-profits 32
benefits reserve
Past miscellaneous deficit attributed to with-profits 33
benefits reserve
Planned enhancements to with-profits benefits 34
reserve
Planned deductions for the costs of guarantees, options
and smoothing from with-profits benefits reserve 35 77323 95505
Planned deductions for other costs deemed chargeable
) . ; 36
to with-profits benefits reserve
. Future costs of contractual guarantees (other than
Future policy financial options) 4l
related liabilities
Future costs of non-contractual commitments 42
Future costs of financial options 43
Future costs of smoothing (possibly negative) 44
Financing costs 45
Any other liabilities related to regulatory duty to treat 46
customers fairly
Other long-term insurance liabilities 47 77323 95505
Total (32+34+41+42+43+44+45+46+47-(33+35+36)) 49
Realistic current liabilities of the fund 51 4860 934
Realistic value of liabilities of fund (31+49+51) 59 2933349 3564770
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Realistic balance sheet
Name of insurer The Prudential Assurance Company Limited
With-profits fund 23 Defined Charge Participating Sub-Fund
Financial year endec 31 December 2008

Units £000

Realistic excess capital and additional capital available

Form 19
(Sheet 2)

As at end of
this financial year
1

As at end of

the previous year
2

Value of relevant assets before applying the most adverse scenario

other than the present value of future profits arising from business 62 2933349 3564770
outside with-profits funds

Amount of present value of future profits (or losses) on long-term

insurance contracts written outside the fund included in the value 63

of relevant assets before applying most adverse scenario

Value of relevant assets before applying the most adverse scenario 64 2933349 3564770
(62+63)

Risk capital margin for fund (62-59) 65

Realistic excess capital for fund (26-(59+65)) 66

Realistic excess available capital for fund (29-(59+65)) 67

Working capital for fund (29-59) 68

Working capital ratio for fund (68/29) 69

Other assets potentially available if required to cover the fund's risk capital margin

Additional amount potentially available for inclusion in line 62

81

Additional amount potentially available for inclusion in line 63

82
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Form 20A
General insurance business : Summary of business carried on (Sheet 1)
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Company GL/
registration UK/ day month year units
number c™M
R20A| 15454 GL | 31 | 12 | 2008 | £000
Provision for undiscounted Provision for
. . . Gross Premium | 970SS claims outstanding at the gross unearned
(i]atrigbor:/ FStA retrurn general insurance business reporting written in this end of this financial year premium at the
umber jcategory financial year end of this
Reported Incurred but not| financial year
reported
1 2 3 4
1 Total business 1 28021 34534 76201 13915
2 Total primary (direct) and facultative business 2 28021 34534 76201 13915
3 Total treaty reinsurance accepted business 3
Total primary (direct) and facultative accident and health
7
110 (category numbers 111 to 114) 4 18048 931 603 905
Total primary (direct) and facultative personal lines motor
. 12
120 business (category numbers 121 to 123) 5 1759 15161 1297 9
i i i hol ic all
160 lr‘-i‘srllzrsmary (direct) and facultative household and domestic al 6 2917 2781 3025 1105
Total primary (direct) and facultative personal lines financial
180 loss (category numbers 181 to 187) 7 356 1 20 83
Total primary (direct) and facultative commercial motor
. 2
220 business (category numbers 221 to 223) 8 54 1 5 8
Total primary (direct) and facultative commercial lines
434
260 property (category numbers 261 to 263) 9 868 1704 50 3
Total primary (direct) and facultative commercial lines liability
270 business (category numbers 271 to 274) 10 4333 13910 70160 2103
Total primary (direct) and facultative commercial lines
280 financial loss (category numbers 281 to 284) 1 149 21 26 w
330 Total primary (direct) and facultative aviation (category 12
numbers 331 to 333)
Total primary (direct) and facultative marine (category
340 numbers 341 to 347) 13 1008
350 Total primary (direct) and facultative goods in transit 14 238 8 7 116
400 Miscellaneous primary (direct) and facultative business 15
500 Total non-proportional treaty reinsurance business accepted 16
(category numbers 510 to 590)
600 Total proportional treaty reinsurance business accepted 17
(category numbers 610 to 690)
700 Miscellaneous treaty reinsurance accepted business 18
Total (lines 4 to 18) 20 28021 34534 76201 13915
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Form 20A
General insurance business : Summary of business carried on (Sheet 2)
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Company GL/
registration UK/ day month year units
number Cc™m
R20A| 15454 GL | 31 | 12 | 2008 | £000
Provision for undiscounted Provision for
Category [FSAreturn general insurance business reporting Gross Premium| 979°° glaim;o;{tstan_dirg athe gross unearned
numgber category V\(ritteq in this end of this financial year premium at_the
financial year end of this
Reported Incurred but | financial year
not reported
1 2 3 4
Primary (direct) and facultative personal lines business
111 Medical insurance 21 11213 396 402 5657
112 HealthCare cash plans 22 61 1 1 35
113 Travel 23 1428 139 43 745
114 Personal accident or sickness 24 5345 395 157 2620
121 Private motor - comprehensive 25 1491 10995 1234 773
122 Private motor - non-comprehensive 26 267 4166 63 139
123 Motor cycle 27
160 Household and domestic all risks (equals line 6) 28 2217 2781 3025 1105
181 Assistance 29
182 Creditor 30
183 Extended warranty 31
184 Legal expenses 32
185 Mortgage indemnity 33
186 Pet insurance 34
187 Other personal financial loss 35 356 1 20 83
Primary (direct) and facultative commercial lines business
221 Fleets 41
222 Commercial vehicles (non-fleet) 42 54 17 5 28
223 Motor other 43
261 Commercial property 44 753 175 48 375
262 Consequential loss 45 77 1529 2 40
263 Contractors or engineering all risks 46 38 19
271 Employers liability 47 3523 11685 69290 1690
272 Professional indemnity 48 23 976 6 12
273 Public and products liability 49 787 1250 865 401
274 Mixed commercial package 50
281 Fidelity and contract guarantee 51 149 21 26 77
282 Credit 52
283 Suretyship 53
284 Commercial contingency 54
Primary (direct) and facultative aviation
331 Aviation liability 61
332 Auviation hull 62
333 Space and satellite 63
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Form 20A
General insurance business : Summary of business carried on (Sheet 3)
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Company GL/
registration UK/ day month year units
number c™M
R20A| 15454 GL | 31 | 12 | 2008 | £000
Provision for undiscounted Provision for
. . . Gross Premium | 970SS claims outstanding at the gross unearned
(i]atﬁ]gbor:/ FStA ritrurn general insurance business reporting written in this end of this financial year premium at the
umber jcategory financial year end of this
Reported Incurred but not| financial year
reported
1 2 3 4
Primary (direct) and facultative marine and transport
341 Marine liability 64
342 Marine hull 65 1008
343 Energy (on and off-shore) 66
344 Protection and indemnity 67
345 Freight demurrage and defence 68
346 War risks 69
347 Yacht 70
Total primary (direct) and facultative goods in transit (equals
350 ’ P v ( ) g (ea 71 238 8 7 116
line 14)
Primary (direct) and facultative miscellaneous
400 Miscellaneous primary (direct) and facultative business 7
(equals line 15)
Non-proportional treaty
510 Non-proportional accident and health 81
520 Non-proportional motor 82
530 Non-proportional aviation 83
540 Non-proportional marine 84
550 Non-proportional transport 85
560 Non-proportional property 86
570 Non-proportional liability (non-motor) 87
580 Non-proportional financial lines 88
590 Non-proportional aggregate cover 89
Proportional treaty
610 Proportional accident and health 91
620 Proportional motor 92
630 Proportional aviation 93
640 Proportional marine 94
650 Proportional transport 95
660 Proportional property 96
670 Proportional liability (non-motor) 97
680 Proportional financial lines 98
690 Proportional aggregate cover 99
Treaty Reinsurance Miscellaneous
Miscellaneous treaty reinsurance accepted business (equals
700 : 101
line 18)
| |Total (lines 21 to 101) | 111 | 28021 34534 76201 13915
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General insurance business : Technical account (excluding equalisation provisions)

Name of insurer
Global business
Financial year ended

Total business

31 December 2008

The Prudential Assurance Company Limited

Form 20

Company GL/ Category
registration UK/ day month year Units number
number CM
R20 15454 GL 31| 12 | 2008 | £000 001
Items to be shown net of reinsurance This financial year Previous year
1 2
Earned premium (21.19.5) 11 22995 18295
Claims incurred (22.17.4) 12 11062 8238
This year's Claims management costs ~ (22.18.4) 13 388 256
underwriting
(acudeqt year Adjustment for discounting (22.52.4) 14
accounting)
Increase in provision for unexpired risks
(22.19.4) 15 (36)
Other technical income or charges (particulars to 16 55
be specified by way of supplementary note)
Net operating expenses (22.42.4) 17 9585 8138
Balance of year's underwriting
(11-12-13+14-15+16-17) 19 1960 1755
Earned premium (21.11.5) 21
Claims incurred (22.13.4) 22 15462 9760
i Claims management costs 22.14.4 23 800 484
Adjustment for 9 ( )
prior years Adjustment for discounting (22.51.4) 24
underwriting
(accident year | Other technical income or charges (particulars to 25 12
accounting) be specified by way of supplementary note)
Net operating expenses (22.41.4) 26 887 2338
Balance (21-22-23+24+25-26) 29 (17138) (12582)
Per Form 24 (24.69.99-99) 31 2132 756
Balance from
underwriting Other technical income or charges (particulars to 32
year be specified by way of supplementary note)
accounting Total 39 2132 756
Balance of all years' underwriting (19+29+39) 49 (13045) (10071)
Allocated investment income 51
Transfer to non-technical account (49+51) 59 (13045) (10071)
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General insurance business : Technical account (excluding equalisation provisions)

Name of insurer

Global business

Financial year ended

The Prudential Assurance Company Limited

31 December 2008

Total primary (direct) and facultative business

Form 20

Company GL/ Category
registration UK/ day month year Units number
number CM
R20 15454 GL 31| 12 | 2008 | £000 002
Items to be shown net of reinsurance This financial year Previous year
1 2
Earned premium (21.19.5) 11 22995 18295
Claims incurred (22.17.4) 12 11062 8238
This year's Claims management costs ~ (22.18.4) 13 388 256
underwriting
(acudeqt year Adjustment for discounting (22.52.4) 14
accounting)
Increase in provision for unexpired risks
(22.19.4) 15 (36)
Other technical income or charges (particulars to 16 55
be specified by way of supplementary note)
Net operating expenses (22.42.4) 17 9585 8138
Balance of year's underwriting
(11-12-13+14-15+16-17) 19 1960 1755
Earned premium (21.11.5) 21
Claims incurred (22.13.4) 22 15462 9760
i Claims management costs 22.14.4 23 800 484
Adjustment for 9 ( )
prior years Adjustment for discounting (22.51.4) 24
underwriting
(accident year | Other technical income or charges (particulars to 25 12
accounting) be specified by way of supplementary note)
Net operating expenses (22.41.4) 26 887 2338
Balance (21-22-23+24+25-26) 29 (17138) (12582)
Per Form 24 (24.69.99-99) 31 2132 756
Balance from
underwriting Other technical income or charges (particulars to 32
year be specified by way of supplementary note)
accounting Total 39 2132 756
Balance of all years' underwriting (19+29+39) 49 (13045) (10071)
Allocated investment income 51
Transfer to non-technical account (49+51) 59 (13045) (10071)
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General insurance business : Technical account (excluding equalisation provisions)

Name of insurer
Global business

Financial year ended

Total primary (direct) and facultative accident and health

The Prudential Assurance Company Limited

31 December 2008

Form 20

Company GL/ Category
registration UK/ day month year Units number
number CM
R20 15454 GL 31| 12 | 2008 | £000 110
Items to be shown net of reinsurance This financial year Previous year
1 2
Earned premium (21.19.5) 11 14799 11253
Claims incurred (22.17.4) 12 7260 5385
This years Claims management costs ~ (22.18.4) 13 303 187
underwriting
(acudeqt year Adjustment for discounting (22.52.4) 14
accounting)
Increase in provision for unexpired risks 15
(22.19.4)
Other technical income or charges (particulars to 16 55
be specified by way of supplementary note)
Net operating expenses (22.42.4) 17 5257 4388
Balance of year's underwriting
(11-12-13+14-15+16-17) 19 1979 1348
Earned premium (21.11.5) 21
Claims incurred (22.13.4) 22 193 35
i Claims management costs 22.14.4 23 24 14
Adjustment for 9 ( )
prior years Adjustment for discounting (22.51.4) 24
underwriting
(accident year | Other technical income or charges (particulars to 25 12
accounting) be specified by way of supplementary note)
Net operating expenses (22.41.4) 26
Balance (21-22-23+24+25-26) 29 (205) (49)
Per Form 24 (24.69.99-99) 31
Balance from
underwriting Other technical income or charges (particulars to 32
year be specified by way of supplementary note)
accounting Total 39
Balance of all years' underwriting (19+29+39) 49 1774 1299
Allocated investment income 51
Transfer to non-technical account (49+51) 59 1774 1299
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Form 20
General insurance business : Technical account (excluding equalisation provisions)
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Total primary (direct) and facultative personal lines motor business
Company GL/ Category
registration UK/ day month year Units number
number CM
R20 15454 GL 31| 12 | 2008 | £000 120
Items to be shown net of reinsurance This financial year Previous year
1 2
Earned premium (21.19.5) 11 1237 985
Claims incurred (22.17.4) 12 382 235
This ye"’?r.s Claims management costs (22.18.4) 13 14 8
underwriting
(acudeqt year Adjustment for discounting (22.52.4) 14
accounting)
Increase in provision for unexpired risks
(22.19.4) 15 (36)
Other technical income or charges (particulars to
o 16
be specified by way of supplementary note)
Net operating expenses (22.42.4) 17 963 749
Balance of year's underwriting
(11-12-13+14-15+16-17) 19 (122) 28
Earned premium (21.11.5) 21
Claims incurred (22.13.4) 22 6 (38)
h Claims management costs 22.14.4 23 3 1
Adjustment for 9 ( ) (1)
prior years Adjustment for discounting (22.51.4) 24
underwriting
(accident year | Other technical income or charges (particulars to 25
accounting) be specified by way of supplementary note)
Net operating expenses (22.41.4) 26
Balance (21-22-23+24+25-26) 29 9) 39
Per Form 24 (24.69.99-99) 31
Balance from
underwriting Other technical income or charges (particulars to 32
year be specified by way of supplementary note)
accounting Total 39
Balance of all years' underwriting (19+29+39) 49 (131) 67
Allocated investment income 51
Transfer to non-technical account (49+51) 59 (131) 67
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General insurance business : Technical account (excluding equalisation provisions)

Name of insurer

Global business

Financial year ended

The Prudential Assurance Company Limited

31 December 2008

Primary (direct) and facultative household and domestic all risks

Form 20

Company GL/ Category
registration UK/ day month year Units number
number CM
R20 15454 GL 31| 12 | 2008 | £000 160
Items to be shown net of reinsurance This financial year Previous year
1 2
Earned premium (21.19.5) 11 1959 1688
Claims incurred (22.17.4) 12 657 523
This year's Claims management costs ~ (22.18.4) 13 26 24
underwriting
(acudeqt year Adjustment for discounting (22.52.4) 14
accounting)
Increase in provision for unexpired risks 15
(22.19.4)
Other technical income or charges (particulars to
o 16
be specified by way of supplementary note)
Net operating expenses (22.42.4) 17 1015 878
Balance of year's underwriting
(11-12-13+14-15+16-17) 19 262 264
Earned premium (21.11.5) 21
Claims incurred (22.13.4) 22 (151) (135)
i Claims management costs 22.14.4 23 7 3
Adjustment for 9 ( ) ) ®)
prior years Adjustment for discounting (22.51.4) 24
underwriting
(accident year | Other technical income or charges (particulars to 25
accounting) be specified by way of supplementary note)
Net operating expenses (22.41.4) 26
Balance (21-22-23+24+25-26) 29 158 138
Per Form 24 (24.69.99-99) 31
Balance from
underwriting Other technical income or charges (particulars to 32
year be specified by way of supplementary note)
accounting Total 39
Balance of all years' underwriting (19+29+39) 49 420 402
Allocated investment income 51
Transfer to non-technical account (49+51) 59 420 402
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General insurance business : Technical account (excluding equalisation provisions)

Name of insurer

Global business

Financial year ended

The Prudential Assurance Company Limited

31 December 2008

Total primary (direct) and facultative commercial lines liability business

Form 20

Company GL/ Category
registration UK/ day month year Units number
number CM
R20 15454 GL 31| 12 | 2008 | £000 270
Items to be shown net of reinsurance This financial year Previous year
1 2
Earned premium (21.19.5) 11 3577 3065
Claims incurred (22.17.4) 12 2261 1787
This ye"’?r.s Claims management costs (22.18.4) 13 25 26
underwriting
(acudeqt year Adjustment for discounting (22.52.4) 14
accounting)
Increase in provision for unexpired risks 15
(22.19.4)
Other technical income or charges (particulars to
o 16
be specified by way of supplementary note)
Net operating expenses (22.42.4) 17 1714 1523
Balance of year's underwriting
(11-12-13+14-15+16-17) 19 (422) (@71)
Earned premium (21.11.5) 21
Claims incurred (22.13.4) 22 15851 8679
i Claims management costs 22.14.4 23 787 415
Adjustment for 9 ( )
prior years Adjustment for discounting (22.51.4) 24
underwriting
(accident year | Other technical income or charges (particulars to 25
accounting) be specified by way of supplementary note)
Net operating expenses (22.41.4) 26 844 2290
Balance (21-22-23+24+25-26) 29 (17482) (11383)
Per Form 24 (24.69.99-99) 31
Balance from
underwriting Other technical income or charges (particulars to 32
year be specified by way of supplementary note)
accounting Total 39
Balance of all years' underwriting (19+29+39) 49 (17905) (11654)
Allocated investment income 51
Transfer to non-technical account (49+51) 59 (17905) (11654)
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General insurance business : Technical account (excluding equalisation provisions)

Name of insurer
Global business

Financial year ended

The Prudential Assurance Company Limited

31 December 2008

Balance of all primary (direct) and facultative business

Form 20

Company GL/ Category
registration UK/ day month year Units number
number CM
R20 15454 GL 31| 12 | 2008 | £000 409
Items to be shown net of reinsurance This financial year Previous year
1 2
Earned premium (21.19.5) 11 1423 1304
Claims incurred (22.17.4) 12 502 307
This year's Claims management costs ~ (22.18.4) 13 21 12
underwriting
(acudeqt year Adjustment for discounting (22.52.4) 14
accounting)
Increase in provision for unexpired risks 15
(22.19.4)
Other technical income or charges (particulars to
o 16
be specified by way of supplementary note)
Net operating expenses (22.42.4) 17 636 600
Balance of year's underwriting
(11-12-13+14-15+16-17) 19 264 385
Earned premium (21.11.5) 21
Claims incurred (22.13.4) 22 (438) 1220
i Claims management costs 22.14.4 23 7 59
Adjustment for 9 ( ) (7)
prior years Adjustment for discounting (22.51.4) 24
underwriting
(accident year | Other technical income or charges (particulars to 25
accounting) be specified by way of supplementary note)
Net operating expenses (22.41.4) 26 43 48
Balance (21-22-23+24+25-26) 29 401 (1328)
Per Form 24 (24.69.99-99) 31 2132 756
Balance from
underwriting Other technical income or charges (particulars to 32
year be specified by way of supplementary note)
accounting Total 39 2132 756
Balance of all years' underwriting (19+29+39) 49 2798 (186)
Allocated investment income 51
Transfer to non-technical account (49+51) 59 2798 (186)
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Form 21
General insurance business (accident year accounting) : Analysis of premiums
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Total business
Company GL/
registration UK/ day month year Units Category
number CM number
R21 15454 GL 31| 12 | 2008 £000 001
Gross premiums written Reinsurers' share Net of reinsurance

Premiums receivable during the financial year

Earned in previous
financial years

Earned in previous
financial years

Earned in previous
financial years

1 3 5
In respect of risks incepted in previous financial years 11
Earned In this Unearned at end of Earned In this Unearned at end of Earned In this Unearned at end of
financial year this financial year financial year this financial year financial year this financial year
1 2 3 4 5 6
In respect of risks incepted in previous financial years 12
For periods of less than 12 months 13
In respect of risks
incepted in this For periods of 12 months 14 14106 13915 1768 1634 12338 12282
financial year
For periods of more than 12 months 15
Premiums receivable (less rebates and refunds) in
previous financial years not earned in those years and 16 12474 1817 10657
brought forward to the financial year
Total (12 to 16) 19 26581 13915 3585 1634 22995 12282
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Form 21
General insurance business (accident year accounting) : Analysis of premiums
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Total primary (direct) and facultative business
Company GL/
registration UK/ day month year Units Category
number CM number
R21 15454 GL 31| 12 | 2008 £000 002
Gross premiums written Reinsurers' share Net of reinsurance

Premiums receivable during the financial year

Earned in previous
financial years

Earned in previous
financial years

Earned in previous
financial years

1 3 5
In respect of risks incepted in previous financial years 11
Earned In this Unearned at end of Earned In this Unearned at end of Earned In this Unearned at end of
financial year this financial year financial year this financial year financial year this financial year
1 2 3 4 5 6
In respect of risks incepted in previous financial years 12
For periods of less than 12 months 13
In respect of risks
incepted in this For periods of 12 months 14 14106 13915 1768 1634 12338 12282
financial year
For periods of more than 12 months 15
Premiums receivable (less rebates and refunds) in
previous financial years not earned in those years and 16 12474 1817 10657
brought forward to the financial year
Total (12 to 16) 19 26581 13915 3585 1634 22995 12282
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Form 21
General insurance business (accident year accounting) : Analysis of premiums
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Total primary (direct) and facultative accident and health
Company GL/
registration UK/ day month year Units Category
number CM number
R21 15454 GL 31| 12 | 2008 £000 110
Gross premiums written Reinsurers' share Net of reinsurance

Premiums receivable during the financial year

Earned in previous
financial years

Earned in previous
financial years

Earned in previous
financial years

1 3 5
In respect of risks incepted in previous financial years 11
Earned In this Unearned at end of Earned In this Unearned at end of Earned In this Unearned at end of
financial year this financial year financial year this financial year financial year this financial year
1 2 3 4 5 6
In respect of risks incepted in previous financial years 12
For periods of less than 12 months 13
In respect of risks
incepted in this For periods of 12 months 14 8964 9023 1067 842 7897 8180
financial year
For periods of more than 12 months 15
Premiums receivable (less rebates and refunds) in
previous financial years not earned in those years and 16 7904 1002 6901
brought forward to the financial year
Total (12 to 16) 19 16868 9023 2069 842 14799 8180
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Form 21
General insurance business (accident year accounting) : Analysis of premiums
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Total primary (direct) and facultative personal lines motor business
Company GL/
registration UK/ day month year Units Category
number CM number
R21 15454 GL 31| 12 | 2008 £000 120
Gross premiums written Reinsurers' share Net of reinsurance

Premiums receivable during the financial year

Earned in previous
financial years

Earned in previous
financial years

Earned in previous
financial years

1 3 5
In respect of risks incepted in previous financial years 11
Earned In this Unearned at end of Earned In this Unearned at end of Earned In this Unearned at end of
financial year this financial year financial year this financial year financial year this financial year
1 2 3 4 5 6
In respect of risks incepted in previous financial years 12
For periods of less than 12 months 13
In respect of risks
incepted in this For periods of 12 months 14 718 773 66 109 652 664
financial year
For periods of more than 12 months 15
Premiums receivable (less rebates and refunds) in
previous financial years not earned in those years and 16 684 99 585
brought forward to the financial year
Total (12 to 16) 19 1402 773 165 109 1237 664
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Form 21
General insurance business (accident year accounting) : Analysis of premiums
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Primary (direct) and facultative household and domestic all risks
Company GL/
registration UK/ day month year Units Category
number CM number
R21 15454 GL 31| 12 | 2008 £000 160
Gross premiums written Reinsurers' share Net of reinsurance

Premiums receivable during the financial year

Earned in previous
financial years

Earned in previous
financial years

Earned in previous
financial years

1 3 5
In respect of risks incepted in previous financial years 11
Earned In this Unearned at end of Earned In this Unearned at end of Earned In this Unearned at end of
financial year this financial year financial year this financial year financial year this financial year
1 2 3 4 5 6
In respect of risks incepted in previous financial years 12
For periods of less than 12 months 13
In respect of risks
incepted in this For periods of 12 months 14 1112 1105 99 98 1013 1007
financial year
For periods of more than 12 months 15
Premiums receivable (less rebates and refunds) in
previous financial years not earned in those years and 16 1050 103 947
brought forward to the financial year
Total (12 to 16) 19 2161 1105 202 98 1959 1007
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Form 21
General insurance business (accident year accounting) : Analysis of premiums
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Total primary (direct) and facultative commercial lines liability business
Company GL/
registration UK/ day month year Units Category
number CM number
R21 15454 GL 31| 12 | 2008 £000 270
Gross premiums written Reinsurers' share Net of reinsurance
Premiums receivable during the financial year Earned |.n previous Earned |.n previous Earned |.n previous
financial years financial years financial years
1 3 5
In respect of risks incepted in previous financial years 11
Earned In this Unearned at end of Earned In this Unearned at end of Earned In this Unearned at end of
financial year this financial year financial year this financial year financial year this financial year
1 2 3 4 5 6
In respect of risks incepted in previous financial years 12
For periods of less than 12 months 13
In respect of risks
incepted in this For periods of 12 months 14 2219 2091 208 335 2012 1756
financial year
For periods of more than 12 months 15
Premiums receivable (less rebates and refunds) in
previous financial years not earned in those years and 16 1934 368 1566
brought forward to the financial year
Total (12 to 16) 19 4153 2091 576 335 3577 1756
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Form 21
General insurance business (accident year accounting) : Analysis of premiums
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Balance of all primary (direct) and facultative business
Company GL/
registration UK/ day month year Units Category
number CM number
R21 15454 GL 31| 12 | 2008 £000 409
Gross premiums written Reinsurers' share Net of reinsurance
Premiums receivable during the financial year Earned |.n previous Earned |.n previous Earned |.n previous
financial years financial years financial years
1 3 5
In respect of risks incepted in previous financial years 11
Earned In this Unearned at end of Earned In this Unearned at end of Earned In this Unearned at end of
financial year this financial year financial year this financial year financial year this financial year
1 2 3 4 5 6
In respect of risks incepted in previous financial years 12
For periods of less than 12 months 13
In respect of risks
incepted in this For periods of 12 months 14 1093 923 329 249 764 674
financial year
For periods of more than 12 months 15
Premiums receivable (less rebates and refunds) in
previous financial years not earned in those years and 16 903 244 659
brought forward to the financial year
Total (12 to 16) 19 1996 923 573 249 1423 674




25032009:10:03:08

Form 22
General insurance business (accident year accounting) : Analysis of claims, expenses and technical provisions
Name of company The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Total business
Company GL/
registration UK/ day month year Units Category
number CM number
R22 | 15454 GL 31 | 12| 2008 £000 001
Amount brought Amount Amount carried Amount
forward from payable/receivable forward to next attributable to this
previous financial in this financial financial year financial year
year year
1 2 3 4
Claims incurred Gross amount 11 100492 9443 105486 14437
inrespectof | o oinsurers' share 12 25660 3129 21506 (1025)
incidents
Oceurmng prior o4 (11-12) 13 74832 6313 83981 15462
to this financial
year Claims management costs 14 3507 146 4160 800
Claims incurred Gross amount 15 7636 4241 11878
inrespectol | o oinsurers' share 16 531 284 815
incidents
oceuning in this |\ o1 (15.16) 17 7105 3957 11062
financial year
Claims management costs 18 316 72 388
Provision for unexpired risks 19
Commissions 21 3570 8082 3849 7804
Other acquisition expenses 22 1543 1476 67
Netoperating | » - ynistrative expenses 23 3490 3490
expenses
Re —
ensurance commissions 24 598 818 528 888
and profit participations
Total (21+22+23-24) 29 4515 10754 4797 10472
Adjustments for Gross amount 31
discounting in ) ,
respect of the Reinsurers' share 32
items shown at .
lines 11 to 18 Claims management costs 33
above Total (31-32+33) 39
Prior financial years 41 887 887
Split of line 29
This financial year 42 4515 9867 4797 9585
Incidents occurring prior to
. . this financial year o1
Split of line 39 - —
Incidents occurring in this 52
financial year

71
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Form 22
General insurance business (accident year accounting) : Analysis of claims, expenses and technical provisions
Name of company The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Total primary (direct) and facultative business
Company GL/
registration UK/ day month year Units Category
number CM number
R22 | 15454 GL 31 | 12| 2008 £000 002
Amount brought Amount Amount carried Amount
forward from payable/receivable forward to next attributable to this
previous financial in this financial financial year financial year
year year
1 2 3 4
Claims incurred Gross amount 11 100492 9443 105486 14437
inrespectof | o oinsurers' share 12 25660 3129 21506 (1025)
incidents
Oceurmng prior o4 (11-12) 13 74832 6313 83981 15462
to this financial
year Claims management costs 14 3507 146 4160 800
Claims incurred Gross amount 15 7636 4241 11878
inrespectol | o oinsurers' share 16 531 284 815
incidents
oceuning in this |\ o1 (15.16) 17 7105 3957 11062
financial year
Claims management costs 18 316 72 388
Provision for unexpired risks 19
Commissions 21 3570 8082 3849 7804
Other acquisition expenses 22 1543 1476 67
Netoperating | » - ynistrative expenses 23 3490 3490
expenses
Re —
ensurance commissions 24 598 818 528 888
and profit participations
Total (21+22+23-24) 29 4515 10754 4797 10472
Adjustments for Gross amount 31
discounting in ) ,
respect of the Reinsurers' share 32
items shown at .
lines 11 to 18 Claims management costs 33
above Total (31-32+33) 39
Prior financial years 41 887 887
Split of line 29
This financial year 42 4515 9867 4797 9585
Incidents occurring prior to
. . this financial year o1
Split of line 39 NGl —
ncidents occurring in this 52
financial year

72
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Form 22
General insurance business (accident year accounting) : Analysis of claims, expenses and technical provisions
Name of company The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Total primary (direct) and facultative accident and health
Company GL/
registration UK/ day month year Units Category
number CM number
R22 | 15454 GL 31| 12| 2008 £000 110
Amount brought Amount Amount carried Amount
forward from payable/receivable forward to next attributable to this
previous financial in this financial financial year financial year
year year
1 2 3 4
Claims incurred Gross amount 11 1289 1183 267 160
n r.espect of Reinsurers' share 12 83 33 17 (33)
incidents
OCEUTTING Prior | e (17-12) 13 1206 1149 250 193
to this financial
year Claims management costs 14 34 49 9 24
Claims incurred Gross amount 15 6538 1265 7803
inrespectol | o oinsurers' share 16 403 140 543
incidents
oceuring in this | \ o4 (15.16) 17 6135 1126 7260
financial year
Claims management costs 18 274 29 303
Provision for unexpired risks 19
Commissions 21 1834 4314 2001 4146
Other acquisition expenses 22 1017 982 34
Net operating Administrative expenses 23 1716 1716
expenses
Re —
ensurance commissions 24 376 574 310 639
and profit participations
Total (21+22+23-24) 29 2475 5455 2673 5257
Adjustments for Gross amount 31
discounting in ) ,
respect of the Reinsurers' share 32
items shown at .
lines 11 to 18 Claims management costs 33
above Total (31-32+33) 39
Prior financial years 41
Split of line 29
This financial year 42 2475 5455 2673 5257
Incidents occurring prior to
. . this financial year o1
Split of line 39 - —
Incidents occurring in this 52
financial year

73
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Form 22

General insurance business (accident year accounting) : Analysis of claims, expenses and technical provisions

Name of company The Prudential Assurance Company Limited

Global business

31 December 2008

Financial year ended

Total primary (direct) and facultative personal lines motor business

Company GL/
registration UK/ day month year Units Category
number CM number
R22 | 15454 GL 31| 12| 2008 £000 120
Amount brought Amount Amount carried Amount
forward from payable/receivable forward to next attributable to this
previous financial in this financial financial year financial year
year year
1 2 3 4
Claims incurred Gross amount 11 15493 1844 12088 (1562)
inrespectol | o oinsurers' share 12 15287 1687 12032 (1568)
incidents
Oceurmng prior o4 (11-12) 13 206 157 55 6
to this financial
year Claims management costs 14 5 5 3 3
Claims incurred Gross amount 15 241 142 382
i f .
n r.espect 0 Reinsurers' share 16
incidents
oceuning in this |\ o1 (15.16) 17 241 142 382
financial year
Claims management costs 18 8 6 14
Provision for unexpired risks 19
Commissions 21 394 884 459 819
Other acquisition expenses 22 83 82 1
Net operating Administrative expenses 23 137 137
expenses
Reinsurance commissions
and profit participations 24 17 L 25 ©)
Total (21+22+23-24) 29 459 1020 516 963
Adjustments for Gross amount 31
discounting in ) ,
respect of the Reinsurers' share 32
items shown at .
lines 11 to 18 Claims management costs 33
above Total (31-32+33) 39
Prior financial years 41
Split of line 29
This financial year 42 459 1020 516 963
Incidents occurring prior to
. . this financial year o1
Split of line 39 - —
Incidents occurring in this 52
financial year

74




25032009:10:03:08

Form 22
General insurance business (accident year accounting) : Analysis of claims, expenses and technical provisions
Name of company The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Primary (direct) and facultative household and domestic all risks
Company GL/
registration UK/ day month year Units Category
number CM number
R22 | 15454 GL 31 | 12| 2008 £000 160
Amount brought Amount Amount carried Amount
forward from payable/receivable forward to next attributable to this
previous financial in this financial financial year financial year
year year
1 2 3 4
Claims incurred Gross amount 11 6859 1296 5434 (129)
inrespectof | o oinsurers' share 12 6454 1171 5304 22
incidents
occurring prior )
to this financial Net (11-12) 13 406 124 130 (151)
year Claims management costs 14 17 7 3 @
Claims incurred Gross amount 15 306 371 678
n r.espect of Reinsurers' share 16 2 18 21
incidents
oceuring in this | \ o4 (15.16) 17 304 353 657
financial year
Claims management costs 18 16 9 26
Provision for unexpired risks 19
Commissions 21 457 905 451 911
Other acquisition expenses 22 136 124 12
Net operating Administrative expenses 23 210 210
expenses
Relnsurgnce (;qmnjlssmns 24 79 119 78 119
and profit participations
Total (21+22+23-24) 29 514 997 496 1015
Adjustments for Gross amount 31
discounting in ) ,
respect of the Reinsurers' share 32
items shown at .
lines 11 to 18 Claims management costs 33
above Total (31-32+33) 39
Prior financial years 41
Split of line 29
This financial year 42 514 997 496 1015
Incidents occurring prior to
. . this financial year o1
Split of line 39 NGl —
ncidents occurring in this 52
financial year
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Form 22
General insurance business (accident year accounting) : Analysis of claims, expenses and technical provisions
Name of company The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Total primary (direct) and facultative commercial lines liability business
Company GL/
registration UK/ day month year Units Category
number CM number
R22 | 15454 GL 31 | 12| 2008 £000 270
Amount brought Amount Amount carried Amount
forward from payable/receivable forward to next attributable to this
previous financial in this financial financial year financial year
year year
1 2 3 4
Claims incurred Gross amount 11 69867 4699 80955 15787
n r.espect of Reinsurers' share 12 105 5 36 (64)
incidents
Oceurmng prior o4 (11-12) 13 69761 4694 80919 15851
to this financial
year Claims management costs 14 3307 79 4015 787
Claims incurred Gross amount 15 169 2134 2303
n r.espect of Reinsurers' share 16 2 39 42
incidents
oceuning in this |\ o1 (15.16) 17 166 2095 2261
financial year
Claims management costs 18 7 18 25
Provision for unexpired risks 19
Commissions 21 622 1371 666 1327
Other acquisition expenses 22 223 211 12
Netoperating | » - ynistrative expenses 23 1238 1238
expenses
Relnsurgnce (;qmnjlssmns 24 77 4 62 19
and profit participations
Total (21+22+23-24) 29 769 2605 816 2558
Adjustments for Gross amount 31
discounting in ) ,
respect of the Reinsurers' share 32
items shown at .
lines 11 to 18 Claims management costs 33
above Total (31-32+33) 39
Prior financial years 41 844 844
Split of line 29
This financial year 42 769 1761 816 1714
Incidents occurring prior to 51
Split of line 39 this financial year
Incidents occurring in this 52
financial year
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Form 22
General insurance business (accident year accounting) : Analysis of claims, expenses and technical provisions
Name of company The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Balance of all primary (direct) and facultative business
Company GL/
registration UK/ day month year Units Category
number CM number
R22 | 15454 GL 31 | 12| 2008 £000 409
Amount brought Amount Amount carried Amount
forward from payable/receivable forward to next attributable to this
previous financial in this financial financial year financial year
year year
1 2 3 4
Claims incurred Gross amount 11 6984 422 6743 181
inrespectol | o oinsurers' share 12 3731 232 4117 618
incidents
Oceurmng prior o4 (11-12) 13 3253 189 2626 (438)
to this financial
year Claims management costs 14 143 6 130 @
Claims incurred Gross amount 15 383 328 711
n r.espect of Reinsurers' share 16 123 87 210
incidents
oceuring in this | \ o4 (15.16) 17 260 242 502
financial year
Claims management costs 18 11 10 21
Provision for unexpired risks 19
Commissions 21 263 609 272 600
Other acquisition expenses 22 83 76 7
Net operating Administrative expenses 23 189 189
expenses
Relnsurgnce (;qmnjlssmns 24 49 120 53 117
and profit participations
Total (21+22+23-24) 29 298 677 296 679
Adjustments for Gross amount 31
discounting in ) ,
respect of the Reinsurers' share 32
items shown at .
lines 11 to 18 Claims management costs 33
above Total (31-32+33) 39
Prior financial years 41 43 43
Split of line 29
This financial year 42 298 634 296 636
Incidents occurring prior to 51
Split of line 39 this financial year
p Incidents occurring in this 52
financial year

77
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Form 23
General insurance business (accident year accounting) : Analysis of net claims and premiums
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Company GL/
. registration UK/ day month year Units Categbory
Total business number oM number
R23 15454 GL 31|12 (2008 £000 001
Claims paid Claims Total claims | Claims paid Claims outstanding carried | Claims outstanding brought Claims incurred Deduction for Earned Deterioration/ | Claims ratio
Accident year ended (net) during | outstanding paid (net) (net) during forward forward (latest year) or| discounting premiums (surplus) of %
the accident (net) as at | since the end | this financial developed from claims (net) original
year end of the of the year (other years) | outstanding claims
accident year | accident year, Reported (net)| Incurred but |Reported (net)| Incurred but during this carried reserve
but prior to not reported not reported | financial year forward %
this financial (net) (net) (net)
Month Year year (4+5+6-7-8)
1 2 3 4 5 6 7 8 9 10 11 12 13
12 2008 11 7105 1567 2390 11062 29763 37.2
12 2007 12 7277 4267 1815 610 230 1329 1968 (642) 25638 (37.8) 38.7
12 2006 13 7295 3917 2243 781 577 160 743 255 519 23770 (4.0) 46.5
12 2005 14 6653 3622 2797 352 238 63 380 107 166 22018 (4.8) 45.9
12 2004 15 4996 3503 2945 358 137 35 549 143 (161) 19045 (0.8) 445
12 2003 16 2943 2692 2508 110 98 25 129 33 72 13906 1.8 40.9
12 2002 17 2776 2349 2096 35 9 84 21 (62) 46230 (8.9) 10.6
12 2001 18 119316 2239 1622 6 8 2 (5) 199904 (27.3) 60.5
12 2000 19 109171 113922 81269 319084 (28.7) 59.7
12 1999 20 115735 77016 57885 307750 (24.8) 56.4
Prior accident years 21 2892 13702 68060 18149 50929 15576
Reconciliation 22
Total (11 to 22) 29 13419 16964 70972 21372 53457 26525
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Form 23
General insurance business (accident year accounting) : Analysis of net claims and premiums
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Company GL/
i i ; ; registration UK/ day month year Units Categbory
Total primary (direct) and facultative business number oM number
R23 15454 GL 31|12 (2008 £000 002
Claims paid Claims Total claims | Claims paid Claims outstanding carried | Claims outstanding brought Claims incurred Deduction for Earned Deterioration/ | Claims ratio
Accident year ended (net) during | outstanding paid (net) (net) during forward forward (latest year) or| discounting premiums (surplus) of %
the accident (net) as at | since the end | this financial developed from claims (net) original
year end of the of the year (other years) | outstanding claims
accident year | accident year, Reported (net)| Incurred but |Reported (net)| Incurred but during this carried reserve
but prior to not reported not reported | financial year forward %
this financial (net) (net) (net)
Month Year year (4+5+6-7-8)
1 2 3 4 5 6 7 8 9 10 11 12 13
12 2008 11 7105 1567 2390 11062 29763 37.2
12 2007 12 7277 4267 1815 610 230 1329 1968 (642) 25638 (37.8) 38.7
12 2006 13 7295 3917 2243 781 577 160 743 255 519 23770 (4.0) 46.5
12 2005 14 6653 3622 2797 352 238 63 380 107 166 22018 (4.8) 45.9
12 2004 15 4996 3503 2945 358 137 35 549 143 (161) 19045 (0.8) 445
12 2003 16 2943 2692 2508 110 98 25 129 33 72 13906 1.8 40.9
12 2002 17 2776 2349 2096 35 9 84 21 (62) 46230 (8.9) 10.6
12 2001 18 119316 2239 1622 6 8 2 (5) 199904 (27.3) 60.5
12 2000 19 109171 113922 81269 319084 (28.7) 59.7
12 1999 20 115735 77016 57885 307750 (24.8) 56.4
Prior accident years 21 2892 13702 68060 18149 50929 15576
Reconciliation 22
Total (11 to 22) 29 13419 16964 70972 21372 53457 26525
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Form 23
General insurance business (accident year accounting) : Analysis of net claims and premiums
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Company GL/
. . . . registration UK/ day month year Units Categbory
Total primary (direct) and facultative accident and health number cMm number
R23 15454 GL 31|12 (2008 £000 110
Claims paid Claims Total claims | Claims paid Claims outstanding carried | Claims outstanding brought Claims incurred Deduction for Earned Deterioration/ | Claims ratio
Accident year ended (net) during | outstanding paid (net) (net) during forward forward (latest year) or| discounting premiums (surplus) of %
the accident (net) as at | since the end | this financial developed from claims (net) original
year end of the of the year (other years) | outstanding claims
accident year | accident year, Reported (net)| Incurred but |Reported (net)| Incurred but during this carried reserve
but prior to not reported not reported | financial year forward %
this financial (net) (net) (net)
Month Year year (4+5+6-7-8)
1 2 3 4 5 6 7 8 9 10 11 12 13
12 2008 11 6135 642 483 7260 19154 37.9
12 2007 12 6351 1196 1063 79 26 504 420 244 15769 (2.3) 47.7
12 2006 13 6201 1056 1100 81 32 9 85 26 11 14263 15.8 52.0
12 2005 14 5729 1077 1054 1 11 3 23 6 (15) 12957 (0.8) 525
12 2004 15 3947 1032 1125 3 24 6 45 11 (22) 10659 12.3 47.9
12 2003 16 2064 724 560 46 12 50 13 (5) 6895 (14.7) 38.9
12 2002 17 2125 684 487 16 4 (20) 6094 (28.7) 42.9
12 2001 18 1461 501 332 4009 (33.9) 447
12 2000 19 952 353 153 3113 (56.6) 355
12 1999 20 753 346 202 2462 (41.5) 38.8
Prior accident years 21 2 1 2 1
Reconciliation 22
Total (11 to 22) 29 7284 836 539 725 481 7454
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Form 23
General insurance business (accident year accounting) : Analysis of net claims and premiums
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Company GL/
i i i : . registration UK/ day month year Units Categbory
Total primary (direct) and facultative personal lines motor business number cMm number
R23 15454 GL 31|12 (2008 £000 120
Claims paid Claims Total claims | Claims paid Claims outstanding carried | Claims outstanding brought Claims incurred Deduction for Earned Deterioration/ | Claims ratio
Accident year ended (net) during | outstanding paid (net) (net) during forward forward (latest year) or| discounting premiums (surplus) of %
the accident (net) as at | since the end | this financial developed from claims (net) original
year end of the of the year (other years) | outstanding claims
accident year | accident year, Reported (net)| Incurred but |Reported (net)| Incurred but during this carried reserve
but prior to not reported not reported | financial year forward %
this financial (net) (net) (net)
Month Year year (4+5+6-7-8)
1 2 3 4 5 6 7 8 9 10 11 12 13
12 2008 11 241 81 60 382 1601 23.9
12 2007 12 156 173 95 25 12 90 44 2) 1380 (23.8) 20.9
12 2006 13 192 136 54 67 9 5 43 15 22 1266 (0.9) 25.8
12 2005 14 140 118 54 (4) 1 1 2 (6) 1136 (56.4) 16.9
12 2004 15 167 151 (5) 1) 1 1 1) 902 (103.4) 17.9
12 2003 16 71 281 182 1 5 1 (5) 678 (34.8) 375
12 2002 17 95 212 58 2 ) 3265 (72.5) 4.7
12 2001 18 27040 408 67 3626 (83.5) 747.5
12 2000 19 18633 21106 9857 47571 (53.3) 59.9
12 1999 20 16530 19347 10336 38541 (46.6) 69.7
Prior accident years 21
Reconciliation 22
Total (11 to 22) 29 398 119 78 142 63 388
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Form 23
General insurance business (accident year accounting) : Analysis of net claims and premiums
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Company GL/
. . . . . registration UK/ day month year Units Categbory
Primary (direct) and facultative household and domestic all risks number cMm number
R23 15454 GL 31|12 (2008 £000 160
Claims paid Claims Total claims | Claims paid Claims outstanding carried | Claims outstanding brought Claims incurred Deduction for Earned Deterioration/ | Claims ratio
Accident year ended (net) during | outstanding paid (net) (net) during forward forward (latest year) or| discounting premiums (surplus) of %
the accident (net) as at | since the end | this financial developed from claims (net) original
year end of the of the year (other years) | outstanding claims
accident year | accident year, Reported (net)| Incurred but |Reported (net)| Incurred but during this carried reserve
but prior to not reported not reported | financial year forward %
this financial (net) (net) (net)
Month Year year (4+5+6-7-8)
1 2 3 4 5 6 7 8 9 10 11 12 13
12 2008 11 304 276 77 657 2536 25.9
12 2007 12 368 366 113 62 17 222 60 (90) 2366 (47.3) 23.7
12 2006 13 427 456 219 9 29 7 60 18 (33) 2206 (41.9) 314
12 2005 14 339 317 164 2 5 1 16 5 (12) 2071 (45.6) 24.7
12 2004 15 558 580 213 1 12 3 (14) 2012 (63.1) 38.4
12 2003 16 305 454 186 5 1 7 1 2) 2250 (57.5) 221
12 2002 17 230 400 185 1 1) 18068 (53.8) 23
12 2001 18 89513 298 178 172529 (40.4) 52.0
12 2000 19 89040 90702 69836 260825 (23.0) 60.9
12 1999 20 98078 55973 46325 261154 (17.2) 55.3
Prior accident years 21
Reconciliation 22
Total (11 to 22) 29 428 379 104 318 87 506
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Form 23
General insurance business (accident year accounting) : Analysis of net claims and premiums
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Company GL/
i i i ; : : T . registration UK/ day month year Units Category
Total primary (direct) and facultative commercial lines liability business number cM number
R23 15454 GL 31|12 (2008 £000 270
Claims paid Claims Total claims | Claims paid Claims outstanding carried | Claims outstanding brought Claims incurred Deduction for Earned Deterioration/ | Claims ratio
Accident year ended (net) during | outstanding paid (net) (net) during forward forward (latest year) or| discounting premiums (surplus) of %
the accident (net) as at | since the end | this financial developed from claims (net) original
year end of the of the year (other years) | outstanding claims
accident year | accident year, Reported (net)| Incurred but |Reported (net)| Incurred but during this carried reserve
but prior to not reported not reported | financial year forward %
this financial (net) (net) (net)
Month Year year (4+5+6-7-8)
1 2 3 4 5 6 7 8 9 10 11 12 13
12 2008 11 166 417 1678 2261 4630 48.8
12 2007 12 261 2244 475 375 147 373 1361 (738) 4295 (55.6) 293
12 2006 13 243 2038 761 613 496 129 527 177 533 4217 (2.0) 53.1
12 2005 14 225 1799 1343 353 216 56 312 82 232 4031 9.4 54.4
12 2004 15 249 1634 1364 357 110 29 480 125 (110) 3580 13.8 58.9
12 2003 16 166 1190 1540 110 45 12 66 17 84 3351 43.3 55.9
12 2002 17 237 1016 1358 35 9 57 15 (28) 2488 38.0 65.9
12 2001 18 96 856 927 6 6 2 2) 1798 9.0 57.2
12 2000 19 104 563 720 1179 27.8 69.9
12 1999 20 73 593 363 881 (38.7) 49.6
Prior accident years 21 2781 11202 68059 15503 50659 15880
Reconciliation 22
Total (11 to 22) 29 4860 12896 70118 17324 52438 18113
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Form 23
General insurance business (accident year accounting) : Analysis of net claims and premiums
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Company GL/
i i i ; registration UK/ day month year Units Categbory
Balance of all primary (direct) and facultative business number cMm number
R23 15454 GL 31|12 (2008 £000 409
Claims paid Claims Total claims | Claims paid Claims outstanding carried | Claims outstanding brought Claims incurred Deduction for Earned Deterioration/ | Claims ratio
Accident year ended (net) during | outstanding paid (net) (net) during forward forward (latest year) or| discounting premiums (surplus) of %
the accident (net) as at | since the end | this financial developed from claims (net) original
year end of the of the year (other years) | outstanding claims
accident year | accident year, Reported (net)| Incurred but |Reported (net)| Incurred but during this carried reserve
but prior to not reported not reported | financial year forward %
this financial (net) (net) (net)
Month Year year (4+5+6-7-8)
1 2 3 4 5 6 7 8 9 10 11 12 13
12 2008 11 260 149 92 502 1842 27.2
12 2007 12 141 288 68 69 29 141 82 (57) 1827 (42.4) 16.8
12 2006 13 233 232 109 11 12 10 28 18 (14) 1818 (39.0) 20.6
12 2005 14 220 311 182 1) 4 3 27 12 (32) 1823 (39.5) 22.4
12 2004 15 76 107 248 1 12 4 (15) 1892 132.8 171
12 2003 16 337 42 40 1 2 1) 731 (4.8) 515
12 2002 17 90 38 8 9 2 (11) 16314 (79.2) 0.6
12 2001 18 1206 176 118 3 1 3) 17942 (32.9) 7.4
12 2000 19 442 1197 703 6395 (41.3) 17.9
12 1999 20 301 756 659 4712 (12.9) 20.4
Prior accident years 21 111 2498 2644 269 (304)
Reconciliation 22
Total (11 to 22) 29 449 2734 133 2864 388 64




G8

25032009:10:03:08

General insurance business (underwriting year accounting) : Analysis of premiums, claims and expenses
Name of insurer The Prudential Assurance Company Limited
Global business

Financial year ended 31 December 2008

Form 24

Company GL/
i registration UK/ day month year Units Category number
Total business number M
R24 15454 GL 31|12 | 2008 £000 001
Prior Total all
Underwriting year ended underwriting | MM | YY MM| YY MM| YY MM| YY MM| YY MM| YY MM| YY MM| YY MM| YY MM| YY previous
years columns
29|29 12 | 99 12 | 00 12| 01 12 | 02 12 | 03 12 | 04 12 | 05 12| 06 12| 07 12 | 08 99 [ 99
Gross amount 11
Prgmlums Reinsurers' share 12
written
Net (11-12) 19
Gross amount 21 (23) (23)
CI§1|ms Reinsurers' share 22
paid
Net (21-22) 29 (23) (23)
Claims management costs 39
Commissions 41
Net Other acquisition expenses 42
operating Administrative expenses 43 33 33
expenses
Reinsurers' commissions and
. > 44
profit participations
Payable net (41+42+43-44) 49 33 33
Undiscounted 51 3150 3150
Brought
forward Adjustment for 52
Technical discounting
provisions ) Undiscounted 53 1008 1008
Carried
forward Adjustment for
) - 54
discounting
Increase (decrease) in the
2142 2142
financial year (53-54-51+52) 59 ( ) ( )
Balance on each underwriting year 69 2132 2132
(19-29-39-49-59)
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Form 24
General insurance business (underwriting year accounting) : Analysis of premiums, claims and expenses
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Company GL/
i i i i registration UK/ day month year Units Category number
Total primary (direct) and facultative business number cM
R24 15454 GL 31|12 | 2008 £000 002
Prior Total all
Underwriting year ended underwriting MM| YY MM| YY MM| YY MM| YY MM| YY MM| YY MM| YY MM| YY MM| YY MM| YY previous
years columns
29| 29 12 | 99 12 | 00 12| 01 12 | 02 12 | 03 12 | 04 12 | 05 12| 06 12| 07 12 | 08 99 (99
Gross amount 11
Prgmlums Reinsurers' share 12
written
Net (11-12) 19
Gross amount 21 (23) (23)
CI§1|ms Reinsurers' share 22
paid
Net (21-22) 29 (23) (23)
Claims management costs 39
Commissions 41
Net Other acquisition expenses 42
operating Administrative expenses 43 33 33
expenses
Reinsurers' commissions and
. > 44
profit participations
Payable net (41+42+43-44) 49 33 33
Undiscounted 51 3150 3150
Brought
forward Adjustment for 52
Technical discounting
provisions ) Undiscounted 53 1008 1008
Carried
forward Adjustment for
) - 54
discounting
Increase (decrease) in the
2142 2142
financial year (53-54-51+52) 59 ( ) ( )
Balance on each underwriting year 69 2132 2132
(19-29-39-49-59)




.8

25032009:10:03:08

General insurance business (underwriting year accounting) : Analysis of premiums, claims and expenses
Name of insurer The Prudential Assurance Company Limited
Global business

Financial year ended 31 December 2008

Form 24

Company GL/
i i i i registration UK/ day month year Units Category number
Balance of all primary (direct) and facultative business number cM
R24 15454 GL 31|12 | 2008 £000 409
Prior Total all
Underwriting year ended underwriting | MM | YY MM| YY MM| YY MM| YY MM| YY MM| YY MM| YY MM| YY MM| YY MM| YY previous
years columns
29| 29 12 | 99 12 | 00 12| 01 12 | 02 12 | 03 12 | 04 12 | 05 12| 06 12 | 07 12 | 08 99| 99
Gross amount 11
Prgmlums Reinsurers' share 12
written
Net (11-12) 19
Gross amount 21 (23) (23)
CI§1|ms Reinsurers' share 22
paid
Net (21-22) 29 (23) (23)
Claims management costs 39
Commissions 41
Net Other acquisition expenses 42
operating Administrative expenses 43 33 33
expenses
Reinsurers' commissions and
. > 44
profit participations
Payable net (41+42+43-44) 49 33 33
Undiscounted 51 3150 3150
Brought
forward Adjustment for 52
Technical discounting
provisions ) Undiscounted 53 1008 1008
Carried
forward Adjustment for
) - 54
discounting
Increase (decrease) in the
2142 2142
financial year (53-54-51+52) 59 ( ) ( )
Balance on each underwriting year 69 2132 2132
(19-29-39-49-59)




88

25032009:10:03:08

General insurance business (underwriting year accounting) : Analysis of technical provisions
Name of insurer The Prudential Assurance Company Limited
Global business

Financial year ended 31 December 2008

Form 25

Company GL/
i registration UK/ day month year Units Category number
Total business number M
R25 15454 GL 31 |12 | 2008 £000 001
Prior Total all previous
Underwriting year ended underwriting MM| YY MM| YY MM| YY MM| YY MM| YY MM| YY MM| YY MM| YY MM| YY MM| YY colurr:ms
years
29| 29 12 | 99 12 | 00 12 | 01 12 | 02 12 | 03 12 | 04 12 | 05 12| 06 12| 07 12 | 08 99 (99

Reported Gross amount 11
claims
outstanding Reinsurers' share 12
Claims Gross amount 13 1008 1008
incurred but
not reported Reinsurers' share 14
Claims management costs 15

Gross amount 16
Adjustment
for Reinsurers' share 17
discounting

Claims management costs 18
Allocation to/(from) another risk category of 19
anticipated surplus
Balance of the fund 20
Claims outstanding
(11-12+13-14+15-16+17-18+19+20) 21 1008 1008
Provision for unearned premiums 22
Provision for unexpired risks 23
Deferred acquisition costs 24
Other technical provisions (particulars to be

i 25

specified by way of supplementary note)
Total (21+22+23-24+25) 29 1008 1008
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General insurance business (underwriting year accounting) : Analysis of technical provisions
Name of insurer The Prudential Assurance Company Limited
Global business

Financial year ended 31 December 2008

Form 25

Company GL/
i i i i registration UK/ day month year Units Category number
Total primary (direct) and facultative business number cM
R25 15454 GL 31 (12 | 2008 £000 002
Prior Total all previous
Underwriting year ended underwriting MM| YY MM| YY MM| YY MM| YY MM| YY MM| YY MM| YY MM| YY MM| YY MM| YY colurr:'ms
years
29| 29 12 | 99 12 | 00 12 | 01 12 | 02 12 | 03 12 | 04 12 | 05 12| 06 12| 07 12 | 08 99 (99

Reported Gross amount 11
claims
outstanding Reinsurers' share 12
Claims Gross amount 13 1008 1008
incurred but
not reported Reinsurers' share 14
Claims management costs 15

Gross amount 16
Adjustment
for Reinsurers' share 17
discounting

Claims management costs 18
Allocation to/(from) another risk category of 19
anticipated surplus
Balance of the fund 20
Claims outstanding
(11-12+13-14+15-16+17-18+19+20) 21 1008 1008
Provision for unearned premiums 22
Provision for unexpired risks 23
Deferred acquisition costs 24
Other technical provisions (particulars to be

i 25

specified by way of supplementary note)
Total (21+22+23-24+25) 29 1008 1008
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General insurance business (underwriting year accounting) : Analysis of technical provisions
Name of insurer The Prudential Assurance Company Limited
Global business

Financial year ended 31 December 2008

Company

GL/

Form 25

i i i i registration UK/ day month year Units Category number
Balance of all primary (direct) and facultative business number cM
R25 15454 GL 31 (12 | 2008 £000 409
Prior Total all previous
Underwriting year ended underwriting MM| YY MM| YY MM| YY MM| YY MM| YY MM| YY MM| YY MM| YY MM| YY MM| YY colurr:'ms
years
29| 29 12 | 99 12 | 00 12 | 01 12 | 02 12 | 03 12 | 04 12 | 05 12| 06 12| 07 12 | 08 99 (99

Reported Gross amount 11
claims
outstanding Reinsurers' share 12
Claims Gross amount 13 1008 1008
incurred but
not reported Reinsurers' share 14
Claims management costs 15

Gross amount 16
Adjustment
for Reinsurers' share 17
discounting

Claims management costs 18
Allocation to/(from) another risk category of 19
anticipated surplus
Balance of the fund 20
Claims outstanding
(11-12+13-14+15-16+17-18+19+20) 21 1008 1008
Provision for unearned premiums 22
Provision for unexpired risks 23
Deferred acquisition costs 24
Other technical provisions (particulars to be

i 25

specified by way of supplementary note)
Total (21+22+23-24+25) 29 1008 1008
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Form 31
General insurance business (accident year accounting) : Analysis of gross claims and premiums by risk category for direct insurance and facultative reinsurance
Name of insurer The Prudential Assurance Company Limited Currency Hong Kong Dollar
Global business Reporting Territory Overseas
Financial year ended 31 December 2008 Company GL/ Reporting
registration UK/ day month year Monetary Category Currency territory
Medical insurance number cM units number code code
R31 15454 GL 31|12 (2008 000 111 HKD XX
Gross claims outstanding Gross claims outstanding Claims incurred Gross Claims ratio
Accident year ended Number of claims Gross claims paid carried forward brought forward (latest year) or earned %
developed premiums
Closed at some Reported In previous In this Reported Incurred but Reported Incurred but (other years)
cost during this claims financial years financial not reported not reported during this
or previous outstanding year financial year
Month Year financial years
(4+5+6-7-8)
1 2 3 4 5 6 7 8 9 10 11
12 2008 11 33392 7161 70001 5713 5800 81514 149210 54.6
12 2007 12 5569 11 53763 9126 2 3084 4454 1590 129921 48.4
12 2006 13 5937 59213 4 120 25 (141) 119722 49.5
12 2005 14 5798 56977 5 65 14 (74) 106807 53.4
12 2004 15 1422 43534 174 36 (210) 92418 47.1
12 2003 16
12 2002 17
12 2001 18
12 2000 19
12 1999 20
Prior accident years 21
Total (11 to 21) 29 7172 79136 5715 5800 3443 4529 82679
Line 29 expressed in sterling 30 5487 396 402 239 314 5733
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Form 31
General insurance business (accident year accounting) : Analysis of gross claims and premiums by risk category for direct insurance and facultative reinsurance
Name of insurer The Prudential Assurance Company Limited Currency Hong Kong Dollar
Global business Reporting Territory Overseas
Financial year ended 31 December 2008 Company GL/ Reporting
registration UK/ day month year Monetary Category Currency territory
Travel number cM units number code code
R31 15454 GL 31|12 (2008 000 113 HKD XX
Gross claims outstanding Gross claims outstanding Claims incurred Gross Claims ratio
Accident year ended Number of claims Gross claims paid carried forward brought forward (latest year) or earned %
developed premiums
Closed at some Reported In previous In this Reported Incurred but Reported Incurred but (other years)
cost during this claims financial years financial not reported not reported during this
or previous outstanding year financial year
Month Year financial years
(4+5+6-7-8)
1 2 3 4 5 6 7 8 9 10 11
12 2008 11 2336 256 4999 1620 496 7115 20035 355
12 2007 12 2376 124 4471 773 277 94 692 230 222 18738 30.0
12 2006 13 2598 66 4299 12 71 20 154 55 (106) 16902 26.0
12 2005 14 1959 29 3297 9 2 195 52 (236) 14854 22.3
12 2004 15 918 15 3516 33 8 93 24 (76) 13235 26.9
12 2003 16
12 2002 17
12 2001 18
12 2000 19
12 1999 20
Prior accident years 21
Total (11 to 21) 29 490 5784 2010 620 1134 361 6919
Line 29 expressed in sterling 30 401 139 43 79 25 480
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Form 31
General insurance business (accident year accounting) : Analysis of gross claims and premiums by risk category for direct insurance and facultative reinsurance
Name of insurer The Prudential Assurance Company Limited Currency Hong Kong Dollar
Global business Reporting Territory Overseas
Financial year ended 31 December 2008 Company GL/ Reporting
registration UK/ day month year Monetary Category Currency territory
Personal accident or sickness number cM units number code code
R31 15454 GL 31|12 (2008 000 114 HKD XX
Gross claims outstanding Gross claims outstanding Claims incurred Gross Claims ratio
Accident year ended Number of claims Gross claims paid carried forward brought forward (latest year) or earned %
developed premiums
Closed at some Reported In previous In this Reported Incurred but Reported Incurred but (other years)
cost during this claims financial years financial not reported not reported during this
or previous outstanding year financial year
Month Year financial years
(4+5+6-7-8)
1 2 3 4 5 6 7 3 9 10 11
12 2008 11 18628 905 19289 3102 1520 23911 74030 32.3
12 2007 12 19468 275 15272 5917 966 312 3808 1747 1640 68724 32.7
12 2006 13 17965 73 20402 1164 415 114 1041 331 321 62539 35.3
12 2005 14 16253 36 17738 12 147 39 231 65 (98) 58180 30.8
12 2004 15 3699 28 17484 42 333 87 439 114 (91) 56511 31.8
12 2003 16 2362 168 40662 698 182 781 202 (103) 115856 35.9
12 2002 17 12431 42012 260 64 (324) 97641 43.0
12 2001 18 8398 34684 1 (1) 71389 48.6
12 2000 19 9856 23326 56613 41.2
12 1999 20 2079 16515 44597 37.0
Prior accident years 21 1 30 8 30 8
Total (11 to 21) 29 1486 26424 5691 2262 6591 2531 25255
Line 29 expressed in sterling 30 1832 395 157 457 175 1751
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Form 31
General insurance business (accident year accounting) : Analysis of gross claims and premiums by risk category for direct insurance and facultative reinsurance
Name of insurer The Prudential Assurance Company Limited Currency British Pound
Global business Reporting Territory United Kingdom other than home foreign
Financial year ended 31 December 2008 Company GL/ Reporting
registration UK/ day month year Monetary Category Currency territory
Primary (direct) and facultative household and domestic all risks number cM units number code code
R31 15454 GL 31|12 (2008 000 160 GBP AA
Gross claims outstanding Gross claims outstanding Claims incurred Gross Claims ratio
Accident year ended Number of claims Gross claims paid carried forward brought forward (latest year) or earned %
developed premiums
Closed at some Reported In previous In this Reported Incurred but Reported Incurred but (other years)
cost during this claims financial years financial not reported not reported during this
or previous outstanding year financial year
Month Year financial years
(4+5+6-7-8)
1 2 3 4 5 6 7 3 9 10 11
12 2008 11
12 2007 12
12 2006 13
12 2005 14
12 2004 15
12 2003 16 57717 23 63370 452 246 1441 496 1638 4 118909 55.1
12 2002 17 173939 22 164088 397 1049 651 1406 472 218 263415 63.1
12 2001 18 163051 4 145667 12 216 22 287 501 (538) 266534 54.7
12 2000 19 193704 9 174734 78 263 126 270 270 (73) 267007 65.6
12 1999 20 195584 2 142672 1 46 69 37 364 (285) 267500 53.4
Prior accident years 21 18 230 550 604 636 37 712
Total (11 to 21) 29 78 1170 2370 2912 3132 3282 39
Line 29 expressed in sterling 30 1170 2370 2912 3132 3282 39
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Form 31
General insurance business (accident year accounting) : Analysis of gross claims and premiums by risk category for direct insurance and facultative reinsurance
Name of insurer The Prudential Assurance Company Limited Currency Hong Kong Dollar
Global business Reporting Territory Overseas
Financial year ended 31 December 2008 Company GL/ Reporting
registration UK/ day month year Monetary Category Currency territory
Primary (direct) and facultative household and domestic all risks number cM units number code code
R31 15454 GL 31|12 (2008 000 160 HKD XX
Gross claims outstanding Gross claims outstanding Claims incurred Gross Claims ratio
Accident year ended Number of claims Gross claims paid carried forward brought forward (latest year) or earned %
developed premiums
Closed at some Reported In previous In this Reported Incurred but Reported Incurred but (other years)
cost during this claims financial years financial not reported not reported during this
or previous outstanding year financial year
Month Year financial years
(4+5+6-7-8)
1 2 3 4 5 6 7 3 9 10 11
12 2008 11 1960 657 4420 4189 1165 9774 31171 31.4
12 2007 12 2463 253 4201 1646 903 251 3212 882 (1294) 29253 23.9
12 2006 13 2689 89 7584 127 422 111 875 263 (478) 27539 29.9
12 2005 14 2183 24 6086 30 76 21 242 73 (188) 27417 22.7
12 2004 15 1610 16 6749 23 5 174 39 (185) 27258 24.9
12 2003 16 1289 41 9155 85 17 157 31 (86) 42351 21.9
12 2002 17 884 2 10550 5 1 19 4 (17) 45299 23.3
12 2001 18 786 9137 41321 22.1
12 2000 19 542 5449 32743 16.6
12 1999 20 540 3 8133 228 48 373 78 (175) 27105 31.0
Prior accident years 21
Total (11 to 21) 29 1085 6223 5931 1619 5052 1370 7351
Line 29 expressed in sterling 30 431 411 112 350 95 510
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Form 31
General insurance business (accident year accounting) : Analysis of gross claims and premiums by risk category for direct insurance and facultative reinsurance

Name of insurer The Prudential Assurance Company Limited Currency British Pound

Global business Reporting Territory United Kingdom other than home foreign

96

Financial year ended 31 December 2008 Company GL/ Reporting
registration UK/ day month year Monetary Category Currency territory
Employers |iabi|ity number cM units number code code
R31 15454 GL 31|12 (2008 000 271 GBP AA
Gross claims outstanding Gross claims outstanding Claims incurred Gross Claims ratio
Accident year ended Number of claims Gross claims paid carried forward brought forward (latest year) or earned %
developed premiums
Closed at some Reported In previous In this Reported Incurred but Reported Incurred but (other years)
cost during this claims financial years financial not reported not reported during this
or previous outstanding year financial year
Month Year financial years
(4+5+6-7-8)
1 2 3 4 5 6 7 8 9 10 11
12 2008 11
12 2007 12
12 2006 13
12 2005 14
12 2004 15
12 2003 16
12 2002 17
12 2001 18
12 2000 19
12 1999 20
Prior accident years 21 531 2643 10273 67583 10447 47938 22114
Total (11 to 21) 29 531 2643 10273 67583 10447 47938 22114
Line 29 expressed in sterling 30 2643 10273 67583 10447 47938 22114
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Form 31
General insurance business (accident year accounting) : Analysis of gross claims and premiums by risk category for direct insurance and facultative reinsurance
Name of insurer The Prudential Assurance Company Limited Currency Hong Kong Dollar
Global business Reporting Territory Overseas
Financial year ended 31 December 2008 Company GL/ Reporting
registration UK/ day month year Monetary Category Currency territory
Employers |iabi|ity number cM units number code code
R31 15454 GL 31|12 (2008 000 271 HKD XX
Gross claims outstanding Gross claims outstanding Claims incurred Gross Claims ratio
Accident year ended Number of claims Gross claims paid carried forward brought forward (latest year) or earned %
developed premiums
Closed at some Reported In previous In this Reported Incurred but Reported Incurred but (other years)
cost during this claims financial years financial not reported not reported during this
or previous outstanding year financial year
Month Year financial years
(4+5+6-7-8)
1 2 3 4 5 6 7 8 9 10 11
12 2008 11 521 473 2297 3880 19738 25915 49139 52.7
12 2007 12 895 235 2708 6671 4401 1730 3261 15129 (5588) 46547 33.3
12 2006 13 1077 169 10238 8771 6907 1797 6877 2241 8357 46418 59.7
12 2005 14 1008 55 15717 4986 2875 748 3841 1003 3765 45501 53.5
12 2004 15 822 21 16832 4375 751 196 4538 1184 (400) 40118 55.2
12 2003 16 684 15 19837 1650 648 169 961 251 1255 43598 51.2
12 2002 17 869 1 18425 900 234 1219 318 (403) 34404 56.9
12 2001 18 53 14057 80 83 21 (24) 22331 63.3
12 2000 19 545 9629 15455 62.3
12 1999 20 1198 5074 13488 37.6
Prior accident years 21
Total (11 to 21) 29 969 28830 20362 24612 20780 20147 32877
Line 29 expressed in sterling 30 1999 1412 1707 1441 1397 2280
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Form 31
General insurance business (accident year accounting) : Analysis of gross claims and premiums by risk category for direct insurance and facultative reinsurance

Name of insurer The Prudential Assurance Company Limited Currency British Pound

Global business Reporting Territory United Kingdom other than home foreign

86

Financial year ended 31 December 2008 Company GL/ Reporting
registration UK/ day month year Monetary Category Currency territory
Public and products liability number cMm units number code code
R31 15454 GL 31|12 (2008 000 273 GBP AA
Gross claims outstanding Gross claims outstanding Claims incurred Gross Claims ratio
Accident year ended Number of claims Gross claims paid carried forward brought forward (latest year) or earned %
developed premiums
Closed at some Reported In previous In this Reported Incurred but Reported Incurred but (other years)
cost during this claims financial years financial not reported not reported during this
or previous outstanding year financial year
Month Year financial years
(4+5+6-7-8)
1 2 3 4 5 6 7 8 9 10 11
12 2008 11
12 2007 12
12 2006 13
12 2005 14
12 2004 15
12 2003 16
12 2002 17
12 2001 18
12 2000 19
12 1999 20
Prior accident years 21 18 138 929 476 3381 2721 (4559)
Total (11 to 21) 29 18 138 929 476 3381 2721 (4559)
Line 29 expressed in sterling 30 138 929 476 3381 2721 (4559)
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Form 31
General insurance business (accident year accounting) : Analysis of gross claims and premiums by risk category for direct insurance and facultative reinsurance
Name of insurer The Prudential Assurance Company Limited Currency Hong Kong Dollar
Global business Reporting Territory Overseas
Financial year ended 31 December 2008 Company GL/ Reporting
registration UK/ day month year Monetary Category Currency territory
Public and products liability number cm units number code code
R31 15454 GL 31|12 (2008 000 273 HKD XX
Gross claims outstanding Gross claims outstanding Claims incurred Gross Claims ratio
Accident year ended Number of claims Gross claims paid carried forward brought forward (latest year) or earned %
developed premiums
Closed at some Reported In previous In this Reported Incurred but Reported Incurred but (other years)
cost during this claims financial years financial not reported not reported during this
or previous outstanding year financial year
Month Year financial years
(4+5+6-7-8)
1 2 3 4 5 6 7 8 9 10 11
12 2008 11 114 317 135 2297 4869 7301 10760 67.9
12 2007 12 245 103 197 190 1002 394 2480 5091 (5985) 9854 18.1
12 2006 13 364 37 951 65 244 64 735 331 (693) 9400 14.1
12 2005 14 270 23 1758 106 246 64 670 175 (429) 9553 22.8
12 2004 15 133 10 1238 767 839 218 2396 626 (1198) 7911 38.7
12 2003 16
12 2002 17
12 2001 18
12 2000 19
12 1999 20
Prior accident years 21
Total (11 to 21) 29 490 1263 4628 5609 6281 6223 (1004)
Line 29 expressed in sterling 30 88 321 389 436 431 (70)
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Form 32
General insurance business (accident year accounting) : Analysis of gross claims and premiums for motor vehicle direct insurance and facultative reinsurance
Name of insurer The Prudential Assurance Company Limited Currency British Pound
Global business Reporting Territory United Kingdom other than home foreign
Financial year ended 31 December 2008 Company GL/ Reporting
registration UK/ day month vyear Monetary Category Currency territory
Private motor - comprehensive number CM units number code code
R32 15454 GL 31| 12 | 2008 000 121 GBP AA
Gross claims outstanding Gross claims outstanding Claims incurred Gross Claims ratio Vehicle Claims
Accident year ended Number of claims Gross claims paid carried forward brought forward (latest year) or earned % years frequency
developed premiums (000's) %
Closed at some | Reported claims In previous In this financial Reported Incurred but Reported Incurred but (other years)
cost during this| outstanding | financial years year not reported not reported during this
or previous financial year
Month Year years
(4+5+6-7-8)
1 2 3 4 5 6 7 3 9 10 11 12 13
12 2008 11
12 2007 12
12 2006 13
12 2005 14
12 2004 15
12 2003 16 14328 15 16004 544 170 287 773 1118 (890) 28736 59.2 102 14.1
12 2002 17 37103 20 47510 447 882 399 1567 1323 (1162) 74652 66.0 92 40.4
12 2001 18 39067 8 48811 262 176 470 600 778 (470) 70393 70.6 229 17.1
12 2000 19 28445 4 35942 221 1587 786 276 745 45366 83.2 200 14.2
12 1999 20 24680 1 30521 8 54 45 (4) 20 34798 87.9 172 14.3
Prior accident years 21 1 205 8009 8025 189
Total (11 to 21) 29 49 1687 10877 1156 11796 3491 (1568)
Line 29 expressed in sterling | 30 1687 10877 1156 11796 3491 (1568)
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Form 32
General insurance business (accident year accounting) : Analysis of gross claims and premiums for motor vehicle direct insurance and facultative reinsurance
Name of insurer The Prudential Assurance Company Limited Currency Hong Kong Dollar
Global business Reporting Territory Overseas
Financial year ended 31 December 2008 Company GL/ Reporting
registration UK/ day month vyear Monetary Category Currency territory
Private motor - comprehensive number CM units number code code
R32 15454 GL 31| 12 | 2008 000 121 HKD XX
Gross claims outstanding Gross claims outstanding Claims incurred Gross Claims ratio Vehicle Claims
Accident year ended Number of claims Gross claims paid carried forward brought forward (latest year) or earned % years frequency
developed premiums (000's) %
Closed at some | Reported claims In previous In this financial Reported Incurred but Reported Incurred but (other years)
cost during this| outstanding | financial years year not reported not reported during this
or previous financial year
Month Year years
(4+5+6-7-8)
1 2 3 4 5 6 7 3 9 10 11 12 13
12 2008 11 86 76 3469 1175 870 5514 20224 27.3 8.1
12 2007 12 91 35 1743 1371 359 175 1294 638 27) 17838 20.5 6.3
12 2006 13 108 17 2731 964 129 73 626 223 317 16596 235 6.3
12 2005 14 104 6 2167 (55) 15 4 19 32 (87) 15289 13.9 3.7
12 2004 15 70 3 1801 (14) 14 4 13 4 (13) 11714 15.4 7.3
12 2003 16 61 1 2740 20 5 71 18 (64) 9296 29.7 6.2
12 2002 17 70 1407 27 7 (34) 9787 14.4 7.0
12 2001 18 94 2715 9157 29.6 9.4
12 2000 19 98 2619 9885 26.5 9.8
12 1999 20 91 5201 9417 55.2 9.1
Prior accident years 21
Total (11 to 21) 29 138 5735 1712 1131 2050 922 5606
Line 29 expressed in sterling 30 398 119 78 142 64 389




25032009:10:03:08

Currency rates
Name of insurer
Global business

Financial year ended

The Prudential Assurance Company Limited

31 December 2008

Form 36
Company GL/
registration UK/ day month year
number CM
R36 15454 GL 31| 12 | 2008

Name of currency

Currency code [ No. of units to
£ sterling

Hong Kong Dollar

HKD 14.422500
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Form 37
Equalisation provisions
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Company GL/
registration UK/ day month vyear Units
number CM
R37 15454 GL 31|12 | 2008 £000
Business Business Business Business Business All business Credit
grouping A grouping B grouping C grouping D grouping E groupings insurance
(property) (business (marine and (nuclear) (non- business
interruption) aviation) proportional
treaty)
Calculation of the maximum provision 1 2 3 4 5 6 7
Total net premiums written in the previous 4 years 11 13948
Net premiums written in the current year 12 3835
Maximum provision 13 711 711
Calculation of the transfer to/from the provision
Equalisation provision brought forward 21 674
Transfers in 22 115 115
Total abnormal loss 23
Provisional transfers out 24
Excess of provisional transfer out over fund available 25
Provisional amount carried forward (21+22-24+25) 26 789
Excess, if any, of 26 over 13 27 78
Equalisation provision carried forward (26-27) 28 711
Transfer in/(out) for financial year (28-21) 29 37
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Form 38
Equalisation provisions technical account : Accident year accounting
Name of insurer The Prudential Assurance Company Limited
Global business
Financial year ended 31 December 2008
Company GL/
registration UK/ day month year Units
number CM
R38 15454 GL 31|12 | 2008 £000
Business Business Business Business Business
grouping A grouping B grouping C grouping D grouping E
(property) (business (marine and (nuclear) (non-proportional
interruption) aviation) treaty)
Other than credit business 1 2 3 4 5
Net premiums earned 11 3738
Claims incurred net of reinsurance 12 1015
Trigger claims value 13 2710
Abnormal loss 19
Trigger claims ratio 72.5% 72.5% 95% 25% 100%
Credit business
Net premiums earned 21
Claims incurred net of reinsurance 22
Claims management costs 23
Net operating expenditure 24
Technical surplus/ (deficit) (21-22-23-24) 29
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Long-term insurance business : Revenue account

Name of insurer
Total business / subfund 10 Summary

Financial year ended 31 December 2008

The Prudential Assurance Company Limited

Form 40

Units £000
Financial year Previous year
1 2
Income
Earned premiums 11 7677922 4457059
Investment income receivable before deduction of tax 12 4736345 4461961
rrgrjzgﬁteigszr:ca;:gtin the value of non-linked assets 13 (591303) 1596466
Increase (decrease) in the value of linked assets 14 (1830838) 378654
Other income 15 145313 57005
Total income 19 10137439 10951144
Expenditure
Claims incurred 21 9392401 8740093
Expenses payable 22 985790 735923
Interest payable before the deduction of tax 23 55890 108647
Taxation 24 (96901) 81383
Other expenditure 25 79748 49063
Transfer to (from) non technical account 26 265282 289426
Total expenditure 29 10682209 10004534
Business transfers - in 31 1703551
Business transfers - out 32
Increase (decrease) in fund in financial year (19-29+31-32) | 39 (544770) 2650161
Fund brought forward 49 77111792 72516620
Fund carried forward (39+49) 59 76567022 75166781
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Long-term insurance business : Revenue account

Name of insurer
Total business / subfund

Financial year ended 31 December 2008

The Prudential Assurance Company Limited

21 Scottish Amicable Insurance Fund

Form 40

Units £000
Financial year Previous year
1 2
Income
Earned premiums 11 228455 280220
Investment income receivable before deduction of tax 12 652301 676658
rrgrjzgﬁteigszr:ca;:gtm the value of non-linked assets 13 211018 238381
Increase (decrease) in the value of linked assets 14
Other income 15
Total income 19 1091774 1195258
Expenditure
Claims incurred 21 1828402 1537858
Expenses payable 22 69086 56704
Interest payable before the deduction of tax 23 10056 13423
Taxation 24 5676 38761
Other expenditure 25 18243 16745
Transfer to (from) non technical account 26
Total expenditure 29 1931464 1663491
Business transfers - in 31
Business transfers - out 32
Increase (decrease) in fund in financial year (19-29+31-32) | 39 (839689) (468233)
Fund brought forward 49 10117249 10585482
Fund carried forward (39+49) 59 9277559 10117249
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Form 40
Long-term insurance business : Revenue account
Name of insurer The Prudential Assurance Company Limited
Total business / subfund 22 With-Profits Sub-Fund
Financial year ended 31 December 2008
Units £000
Financial year Previous year
1 2
Income
Earned premiums 11 3514059 2824873
Investment income receivable before deduction of tax 12 3623266 3411041
rrgrjzgﬁteigszr:ca;:gtm the value of non-linked assets 13 59024 1346762
Increase (decrease) in the value of linked assets 14
Other income 15 42775 19921
Total income 19 7239124 7602597
Expenditure
Claims incurred 21 6071177 5564758
Expenses payable 22 680726 604910
Interest payable before the deduction of tax 23 42930 93048
Taxation 24 51165 72284
Other expenditure 25
Transfer to (from) non technical account 26 298405 289426
Total expenditure 29 7144403 6624425
Business transfers - in 31
Business transfers - out 32
Increase (decrease) in fund in financial year (19-29+31-32) | 39 94722 978171
Fund brought forward 49 52802608 50503781
Fund carried forward (39+49) 59 52897329 51481952
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Long-term insurance business : Revenue account

Name of insurer
Total business / subfund

Financial year ended 31 December 2008

The Prudential Assurance Company Limited

23 Defined Charge Participating Sub-Fund

Form 40

Units £000
Financial year Previous year
1 2
Income
Earned premiums 11 246915 307653
Investment income receivable before deduction of tax 12 51260 40532
rrgrjzgﬁteigszr:ca;:gtin the value of non-linked assets 13 (735950) 54156
Increase (decrease) in the value of linked assets 14
Other income 15
Total income 19 (437774) 402341
Expenditure
Claims incurred 21 374627 123024
Expenses payable 22 (4377) (4241)
Interest payable before the deduction of tax 23
Taxation 24 3098 2524
Other expenditure 25 42229 14590
Transfer to (from) non technical account 26
Total expenditure 29 415578 135897
Business transfers - in 31 1703551
Business transfers - out 32
Increase (decrease) in fund in financial year (19-29+31-32) | 39 (853352) 1969995
Fund brought forward 49 3781841 1384178
Fund carried forward (39+49) 59 2928489 3354173
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Long-term insurance business : Revenue account

Name of insurer
Total business / subfund 31 Non-Profit Sub-Fund

Financial year ended 31 December 2008

The Prudential Assurance Company Limited

Form 40

Units £000
Financial year Previous year
1 2
Income
Earned premiums 11 3688493 1044313
Investment income receivable before deduction of tax 12 409517 333730
rrgrjzgﬁteigszr:ca;:gtin the value of non-linked assets 13 (125395) (42832)
Increase (decrease) in the value of linked assets 14 (1830838) 378654
Other income 15 102538 37084
Total income 19 2244315 1750948
Expenditure
Claims incurred 21 1118196 1514454
Expenses payable 22 240354 78550
Interest payable before the deduction of tax 23 2904 2175
Taxation 24 (156841) (32186)
Other expenditure 25 19276 17728
Transfer to (from) non technical account 26 (33124)
Total expenditure 29 1190765 1580720
Business transfers - in 31
Business transfers - out 32
Increase (decrease) in fund in financial year (19-29+31-32) | 39 1053549 170228
Fund brought forward 49 10410095 10043179
Fund carried forward (39+49) 59 11463645 10213407

109




25032009:10:03:08

Long-term insurance business : Analysis of premiums

Name of insurer
Total business / subfund

Financial year ended

The Prudential Assurance Company Limited
10 Summary
31 December 2008

Form 41

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Regular premiums 11 544320 1096918 655205 2296443 2199048
Single premiums 12 1061460 5123567 794825 6979852 4187440
Reinsurance - external
Regular premiums 13 25432 12489 13831 51752 52822
Single premiums 14 797 17794 18591 162321
Reinsurance - intra-group
Regular premiums 15 11541 374850 386390 289075
Single premiums 16 151723 989917 1141640 1425212
Net of reinsurance
Regular premiums 17 507348 709580 641374 1858301 1857151
Single premiums 18 908941 4115856 794825 5819621 2599907
Total
Gross 19 1605780 6220485 1450030 9276295 6386488
Reinsurance 20 189492 1395050 13831 1598373 1929429
Net 21 1416288 4825435 1436199 7677922 4457059
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Long-term insurance business : Analysis of premiums

Name of insurer
Total business / subfund

Financial year ended

The Prudential Assurance Company Limited
21 Scottish Amicable Insurance Fund

31 December 2008

Form 41

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Regular premiums 11 160685 48739 209425 268370
Single premiums 12 20608 20608 12026
Reinsurance - external
Regular premiums 13 76 99 175 177
Single premiums 14
Reinsurance - intra-group
Regular premiums 15
Single premiums 16 1403 1403
Net of reinsurance
Regular premiums 17 160609 48640 209249 268193
Single premiums 18 19206 19206 12026
Total
Gross 19 160685 69348 230033 280396
Reinsurance 20 76 1502 1578 177
Net 21 160609 67846 228455 280220
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Long-term insurance business : Analysis of premiums

Name of insurer
Total business / subfund

Financial year ended

The Prudential Assurance Company Limited
22 With-Profits Sub-Fund
31 December 2008

Form 41

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Regular premiums 11 274303 694698 416342 1385344 1406050
Single premiums 12 965475 2030409 456240 3452124 2578795
Reinsurance - external
Regular premiums 13 13395 809 5392 19595 22595
Single premiums 14 797 527 1324 803
Reinsurance - intra-group
Regular premiums 15 151053 151053 117819
Single premiums 16 2356 1149080 1151436 1018755
Net of reinsurance
Regular premiums 17 260909 542836 410951 1214695 1265635
Single premiums 18 962322 880802 456240 2299364 1559237
Total
Gross 19 1239778 2725107 872582 4837468 3984844
Reinsurance 20 16548 1301469 5392 1323408 1159972
Net 21 1223230 1423638 867191 3514059 2824873
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Long-term insurance business : Analysis of premiums

Name of insurer
Total business / subfund

Financial year ended

The Prudential Assurance Company Limited

23 Defined Charge Participating Sub-Fund

31 December 2008

Form 41

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Regular premiums 11
Single premiums 12 (29751) (810) 277476 246915 307653
Reinsurance - external
Regular premiums 13
Single premiums 14
Reinsurance - intra-group
Regular premiums 15
Single premiums 16
Net of reinsurance
Regular premiums 17
Single premiums 18 (29751) (810) 277476 246915 307653
Total
Gross 19 (29751) (810) 277476 246915 307653
Reinsurance 20
Net 21 (29751) (810) 277476 246915 307653
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Long-term insurance business : Analysis of premiums

Name of insurer
Total business / subfund

Financial year ended

The Prudential Assurance Company Limited
31 Non-Profit Sub-Fund
31 December 2008

Form 41

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Regular premiums 11 109332 353481 238863 701675 524629
Single premiums 12 125737 3073360 61108 3260204 1288966
Reinsurance - external
Regular premiums 13 11961 11581 8440 31981 30050
Single premiums 14 17267 17267 161518
Reinsurance - intra-group
Regular premiums 15 11541 223797 235337 171256
Single premiums 16 149367 (160566) (11199) 406457
Net of reinsurance
Regular premiums 17 85830 118103 230423 434356 323323
Single premiums 18 (23630) 3216658 61108 3254136 720991
Total
Gross 19 235068 3426840 299971 3961880 1813594
Reinsurance 20 172868 92079 8440 273387 769281
Net 21 62200 3334761 291531 3688493 1044313
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Long-term insurance business : Analysis of claims

Name of insurer
Total business / subfund

Financial year ended

The Prudential Assurance Company Limited

10 Summary

31 December 2008

Form 42

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Death or disability lump sums | 11 580173 125448 59478 765099 556729
Disability periodic payments 12 1601 (1198) 403 3196
Surrender or partial surrender | 13 1920074 1365908 587882 3873864 3823709
Annuity payments 14 146655 1220683 7029 1374367 1081059
Lump sums on maturity 15 1809245 2848109 15968 4673322 4432815
Total 16 4457749 5560147 669160 10687055 9897509
Reinsurance - external
Death or disability lump sums | 21 15531 75 4367 19973 19346
Disability periodic payments 22 17 26 43 143
Surrender or partial surrender | 23 21820 7374 29195 20694
Annuity payments 24 318 318
Lump sums on maturity 25 599 599 724
Total 26 37368 8367 4393 50128 40906
Reinsurance - intra-group
Death or disability lump sums | 31 18555 2210 20765 14562
Disability periodic payments 32
Surrender or partial surrender | 33 208469 66004 274473 212536
Annuity payments 34 892009 892009 835802
Lump sums on maturity 35 286 56993 57279 53610
Total 36 227310 1017216 1244526 1116510
Net of reinsurance
Death or disability lump sums | 41 546088 123163 55111 724362 522821
Disability periodic payments 42 1583 (1224) 359 3054
Surrender or partial surrender | 43 1689785 1292529 587882 3570196 3590480
Annuity payments 44 146655 328356 7029 482041 245257
Lump sums on maturity 45 1808959 2790516 15968 4615443 4378481
Total 46 4193070 4534564 664767 9392401 8740093
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Long-term insurance business : Analysis of claims

Name of insurer
Total business / subfund

Financial year ended

The Prudential Assurance Company Limited
21 Scottish Amicable Insurance Fund

31 December 2008

Form 42

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Death or disability lump sums | 11 33348 16696 50044 52600
Disability periodic payments 12 172 172 183
Surrender or partial surrender | 13 183575 115033 298608 337239
Annuity payments 14 47609 47609 45388
Lump sums on maturity 15 806693 673010 1479702 1155445
Total 16 1023788 852347 1876135 1590855
Reinsurance - external
Death or disability lump sums | 21 928 49 977 1436
Disability periodic payments 22
Surrender or partial surrender | 23
Annuity payments 24
Lump sums on maturity 25
Total 26 928 49 977 1436
Reinsurance - intra-group
Death or disability lump sums | 31
Disability periodic payments 32
Surrender or partial surrender | 33
Annuity payments 34 46756 46756 51562
Lump sums on maturity 35
Total 36 46756 46756 51562
Net of reinsurance
Death or disability lump sums | 41 32420 16647 49067 51164
Disability periodic payments 42 172 172 183
Surrender or partial surrender | 43 183575 115033 298608 337239
Annuity payments 44 853 853 (6173)
Lump sums on maturity 45 806693 673010 1479702 1155445
Total 46 1022860 805542 1828402 1537858
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Long-term insurance business : Analysis of claims

Name of insurer
Total business / subfund

Financial year ended

The Prudential Assurance Company Limited

22 With-Profits Sub-Fund

31 December 2008

Form 42

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Death or disability lump sums | 11 416307 95274 24614 536195 328441
Disability periodic payments 12 301 301 336
Surrender or partial surrender | 13 1310837 839311 311539 2461688 2501661
Annuity payments 14 5740 1013006 2723 1021469 899732
Lump sums on maturity 15 962976 1990710 15968 2969654 2686950
Total 16 2696161 3938301 354845 6989307 6417120
Reinsurance - external
Death or disability lump sums | 21 14603 12 2198 16812 14762
Disability periodic payments 22
Surrender or partial surrender | 23 10 136 146 396
Annuity payments 24 318 318
Lump sums on maturity 25 451 451 653
Total 26 14613 917 2198 17727 15811
Reinsurance - intra-group
Death or disability lump sums | 31 283 1692 1975 1257
Disability periodic payments 32
Surrender or partial surrender | 33 2148 24042 26190 26388
Annuity payments 34 824972 824972 759804
Lump sums on maturity 35 286 46980 47266 49103
Total 36 2717 897686 900403 836551
Net of reinsurance
Death or disability lump sums | 41 401421 93570 22416 517407 312423
Disability periodic payments 42 301 301 336
Surrender or partial surrender | 43 1308679 815133 311539 2435352 2474877
Annuity payments 44 5740 187716 2723 196179 139928
Lump sums on maturity 45 962690 1943279 15968 2921937 2637194
Total 46 2678831 3039698 352647 6071177 5564758
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Long-term insurance business : Analysis of claims

Name of insurer
Total business / subfund

Financial year ended

The Prudential Assurance Company Limited

23 Defined Charge Participating Sub-Fund

31 December 2008

Form 42

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Death or disability lump sums | 11 6332 6332 2596
Disability periodic payments 12
Surrender or partial surrender | 13 175 219766 219941 120428
Annuity payments 14 140915 3133 4306 148354
Lump sums on maturity 15 1 1
Total 16 141090 3134 230403 374627 123024
Reinsurance - external
Death or disability lump sums | 21
Disability periodic payments 22
Surrender or partial surrender | 23
Annuity payments 24
Lump sums on maturity 25
Total 26
Reinsurance - intra-group
Death or disability lump sums | 31
Disability periodic payments 32
Surrender or partial surrender | 33
Annuity payments 34
Lump sums on maturity 35
Total 36
Net of reinsurance
Death or disability lump sums | 41 6332 6332 2596
Disability periodic payments 42
Surrender or partial surrender | 43 175 219766 219941 120428
Annuity payments 44 140915 3133 4306 148354
Lump sums on maturity 45 1 1
Total 46 141090 3134 230403 374627 123024
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Long-term insurance business : Analysis of claims

Name of insurer
Total business / subfund

Financial year ended

The Prudential Assurance Company Limited
31 Non-Profit Sub-Fund
31 December 2008

Form 42

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Death or disability lump sums | 11 130518 13478 28533 172529 173093
Disability periodic payments 12 1128 (1198) (70) 2677
Surrender or partial surrender | 13 425487 411564 56577 893628 864381
Annuity payments 14 156935 156935 135939
Lump sums on maturity 15 39576 184388 223964 590420
Total 16 596710 766365 83912 1446986 1766511
Reinsurance - external
Death or disability lump sums | 21 14 2169 2183 3148
Disability periodic payments 22 17 26 43 143
Surrender or partial surrender | 23 21810 7238 29049 20297
Annuity payments 24
Lump sums on maturity 25 148 148 71
Total 26 21828 7401 2195 31423 23659
Reinsurance - intra-group
Death or disability lump sums | 31 18272 518 18790 13306
Disability periodic payments 32
Surrender or partial surrender | 33 206321 41962 248283 186148
Annuity payments 34 20281 20281 24437
Lump sums on maturity 35 10013 10013 4507
Total 36 224593 72774 297367 228398
Net of reinsurance
Death or disability lump sums | 41 112246 12946 26364 151556 156638
Disability periodic payments 42 1110 (1224) (113) 2535
Surrender or partial surrender | 43 197356 362363 56577 616297 657936
Annuity payments 44 136654 136654 111502
Lump sums on maturity 45 39576 174226 213803 585842
Total 46 350289 686190 81717 1118196 1514454
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Long-term insurance business : Analysis of expenses

Name of insurer
Total business / subfund

Financial year ended

The Prudential Assurance Company Limited

10 Summary

31 December 2008

Form 43

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Commission - acquisition 11 30318 (1175) 95460 124603 (21462)
Commission - other 12 17543 4418 25020 46981 42789
Management - acquisition 13 62885 86627 71212 220725 174178
Management - maintenance | 14 213063 363491 21036 597590 518868
Management - other 15 5504 10038 (4383) 11159 26236
Total 16 329313 463400 208346 1001059 740609
Reinsurance - external
Commission - acquisition 21 391 442 833 1025
Commission - other 22 110 187 2199 2496 3557
Management - acquisition 23 44 44 26
Management - maintenance | 24 92 92 78
Management - other 25
Total 26 110 579 2776 3465 4686
Reinsurance - intra-group
Commission - acquisition 31 1565 1565
Commission - other 32 457 800 1257
Management - acquisition 33 1 4267 4268
Management - maintenance | 34 1294 3421 4715
Management - other 35
Total 36 1752 10052 11805
Net of reinsurance
Commission - acquisition 41 30318 (3131) 95018 122205 (22487)
Commission - other 42 16977 3431 22821 43229 39233
Management - acquisition 43 62884 82360 71168 216412 174152
Management - maintenance | 44 211769 360071 20944 592784 518790
Management - other 45 5504 10038 (4383) 11159 26236
Total 46 327451 452769 205570 985790 735923
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Long-term insurance business : Analysis of expenses

Name of insurer
Total business / subfund

Financial year ended

31 December 2008

21 Scottish Amicable Insurance Fund

The Prudential Assurance Company Limited

Form 43

Units
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Commission - acquisition 11 1 1416 1418 1833
Commission - other 12 2484 1007 3491 4224
Management - acquisition 13 156 156
Management - maintenance | 14 24158 39869 64026 50652
Management - other 15
Total 16 26643 42448 69091 56709
Reinsurance - external
Commission - acquisition 21
Commission - other 22 1 3 5 5
Management - acquisition 23
Management - maintenance | 24
Management - other 25
Total 26 1 3 5 5
Reinsurance - intra-group
Commission - acquisition 31
Commission - other 32
Management - acquisition 33
Management - maintenance | 34
Management - other 35
Total 36
Net of reinsurance
Commission - acquisition 41 1 1416 1418 1833
Commission - other 42 2483 1003 3486 4219
Management - acquisition 43 156 156
Management - maintenance | 44 24158 39869 64026 50652
Management - other 45
Total 46 26642 42445 69086 56704
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Long-term insurance business : Analysis of expenses

Name of insurer
Total business / subfund

Financial year ended

The Prudential Assurance Company Limited

22 With-Profits Sub-Fund
31 December 2008

Form 43

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Commission - acquisition 11 54242 (10573) 44676 88344 72118
Commission - other 12 14006 1780 14194 29981 22866
Management - acquisition 13 34670 42918 35409 112997 85512
Management - maintenance | 14 185282 247876 15214 448373 407066
Management - other 15 1650 860 2510 18785
Total 16 289851 282861 109492 682204 606346
Reinsurance - external
Commission - acquisition 21 178 178 243
Commission - other 22 2 1189 1191 1094
Management - acquisition 23 23 23 22
Management - maintenance | 24 87 87 77
Management - other 25
Total 26 2 1477 1479 1436
Reinsurance - intra-group
Commission - acquisition 31
Commission - other 32
Management - acquisition 33
Management - maintenance | 34
Management - other 35
Total 36
Net of reinsurance
Commission - acquisition 41 54242 (10573) 44497 88166 71875
Commission - other 42 14005 1780 13005 28790 21771
Management - acquisition 43 34670 42918 35386 112974 85489
Management - maintenance | 44 185282 247876 15127 448286 406989
Management - other 45 1650 860 2510 18785
Total 46 289849 282861 108015 680726 604910
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Long-term insurance business : Analysis of expenses

Name of insurer
Total business / subfund

Financial year ended

31 December 2008

The Prudential Assurance Company Limited

23 Defined Charge Participating Sub-Fund

Form 43

Units
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Commission - acquisition 11 17
Commission - other 12
Management - acquisition 13
Management - maintenance | 14 6
Management - other 15 (4383) (4383) (4258)
Total 16 (4383) (4377) (4241)
Reinsurance - external
Commission - acquisition 21
Commission - other 22
Management - acquisition 23
Management - maintenance | 24
Management - other 25
Total 26
Reinsurance - intra-group
Commission - acquisition 31
Commission - other 32
Management - acquisition 33
Management - maintenance | 34
Management - other 35
Total 36
Net of reinsurance
Commission - acquisition 41 17
Commission - other 42
Management - acquisition 43
Management - maintenance | 44 6
Management - other 45 (4383) (4383) (4258)
Total 46 (4383) (4377) (4241)
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Long-term insurance business : Analysis of expenses

Name of insurer
Total business / subfund

Financial year ended

The Prudential Assurance Company Limited

31 Non-Profit Sub-Fund
31 December 2008

Form 43

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Commission - acquisition 11 (23925) 7981 50784 34841 (95431)
Commission - other 12 1052 1631 10826 13510 15700
Management - acquisition 13 28215 43553 35804 107572 88666
Management - maintenance | 14 3617 75746 5822 85186 61149
Management - other 15 3854 9178 13032 11709
Total 16 12814 138091 103236 254140 81794
Reinsurance - external
Commission - acquisition 21 391 264 655 782
Commission - other 22 107 184 1009 1301 2457
Management - acquisition 23 21 21 4
Management - maintenance | 24 5 5 1
Management - other 25
Total 26 107 575 1299 1981 3244
Reinsurance - intra-group
Commission - acquisition 31 1565 1565
Commission - other 32 457 800 1257
Management - acquisition 33 1 4267 4268
Management - maintenance | 34 1294 3421 4715
Management - other 35
Total 36 1752 10052 11805
Net of reinsurance
Commission - acquisition 41 (23925) 6025 50521 32621 (96213)
Commission - other 42 489 647 9817 10953 13243
Management - acquisition 43 28214 39286 35782 103283 88662
Management - maintenance | 44 2323 72326 5818 80466 61148
Management - other 45 3854 9178 13032 11709
Total 46 10954 127463 101937 240354 78550
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Form 44
Long-term insurance business : Linked funds balance sheet
Name of insurer The Prudential Assurance Company Limited
Total business
Financial year ended 31 December 2008
Units £000
Financial year Previous year
1 2
Internal linked funds (excluding cross investment)
Directly held assets (excluding collective investment 1 1691007 1972535
schemes)
Directly held assets_ in collective investment schemes of 12 4332152 5693901
connected companies
Directly held assets in other collective investment 13 133957 194717
schemes
i i 11+12+
Ig)tal assets (excluding cross investment) ( 14 6157117 7861153
Provision for tax on unrealised capital gains 15 (221) 27711
Secured and unsecured loans 16
Other liabilities 17 105 424
Total net assets (14-15-16-17) 18 6157232 7833018
Directly held linked assets
Value of directly held linked assets 21 53484 76433
Total
Value of directly held linked assets and units held (18+21)| 31 6210716 7909451
Surplus units 32 9864 5647
Deficit units 33
Net unit liability (31-32+33) 34 6200852 7903805
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Long-term insurance business : Revenue account for internal linked funds

Name of insurer
Total business

Financial year ended

31 December 2008

The Prudential Assurance Company Limited

Form 45

Units £000
Financial year Previous year
1 2
Income
Value of total creation of units 11 1519603 579438
Investn_ﬁent income attributable to the funds before 12 282538 237006
deduction of tax
!ncrea;e (de_crease) in the value of investments 13 (1689231) 374641
in the financial year
Other income 14
Total income 19 112911 1191085
Expenditure
Value of total cancellation of units 21 1762970 1007372
Charges for management 22 72697 77981
Charges in respect of tax on investment income 23 10351 26791
Taxation on realised capital gains 24 (19794) 4579
Incr_ease (decrease) in a_mount set aside for tax on 25 (3996) 185
capital gains not yet realised
Other expenditure 26
Total expenditure 29 1822227 1116908
Increase (decrease) in funds in financial year (19-29) 39 (1709317) 74177
Internal linked fund brought forward 49 7866549 7758840
Internal linked funds carried forward (39+49) 59 6157232 7833018
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Long-term insurance business : Summary of new business

Name of insurer
Total business

Financial year ended

The Prudential Assurance Company Limited

31 December 2008

Form 46

Units £000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Number of new policyholders/
scheme members for direct
insurance business
Regular premium business 11 133494 41868 117306 292668 344279
Single premium business 12 204127 80639 19079 303845 190355
Total 13 337621 122507 136385 596513 534634
Amount of new regular
premiums
Direct insurance business 21 10354 225695 199718 435767 339970
External reinsurance 22 218 218 175
Intra-group reinsurance 23
Total 24 10354 225695 199936 435985 340145
Amount of new single
premiums
Direct insurance business 25 1090447 2754828 684229 4529505 5595816
External reinsurance 26 123 123 59
Intra-group reinsurance 27 35 2387114 294108 2681257 295536
Total 28 1090482 5141942 978460 7210885 5891411
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Long-term insurance business : Analysis of new business

Name of insurer
Total business
Financial year ended
Units

UK Life / Direct Insurance Business

The Prudential Assurance Company Limited

31 December 2008
£000

Form 47
(Sheet 1)

Regular premium business

Single premium business

Product
code Product description Number of Number of

number policyholders / Amount of premiums policyholders / Amount of premiums

scheme members scheme members
1 2 3 4 5 6

100 Conventional whole life with-profits OB 14 6
120 Conventional endowment with-profits OB savings 7 6 80
125 Conventional endowment with-profits OB target cash 8 5
195 Annuity with-profits (PLA) (810)
325 Level term assurance 6400 3771
330 Decreasing term assurance 429 78
345 Accelerated critical illness (reviewable premiums) 4125 1371
355 Stand-alone critical illness (reviewable premiums) 102
365 Income protection non-profit (reviewable premiums) 87
380 Miscellaneous protection rider 18
395 Annuity non-profit (PLA) 76 2972
415 Collective life 121263 3712 183832 5452
500 Life UWP single premium 17648 965474
505 Life UWP whole life regular premium 1247 936
510 Life UWP endowment regular premium - savings 1
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Long-term insurance business : Analysis of new business

Name of insurer

Total business

Financial year ended

The Prudential Assurance Company Limited

31 December 2008

Form 47
(Sheet 2)

Units £000
UK Life / Direct Insurance Business
Regular premium business Single premium business
Product 9 P gep
code Product description Number of Number of
number policyholders / Amount of premiums policyholders / Amount of premiums
scheme members scheme members
1 2 3 4 5 6
515 Life UWP endowment regular premium - target cash 3) 26
700 Life property linked single premium 2571 117279
710 Life property linked whole life regular premium 2 197
715 Life property linked endowment regular premium - savings 2 5
720 Life property linked endowment regular premium - target cash 9
790 Miscellaneous protection rider 12
795 Miscellaneous property linked 12




0€T

25032009:10:03:08

Long-term insurance business : Analysis of new business

Name of insurer

Total business

Financial year ended

Units

UK Life / Reinsurance accepted intra-group

The Prudential Assurance Company Limited

31 December 2008
£000

Form 47

Regular premium business

Single premium business

Product
code Product description Number of Number of
number policyholders / Amount of premiums policyholders / Amount of premiums
scheme members scheme members
1 2 3 4 5 6
500 Life UWP single premium 35
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Long-term insurance business : Analysis of new business

Name of insurer
Total business
Financial year ended
Units

UK Pension / Direct Insurance Business

The Prudential Assurance Company Limited

31 December 2008
£000

Form 47
(Sheet 1)

Regular premium business

Single premium business

Product
code Product description Number of Number of

number policyholders / Amount of premiums policyholders / Amount of premiums

scheme members scheme members
1 2 3 4 5 6

155 Conventional pensions endowment with-profits (1)
170 Conventional deferred annuity with-profits - increments 540 2838
200 Annuity with-profits (CPA) 7948 401964
205 Miscellaneous conventional with-profits 41930
325 Level term assurance 111 9
400 Annuity non-profit (CPA) 65672 1467803
405 Annuity non-profit (CPA impaired life) 4 278
525 Individual pensions UWP 952 2187 1125 31601
530 Individual pensions UWP - increments 6415 1245
535 Group money purchase pensions UWP 2799 11357 95 29305
540 Group money purchase pensions UWP - increments 326 154
555 Group deposit administration with-profits 10613 71728 139444
565 DWP National Insurance rebates UWP 155100
570 Income drawdown UWP 410 23330
571 Trustee investment plan UWP 191 31199
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Long-term insurance business : Analysis of new business

Name of insurer
Total business
Financial year ended
Units

UK Pension / Direct Insurance Business

The Prudential Assurance Company Limited

31 December 2008
£000

Form 47
(Sheet 2)

Regular premium business

Single premium business

Product
code Product description Number of Number of

number policyholders / Amount of premiums policyholders / Amount of premiums

scheme members scheme members
1 2 3 4 5 6

575 Miscellaneous UWP 20 1283
595 Income protection rider 11
725 Individual pensions property linked 4206 15634 3779 93536
730 Individual pensions property linked - increments 3359 14396
735 Group money purchase pensions property linked 23187 101101 178 168306
740 Group money purchase pensions property linked - increments 13008 29260
745 DWP National Insurance rebates property linked 33416
750 Income drawdown property linked 594 51360
755 Trustee investment plan 36 1418
770 Term assurance rider 2
785 Income protection rider 18
795 Miscellaneous property linked 25 17311
905 Index linked annuity 563 18351
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Long-term insurance business : Analysis of new business

Name of insurer

Total business

Financial year ended

Units

UK Pension / Reinsurance accepted intra-group

The Prudential Assurance Company Limited

31 December 2008
£000

Form 47

Regular premium business

Single premium business

Product
code Product description Number of Number of

number policyholders / Amount of premiums policyholders / Amount of premiums

scheme members scheme members
1 2 3 4 5 6

390 Deferred annuity non-profit 55773
400 Annuity non-profit (CPA) 1615369
401 Annuity non-profit (bulk transfer) 271823
405 Annuity non-profit (CPA impaired life) 66779
794 Property linked investment only reinsurance 252
905 Index linked annuity 124410
906 Index linked annuity (bulk transfer) 222449
907 Index linked deferred annuity 30259
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Long-term insurance business : Analysis of new business

Name of insurer

Total business

Financial year ended

Units

Overseas / Direct Insurance Business

The Prudential Assurance Company Limited

31 December 2008
£000

Form 47
(Sheet 1)

Product Regular premium business Single premium business
code Product description Number of Number of

number policyholders / Amount of premiums policyholders / Amount of premiums

scheme members scheme members
1 2 3 4 5 6

100 Conventional whole life with-profits OB 31320 47241 223 2408
120 Conventional endowment with-profits OB savings 6954 23002
170 Conventional deferred annuity with-profits - increments (5) 18
195 Annuity with-profits (PLA) (372)
200 Annuity with-profits (CPA) (303)
325 Level term assurance 4148 2451 2
330 Decreasing term assurance 217 53 372 1385
345 Accelerated critical illness (reviewable premiums) 2063
355 Stand-alone critical illness (reviewable premiums) 19431 15057
365 Income protection non-profit (reviewable premiums) 67 28
380 Miscellaneous protection rider 6188
395 Annuity non-profit (PLA) 100 9391
410 Group life 1671 56
430 Group critical illness 10
435 Miscellaneous non-profit 16956 10593 8 91
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Long-term insurance business : Analysis of new business

Name of insurer

Total business

Financial year ended

The Prudential Assurance Company Limited

31 December 2008

Form 47
(Sheet 2)

Units £000
Overseas / Direct Insurance Business
Regular premium busin ingle premium busin
Product egular premium business Single premium business
code Product description Number of Number of
number policyholders / Amount of premiums policyholders / Amount of premiums
scheme members scheme members
1 2 3 4 5 6
500 Life UWP single premium 16131 573549
525 Individual pensions UWP 2
700 Life property linked single premium 2243 98061
710 Life property linked whole life regular premium 36542 87061
770 Term assurance rider 1180
775 Accelerated critical illness rider 624
780 Stand-alone critical illness rider 144
785 Income protection rider 11
790 Miscellaneous protection rider 3961
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Form 47

Long-term insurance business : Analysis of new business
Name of insurer The Prudential Assurance Company Limited
Total business

Financial year ended 31-Dec-07

9€T

Units

Overseas / Reinsurance accepted external

£000

Regular premium business

Single premium business

Product
code Product description Number of Number of
number policyholders / Amount of premiums policyholders / Amount of premiums
scheme members scheme members
1 2 3 4 5 6
530 Individual pensions UWP - increments 218 123
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Long-term insurance business : Analysis of new business

Name of insurer

Total business

Financial year ended

Units

Overseas / Reinsurance accepted intra-group

The Prudential Assurance Company Limited

31 December 2008
£000

Form 47

Regular premium business

Single premium business

Product
code Product description Number of Number of _
number policyholders / Amount of premiums policyholders / Amount of premiums
scheme members scheme members
1 2 3 4 5 6
500 Life UWP single premium 279445
575 Miscellaneous UWP - Capital redemption bond 14663
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Form 48
Long-term insurance business : Assets not held to match linked liabilities
Name of insurer The Prudential Assurance Company Limited
Category of assets 10 Total long term insurance business assets
Financial year ended 31 December 2008
Units £000
. . . Expected . Return on
Unadjusted Economic income from | Yield before .
assets exposure assets in adjustment | . assgts n
column 2 financial year
1 2 3 4 5
Assets backing non-profit liabilities
and non-profit capital requirements
Land and buildings 11
Approved fixed interest securities 12 1004749 1004749 38816 3.49
Other fixed interest securities 13 2737377 2948620 206748 8.59
Variable interest securities 14 103728 38485 2308 9.88
UK listed equity shares 15 2554 3059 148 4.85
Non-UK listed equity shares 16
Unlisted equity shares 17 59281 59281
Other assets 18 2835981 2689477 137482 5.11
Total 19 6743670 6743670 385503 6.37
Assets backing with-profits liabilities
and with-profits capital requirements
Land and buildings 21 6516834 8865406 568040 6.41 (20.45)
Approved fixed interest securities 22 3934886 1460049 28354 3.20 (8.90)
Other fixed interest securities 23 18653478 21367906 1436920 8.97 (8.90)
Variable interest securities 24 2526048 2531049 148373 10.05 (8.90)
UK listed equity shares 25 17297809 18562663 977207 9.02 (29.35)
Non-UK listed equity shares 26 9475051 12359511 579687 7.44 (21.14)
Unlisted equity shares 27 2415056 2424551 7640 0.36 (26.63)
Other assets 28 15692990 8941016 167709 1.88 4.25
Total 29 76512152 76512152 3913930 7.26 (16.20)
Overall return on with-profits assets
Post investment costs but pre-tax 31
Return allocated to non taxable ‘asset shares' | 32
Return allocated to taxable 'asset shares' 33
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Form 48
Long-term insurance business : Assets not held to match linked liabilities
Name of insurer The Prudential Assurance Company Limited
Category of assets 11 Scottish Amicable Insurance Fund
Financial year ended 31 December 2008
Units £000
. . . Expected . Return on
Unadjusted Economic income from | Yield before .
assets exposure assets in adjustment | . assgts n
column 2 financial year
1 2 3 4 5
Assets backing non-profit liabilities
and non-profit capital requirements
Land and buildings 11
Approved fixed interest securities 12 18521 18521 1175 5.52
Other fixed interest securities 13 274318 274318 19454 9.51
Variable interest securities 14 32013 32013 1869 10.73
UK listed equity shares 15
Non-UK listed equity shares 16
Unlisted equity shares 17
Other assets 18
Total 19 324851 324851 22499 9.41
Assets backing with-profits liabilities
and with-profits capital requirements
Land and buildings 21 830730 1201689 83048 6.91 (17.20)
Approved fixed interest securities 22 590141 212647 13491 5.52 (9.50)
Other fixed interest securities 23 3073989 3149622 223368 9.51 (9.50)
Variable interest securities 24 367557 367557 21462 10.73 (9.50)
UK listed equity shares 25 2304600 2692281 150558 8.91 (29.09)
Non-UK listed equity shares 26 1158650 1367683 58633 7.62 (21.41)
Unlisted equity shares 27 296461 362939 7640 2.38 (26.51)
Other assets 28 1818294 1086005 23858 2.20 7.62
Total 29 10440423 10440423 582058 7.76 (18.42)
Overall return on with-profits assets
Post investment costs but pre-tax 31 (18.54)
Return allocated to non taxable 'asset shares' | 32 (18.42)
Return allocated to taxable 'asset shares' 33 (14.81)

139




25032009:10:03:08

Form 48
Long-term insurance business : Assets not held to match linked liabilities
Name of insurer The Prudential Assurance Company Limited
Category of assets 12 With-Profits Sub-Fund
Financial year ended 31 December 2008
Units £000
. . . Expected . Return on
Unadjusted Economic income from | Yield before .
assets exposure assets in adjustment | . assgts n
column 2 financial year
1 2 3 4 5
Assets backing non-profit liabilities
and non-profit capital requirements
Land and buildings 11
Approved fixed interest securities 12 111696 111696 32 3.01
Other fixed interest securities 13 1010828 1144423 76903 9.23
Variable interest securities 14
UK listed equity shares 15
Non-UK listed equity shares 16
Unlisted equity shares 17
Other assets 18 133595
Total 19 1256120 1256120 76935 8.68
Assets backing with-profits liabilities
and with-profits capital requirements
Land and buildings 21 5460140 7314635 464615 6.35 (20.96)
Approved fixed interest securities 22 3344745 1242509 14802 2.81 (8.80)
Other fixed interest securities 23 14959471 17219539 1167995 8.89 (8.80)
Variable interest securities 24 2156376 2161377 126894 9.94 (8.80)
UK listed equity shares 25 14555787 15417376 803762 9.06 (29.39)
Non-UK listed equity shares 26 7555684 9916044 475954 7.47 (21.11)
Unlisted equity shares 27 2118562 2061579 (26.66)
Other assets 28 12987616 7805321 143395 1.84 3.78
Total 29 63138380 63138380 3197418 7.17 (19.68)
Overall return on with-profits assets
Post investment costs but pre-tax 31 (19.80)
Return allocated to non taxable 'asset shares' | 32 (19.68)
Return allocated to taxable 'asset shares' 33 (15.84)
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Form 48
Long-term insurance business : Assets not held to match linked liabilities
Name of insurer The Prudential Assurance Company Limited
Category of assets 13 Defined Charge Participating Sub-Fund
Financial year ended 31 December 2008
Units £000
. . . Expected . Return on
Unadjusted Economic income from | Yield before .
assets exposure assets in adjustment | . assgts n
column 2 financial year
1 2 3 4 5
Assets backing non-profit liabilities
and non-profit capital requirements
Land and buildings 11
Approved fixed interest securities 12
Other fixed interest securities 13
Variable interest securities 14
UK listed equity shares 15
Non-UK listed equity shares 16
Unlisted equity shares 17
Other assets 18
Total 19
Assets backing with-profits liabilities
and with-profits capital requirements
Land and buildings 21 225964 349082 20377 5.84 (20.96)
Approved fixed interest securities 22 4893 61 1.94 (8.80)
Other fixed interest securities 23 620018 998745 45557 8.74 (8.80)
Variable interest securities 24 2115 2115 17 431 (8.80)
UK listed equity shares 25 437423 453006 22887 8.41 (29.39)
Non-UK listed equity shares 26 760717 1075785 45099 6.92 (21.11)
Unlisted equity shares 27 33 33 (26.66)
Other assets 28 887080 49690 456 0.92 3.78
Total 29 2933349 2933349 134454 7.53 (19.68)
Overall return on with-profits assets
Post investment costs but pre-tax 31 (19.80)
Return allocated to non taxable 'asset shares' | 32 (19.68)
Return allocated to taxable 'asset shares' 33
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Form 48
Long-term insurance business : Assets not held to match linked liabilities
Name of insurer The Prudential Assurance Company Limited
Category of assets 14 Non-Profit Sub-Fund
Financial year ended 31 December 2008
Units £000
Expected Return on
Unadjusted Economic income from | Yield before .
) . assets in
assets exposure assets in adjustment | . -
financial year
column 2
1 2 3 4 5

Assets backing non-profit liabilities

and non-profit capital requirements

Land and buildings 11

Approved fixed interest securities 12 874532 874532 37610 351

Other fixed interest securities 13 1452231 1529879 110390 7.94

Variable interest securities 14 71715 6472 439 5.70

UK listed equity shares 15 2554 3059 148 4.85

Non-UK listed equity shares 16

Unlisted equity shares 17 59281 59281

Other assets 18 2702386 2689477 137482 5.11

Total 19 5162699 5162699 286070 5.62

Assets backing with-profits liabilities
and with-profits capital requirements

Land and buildings 21
Approved fixed interest securities 22
Other fixed interest securities 23
Variable interest securities 24
UK listed equity shares 25
Non-UK listed equity shares 26
Unlisted equity shares 27
Other assets 28
Total 29

Overall return on with-profits assets

Post investment costs but pre-tax 31

Return allocated to non taxable ‘asset shares' | 32

Return allocated to taxable 'asset shares' 33

142




25032009:10:03:08

Form 49
Long-term insurance business : Fixed and variable interest assets
Name of insurer The Prudential Assurance Company Limited
Category of assets 10 Total long term insurance business assets
Financial year ended 31 December 2008
Units £000
Value of assets Mean term Yle.ld before Ylfeld after
adjustment adjustment
1 2 3 4
K fixed
UK Government approved fixe 11 409178 14.48 3.63 3.63
interest securities
Other approved fixed interest 21 2055620 17.22 3.26 2.70
securities
Other fixed interest securities
AAA/Aaa 31 3222788 4.74 9.04 8.33
AA/Aa 32 3039514 4.85 5.54 4.62
AA 33 8162148 5.63 8.31 7.00
BBB/Baa 34 6026078 5.11 10.19 8.46
BB/Ba 35 537826 2.82 15.06 8.80
B/B 36 256771 2.88 19.13 9.27
CCC/Caa 37 164493 2.33 27.67 9.80
Other (including unrated) 38 2906907 4.45 8.34 6.82
Total other fixed interest 39 24316525 5.03 8.93 7.30
securities
Approved variable interest a1
securities
Other variable interest securities 51 2569534 2.45 10.05 8.79
Total (11+21+39+41+51) 61 29350857 5.79 8.55 7.06
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Form 49
Long-term insurance business : Fixed and variable interest assets
Name of insurer The Prudential Assurance Company Limited
Category of assets 11 Scottish Amicable Insurance Fund
Financial year ended 31 December 2008
Units £000
Value of assets Mean term Y|e.|d before Y'.eld after
adjustment adjustment
1 2 3 4
UK Government approved fixed 11
interest securities
Otherla}pproved fixed interest 21 231168 1157 552 5.48
securities
Other fixed interest securities
AAA/Aaa 31 484753 5.99 9.28 8.71
AA/Aa 32 321162 5.10 7.17 6.45
AJA 33 1110746 7.41 8.67 7.50
BBB/Baa 34 924350 6.88 10.21 8.49
BB/Ba 35 90722 5.38 15.23 8.80
B/B 36 47062 4.49 18.75 9.18
CCC/Caa 37 28581 4.36 26.60 9.96
Other (including unrated) 38 416563 4.92 8.82 7.41
Total _o_ther fixed interest 39 3423939 6.43 951 701
securities
Approved variable interest a
securities
Other variable interest securities 51 399570 2.45 10.73 9.44
Total (11+21+39+41+51) 61 4054677 6.33 9.40 7.92
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Form 49
Long-term insurance business : Fixed and variable interest assets
Name of insurer The Prudential Assurance Company Limited
Category of assets 12 With-Profits Sub-Fund
Financial year ended 31 December 2008
Units £000
Value of assets Mean term Y|e.|d before Y'.eld after
adjustment adjustment
1 2 3 4
UK Government approved fixed 11
interest securities
Otherla}pproved fixed interest 21 1354205 2133 283 202
securities
Other fixed interest securities
AAA/Aaa 31 2485387 4.28 9.17 8.43
AA/Aa 32 2372995 4.22 5.20 4.23
AIA 33 6026545 4.85 8.29 6.93
BBB/Baa 34 4467692 4.46 10.25 8.50
BB/Ba 35 418189 2.24 14.84 8.80
B/B 36 198513 2.49 19.26 9.29
CCC/Caa 37 129898 1.86 27.77 9.76
Other (including unrated) 38 2264744 4.27 8.42 6.87
Total _o_ther fixed interest 39 18363963 4.42 8.91 795
securities
Approved variable interest a
securities
Other variable interest securities 51 2161377 2.46 9.94 8.69
Total (11+21+39+41+51) 61 21879544 5.27 8.63 7.07
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Form 49
Long-term insurance business : Fixed and variable interest assets
Name of insurer The Prudential Assurance Company Limited
Category of assets 13 Defined Charge Participating Sub-Fund
Financial year ended 31 December 2008
Units £000
Value of assets Mean term Y|e.|d before Y'.eld after
adjustment adjustment
1 2 3 4
UK Government approved fixed 11
interest securities
Otherla}pproved fixed interest 21 4893 101 1.94 194
securities
Other fixed interest securities
AAA/Aaa 31 153694 5.98 7.53 6.91
AA/Aa 32 94250 4.90 6.44 5.65
AJA 33 357761 5.83 7.82 6.57
BBB/Baa 34 262553 5.08 9.94 8.32
BB/Ba 35 27835 3.18 16.88 8.80
B/B 36 11197 2.92 18.54 9.18
CCC/Caa 37 5219 2.63 25.97 9.97
Other (including unrated) 38 86237 4.78 8.65 7.20
Total _o_ther fixed interest 39 998745 536 8.74 716
securities
Approved variable interest a
securities
Other variable interest securities 51 2115 0.21 4.31 3.00
Total (11+21+39+41+51) 61 1005753 5.33 8.70 7.13
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Form 49
Long-term insurance business : Fixed and variable interest assets
Name of insurer The Prudential Assurance Company Limited
Category of assets 14 Non-Profit Sub-Fund
Financial year ended 31 December 2008
Units £000
Value of assets Mean term Y|e.|d before Y'.eld after
adjustment adjustment
1 2 3 4
UK Government approved fixed 11 409178 14.48 3.63 3.63
interest securities
Otherla_pproved fixed interest 21 465354 8.24 3.40 3.32
securities
Other fixed interest securities
AAA/Aaa 31 98954 8.45 6.88 6.21
AA/Aa 32 251106 10.39 6.34 5.57
AJA 33 667096 9.53 8.21 7.00
BBB/Baa 34 371483 8.57 9.60 8.03
BB/Ba 35 1080 3.35 40.95 9.51
B/B 36
CCC/Caa 37 796 3.92 61.30 9.71
Other (including unrated) 38 139363 5.79 5.31 4.05
Total _ther fixed interest 39 1529879 9.02 704 6.70
securities
Approved variable interest a
securities
Other variable interest securities 51 6472 1.98 5.70 4.88
Total (11+21+39+41+51) 61 2410883 9.78 6.33 5.52
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Long-term insurance business : Summary of mathematical reserves

Name of insurer
Total business / subfund

Financial year ended
Units

The Prudential Assurance Company Limited

10 Summary

31 December 2008

Form 50

£000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Form 51 - with-profits 11 7695095 10461365 3017735 21174195 21687197
Form 51 - non-profit 12 932184 15961902 480446 17374532 14564650
Form 52 13 14029533 23678942 4146631 41855106 41200913
Form 53 - linked 14 3344850 5957129 418277 9720256 11850972
Form 53 - non-linked 15 118245 250732 11768 380745 333579
Form 54 - linked 16 4703 852823 945 858471 510077
Form 54 - non-linked 17 26881 26881
Total 18 26124610 57189774 8075802 91390186 90147388
Reinsurance - external
Form 51 - with-profits 21 4124 63 4187 4493
Form 51 - non-profit 22 105108 4445 12259 121812 123337
Form 52 23 87 63 150 190
Form 53 - linked 24 48072 151613 199685 217377
Form 53 - non-linked 25 5151 767 330 6248 6551
Form 54 - linked 26 4300 4300 4415
Form 54 - non-linked 27
Total 28 162542 161188 12652 336382 356363
Reinsurance - intra-group
Form 51 - with-profits 31
Form 51 - non-profit 32 34247 11341598 11375845 11221390
Form 52 33
Form 53 - linked 34 1488911 1830807 3319718 3729790
Form 53 - non-linked 35 589 368 957
Form 54 - linked 36 1409 497525 498934 498500
Form 54 - non-linked 37
Total 38 1525156 13670298 15195454 15449680
Net of reinsurance
Form 51 - with-profits 41 7690971 10461365 3017672 21170008 21682704
Form 51 - non-profit 42 792829 4615858 468187 5876874 3219923
Form 52 43 14029446 23678879 4146631 41854956 41200723
Form 53 - linked 44 1807867 3974709 418277 6200853 7903805
Form 53 - non-linked 45 112505 249597 11438 373540 327028
Form 54 - linked 46 3294 350998 945 355237 7162
Form 54 - non-linked a7 26881 26881
Total 48 24436912 43358288 8063150 75858350 74341345
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Long-term insurance business : Summary of mathematical reserves

Name of insurer
Total business / subfund

Financial year ended

The Prudential Assurance Company Limited
21 Scottish Amicable Insurance Fund

31 December 2008

Form 50

Units
£000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Form 51 - with-profits 11 3145332 1693038 4838370 5381407
Form 51 - non-profit 12 29385 673613 702998 727662
Form 52 13 890549 3215421 4105970 4383628
Form 53 - linked 14
Form 53 - non-linked 15 70167 70167 78518
Form 54 - linked 16
Form 54 - non-linked 17
Total 18 4065266 5652239 9717505 10571215
Reinsurance - external
Form 51 - with-profits 21 2075 2075 2306
Form 51 - non-profit 22 31 360 391 435
Form 52 23 5 5 6
Form 53 - linked 24
Form 53 - non-linked 25 2 2 3
Form 54 - linked 26
Form 54 - non-linked 27
Total 28 2106 367 2473 2750
Reinsurance - intra-group
Form 51 - with-profits 31
Form 51 - non-profit 32 499203 499203 542145
Form 52 33
Form 53 - linked 34
Form 53 - non-linked 35
Form 54 - linked 36
Form 54 - non-linked 37
Total 38 499203 499203 542145
Net of reinsurance
Form 51 - with-profits 41 3143257 1693038 4836295 5379101
Form 51 - non-profit 42 29354 174050 203404 185082
Form 52 43 890549 3215416 4105965 4383622
Form 53 - linked 44
Form 53 - non-linked 45 70165 70165 78515
Form 54 - linked 46
Form 54 - non-linked 47
Total 48 4063160 5152669 9215829 10026320
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Long-term insurance business : Summary of mathematical reserves

Name of insurer
Total business / subfund

Financial year ended

The Prudential Assurance Company Limited

22 With-Profits Sub-Fund

31 December 2008

Form 50

Units
£000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Form 51 - with-profits 11 4529836 7633182 2982489 15145507 14602239
Form 51 - non-profit 12 565357 11015846 347546 11928749 11369559
Form 52 13 13138984 20463521 2408460 36010965 35166662
Form 53 - linked 14 13895 880498 894393 974640
Form 53 - non-linked 15 13355 75163 88518 87247
Form 54 - linked 16 3294 501647 945 505886 507970
Form 54 - non-linked 17
Total 18 18264721 40569857 5739440 64574018 62708317
Reinsurance - external
Form 51 - with-profits 21 2049 63 2112 2187
Form 51 - non-profit 22 53449 3863 502 57814 65340
Form 52 23 87 58 145 184
Form 53 - linked 24 11682 11682 14487
Form 53 - non-linked 25 1138 1138 1231
Form 54 - linked 26 4300 4300 4415
Form 54 - non-linked 27
Total 28 56723 19903 565 77191 87844
Reinsurance - intra-group
Form 51 - with-profits 31
Form 51 - non-profit 32 10834595 10834595 10375447
Form 52 33
Form 53 - linked 34 13895 868816 882711 960153
Form 53 - non-linked 35
Form 54 - linked 36 496585 496585 498023
Form 54 - non-linked 37
Total 38 13895 12199996 12213891 11833623
Net of reinsurance
Form 51 - with-profits 41 4527787 7633182 2982426 15143395 14600052
Form 51 - non-profit 42 511908 177388 347044 1036340 928772
Form 52 43 13138897 20463463 2408460 36010820 35166478
Form 53 - linked 44
Form 53 - non-linked 45 12217 75163 87380 86016
Form 54 - linked 46 3294 762 945 5001 5532
Form 54 - non-linked 47
Total 48 18194103 28349958 5738875 52282936 50786850

150




25032009:10:03:08

Long-term insurance business : Summary of mathematical reserves

Name of insurer
Total business / subfund

Financial year ended

The Prudential Assurance Company Limited

23 Defined Charge Participating Sub-Fund

31 December 2008

Form 50

Units
£000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Form 51 - with-profits 11 19927 1135145 35246 1190318 1703551
Form 51 - non-profit 12
Form 52 13 1738171 1738171 1650623
Form 53 - linked 14
Form 53 - non-linked 15
Form 54 - linked 16
Form 54 - non-linked 17
Total 18 19927 1135145 1773417 2928489 3354174
Reinsurance - external
Form 51 - with-profits 21
Form 51 - non-profit 22
Form 52 23
Form 53 - linked 24
Form 53 - non-linked 25
Form 54 - linked 26
Form 54 - non-linked 27
Total 28
Reinsurance - intra-group
Form 51 - with-profits 31
Form 51 - non-profit 32
Form 52 33
Form 53 - linked 34
Form 53 - non-linked 35
Form 54 - linked 36
Form 54 - non-linked 37
Total 38
Net of reinsurance
Form 51 - with-profits 41 19927 1135145 35246 1190318 1703551
Form 51 - non-profit 42
Form 52 43 1738171 1738171 1650623
Form 53 - linked 44
Form 53 - non-linked 45
Form 54 - linked 46
Form 54 - non-linked 47
Total 48 19927 1135145 1773417 2928489 3354174
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Long-term insurance business : Summary of mathematical reserves

Name of insurer
Total business / subfund

Financial year ended
Units

The Prudential Assurance Company Limited

31 Non-Profit Sub-Fund
31 December 2008

Form 50

£000
UK Life UK Pension Overseas Total Financial | Total Previous
year year
1 2 3 4 5

Gross
Form 51 - with-profits 11
Form 51 - non-profit 12 337442 4272443 132900 4742785 2467429
Form 52 13
Form 53 - linked 14 3330955 5076631 418277 8825863 10876332
Form 53 - non-linked 15 104890 105402 11768 222060 167814
Form 54 - linked 16 1409 351176 352585 2107
Form 54 - non-linked 17 26881 26881
Total 18 3774696 9832533 562945 14170174 13513682
Reinsurance - external
Form 51 - with-profits 21
Form 51 - non-profit 22 51628 222 11757 63607 57562
Form 52 23
Form 53 - linked 24 48072 139931 188003 202890
Form 53 - non-linked 25 4013 765 330 5108 5317
Form 54 - linked 26
Form 54 - non-linked 27
Total 28 103713 140918 12087 256718 265769
Reinsurance - intra-group
Form 51 - with-profits 31
Form 51 - non-profit 32 34247 7800 42047 303798
Form 52 33
Form 53 - linked 34 1475016 961991 2437007 2769637
Form 53 - non-linked 35 589 368 957
Form 54 - linked 36 1409 940 2349 477
Form 54 - non-linked 37
Total 38 1511261 971099 2482360 3073912
Net of reinsurance
Form 51 - with-profits 41
Form 51 - non-profit 42 251567 4264420 121143 4637130 2106069
Form 52 43
Form 53 - linked 44 1807867 3974709 418277 6200853 7903805
Form 53 - non-linked 45 100288 104269 11438 215995 162497
Form 54 - linked 46 350236 350236 1630
Form 54 - non-linked a7 26881 26881
Total 48 2159722 8720516 550858 11431096 10174001
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Form 51

Long-term insurance business : Valuation summary of non-linked contracts (other than accumulating with-profits contracts)

Name of insurer The Prudential Assurance Company Limited

Total business / subfund 21 Scottish Amicable Insurance Fund

Financial year ended 31 December 2008

Units £000

UK Life / Gross

Product Number of Amount of . . Amount of
code Product description policyholders / Amount. of annual office Nominal .value Dlscounte.d Other liabilities| mathematical
number scheme benefit premiums of units value of units reserves
members
1 2 3 4 5 6 7 8 9

100 Conventional whole life with-profits OB 4271 87108 1007 54913
120 Conventional endowment with-profits OB savings 39994 450085 10038 353199
125 Conventional endowment with-profits OB target cash 218206 3091519 78817 2620287
165 Conventional deferred annuity with-profits 16 315
175 Group conventional deferred annuity with-profits 62
185 Group conventional pensions endowment with-profits 23 32 28
205 Miscellaneous conventional with-profits 47 160 1
210 Additional reserves with-profits OB 116589
300 Regular premium non-profit WL/EA OB 172 1707 103 1395
330 Decreasing term assurance 2017260 9919 23730
390 Deferred annuity non-profit 265 46 270
395 Annuity non-profit (PLA) 361 267 2032
435 Miscellaneous non-profit 2
440 Additional reserves non-profit OB 1958
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Form 51
Long-term insurance business : Valuation summary of non-linked contracts (other than accumulating with-profits contracts)
Name of insurer The Prudential Assurance Company Limited
Total business / subfund 21 Scottish Amicable Insurance Fund
Financial year ended 31 December 2008
Units £000
UK Life / Reinsurance ceded external
Product Number of Amount of . . Amount of
A policyholders /|  Amount of . Nominal value Discounted S .
code Product description . annual office . . Other liabilities| mathematical
scheme benefit . of units value of units
number premiums reserves
members
1 2 3 4 5 6 7 8 9
100 Conventional whole life with-profits OB 2315 26 1602
120 Conventional endowment with-profits OB savings 518 9 473
330 Decreasing term assurance 808 9 31
336 Mortality risk premium reinsurance 1787
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Form 51

Long-term insurance business : Valuation summary of non-linked contracts (other than accumulating with-profits contracts)

Name of insurer The Prudential Assurance Company Limited

Total business / subfund 21 Scottish Amicable Insurance Fund

Financial year ended 31 December 2008

Units £000

UK Pension / Gross

Product _— poll\ilzgqht:j(rjs:s/ Amount of Amount (.Jf Nominal value Discounted T Amount .Of
code Product description ) annual office ) ) Other liabilities| mathematical
number scheme benefit premiums of units value of units reserves
members
1 2 3 4 5 6 7 8 9

155 Conventional pensions endowment with-profits 57086 1065373 7382 879898
165 Conventional deferred annuity with-profits 707 800 21 13363
175 Group conventional deferred annuity with-profits 2181 47168 633 101771
210 Additional reserves with-profits OB 698006
300 Regular premium non-profit WL/EA OB 617 10089 11920
325 Level term assurance 14907 582560 2114 13043
380 Miscellaneous protection rider 147 32 66
385 Income protection claims in payment 12 124
390 Deferred annuity non-profit 5218 17607 36 138228
400 Annuity non-profit (CPA) 35962 46764 502641
440 Additional reserves non-profit OB 7591
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Form 51
Long-term insurance business : Valuation summary of non-linked contracts (other than accumulating with-profits contracts)
Name of insurer The Prudential Assurance Company Limited
Total business / subfund 21 Scottish Amicable Insurance Fund
Financial year ended 31 December 2008
Units £000
UK Pension / Reinsurance ceded external
Product Number of Amount of . . Amount of
A policyholders /|  Amount of . Nominal value Discounted S .
code Product description . annual office . . Other liabilities| mathematical
scheme benefit . of units value of units
number premiums reserves
members
1 2 3 4 5 6 7 8 9
325 Level term assurance 14806 55 355
336 Mortality risk premium reinsurance 36
390 Deferred annuity non-profit 821 7 5
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Form 51
Long-term insurance business : Valuation summary of non-linked contracts (other than accumulating with-profits contracts)
Name of insurer The Prudential Assurance Company Limited
Total business / subfund 21 Scottish Amicable Insurance Fund
Financial year ended 31 December 2008
Units £000
UK Pension / Reinsurance ceded intra-group
Product Number of Amount of . . Amount of
. policyholders /|  Amount of . Nominal value Discounted . .
code Product description . annual office . . Other liabilities| mathematical
scheme benefit . of units value of units
number premiums reserves
members
1 2 3 4 5 6 7 8 9
400 Annuity non-profit (CPA) 46077 499203
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Form 51

Long-term insurance business : Valuation summary of non-linked contracts (other than accumulating with-profits contracts) (Sheet 1)

Name of insurer The Prudential Assurance Company Limited

Total business / subfund 22 With-Profits Sub-Fund

Financial year ended 31 December 2008

Units £000

UK Life / Gross

Product _— poll\ilzgqht:j(rjs:s/ Amount of Amount (.Jf Nominal value Discounted o Amount .Of
code Product description ) annual office ) ) Other liabilities| mathematical
number scheme benefit premiums of units value of units reserves
members
1 2 3 4 5 6 7 8 9

100 Conventional whole life with-profits OB 78590 497709 6811 305281
105 Conventional whole life with-profits 1B 921454 939654 7676 1074102
120 Conventional endowment with-profits OB savings 128521 1230830 40465 1061864
125 Conventional endowment with-profits OB target cash 137851 3343588 71264 1604163
130 Conventional endowment with-profits IB 79539 85750 1014 234262
155 Conventional pensions endowment with-profits 7 6 97
165 Conventional deferred annuity with-profits 46 690
195 Annuity with-profits (PLA) 10 46 198
210 Additional reserves with-profits OB 188921
215 Additional reserves with-profits 1B 60258
300 Regular premium non-profit WL/EA OB 147607 318744 1510 203061
310 Non-profit IB 1258886 88325 92 60097
325 Level term assurance 118547 5365348 16593 56283
330 Decreasing term assurance 33155 1314973 6213 18285
335 Decreasing term assurance (rider benefits) 19426 129 27
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Form 51

Long-term insurance business : Valuation summary of non-linked contracts (other than accumulating with-profits contracts) (Sheet 2)

Name of insurer The Prudential Assurance Company Limited

Total business / subfund 22 With-Profits Sub-Fund

Financial year ended 31 December 2008

Units £000

UK Life / Gross

Product i poll\ilzgqht:j(rjs:s/ Amount of Amount (.Jf Nominal value Discounted o Amount .Of
code Product description ) annual office ) ) Other liabilities| mathematical
number scheme benefit premiums of units value of units reserves
members
1 2 3 4 5 6 7 8 9

340 Accelerated critical illness (guaranteed premiums) 14213 1059304 4903 18618
345 Accelerated critical illness (reviewable premiums) 3589 204201 1370 5201
350 Stand-alone critical illness (guaranteed premiums) 7206 35 132
355 Stand-alone critical illness (reviewable premiums) 5092 29 111
360 Income protection non-profit (guaranteed premiums) 23607 725 2800
380 Miscellaneous protection rider 1 25
385 Income protection claims in payment 42 423
390 Deferred annuity non-profit 314 284 2 5113
395 Annuity non-profit (PLA) 5703 6828 84267
440 Additional reserves non-profit OB 623 68621
445 Additional reserves non-profit IB 42293
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Form 51

Long-term insurance business : Valuation summary of non-linked contracts (other than accumulating with-profits contracts)

Name of insurer The Prudential Assurance Company Limited

Total business / subfund 22 With-Profits Sub-Fund

Financial year ended 31 December 2008

Units £000

UK Life / Reinsurance ceded external

Product Number of Amount of . . Amount of
code Product description policyholders / Amount. of annual office Nominal .value Dlscounte.d Other liabilities| mathematical
number scheme benefit premiums of units value of units reserves
members
1 2 3 4 5 6 7 8 9

100 Conventional whole life with-profits OB 1911 37 791
120 Conventional endowment with-profits OB savings 770 23 656
125 Conventional endowment with-profits OB target cash 1348 25 602
300 Regular premium non-profit WL/EA OB 1097 1 722
325 Level term assurance 3828499 6081 33727
330 Decreasing term assurance 430316 1290 2598
335 Decreasing term assurance (rider benefits) 21393 59 32
336 Mortality risk premium reinsurance 408
340 Accelerated critical illness (guaranteed premiums) 953408 3652 10478
345 Accelerated critical illness (reviewable premiums) 174585 671 1925
350 Stand-alone critical illness (guaranteed premiums) 6486 25 71
355 Stand-alone critical illness (reviewable premiums) 4291 18 51
360 Income protection non-profit (guaranteed premiums) 17745 255 1414
385 Income protection claims in payment 32 317
440 Additional reserves non-profit OB 117 2114
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Form 51

Long-term insurance business : Valuation summary of non-linked contracts (other than accumulating with-profits contracts)

Name of insurer The Prudential Assurance Company Limited

Total business / subfund 22 With-Profits Sub-Fund

Financial year ended 31 December 2008

Units £000

UK Pension / Gross

Product Number of Amount of . . Amount of
. policyholders /|  Amount of . Nominal value Discounted . .
code Product description ) annual office ) ) Other liabilities| mathematical
scheme benefit . of units value of units
number premiums reserves
members
1 2 3 4 5 6 7 8 9

155 Conventional pensions endowment with-profits 3081 3608 71283
165 Conventional deferred annuity with-profits 231662 481612 53935 4552785
175 Group conventional deferred annuity with-profits 1882 22398
200 Annuity with-profits (CPA) 36473 160310 2881884
210 Additional reserves with-profits OB 104832
325 Level term assurance 17039 2584415 8485 35814
390 Deferred annuity non-profit 43304 24852 4 254222
400 Annuity non-profit (CPA) 690159 825935 10693696
405 Annuity non-profit (CPA impaired life) 870 2032 26368
440 Additional reserves non-profit OB 5746
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Form 51
Long-term insurance business : Valuation summary of non-linked contracts (other than accumulating with-profits contracts)
Name of insurer The Prudential Assurance Company Limited
Total business / subfund 22 With-Profits Sub-Fund
Financial year ended 31 December 2008
Units £000
UK Pension / Reinsurance ceded external
Product Number of Amount of . . Amount of
. policyholders /|  Amount of . Nominal value Discounted . .
code Product description . annual office . . Other liabilities| mathematical
scheme benefit . of units value of units
number premiums reserves
members
1 2 3 4 5 6 7 8 9
325 Level term assurance 40 2
400 Annuity non-profit (CPA) 199 3861
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Form 51
Long-term insurance business : Valuation summary of non-linked contracts (other than accumulating with-profits contracts)
Name of insurer The Prudential Assurance Company Limited
Total business / subfund 22 With-Profits Sub-Fund
Financial year ended 31 December 2008
Units £000
UK Pension / Reinsurance ceded intra-group
Product Number of Amount of . . Amount of
A policyholders /|  Amount of . Nominal value Discounted S .
code Product description . annual office . . Other liabilities| mathematical
scheme benefit . of units value of units
number premiums reserves
members
1 2 3 4 5 6 7 8 9
390 Deferred annuity non-profit 11124 119170
400 Annuity non-profit (CPA) 825388 10689057
405 Annuity non-profit (CPA impaired life) 2032 26368
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Form 51

Long-term insurance business : Valuation summary of non-linked contracts (other than accumulating with-profits contracts) (Sheet 1)

Name of insurer The Prudential Assurance Company Limited

Total business / subfund 22 With-Profits Sub-Fund

Financial year ended 31 December 2008

Units £000

Overseas / Gross

Product _— po’I\ilz;qht:j:js:s /| Amount of Amount (.Jf Nominal value Discounted o Amount .Of
code Product description ) annual office ) ) Other liabilities| mathematical
number scheme benefit premiums of units value of units reserves
members
1 2 3 4 5 6 7 8 9

100 Conventional whole life with-profits OB 352920 13592720 290039 2007127
100 Conventional whole life with-profits OB - HK Cash Bonus plan 48703 2287628 40374 82048
120 Conventional endowment with-profits OB savings 71617 1443059 136970 655799
120 D(Ilz:ventional endowment with-profits OB savings - HK Cash Bonus 6254 183465 17190 49862
125 Conventional endowment with-profits OB target cash 365 14605 335 6273
165 Conventional deferred annuity with-profits 2046 7371 1392 62875
175 Group conventional deferred annuity with-profits 41 527
195 Annuity with-profits (PLA) 1 5 54
200 Annuity with-profits (CPA) 1 2 26
210 Additional reserves with-profits OB 117898
300 Regular premium non-profit WL/EA OB 526 4104 47 2644
325 Level term assurance 24745 5412445 17241 33670
330 Decreasing term assurance 3093 209312 413 943
335 Decreasing term assurance (rider benefits) 667 4 6
345 Accelerated critical illness (reviewable premiums) 6338747 19934 200983
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Form 51
Long-term insurance business : Valuation summary of non-linked contracts (other than accumulating with-profits contracts) (Sheet 2)
Name of insurer The Prudential Assurance Company Limited
Total business / subfund 22 With-Profits Sub-Fund
Financial year ended 31 December 2008
Units £000
Overseas / Gross
Product Number of Amount of . . Amount of
A policyholders /|  Amount of . Nominal value Discounted S .
code Product description . annual office . . Other liabilities| mathematical
scheme benefit . of units value of units
number premiums reserves
members
1 2 3 4 5 6 7 8 9
390 Deferred annuity non-profit 12 109 1676
395 Annuity non-profit (PLA) 3847 7178 107162
440 Additional reserves non-profit OB 7 462
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Form 51

Long-term insurance business : Valuation summary of non-linked contracts (other than accumulating with-profits contracts)

Name of insurer The Prudential Assurance Company Limited

Total business / subfund 22 With-Profits Sub-Fund

Financial year ended 31 December 2008

Units £000

Overseas / Reinsurance ceded external

Product Number of Amount of . . Amount of
A policyholders /|  Amount of . Nominal value Discounted S .
code Product description . annual office . . Other liabilities| mathematical
scheme benefit . of units value of units
number premiums reserves
members
1 2 3 4 5 6 7 8 9

120 Conventional endowment with-profits OB savings 80 3 63
325 Level term assurance 40048 65 469
330 Decreasing term assurance 3921 12 23
335 Decreasing term assurance (rider benefits) 293 1 6
336 Mortality risk premium reinsurance 5091867 6551
440 Additional reserves non-profit OB 2 4
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Form 51
Long-term insurance business : Valuation summary of non-linked contracts (other than accumulating with-profits contracts)
Name of insurer The Prudential Assurance Company Limited
Total business / subfund 23 Defined Charge Participating Sub-Fund
Financial year ended 31 December 2008
Units £000
UK Life / Gross
Product Number of Amount of . . Amount of
. policyholders /|  Amount of . Nominal value Discounted . .
code Product description . annual office . . Other liabilities| mathematical
scheme benefit . of units value of units
number premiums reserves
members
1 2 3 4 5 6 7 8 9
195 Annuity with-profits (PLA) 2252 3615 19927
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Form 51
Long-term insurance business : Valuation summary of non-linked contracts (other than accumulating with-profits contracts)
Name of insurer The Prudential Assurance Company Limited
Total business / subfund 23 Defined Charge Participating Sub-Fund
Financial year ended 31 December 2008
Units £000
UK Pension / Gross
Product Number of Amount of . . Amount of
. policyholders /|  Amount of . Nominal value Discounted . .
code Product description . annual office . . Other liabilities| mathematical
scheme benefit . of units value of units
number premiums reserves
members
1 2 3 4 5 6 7 8 9
200 Annuity with-profits (CPA) 60668 159453 1135145
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Form 51
Long-term insurance business : Valuation summary of non-linked contracts (other than accumulating with-profits contracts)
Name of insurer The Prudential Assurance Company Limited
Total business / subfund 23 Defined Charge Participating Sub-Fund
Financial year ended 31 December 2008
Units £000
Overseas / Gross
Product Number of Amount of . . Amount of
A policyholders /|  Amount of . Nominal value Discounted S .
code Product description . annual office . . Other liabilities| mathematical
scheme benefit . of units value of units
number premiums reserves
members
1 2 3 4 5 6 7 8 9
195 Annuity with-profits (PLA) 578 3617 18006
200 Annuity with-profits (CPA) 330 2597 17240




0.7

25032009:10:03:08

Form 51

Long-term insurance business : Valuation summary of non-linked contracts (other than accumulating with-profits contracts) (Sheet 1)

Name of insurer The Prudential Assurance Company Limited

Total business / subfund 31 Non-Profit Sub-Fund

Financial year ended 31 December 2008

Units £000

UK Life / Gross

Product _— poll\ilzgqht:j(rjs:s/ Amount of Amount (.Jf Nominal value Discounted o Amount .Of
code Product description ) annual office ) ) Other liabilities| mathematical
number scheme benefit premiums of units value of units reserves
members
1 2 3 4 5 6 7 8 9

300 Regular premium non-profit WL/EA OB 41 63 3 47
325 Level term assurance 22168 2442205 5006 21780
330 Decreasing term assurance 28877 1440238 3914 7447
340 Accelerated critical illness (guaranteed premiums) 16519 1607762 6071 19905
345 Accelerated critical illness (reviewable premiums) 14285 1947440 5699 17856
350 Stand-alone critical illness (guaranteed premiums) 25034 137 499
355 Stand-alone critical illness (reviewable premiums) 2692 301965 1497 8241
360 Income protection non-profit (guaranteed premiums) 2187 73764 2002 8159
365 Income protection non-profit (reviewable premiums) 26546 442 1273
380 Miscellaneous protection rider 516312 1310 1278
385 Income protection claims in payment 758 4485
390 Deferred annuity non-profit 58 76 878
400 Annuity non-profit (CPA) 73 84 649
410 Group life 164 10388 60 160
415 Collective life 1068302 11963521 15853 231889
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Form 51
Long-term insurance business : Valuation summary of non-linked contracts (other than accumulating with-profits contracts) (Sheet 2)
Name of insurer The Prudential Assurance Company Limited
Total business / subfund 31 Non-Profit Sub-Fund
Financial year ended 31 December 2008
Units £000
UK Life / Gross
Product Number of Amount of . . Amount of
A policyholders /|  Amount of . Nominal value Discounted S .
code Product description . annual office . . Other liabilities| mathematical
scheme benefit . of units value of units
number premiums reserves
members
1 2 3 4 5 6 7 8 9
425 Group income protection claims in payment 276 52 3098
435 Miscellaneous non-profit 2339 30880 389 298
440 Additional reserves non-profit OB 9500
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Form 51

Long-term insurance business : Valuation summary of non-linked contracts (other than accumulating with-profits contracts)

Name of insurer The Prudential Assurance Company Limited

Total business / subfund 31 Non-Profit Sub-Fund

Financial year ended 31 December 2008

Units £000

UK Life / Reinsurance ceded external

Product Number of Amount of . . Amount of
code Product description policyholders / Amount. of annual office Nominal .value Dlscounte.d Other liabilities| mathematical
number scheme benefit premiums of units value of units reserves
members
1 2 3 4 5 6 7 8 9

325 Level term assurance 2022285 2623 12262
330 Decreasing term assurance 1063256 1921 4972
340 Accelerated critical illness (guaranteed premiums) 1272931 3776 15303
345 Accelerated critical illness (reviewable premiums) 1372138 2278 5738
350 Stand-alone critical illness (guaranteed premiums) 22399 86 397
355 Stand-alone critical illness (reviewable premiums) 84224 132 273
360 Income protection non-profit (guaranteed premiums) 46431 741 4621
365 Income protection non-profit (reviewable premiums) 17804 132 272
380 Miscellaneous protection rider 9 1 4
385 Income protection claims in payment 222 2221
410 Group life 5194 30 77
415 Collective life 689321 10428 3927
435 Miscellaneous non-profit 22761 205 143
440 Additional reserves non-profit OB 1418
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Form 51
Long-term insurance business : Valuation summary of non-linked contracts (other than accumulating with-profits contracts)
Name of insurer The Prudential Assurance Company Limited
Total business / subfund 31 Non-Profit Sub-Fund
Financial year ended 31 December 2008
Units £000
UK Life / Reinsurance ceded intra-group
Product Number of Amount of . . Amount of
A policyholders /|  Amount of . Nominal value Discounted S .
code Product description . annual office . . Other liabilities| mathematical
scheme benefit . of units value of units
number premiums reserves
members
1 2 3 4 5 6 7 8 9
360 Income protection non-profit (guaranteed premiums) 19 193
385 Income protection claims in payment 536 2266
415 Collective life 15952 28691
425 Group income protection claims in payment 276 3097
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Form 51

Long-term insurance business : Valuation summary of non-linked contracts (other than accumulating with-profits contracts)

Name of insurer The Prudential Assurance Company Limited

Total business / subfund 31 Non-Profit Sub-Fund

Financial year ended 31 December 2008

Units £000

UK Pension / Gross

Product Number of Amount of . . Amount of
A policyholders /|  Amount of . Nominal value Discounted S .
code Product description . annual office . . Other liabilities| mathematical
scheme benefit . of units value of units
number premiums reserves
members
1 2 3 4 5 6 7 8 9

325 Level term assurance 1500 26073 152 416
365 Income protection non-profit (reviewable premiums) 4014 134 1391
390 Deferred annuity non-profit 50 6467 52668
400 Annuity non-profit (CPA) 101297 312388 3896771
405 Annuity non-profit (CPA impaired life) 5704 64244
440 Additional reserves non-profit OB 256953
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Form 51
Long-term insurance business : Valuation summary of non-linked contracts (other than accumulating with-profits contracts)
Name of insurer The Prudential Assurance Company Limited
Total business / subfund 31 Non-Profit Sub-Fund
Financial year ended 31 December 2008
Units £000
UK Pension / Reinsurance ceded external
Product Number of Amount of . . Amount of
A policyholders /|  Amount of . Nominal value Discounted S .
code Product description . annual office . . Other liabilities| mathematical
scheme benefit . of units value of units
number premiums reserves
members
1 2 3 4 5 6 7 8 9
325 Level term assurance 15814 95 213
365 Income protection non-profit (reviewable premiums) 21 1 1
440 Additional reserves non-profit OB 8
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Form 51
Long-term insurance business : Valuation summary of non-linked contracts (other than accumulating with-profits contracts)
Name of insurer The Prudential Assurance Company Limited
Total business / subfund 31 Non-Profit Sub-Fund
Financial year ended 31 December 2008
Units £000
UK Pension / Reinsurance ceded intra-group
Product Number of Amount of . . Amount of
. policyholders /|  Amount of . Nominal value Discounted . .
code Product description . annual office . . Other liabilities| mathematical
scheme benefit . of units value of units
number premiums reserves
members
1 2 3 4 5 6 7 8 9
400 Annuity non-profit (CPA) 539 7800
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Form 51

Long-term insurance business : Valuation summary of non-linked contracts (other than accumulating with-profits contracts)

Name of insurer The Prudential Assurance Company Limited

Total business / subfund 31 Non-Profit Sub-Fund

Financial year ended 31 December 2008

Units £000

Overseas / Gross

Product _— poll\ilzgqht:j(rjs:s/ Amount of Amount (.Jf Nominal value Discounted o Amount .Of
code Product description ) annual office ) ) Other liabilities| mathematical
number scheme benefit premiums of units value of units reserves
members
1 2 3 4 5 6 7 8 9

325 Level term assurance 14952 2347791 4978 2402
330 Decreasing term assurance 1885 205871 332 1153
345 Accelerated critical illness (reviewable premiums) 252202 3552 2980
355 Stand-alone critical illness (reviewable premiums) 41008 2629923 27982 30593
360 Income protection non-profit (guaranteed premiums) 22 79 1 7
365 Income protection non-profit (reviewable premiums) 29753 2218486 5863 11322
380 Miscellaneous protection rider 3171071 33456 14733
385 Income protection claims in payment 561 41878 112 207
410 Group life 20933 1105105 1055 527
430 Group critical illness - Hong Kong 712208 163 84
435 Miscellaneous non-profit - Hong Kong Hospital Income Plan 90096 3311388 32490 64051
440 Additional reserves non-profit OB 4841
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Form 51

Long-term insurance business : Valuation summary of non-linked contracts (other than accumulating with-profits contracts)

Name of insurer The Prudential Assurance Company Limited

Total business / subfund 31 Non-Profit Sub-Fund

Financial year ended 31 December 2008

Units £000

Overseas / Reinsurance ceded external

Product Number of Amount of . . Amount of
. policyholders /|  Amount of . Nominal value Discounted . .
code Product description ) annual office ) ) Other liabilities| mathematical
scheme benefit . of units value of units
number premiums reserves
members
1 2 3 4 5 6 7 8 9

325 Level term assurance 659346 1149 24
336 Mortality risk premium reinsurance 1527781 2667 42
345 Accelerated critical illness (reviewable premiums) 52318 878 632
355 Stand-alone critical illness (reviewable premiums) 12916 410 9
360 Income protection non-profit (guaranteed premiums) 9
365 Income protection non-profit (reviewable premiums) 909102 1786 37
410 Group life 533763 333 132
435 Miscellaneous non-profit - Hong Kong Hospital Income Plan 637875 7274 10881
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Form 52
Long-term insurance business : Valuation summary of accumulating with-profits contracts
Name of insurer The Prudential Assurance Company Limited
Total business / subfund 21 Scottish Amicable Insurance Fund
Financial year ended 31 December 2008
Units £000
UK Life / Gross
Product Number of Amount of ) ) Amount of
. policyholders /|  Amount of . Nominal value Discounted . .
code Product description ) annual office ) ) Other liabilities| mathematical
scheme benefit ) of units value of units
number premiums reserves
members
1 2 3 4 5 6 7 8 9
510 Life UWP endowment regular premium - savings 17019 1509 17050 17050 17050
515 Life UWP endowment regular premium - target cash 837889 64738 860247 838525 838525
610 Additional reserves UWP 34974 34974
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Form 52
Long-term insurance business : Valuation summary of accumulating with-profits contracts
Name of insurer The Prudential Assurance Company Limited
Total business / subfund 21 Scottish Amicable Insurance Fund
Financial year ended 31 December 2008
Units £000
UK Pension / Gross
Product Number of Amount of . . Amount of
. policyholders /|  Amount of . Nominal value Discounted . .
code Product description ) annual office ) ) Other liabilities| mathematical
scheme benefit . of units value of units
number premiums reserves
members
1 2 3 4 5 6 7 8 9
525 Individual pensions UWP 278441 2918634 34931 3064929 3064929 30247 3095176
535 Group money purchase pensions UWP 1741 16604 372 16282 16282 519 16801
570 Income drawdown UWP 59 3915 3915 3915 11 3926
595 Income protection rider 7424 198 1407 1407
610 Additional reserves UWP 98111 98111
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Form 52
Long-term insurance business : Valuation summary of accumulating with-profits contracts
Name of insurer The Prudential Assurance Company Limited
Total business / subfund 21 Scottish Amicable Insurance Fund
Financial year ended 31 December 2008
Units £000
UK Pension / Reinsurance ceded external
Product Number of Amount of ) ) Amount of
. policyholders /|  Amount of . Nominal value Discounted . .
code Product description ) annual office ) ) Other liabilities| mathematical
scheme benefit ) of units value of units
number premiums reserves
members
1 2 3 4 5 6 7 8 9
575 Miscellaneous UWP 2575 13 1 1
595 Income protection rider 64 2 4 4
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Form 52

Long-term insurance business : Valuation summary of accumulating with-profits contracts

Name of insurer The Prudential Assurance Company Limited

Total business / subfund 22 With-Profits Sub-Fund

Financial year ended 31 December 2008

Units £000

UK Life / Gross

Product Number of Amount of ) ) Amount of
code Product description policyholders / Amount. of annual office Nominal .value Dlscounte.d Other liabilities| mathematical
number scheme benefit premiums of units value of units reserves
members
1 2 3 4 5 6 7 8 9

500 Life UWP single premium - Optimum Bonus Fund 12702 576102 570398 579612 579612
500 Life UWP single premium - Other 318023 10358786 10273551 9986029 18969 10004998
500 Life UWP single premium - PruFund 19502 939838 848952 1028000 1028000
505 Life UWP whole life regular premium 103278 974384 45081 981529 1007824 4293 1012117
510 Life UWP endowment regular premium - savings 4952 27814 1990 15862 16300 290 16590
515 Life UWP endowment regular premium - target cash 132231 2712586 24350 193273 194923 26682 221605
555 Group deposit administration with-profits - 0% guarantee 9602 126 11 126 126 126
555 Group deposit administration with-profits - 2.5% guarantee 203 203 203 203
555 Group deposit administration with-profits - 4.75% guarantee 434 436 436 436
580 Term assurance rider 27
595 Income protection rider 43744 1019 3475 3475
610 Additional reserves UWP 1 271822 271822
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Form 52
Long-term insurance business : Valuation summary of accumulating with-profits contracts
Name of insurer The Prudential Assurance Company Limited
Total business / subfund 22 With-Profits Sub-Fund
Financial year ended 31 December 2008
Units £000
UK Life / Reinsurance ceded external
Product Number of Amount of . . Amount of
. policyholders /|  Amount of . Nominal value Discounted . .
code Product description ) annual office ) ) Other liabilities| mathematical
scheme benefit . of units value of units
number premiums reserves
members
1 2 3 4 5 6 7 8 9
575 Miscellaneous UWP 2707 27 3 3
595 Income protection rider 2239 42 84 84
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Form 52

Long-term insurance business : Valuation summary of accumulating with-profits contracts

Name of insurer The Prudential Assurance Company Limited

Total business / subfund 22 With-Profits Sub-Fund

Financial year ended 31 December 2008

Units £000

UK Pension / Gross

Product Number of Amount of . . Amount of
code Product description policyholders / Amount. of annual office Nominal .value Dlscounte.d Other liabilities| mathematical
number scheme benefit premiums of units value of units reserves
members
1 2 3 4 5 6 7 8 9

525 Individual pensions UWP 973713 13361569 216143 13212664 13245871 25830 13271701
535 Group money purchase pensions UWP 98074 1495979 56294 1490001 1458522 2714 1461236
555 Group deposit administration with-profits - 0% guarantee 311505 1398735 227869 1398735 1386870 1386870
555 Group deposit administration with-profits - 2.5% guarantee 1822769 1852489 1852137 1852137
555 Group deposit administration with-profits - 4.75% guarantee 828213 860800 860800 860800
555 Group deposit administration with-profits - Deposit fund 37971 297707 47529 297707 290396 290396
570 Income drawdown UWP 1146 62512 62512 60231 104 60335
571 Trustee investment plan UWP 704 41912 85642 84110 84110
575 Miscellaneous UWP - Flexible lifetime annuity 500 36179 36179 36179 36179
580 Term assurance rider 1083715 4209 2105 2105
595 Income protection rider 21608 294 681 681
610 Additional reserves UWP 1156971 1156971
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Form 52
Long-term insurance business : Valuation summary of accumulating with-profits contracts
Name of insurer The Prudential Assurance Company Limited
Total business / subfund 22 With-Profits Sub-Fund
Financial year ended 31 December 2008
Units £000
UK Pension / Reinsurance ceded external
Product Number of Amount of . . Amount of
. policyholders /|  Amount of . Nominal value Discounted . .
code Product description ) annual office ) ) Other liabilities| mathematical
scheme benefit . of units value of units
number premiums reserves
members
1 2 3 4 5 6 7 8 9
580 Term assurance rider 26062 116 58 58
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Form 52

Long-term insurance business : Valuation summary of accumulating with-profits contracts

Name of insurer The Prudential Assurance Company Limited

Total business / subfund 22 With-Profits Sub-Fund

Financial year ended 31 December 2008

Units £000

Overseas / Gross

Product Number of Amount of . . Amount of
. policyholders /|  Amount of . Nominal value Discounted . .
code Product description ) annual office ) ) Other liabilities| mathematical
scheme benefit . of units value of units
number premiums reserves
members
1 2 3 4 5 6 7 8 9

500 Life UWP single premium 76706 2130892 1845456 1845456 241885 2087341
505 Life UWP whole life regular premium 2458 13428 2066 13847 13847 203 14050
525 Individual pensions UWP 3871 59070 2162 58365 57808 57808
535 Group money purchase pensions UWP 4825 95044 10186 95044 95044 1006 96050
555 Group deposit administration with-profits - 0% guarantee 364 9614 1494 9614 9532 9532
555 Group deposit administration with-profits - 2.5% guarantee 8669 8670 8638 8638
555 Group deposit administration with-profits - 4.75% guarantee 15938 16151 16151 16151
580 Term assurance rider 2378 32 15 15
610 Additional reserves UWP 118875 118875
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Form 52
Long-term insurance business : Valuation summary of accumulating with-profits contracts
Name of insurer The Prudential Assurance Company Limited
Total business / subfund 23 Defined Charge Participating Sub-Fund
Financial year ended 31 December 2008
Units £000
Overseas / Gross
Product Number of Amount of ) ) Amount of
. policyholders /|  Amount of . Nominal value Discounted . .
code Product description ) annual office ) ) Other liabilities| mathematical
scheme benefit ) of units value of units
number premiums reserves
members
1 2 3 4 5 6 7 8 9
500 Life UWP single premium 13559 1817544 1421216 1412842 1412842
525 Individual pensions UWP 35537 191330 46171 147532 146593 146593
575 Miscellaneous UWP - Capital redemption bond 765 170556 170556 170556
610 Additional reserves UWP 8180 8180
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Form 53
Long-term insurance business : Valuation summary of property linked contracts
Name of insurer The Prudential Assurance Company Limited
Total business / subfund 21 Scottish Amicable Insurance Fund
Financial year ended 31 December 2008
Units £000
UK Pension / Gross
Product Number of Amount of ) ) Amount of
. policyholders /|  Amount of . Nominal value Discounted . .
code Product description ) annual office ) ) Other liabilities| mathematical
scheme benefit ) of units value of units
number premiums reserves
members
1 2 3 4 5 6 7 8 9
725 Individual pensions property linked 84489 72208 5 15706 15706
735 Group money purchase pensions property linked 287 141 197 197
750 Income drawdown property linked 98 24 24
785 Income protection rider 5656 152 737 737
800 Additional reserves property linked 53503 53503
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Form 53
Long-term insurance business : Valuation summary of property linked contracts
Name of insurer The Prudential Assurance Company Limited
Total business / subfund 21 Scottish Amicable Insurance Fund
Financial year ended 31 December 2008
Units £000
UK Pension / Reinsurance ceded external
Product Number of Amount of ) ) Amount of
. policyholders /|  Amount of . Nominal value Discounted . .
code Product description ) annual office ) ) Other liabilities| mathematical
scheme benefit ) of units value of units
number premiums reserves
members
1 2 3 4 5 6 7 8 9
785 Income protection rider 38 1 2 2
795 Miscellaneous property linked 1528 7
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Form 53

Long-term insurance business : Valuation summary of property linked contracts

Name of insurer The Prudential Assurance Company Limited

Total business / subfund 22 With-Profits Sub-Fund

Financial year ended 31 December 2008

Units £000

UK Life / Gross

Product Number of Amount of . . Amount of
. policyholders /|  Amount of . Nominal value Discounted . .
code Product description ) annual office ) ) Other liabilities| mathematical
scheme benefit . of units value of units
number premiums reserves
members
1 2 3 4 5 6 7 8 9

700 Life property linked single premium 12656 20293 13895 13895 508 14403
710 Life property linked whole life regular premium 6201 188640 10 130 130
715 Life property linked endowment regular premium - savings 1055 3295 5 100 100
720 Life property linked endowment regular premium - target cash 9092 655589 93 7930 7930
785 Income protection rider 12798 272 1049 1049
790 Miscellaneous protection rider 363 96
795 Miscellaneous property linked 734 19057 272 2041 2041
800 Additional reserves property linked 1597 1597
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Form 53
Long-term insurance business : Valuation summary of property linked contracts
Name of insurer The Prudential Assurance Company Limited
Total business / subfund 22 With-Profits Sub-Fund
Financial year ended 31 December 2008
Units £000
UK Life / Reinsurance ceded external
Product Number of Amount of ) ) Amount of
. policyholders /|  Amount of . Nominal value Discounted . .
code Product description ) annual office ) ) Other liabilities| mathematical
scheme benefit ) of units value of units
number premiums reserves
members
1 2 3 4 5 6 7 8 9
785 Income protection rider 1980 36 160 160
795 Miscellaneous property linked 26143 210 978 978
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Form 53
Long-term insurance business : Valuation summary of property linked contracts
Name of insurer The Prudential Assurance Company Limited
Total business / subfund 22 With-Profits Sub-Fund
Financial year ended 31 December 2008
Units £000
UK Life / Reinsurance ceded intra-group
Product Number of Amount of ) ) Amount of
. policyholders /|  Amount of . Nominal value Discounted . .
code Product description ) annual office ) ) Other liabilities| mathematical
scheme benefit ) of units value of units
number premiums reserves
members
1 2 3 4 5 6 7 8 9
700 Life property linked single premium 14034 13895 13895 13895
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Form 53
Long-term insurance business : Valuation summary of property linked contracts
Name of insurer The Prudential Assurance Company Limited
Total business / subfund 22 With-Profits Sub-Fund
Financial year ended 31 December 2008
Units £000
UK Pension / Gross
Product Number of Amount of ) ) Amount of
. policyholders /|  Amount of . Nominal value Discounted . .
code Product description ) annual office ) ) Other liabilities| mathematical
scheme benefit ) of units value of units
number premiums reserves
members
1 2 3 4 5 6 7 8 9
725 Individual pensions property linked 6548 25315 294 1643 1643
735 Group money purchase pensions property linked 44721 880498 38370 880498 880498 59765 940263
770 Term assurance rider 36587 140 698 698
800 Additional reserves property linked 13057 13057
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Form 53
Long-term insurance business : Valuation summary of property linked contracts
Name of insurer The Prudential Assurance Company Limited
Total business / subfund 22 With-Profits Sub-Fund
Financial year ended 31 December 2008
Units £000
UK Pension / Reinsurance ceded external
Product Number of Amount of ) ) Amount of
. policyholders /|  Amount of . Nominal value Discounted . .
code Product description ) annual office ) ) Other liabilities| mathematical
scheme benefit ) of units value of units
number premiums reserves
members
1 2 3 4 5 6 7 8 9
735 Group money purchase pensions property linked 11682 158 11682 11682 11682
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Form 53
Long-term insurance business : Valuation summary of property linked contracts
Name of insurer The Prudential Assurance Company Limited
Total business / subfund 22 With-Profits Sub-Fund
Financial year ended 31 December 2008
Units £000
UK Pension / Reinsurance ceded intra-group
Product Number of Amount of ) ) Amount of
. policyholders /|  Amount of . Nominal value Discounted . .
code Product description ) annual office ) ) Other liabilities| mathematical
scheme benefit ) of units value of units
number premiums reserves
members
1 2 3 4 5 6 7 8 9
735 Group money purchase pensions property linked 868816 38212 868816 868816 868816
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Form 53

Long-term insurance business : Valuation summary of property linked contracts

Name of insurer The Prudential Assurance Company Limited

Total business / subfund 31 Non-Profit Sub-Fund

Financial year ended 31 December 2008

Units £000

UK Life / Gross

Product Number of Amount of . . Amount of
. policyholders /|  Amount of . Nominal value Discounted . .
code Product description ) annual office ) ) Other liabilities| mathematical
scheme benefit . of units value of units
number premiums reserves
members
1 2 3 4 5 6 7 8 9

700 Life property linked single premium 136648 2716056 2526630 2512950 (4597) 2508353
710 Life property linked whole life regular premium 20825 586269 9705 272014 271843 1782 273625
715 Life property linked endowment regular premium - savings 6271 99505 4289 89398 89390 567 89957
720 Life property linked endowment regular premium - target cash 15310 1174285 47534 462615 456549 5505 462054
785 Income protection rider 44166 742 2918 2918
790 Miscellaneous protection rider 248 88 15 15 15
795 Miscellaneous property linked 752 8564 163 208 208 705 913
800 Additional reserves property linked 98010 98010
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Form 53

Long-term insurance business : Valuation summary of property linked contracts

Name of insurer The Prudential Assurance Company Limited

Total business / subfund 31 Non-Profit Sub-Fund

Financial year ended 31 December 2008

Units £000

UK Life / Reinsurance ceded external

Product Number of Amount of . . Amount of

. policyholders /|  Amount of . Nominal value Discounted . .
code Product description ) annual office ) ) Other liabilities| mathematical
scheme benefit . of units value of units
number premiums reserves
members
1 2 3 4 5 6 7 8 9

700 Life property linked single premium 168291 48072 48072 345 48417
710 Life property linked whole life regular premium 178892 1218 498 498
715 Life property linked endowment regular premium - savings 11
720 Life property linked endowment regular premium - target cash 10676 55
785 Income protection rider 31216 542 2054 2054
795 Miscellaneous property linked 432291 1995 1116 1116
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Form 53
Long-term insurance business : Valuation summary of property linked contracts
Name of insurer The Prudential Assurance Company Limited
Total business / subfund 31 Non-Profit Sub-Fund
Financial year ended 31 December 2008
Units £000
UK Life / Reinsurance ceded intra-group
Product Number of Amount of . . Amount of
. policyholders /|  Amount of . Nominal value Discounted . .
code Product description ) annual office ) ) Other liabilities| mathematical
scheme benefit . of units value of units
number premiums reserves
members
1 2 3 4 5 6 7 8 9
700 Life property linked single premium 1501900 1475016 1475016 1475016
785 Income protection rider 47 476 476
795 Miscellaneous property linked 11 113 113
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Form 53

Long-term insurance business : Valuation summary of property linked contracts

Name of insurer The Prudential Assurance Company Limited

Total business / subfund 31 Non-Profit Sub-Fund

Financial year ended 31 December 2008

Units £000

UK Pension / Gross

Product Number of Amount of . . Amount of
. policyholders /|  Amount of . Nominal value Discounted . .
code Product description ) annual office ) ) Other liabilities| mathematical
scheme benefit . of units value of units
number premiums reserves
members
1 2 3 4 5 6 7 8 9

725 Individual pensions property linked 155649 3573694 120560 3537633 3517054 17829 3534883
735 Group money purchase pensions property linked 107725 1171778 261580 1169033 1169033 11437 1180470
750 Income drawdown property linked 1428 147911 147867 147867 759 148626
755 Trustee investment plan 407 27878 40073 40070 40070
785 Income protection rider 46547 303 1418 1418
794 Property linked investment only reinsurance 72500 574 72500 72500 72500
795 Miscellaneous property linked - Annuity in payment 606 2051 27309 27309 27309
795 Miscellaneous property linked - Flexible lifetime annuity 721 102942 102798 102798 875 103673
800 Additional reserves property linked 73084 73084
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Form 53
Long-term insurance business : Valuation summary of property linked contracts
Name of insurer The Prudential Assurance Company Limited
Total business / subfund 31 Non-Profit Sub-Fund
Financial year ended 31 December 2008
Units £000
UK Pension / Reinsurance ceded external
Product Number of Amount of ) ) Amount of
. policyholders /|  Amount of . Nominal value Discounted . .
code Product description ) annual office ) ) Other liabilities| mathematical
scheme benefit ) of units value of units
number premiums reserves
members
1 2 3 4 5 6 7 8 9
725 Individual pensions property linked 21852 12 15639 15639 15639
735 Group money purchase pensions property linked 124292 12026 124292 124292 124292
785 Income protection rider 33983 165 734 734
795 Miscellaneous property linked - mortality risk premium reinsurance 35155 54 31 31
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Form 53
Long-term insurance business : Valuation summary of property linked contracts
Name of insurer The Prudential Assurance Company Limited
Total business / subfund 31 Non-Profit Sub-Fund
Financial year ended 31 December 2008
Units £000
UK Pension / Reinsurance ceded intra-group
Product Number of Amount of ) ) Amount of
. policyholders /|  Amount of . Nominal value Discounted . .
code Product description ) annual office ) ) Other liabilities| mathematical
scheme benefit . of units value of units
number premiums reserves
members
1 2 3 4 5 6 7 8 9
735 Group money purchase pensions property linked 961991 246321 961991 961991 961991
785 Income protection rider 37 368 368
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Form 53

Long-term insurance business : Valuation summary of property linked contracts

Name of insurer The Prudential Assurance Company Limited

Total business / subfund 31 Non-Profit Sub-Fund

Financial year ended 31 December 2008

Units £000

Overseas / Gross

Product Number of Amount of . . Amount of
. policyholders /|  Amount of . Nominal value Discounted . .
code Product description ) annual office ) ) Other liabilities| mathematical
scheme benefit . of units value of units
number premiums reserves
members
1 2 3 4 5 6 7 8 9

700 Life property linked single premium 10549 147864 109630 109630 (962) 108668
710 Life property linked whole life regular premium 170213 4813184 200490 307935 307935 (24659) 283276
735 Group money purchase pensions property linked 3 712 101 712 712 712
770 Term assurance rider 1977499 5096 1419 1419
775 Accelerated critical illness rider 3068752 10811 32356 32356
780 Stand-alone critical illness rider 667863 1595 95 95
785 Income protection rider 7789 185 391 391
790 Miscellaneous protection rider 1355676 18406 2323 2323
800 Additional reserves property linked 805 805
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Form 53
Long-term insurance business : Valuation summary of property linked contracts
Name of insurer The Prudential Assurance Company Limited
Total business / subfund 31 Non-Profit Sub-Fund
Financial year ended 31 December 2008
Units £000
Overseas / Reinsurance ceded external
Product Number of Amount of ) ) Amount of
. policyholders /|  Amount of . Nominal value Discounted . .
code Product description ) annual office ) ) Other liabilities| mathematical
scheme benefit ) of units value of units
number premiums reserves
members
1 2 3 4 5 6 7 8 9
790 Miscellaneous protection rider 1482459 3531 330 330
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Form 54
Long-term insurance business : Valuation summary of index linked contracts
Name of insurer The Prudential Assurance Company Limited
Total business / subfund 22 With-Profits Sub-Fund
Financial year ended 31 December 2008
Units £000
UK Life / Gross
Product Number of Amount of . . Amount of
. policyholders /|  Amount of . Nominal value Discounted . .
code Product description ) annual office ) ) Other liabilities| mathematical
scheme benefit . of units value of units
number premiums reserves
members
1 2 3 4 5 6 7 8 9
910 Miscellaneous index linked 35 220 3294 3294 3294
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Form 54
Long-term insurance business : Valuation summary of index linked contracts
Name of insurer The Prudential Assurance Company Limited
Total business / subfund 22 With-Profits Sub-Fund
Financial year ended 31 December 2008
Units £000
UK Pension / Gross
Product Number of Amount of . . Amount of
. policyholders /|  Amount of . Nominal value Discounted . .
code Product description ) annual office ) ) Other liabilities| mathematical
scheme benefit . of units value of units
number premiums reserves
members
1 2 3 4 5 6 7 8 9
905 Index linked annuity(CPA) 9080 31955 494667 494667 494667
907 Index linked deferred annuity 313 444 6980 6980 6980
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Form 54
Long-term insurance business : Valuation summary of index linked contracts
Name of insurer The Prudential Assurance Company Limited
Total business / subfund 22 With-Profits Sub-Fund
Financial year ended 31 December 2008
Units £000
UK Pension / Reinsurance ceded external
Product Number of Amount of . . Amount of
. policyholders /|  Amount of . Nominal value Discounted . .
code Product description ) annual office ) ) Other liabilities| mathematical
scheme benefit . of units value of units
number premiums reserves
members
1 2 3 4 5 6 7 8 9
905 Index linked annuity(CPA) 324 4300 4300 4300
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Form 54
Long-term insurance business : Valuation summary of index linked contracts
Name of insurer The Prudential Assurance Company Limited
Total business / subfund 22 With-Profits Sub-Fund
Financial year ended 31 December 2008
Units £000
UK Pension / Reinsurance ceded intra-group
Product Number of Amount of . . Amount of
. policyholders /|  Amount of . Nominal value Discounted . .
code Product description ) annual office ) ) Other liabilities| mathematical
scheme benefit . of units value of units
number premiums reserves
members
1 2 3 4 5 6 7 8 9
905 Index linked annuity(CPA) 31500 489605 489605 489605
907 Index linked deferred annuity 444 6980 6980 6980
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Form 54
Long-term insurance business : Valuation summary of index linked contracts
Name of insurer The Prudential Assurance Company Limited
Total business / subfund 22 With-Profits Sub-Fund
Financial year ended 31 December 2008
Units £000
Overseas / Gross
Product Number of Amount of . . Amount of
. policyholders /|  Amount of . Nominal value Discounted . .
code Product description ) annual office ) ) Other liabilities| mathematical
scheme benefit . of units value of units
number premiums reserves
members
1 2 3 4 5 6 7 8 9
910 Miscellaneous index linked 33 48 945 945 945
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Form 54
Long-term insurance business : Valuation summary of index linked contracts
Name of insurer The Prudential Assurance Company Limited
Total business / subfund 31 Non-Profit Sub-Fund
Financial year ended 31 December 2008
Units £000
UK Life / Gross
Product Number of Amount of . . Amount of
. policyholders /|  Amount of . Nominal value Discounted . .
code Product description ) annual office ) ) Other liabilities| mathematical
scheme benefit . of units value of units
number premiums reserves
members
1 2 3 4 5 6 7 8 9
910 Miscellaneous index linked 408 1409 1409 1409




01¢

25032009:10:03:08

Form 54
Long-term insurance business : Valuation summary of index linked contracts
Name of insurer The Prudential Assurance Company Limited
Total business / subfund 31 Non-Profit Sub-Fund
Financial year ended 31 December 2008
Units £000
UK Life / Reinsurance ceded intra-group
Product Number of Amount of . . Amount of
. policyholders /|  Amount of . Nominal value Discounted . .
code Product description ) annual office ) ) Other liabilities| mathematical
scheme benefit . of units value of units
number premiums reserves
members
1 2 3 4 5 6 7 8 9
910 Miscellaneous index linked 408 1409 1409 1409
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Form 54
Long-term insurance business : Valuation summary of index linked contracts
Name of insurer The Prudential Assurance Company Limited
Total business / subfund 31 Non-Profit Sub-Fund
Financial year ended 31 December 2008
Units £000
UK Pension / Gross
Product Number of Amount of . . Amount of
. policyholders /|  Amount of . Nominal value Discounted . .
code Product description ) annual office ) ) Other liabilities| mathematical
scheme benefit . of units value of units
number premiums reserves
members
1 2 3 4 5 6 7 8 9
905 Index linked annuity(CPA) 94 20471 351176 351176 26881 378057
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Form 54
Long-term insurance business : Valuation summary of index linked contracts
Name of insurer The Prudential Assurance Company Limited
Total business / subfund 31 Non-Profit Sub-Fund
Financial year ended 31 December 2008
Units £000
UK Pension / Reinsurance ceded intra-group
Product Number of Amount of . . Amount of
. policyholders /|  Amount of . Nominal value Discounted . .
code Product description ) annual office ) ) Other liabilities| mathematical
scheme benefit . of units value of units
number premiums reserves
members
1 2 3 4 5 6 7 8 9
905 Index linked annuity 45 940 940 940
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Form 55

Long-term insurance business : Unit prices for internal linked funds

Name of insurer The Prudential Assurance Company Limited

Total business

Financial year ended 31 December 2008

Units £000

Unit Price at Price at Change in
Fund name Type of fund Net assets Main series management previous current price during
charge valuation date | valuation date year
1 2 3 4 5 6 7 8

Pru Managed (ex SA) 02 - life - balanced managed fund 568164 |Series 2 0.25 9.6390 7.9120 (17.92)
Pru Managed Bonds (ex M&G) 02 - life - balanced managed fund 113492 1.00 18.4550 15.1773 (17.76)
Prufund 02 - life - balanced managed fund 142982 1.00 7.5893 6.4308 (15.26)
Pru Inheritance Bond (ex SA) 04 - life - other managed fund 164077 |Series 1 0.75 1.1760 0.9710 (17.43)
Pru Recovery Bond Fund (ex M&G) 05 - life - UK equity 108233 1.00 22.3567 16.8728 (24.53)
Pru Exempt Managed (ex SA) 12 - individual pension - balanced managed fund 1539924 (Series 2 1.00 12.6480 10.6070 (16.14)
Pru Exempt Cash (ex SA) 14 - individual pension - other managed fund 494141 |Series 2 1.00 5.8710 6.0970 3.85
Pru Exempt Equity (ex SA) 15 - individual pension - UK equity 301406 |Series 2 1.00 15.5170 10.9770 (29.26)
Pru Exempt Pensions Equity Fund (ex M&G) 15 - individual pension - UK equity 205926 1.00 24.2281 16.7994 (30.66)
Pru Exempt Recovery Pension Fund (ex M&G) 15 - individual pension - UK equity 112980 1.00 19.2454 14.0531 (26.98)
Pru Exempt Property (ex SA) 17 - individual pension - property 173185 |Series 2 1.00 10.9990 9.2520 (15.88)
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Form 56
Long-term insurance business : Index linked business
Name of insurer The Prudential Assurance Company Limited
Total business
Financial year ended 31 December 2008
Units £000
Value of assets Mean Term
1 2
Analysis of assets
Approved variable interest securities 11
Other variable interest securities 12 5001 11.03
Approved fixed interest securities 13
Other fixed interest securities 14
Cash and deposits 15
Equity index derivatives 16
Inflation swaps 17
Other assets 18 350236
Variation margin 19
Total (11 to 19) 20 355237
Credit rating of other fixed interest and
other variable interest securities
AAA/Aaa 31
AA/Aa 32
AIA 33 5001 11.03
BBB/Baa 34
BB/Ba 35
B/B 36
CCCl/Caa 37
Other (including unrated) 38
;?L?Lghs(:cﬁtﬁidelsnterest and other variable 39 5001 11.03
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Long-term insurance business: analysis of valuation interest rate

Name of insurer

Subfund

Financial year ended

Units

The Prudential Assurance Company Limited

21 Scottish Amicable Insurance Fund

31 December 2008

£000

Form 57

Product group

Net mathematical

Net valuation

Gross valuation

Risk adjusted
yield on

reserves interest rate interest rate matching assets

2 3 4 5
UK Life WP assurances Form 51 3178750 3.00 3.53 4.30
UK Life WP assurances Form 52 907037 3.20 3.60 4.16
UK Pensions NP assurances Form 51 170426 3.75 5.34
UK Pensions Form 52 3117125 3.75 5.42
UK Pensions WP FlexiPension Form 51 712109 4.50 8.73
UK Pensions WP group assurances Form 51 107462 4.25 8.73
UK Pensions maturity options 751755 3.50 6.14
UK Pensions WP group assurances (other) Form 51 233261 4.50 8.73
Misc 99634 |n/a n/a 6.72
Total 9277559
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Form 57
Long-term insurance business: analysis of valuation interest rate

Name of insurer The Prudential Assurance Company Limited

Subfund 22 With-Profits Sub-Fund

Financial year ended 31 December 2008

Units £000

. . . Risk adjusted
Product group Net mathematical Net valuation Gr_oss valuation yield on
reserves interest rate interest rate :
matching assets
1 2 3 4 5
UK Life WP assurances Form 51 4719066 3.50 4.38 6.73
UK Life WP assurances Form 52 12845681 1.60 1.81 6.11
UK Pension WP deferred annuities Form 51 4698360 4.75 6.52
UK Pension WP immediate annuities Form 51 2300987 5.67
UK P_ensmn personal pensions guarantees under the FSA 347432 2.65 6.98
pensions review Form 52
i iti 1l - 00

UK Pension unitised WP and cash accumulation - 0% 16607228 2.00 6.42
guarantee Form 52
UK Pension cash accumulation - 2.5% guarantee Form 52 1860978 4.00 7.25
UK Pension cash accumulation - 4.75% guarantee Form 52 877387 4.25 6.98
UK Pension additional reserves Form 52 809539 3.45
Overseas WP assurances Form 51 2762261 2.90 2.97
Misc 5063409 (n/a n/a 4.08
Total 52892328
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Long-term insurance business: analysis of valuation interest rate

Name of insurer
Subfund

Financial year ended

31 December 2008

The Prudential Assurance Company Limited

23 Defined Charge Participating Sub-Fund

Form 57

Units £000
Net mathematical Net valuation Gross valuation R'Sk. adjusted
Product group . ; yield on
reserves interest rate interest rate :
matching assets
1 2 3 4 5

UK Life Form 51 WP immediate annuities 19927 6.10
UK Pension Form 51 WP immediate annuities 1135145 6.10
Overseas Form 51 WP immediate annuities 35246 6.10
Overseas contracts in sterling Form 52 350646 2.00 5.57
Overseas contracts in euros Form 52 1091345 2.75 4.29
Overseas contracts in US dollars Form 52 288000 3.00 4.64
Misc 8180 (n/a n/a 2.82
Total 2928489
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Long-term insurance business: analysis of valuation interest rate

Name of insurer

Subfund

Financial year ended

Units

The Prudential Assurance Company Limited

31 Non-Profit Sub-Fund

31 December 2008

£000

Form 57

Net mathematical

Net valuation

Gross valuation

Risk adjusted

P ]
roduct group reserves interest rate interest rate y'.EId on
matching assets
2 3 4 5
UK Pension Form 51 NP immediate annuities (direct written) 2201955 5.66 5.81
UK Pension Form 51 NP immediate and deferred annuities 1910030 5.83 5.08
(reassurance accepted)
UK Pension Form 53 unit-linked business 30777 4.00 7.57
UK Pension Forms 51 business and 53 non-profit riders 9670 3.75 6.55
Collective Life Form 51 199073 1.19
Overseas Life Forms 51 and 53 118141 0.74 0.76
UK Life Forms 51, 53 and 54 34365 3.00 3.75 6.55
Income Protection and Critical lllness Form 51 9001 3.75 6.55
Additional reserves Forms 51 (direct written) and 53 220857 1.19
Misc 146136 |n/a n/a 4.10
Total 4880006
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Form 58
Long-term insurance business : Distribution of surplus
Name of insurer The Prudential Assurance Company Limited
Total business / subfund 10 Summary
Financial year ended 31 December 2008
Units £000
Financial year Previous year
1 2
Valuation result
Fund carried forward 11 76567022 75166781
Bonus payments in anticipation of a surplus 12 2949378 2570666
Transfer to non-technical account 13 298405 289426
Transfer to other funds / parts of funds 14
Subtotal (11 to 14) 15 79814805 78026873
Mathematical reserves 21 75858350 74341345
Surplus including contingency and other reserves held
towards the capital requirements (deficiency) (15-21) 29 3956455 3685528
Composition of surplus
Balance brought forward 31 39406 84457
Transfer from non-technical account 32 33124
Transfer from other funds / parts of fund 33
Surplus arising since the last valuation 34 3883925 3601071
Total 39 3956455 3685528
Distribution of surplus
Bonus paid in anticipation of a surplus 41 2949378 2570666
Cash bonuses 42 1506 1198
Reversionary bonuses 43 281083 313129
Other bonuses 44 393534 471703
Premium reductions 45
Total allocated to policyholders (41 to 45) 46 3625501 3356696
Net transfer out of fund / part of fund 47 298405 289426
Total distributed surplus (46+47) 48 3923906 3646122
Surplus carried forward 49 32549 39406
Total (48+49) 59 3956455 3685528
Percentage of distributed surplus allocated to policyholders
Current year 61
Current year - 1 62
Current year - 2 63
Current year - 3 64
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Long-term insurance business : Distribution of surplus

Name of insurer
Total business / subfund
Financial year ended 31 December 2008

Units £000

Valuation result

The Prudential Assurance Company Limited

21 Scottish Amicable Insurance Fund

Form 58

Financial year
1

Previous year
2

Fund carried forward 11 9277559 10117249
Bonus payments in anticipation of a surplus 12 715612 585320
Transfer to non-technical account 13

Transfer to other funds / parts of funds 14

Subtotal (11 to 14) 15 9993171 10702569
Mathematical reserves 21 9215829 10026320
e ey |
Composition of surplus

Balance brought forward 31

Transfer from non-technical account 32

Transfer from other funds / parts of fund 33

Surplus arising since the last valuation 34 777342 676249
Total 39 777342 676249
Distribution of surplus

Bonus paid in anticipation of a surplus 41 715612 585320
Cash bonuses 42

Reversionary bonuses 43 61730 90929
Other bonuses 44

Premium reductions 45

Total allocated to policyholders (41 to 45) 46 777342 676249
Net transfer out of fund / part of fund 47

Total distributed surplus (46+47) 48 777342 676249
Surplus carried forward 49

Total (48+49) 59 777342 676249
Percentage of distributed surplus allocated to policyholders

Current year 61 100.00 100.00
Currentyear - 1 62 100.00 100.00
Current year - 2 63 100.00 100.00
Current year - 3 64 100.00 100.00
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Form 58

Long-term insurance business : Distribution of surplus

Name of insurer The Prudential Assurance Company Limited

Total business / subfund 22 With-Profits Sub-Fund

Financial year ended 31 December 2008

Units £000

Financial year Previous year
1 2

Valuation result
Fund carried forward 11 52897329 51481951
Bonus payments in anticipation of a surplus 12 2115979 1916782
Transfer to non-technical account 13 298405 289426
Transfer to other funds / parts of funds 14
Subtotal (11 to 14) 15 55311713 53688159
Mathematical reserves 21 52282936 50786850
e e ey |
Composition of surplus
Balance brought forward 31
Transfer from non-technical account 32
Transfer from other funds / parts of fund 33
Surplus arising since the last valuation 34 3028777 2901309
Total 39 3028777 2901309
Distribution of surplus
Bonus paid in anticipation of a surplus 41 2115979 1916782
Cash bonuses 42 1506 1198
Reversionary bonuses 43 219353 222200
Other bonuses 44 393534 471703
Premium reductions 45
Total allocated to policyholders (41 to 45) 46 2730372 2611883
Net transfer out of fund / part of fund 47 298405 289426
Total distributed surplus (46+47) 48 3028777 2901309
Surplus carried forward 49
Total (48+49) 59 3028777 2901309
Percentage of distributed surplus allocated to policyholders
Current year 61 90.15 90.02
Currentyear - 1 62 90.02 90.00
Current year - 2 63 90.00 90.03
Current year - 3 64 90.03 90.01
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Long-term insurance business : Distribution of surplus

Name of insurer
Total business / subfund
Financial year ended 31 December 2008

Units £000

Valuation result

The Prudential Assurance Company Limited

23 Defined Charge Participating Sub-Fund

Form 58

Financial year
1

Previous year
2

Fund carried forward 11 2928489 3354174
Bonus payments in anticipation of a surplus 12 117787 68564
Transfer to non-technical account 13

Transfer to other funds / parts of funds 14

Subtotal (11 to 14) 15 3046276 3422738
Mathematical reserves 21 2928489 3354174
e ey |
Composition of surplus

Balance brought forward 31

Transfer from non-technical account 32

Transfer from other funds / parts of fund 33

Surplus arising since the last valuation 34 117787 68564
Total 39 117787 68564
Distribution of surplus

Bonus paid in anticipation of a surplus 41 117787 68564
Cash bonuses 42

Reversionary bonuses 43

Other bonuses 44

Premium reductions 45

Total allocated to policyholders (41 to 45) 46 117787 68564
Net transfer out of fund / part of fund 47

Total distributed surplus (46+47) 48 117787 68564
Surplus carried forward 49

Total (48+49) 59 117787 68564
Percentage of distributed surplus allocated to policyholders

Current year 61 100.00 100.00
Currentyear - 1 62 100.00 100.00
Current year - 2 63 100.00 100.00
Current year - 3 64 100.00 100.00
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Form 58
Long-term insurance business : Distribution of surplus
Name of insurer The Prudential Assurance Company Limited
Total business / subfund 31 Non-Profit Sub-Fund
Financial year ended 31 December 2008
Units £000
Financial year Previous year
1 2
Valuation result
Fund carried forward 11 11463645 10213407
Bonus payments in anticipation of a surplus 12
Transfer to non-technical account 13
Transfer to other funds / parts of funds 14
Subtotal (11 to 14) 15 11463645 10213407
Mathematical reserves 21 11431096 10174001
Surplus including contingency and other reserves held
towards the capital requirements (deficiency) (15-21) 29 32549 39406
Composition of surplus
Balance brought forward 31 39406 84457
Transfer from non-technical account 32 33124
Transfer from other funds / parts of fund 33
Surplus arising since the last valuation 34 (39980) (45051)
Total 39 32549 39406
Distribution of surplus
Bonus paid in anticipation of a surplus 41
Cash bonuses 42
Reversionary bonuses 43
Other bonuses 44
Premium reductions 45
Total allocated to policyholders (41 to 45) 46
Net transfer out of fund / part of fund 47
Total distributed surplus (46+47) 48
Surplus carried forward 49 32549 39406
Total (48+49) 59 32549 39406
Percentage of distributed surplus allocated to policyholders
Current year 61
Current year - 1 62
Current year - 2 63
Current year - 3 64
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Long-term insurance business : With-profits payouts on maturity (normal retirement)

Name of insurer The Prudential Assurance Company Limited
Original insurer 41 Prudential Assurance Company Limited
Date of maturity value / open market option 01 March 2009

Form 59A

Category of with-profits policy Orig(;;gzlrst;arm Maturity va:)upiig;pen market Terminal bonus MVA (iJV\\//vZ/ perm\i/tf\ed? Death benefit
1 2 3 4 5 6 7 8

Endowment assurance 10 7770 1871|n/a CwpP N 7770
Endowment assurance 15 13780 3593|n/a CwpP N 13780
Endowment assurance 20 25906 8430|n/a Cwp N 25906
Endowment assurance 25 44475 14388|n/a CwP N 44475
Regular premium pension 5 13917 860([n/a UWP N 13917
Regular premium pension 10 32668 4030(n/a UWP N 32668
Regular premium pension 15 56088 9529(n/a Uwp N 56088
Regular premium pension 20 103139 26806 [n/a UWP N 103139
Single premium pension 5 14136 2372|n/a UWP N 14136
Single premium pension 10 16654 2340|n/a UWP N 16654
Single premium pension 15 30138 10118(n/a UWP N 30138
Single premium pension 20 54003 20762|n/a Uwp N 54003
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Long-term insurance business : With-profits payouts on surrender

Name of insurer
Original insurer

Date of surrender value

The Prudential Assurance Company Limited

41 Prudential Assurance Company Limited

01 March 2009

Form 59B

Duration at CcWP/ MVA .
Category of with-profits policy surrender Surrender value Terminal bonus MVA UWP |permitted? Death benefit
(years)
1 2 3 4 5 6 7 8

Endowment assurance 5 2322 423|n/a CwpP N 14758
Endowment assurance 10 6495 2379[n/a CwpP N 19943
Endowment assurance 15 11273 3545(n/a CwpP N 23731
Endowment assurance 20 21251 7323|n/a CwP N 32958
With-profits bond 2 8672 123 (1530) [ UWP Y 10623
With-profits bond 3 9144 206 (1613) [ UWP Y 11087
With-profits bond 5 12757 1028 UWP Y 12885
With-profits bond 10 15344 1226 UWP Y 15497
Single premium pension 2 9421 398 (1663) [ UWP Y 11083
Single premium pension 3 9727 411 (a717) | uwpP Y 11444
Single premium pension 5 14136 2372 UwWP Y 14136
Single premium pension 10 16654 2340 Uwp Y 16654
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Long-term insurance business : With-profits payouts on maturity (normal retirement)

Name of insurer The Prudential Assurance Company Limited
Original insurer 42 Scottish Amicable Life Assurance Society Limited
Date of maturity value / open market option 01 March 2009

Form 59A

Category of with-profits policy Orig(;;gzlrst;arm Maturity va:)upiig;pen market Terminal bonus MVA (iJV\\//vZ/ perm\i/tf\ed? Death benefit
1 2 3 4 5 6 7 8

Endowment assurance 10 n/a n/a n/a n/a n/a n/a

Endowment assurance 15 14025 2715|n/a CwP N 14025
Endowment assurance 20 25677 7336|n/a CwP N 25677
Endowment assurance 25 43590 13319|n/a CwP N 43590
Regular premium pension 5 n/a n/a n/a n/a n/a n/a

Regular premium pension 10 n/a n/a n/a n/a n/a n/a

Regular premium pension 15 59448 11226(n/a UWP N 59448
Regular premium pension 20 111300 27204 (n/a UWP N 111300
Single premium pension 5 n/a n/a n/a n/a n/a n/a

Single premium pension 10 n/a n/a n/a n/a n/a n/a

Single premium pension 15 32113 8788|n/a UWP N 32113
Single premium pension 20 56253 17617|n/a Uwp N 56253
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Long-term insurance business : With-profits payouts on surrender

Name of insurer
Original insurer

Date of surrender value

The Prudential Assurance Company Limited

42 Scottish Amicable Life Assurance Society Limited

01 March 2009

Form 59B

Duration at CcWP/ MVA .
Category of with-profits policy surrender Surrender value Terminal bonus MVA UWP |permitted? Death benefit
(years)
1 2 3 4 5 6 7 8

Endowment assurance 5 n/a n/a n/a n/a n/a n/a

Endowment assurance 10 n/a n/a n/a n/a n/a n/a

Endowment assurance 15 11089 1187|n/a CwP N 14080
Endowment assurance 20 21425 4146(n/a CwP N 21425
With-profits bond 2 n/a n/a n/a n/a n/a n/a

With-profits bond 3 n/a n/a n/a n/a n/a n/a

With-profits bond 5 n/a n/a n/a n/a n/a n/a

With-profits bond 10 n/a n/a n/a n/a n/a n/a

Single premium pension 2 n/a n/a n/a n/a n/a n/a

Single premium pension 3 n/a n/a n/a n/a n/a n/a

Single premium pension 5 n/a n/a n/a n/a n/a n/a

Single premium pension 10 n/a n/a n/a n/a n/a n/a




8¢¢

25032009:10:03:08

Long-term insurance business : With-profits payouts on maturity (normal retirement)

Name of insurer

Original insurer

Date of maturity value / open market option

The Prudential Assurance Company Limited

43 Scottish Amicable Life plc
01 March 2009

Form 59A

Category of with-profits policy Orig(;;gzlrst;arm Maturity va:)upiig;pen market Terminal bonus MVA (iJV\\//vZ/ perm\i/tf\ed? Death benefit
1 2 3 4 5 6 7 8

Endowment assurance 10 7200 939|n/a Uwp N 7480
Endowment assurance 15 n/a n/a n/a n/a n/a n/a

Endowment assurance 20 n/a n/a n/a n/a n/a n/a

Endowment assurance 25 n/a n/a n/a n/a n/a n/a

Regular premium pension 5 n/a n/a n/a n/a n/a n/a

Regular premium pension 10 32394 4348|n/a UWP N 32394
Regular premium pension 15 n/a n/a n/a n/a n/a n/a

Regular premium pension 20 n/a n/a n/a n/a n/a n/a

Single premium pension 5 n/a n/a n/a n/a n/a n/a

Single premium pension 10 16874 2694 |n/a UWP N 16874
Single premium pension 15 n/a n/a n/a n/a n/a n/a

Single premium pension 20 n/a n/a n/a n/a n/a n/a
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Long-term insurance business : With-profits payouts on surrender

Name of insurer
Original insurer

Date of surrender value

The Prudential Assurance Company Limited

43 Scottish Amicable Life plc

01 March 2009

Form 59B

Duration at CcWP/ MVA .
Category of with-profits policy surrender Surrender value Terminal bonus MVA UWP |permitted? Death benefit
(years)
1 2 3 4 5 6 7 8

Endowment assurance 5 n/a n/a n/a n/a n/a n/a

Endowment assurance 10 6266 817 UWP Y 31510
Endowment assurance 15 n/a n/a n/a n/a n/a n/a

Endowment assurance 20 n/a n/a n/a n/a n/a n/a

With-profits bond 2 n/a n/a n/a n/a n/a n/a

With-profits bond 3 n/a n/a n/a n/a n/a n/a

With-profits bond 5 n/a n/a n/a n/a n/a n/a

With-profits bond 10 n/a n/a n/a n/a n/a n/a

Single premium pension 2 n/a n/a n/a n/a n/a n/a

Single premium pension 3 n/a n/a n/a n/a n/a n/a

Single premium pension 5 n/a n/a n/a n/a n/a n/a

Single premium pension 10 16874 2694 UWP Y 16874
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Long-term insurance capital requirement

Name of insurer
Global business

Financial year ended

The Prudential Assurance Company Limited

31 December 2008

Form 60

Units £000
LTICR Gross Net Reinsurance LTICR LTICR
factor reserves / reserves / factor Financial Previous
capital at capital at year year
risk risk
1 2 3 4 5 6
Insurance death risk capital component
Life protection reinsurance 11 0.0%
Classes | (other), Il and IX 12 0.1% 5038189 4346215 3578 3002
Classes | (other), Il and IX 13 | 0.15% 6362734 5266654 0.71 6777 8596
Classes | (other), Il and IX 14 0.3% 48495365 32918116 103306 105416
Classes lll, VIl and VIl 15 0.3% 8574247 6710926 0.78 20133 15617
Total 16 68470535 49241911 133794 132631
Insurance health risk and life protection reinsurance capital component
Class IV supplementary
classes 1 and 2 and life 21 21115 75929
protection reinsurance
Insurance expense risk capital component
Life protgctlon and permanent a1 0%
health reinsurance
Classes | (other), Il and IX 32 1% 80491920 69044144 0.86 690441 664369
Classes Ill, Vil and VIl 33| 1% 1713704 1208908 0.85 14566 10843
(investment risk)
Classes ll, Vil and VIl 3| 1% 1807621 1332047 0.85 15365 16985
(expenses fixed 5 yrs +)
Classes lll, VIl and VIII 35 2506 8498 9215
(other)
Class IV (other) 36 1% 280630 220701 0.85 2385 2532
Class V 37 1%
Class VI 38 1% 319167 319167 1.00 3192 2067
Total 39 734448 706011
Insurance market risk capital component
Life protgctlon and permanent a1 0%
health reinsurance
Classes | (other), Il and IX 42 3% 80491920 69044144 0.86 2071324 1993106
Classes Ill, Vil and VIl 43| 3% 1713704 1208908 0.85 43699 32528
(investment risk)
Classes Il YII and VIII a4 0% 1807621 1332947
(expenses fixed 5 yrs +)
Classes lll, VIl and VIII 45 0% 7451828 4407100
(other)
Class IV (other) 46 3% 280630 220701 0.85 7156 7597
Class V 47 0%
Class VI 48 3% 319167 319167 1.00 9575 6202
Total 49 92064870 76532967 2131755 2039433
Long term insurance capital 51 3021112 2954004

requirement
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THE PRUDENTIAL ASSURANCE COMPANY LIMITED

Year ended 31 December 2008

Supplementary Notesto the Forms

APPENDIX 9.1

*0101* Waivers modifying the Accounts and Statements rules

Section 68 (Insurance Companies Act 1982) Orders modifying 1996 Regulation provisions continued
under transitional arrangements

The Financial Services Authority has used its powers under section 156(2) of the Financial Services
and Markets Act 2000 to allow waivers granted under section 68 of the Insurance Companies Act
1982 to continue without the need for companies to request awaiver under the Financial Services and
Markets Act 2000.

(906) An Order modifying The Insurance Companies (Accounts and Statements) Regulations 1996
was issued on 16 January 1997 by the Secretary of State with the consent of the Company. The
Order permits the Company when completing Forms 20 to 34 to include premiums relating to
business accepted in the Netherlands net of local cessions for accident or underwriting years from
1984 to 1995. The section 68 Order under the Insurance Companies Act 1982 continues to have
effect under the transitional arrangements set out in the Supervision manual. The Insurance
Companies (Accounts and Statements) Regulations 1996 has now been replaced by the Interim
Prudential Sourcebook for Insurers, the Prudential Sourcebook for Insurers and the General
Prudential Sourcebook.

(826) The Treasury issued to the Company in February 1999 an Order under section 68 of the
Insurance Companies Act 1982 modifying the provisions of Regulation 13 of The Insurance
Companies (Accounts and Statements) Regulations 1996 so that the Company is not required to
submit a Form 31 in respect of the business written through its Dutch branch in the years 1976 to
1979. The section 68 Order under the Insurance Companies Act 1982 continues to have effect under
the transitional arrangements set out in the Supervision manual. Regulation 13 of The Insurance
Companies (Accounts and Statements) Regulation 1996 has been replaced by Rule 9.19 of the
Interim Prudential Sourcebook for Insurers.

Application of Section 148 Waiver

(777110) The FSA, on the application of the firm, made a direction under section 148 of the Financial
Services and Markets Act 2000 in September 2007. The effect of the direction is to reduce the level
of detail reported in Forms 23, 24, 25, 31 and 32 (by showing all business as written in prior years),
and to exclude Forms 28, 29, 34, 37, 38 and 39, in the firm’'s return to the FSA, in respect of the
firm's UK Commercial lines general insurance business, which has been in run off since 31
December 1992. The direction ends on 31 October 2010.

(350789) The FSA made a direction in December 2004 under section 148 of the Financial Services
and Markets Act 2000. The effect of the direction is to permit the firm, when calculating the group
capital resources requirement, to modify the treatment of the long-term life and health liabilities
incurred by Prudential Life Assurance Company Limited of Taiwan on or before 31 December 2002
in respect of voluntary discontinuance and valuation rates of interest. The direction ends on 31
March 2010.
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(626291) The FSA made a direction in December 2004, which it varied in July 2006, under section
148 of the Financial Services and Markets Act 2000. The effect of the direction is to permit the firm,
when calculating the group capital resources requirement, to modify the treatment of the long-term
life and health liabilities incurred by Prudential Life Assurance Company Limited of Taiwan on or
before 31 December 2002 in respect of voluntary discontinuance and valuation rates of interest. This
direction varies direction number 350789 made on 31 December 2004, took effect on 6 July 2006 and
ends on 30 June 2011.

(766500) The FSA made a direction in December 2004, which it varied in July 2006 and August
2007, under section 148 of the Financial Services and Markets Act 2000. The effect of the directionis
to permit the firm, when calculating the group capital resources requirement, to modify the treatment
of the long-term life and health liabilities incurred by Prudential Life Assurance Company Limited of
Taiwan on or before 31 December 2002 in respect of valuation rates of interest. This direction varies
direction number 626291 and ends on June 2012.

(350792) The FSA issued to the firm in December 2004 a direction under section 148 of the Financial
Services and Markets Act 2000. The effect of the direction is to permit the firm, when calculating the
group capital resources requirement, to modify the treatment of the term, increasing term, cancer,
endowment and whole-life insurance liabilities of Prudential Life Insurance Company Limited of
Japan, incurred on or before 31 December 2002 in respect of voluntary discontinuance. This
direction ends on 31 March 2010.

(948128) The FSA on the application of The Prudential Assurance Company Ltd, made a Direction
under section 148 of the Financial Services and Markets Act 2000 in September 2008. The effect of
the direction is to modify GENPRU 2 Annex 7R and INSPRU 3.2.33R s0 as to permit the firm to
value debts arising from amounts advanced as commission to approved credit institutions and wholly
owned subsidiaries of approved credit institutions in respect of certain long term insurance policies
sold on or before 9 September 2013, and to take such debts fully into account.

(972667) The FSA, on the application of the firm, made a direction under section 148 of the Financial
Services and Markets Act 2000 in December 2008. The effect of the direction is to modify the
provisionsof INSPRU 3.1.35R and IPRU(INS) Appendix 9.3 in relation to fixed and index-linked
immediate and deferred annuity business in the firm’s non-profit sub-fund, so that a more appropriate
rate of interest is used for assets taken in combination. This direction ends on 30 November 2013.

*0301* Reconciliation of net assets to total capital resources

2008

£000
Total assets per Form 13 (other than long-term business) line 89 1,644,741
Total assets per Form 13 (long-term business) line 89 89,811,910
Less: the sumof lines 11, 12 and 49 in Form 14 81,765,281
Less: liabilities per Form 15 line 69 783,804
Add: assets backing the capital resource requirements of 1,160,495
dependants
Add: preference shares 1,000

Net assets per Form 3 line 79 10,069,061
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*(0305* Details of other financing arrangements

Not included in lines 91 to 95 is an arrangement with Swiss Re Europe S.A., UK branch to provide
financing for Prudential Protection contracts. The amount to be repaid is a proportion of the
difference between the office premium and the reinsurance premium (net of an allowance for renewal
expenses) for the time that the policy remains in force. The payment of a proportion of each future
premium to the reinsurer has been allowed for when calculating the mathematical reserves.

If a policy lapses then a further repayment equal to the amount of any intermediary commission
clawback due also becomes payable.

*(0308* Nature of outstanding contingent loans

Included in Line 94 is a contingent liability that arises from a contingent loan arrangement with
Prudential Health Holdings Limited. This agreement was entered into on 3 September 2007 and
allows The Prudential Assurance Company Limited to borrow from Prudential Health Holdings
Limited, sums from time to time in an aggregate amount of up to £250m. The loan amount is
principally linked to the emergence of regulatory losses arising in respect of all income and costs
associated with selling and underwriting the Flexible Protection Plan and PruProtect Plan. The loan is
to be repaid as regulatory surplus arises in the future.

The commutation value of this arrangement is £36m.

The Prudential Assurance Company Limited is entitled, if it has given Prudential Health Holdings
Limited prior notice to that effect, at any time, to repay any amount of the loan balance.

Included in line 94 for 2008 is a contingent liability that arises from a contingent loan arrangement

with Prudential plc and is linked to the performance of the non-profit sub-fund, with the exception of
policies issued by the Hong Kong Branch and the protection business referred to above.

The original contingent loan arrangement for £20m was entered into with Prudential Finance (UK)
plc on 22 December 2005, and this loan was novated to Prudential plc in July 2008.

The contingent loan is repayable as certain regulatory surplus arises in future.
An amount of £50m being the second tranche of this loan was advanced in December 2008.

Under the terms of the contingent loan arrangement none of the loan will become due for repayment
on 31 March 2009 (none was repaid in March 2008).

The £61.3m of the loans plus £3.5m of interest that remains contingent upon future margins including
interest has been included in line 94 as financial engineering.

The commutation value of this arrangement is £64.8m.
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*(0310* Details of valuation differences

Other than long-term 2008
£000

Positive valuation differences in respect of assets where valuation
in GENPRU is higher than the firm uses for external reporting purposes being:-
Mortgages and loans valuation difference 17,542

Positive valuation differences in respect of liabilities where valuation
in GENPRU is lower than the firm uses for external reporting purposes being:-

Pensions deficit net of tax 15,912
Total line 14 column 1 33,454
Long-term 2008

£000

Positive valuation differences in respect of liabilities where valuation
in GENPRU is lower than the firm uses for external reporting purposes being: -

Deferred tax on accounts deferred acquisition costs 32,901
Deferred tax on additional reserves. 120,351
Difference in valuation basis for actuarial liabilities 1,154,088
Creditorsin respect of contingent loans net of tax 100,734

Negative valuation differences in respect of assets where valuation
in GENPRU is lower than the firm uses for external reporting purposes being:-

Mortgages and loans valuation difference (378,510)
Pension deficit funding net of tax — see note 1405 (214,000)
Total line 14 column 2 815,564

*0313* Reconciliation of the profit & loss a/c movement to the profit and loss retained on Form 16

Form 3 line 12 column 3 (2008) 2,907,734
Form 3 line 12 column 4 (2007) 2,962,753
Movement in profit & loss a/c per Form 3 (55,019)
Long-term business profits retained within the long-term fund (69,771)
Form 16 line 59 column 1 profit & loss for the year (124,790)
*1301* Aggregate value of certain investments

There are no units held in collective investment schemes, no unlisted investments, no listed
investments which are not readily realisable, and no reversionary interests or remainders in property
other than land or buildings in the other than long-term funds.

*1302* Aqagregate value of hybrid securities

The aggregate value of hybrid securities is nil for the other than long-term business fund.
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*1304* Use of set off
Amounts have been set off to the extent permitted by generally accepted accounting principles.

*1305* Counterparty limits

Under the Company’s investment guidelines, the maximum permitted exposure to any one
counterparty is set at 5% of the business amount, with the exception of short-term deposits with
approved credit institutions, where the limit for any one institution is 20%. The 5% limit for the other
than long-term fund has not been exceeded.

*1306* Exposure at the year end to large counterparties

There were no exposures in excess of 5% of the relevant business amount within the other than long-
term business fund at the year-end.

*1307* Secured Obligations

No secured obligations were held by the other than long-term fund.

*1308* Adggregate value of certain investments

The long-term business fund held unlisted investments with an aggregate value of £2,373m and units
of beneficial interest in collective investment schemes with an aggregate value of £2,403m. There are
no listed investments which are not readily realisable, and no reversionary interests or remainders in
property other than land or buildings in either the long-term or other than long-term funds.

*1309* Aqgregate value of hybrid securities

The aggregate value of hybrid securities is £5,365m for the long-term business fund.
*1310* Use of set off
Amounts have been set off to the extent permitted by generally accepted accounting principles.

*1311* Counterparty limits

Under the Company’s investment guidelines, the maximum permitted exposure to any one
counterparty is set at 5% of the business amount, with the exception of short-term deposits with
approved credit institutions, where the limit for any one institution is 20%. During the year the 5%
[imit for the long-term fund was not exceeded.

*1312* Exposure at the year end to large counterparties

There were no exposures in excess of 5% of the relevant business amount within the long-term
business fund at the year-end.

*1313* Secured Obligations

At the year end the Company's long-term business fund had no secured obligations to which para 14
of part 1 of Appendix 4.2 applies.
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*1314* Tangible lease assets

No tangible lease assets are included for the other than long-term business fund.

*1316* Tangible lease assets

No tangible lease assets are included for the long-term business fund.

*1318* Particulars of other assets adjustments

The amount in line 101 is made up of the following:

Other than long-term assets:

£ 000
Other than long-term assets
netted off with liabilities (9,508)
Pensions scheme deficit netted off against
surplus in accounts (15,912)
Total Line 101 (other than long-term) (25,420)
Long-term assets.

£ 000
Long-term assets netted off with liabilities 186,258
Tota Line 101 (long-term) 186,258
*1319* Total Other Than Long Term Business Assets Analysis of derivative contracts

Form 17 has been submitted in blank, as no such contracts were used.

*1322*% Acquisition of Scottish Amicable Life Assurance Society

In 1997 the business of Scottish Amicable Life Assurance Society (SALAS) was transferred to the
Company. In effecting the transfer, a separate sub-fund, the Scottish Amicable Insurance Fund
(SAIF) was established within the Company’s long-term fund. This sub-fund contains all the with-
profits business and all other pension business that was transferred from SALAS and is closed to new
business. As separate assets are managed for SAIF, separate Forms 13, 14 and 17 have been prepared
for that fund.

The Non-Profit Sub-Fund of the other long-term PAC funds contributed £185m to the purchase cost
of SALAS in respect of expected expense synergies. This amount was treated as an asset of a type
not valued and included in Form 13 line 95 of the 1998 Return. £160m of this amount represented
the value of an agreement with a fellow subsidiary company for the use of Scottish Amicable and
Prudential trademarks which is being amortised in the shareholder accounts over a period of 20 years
to 30 September 2017 on a basis consistent with the revenue stream from the agreement. Under this
basis, the amortisation commenced in the year 2000, when the benefits from the agreement first
arose. Accordingly in the 2008 Return, Form 13 line 93 includes the unamortised balance of £106m.
The remaining £25m related to the estimated net present value of income from current service
agreements and has been fully amortised in the shareholder accounts from 1 January 1998 over a
period of 10 yearsto 31 December 2007.
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The other than long-term business fund contributed £489.3m to the purchase cost via the Non-Profit
Sub-Fund. Admissible assets, after revaluation, of £113.6m were treated as surplus carried forward
in the fund and the balance of £375.7m was written off in Form 40 in 1997. £13.8m of the
contribution related to the value of a service agreement which is being amortised on the same basis as
the trademarks agreement described above. In the admissible assets reconciliation, and the long-term
business Form 13 line 93 of the 2008 Return includes the unamortised balance of £9m. In addition,
goodwill of £328m was recognised which has been fully amortised from 1 January 1998 over a
period of 10 yearsto 31 December 2007.

*1323* Distribution rights

Also included in form 13 line 93 are the distribution rights relating to facilitation fees paid in relation
to the bancassurance partnership arrangements in Asia for the bank distribution of insurance products
for a fixed period of time. The distribution rights amounts are amortised over the term of the
distribution contracts.

*1401* Provision for “reasonably foreseeable adverse variations’

No provision has been made for reasonably foreseeable adverse variations as all contracts are strictly
covered by assets.

*1402*% Long-term charges, contingent liabilities, guarantees and commitments

a)  Therewere no charges over assets.
The Company has adopted the provisions of Financial Reporting Standard 19 - Deferred Tax.
Full provision has been made.

b)  The ordinary long-term business fund held a provision of £0.8m for potential tax on capital
gains in respect of linked business in the ordinary long-term business fund, in line 11 of Form
14. Provision of £471m for tax on capital gains in respect of other long-term business has been
included in line 21 of Form 14, including £28m in respect of SAIF. These provisions have been
determined in accordance with the procedures outlined in paragraph 3 of the Valuation Report
in Appendix 9.4 of this Return. The actual provisions and the maximum potential tax are the
same.

¢) The Company has contingent liabilities in respect of insurance and other agreements entered
into in the normal course of business and in respect of litigation arising therefrom.

d) The Company has guaranteed up to £0.3m (2007: £0.3m) of a £2.8m loan issued by the Royal
Bank of Scotland to Pension Advisors Support Systems (PASS) to assist independent financial
advisors with their review of pension transfers and opt outs.

€)  For guaranteed annuity products sold in the UK, the Company held a provision of £62m at
December 31 2008, (2007: £70m), within the With-Profits Sub-Fund to honour guarantees on
these products. The Company’s main exposure to guaranteed annuities in the UK is through
SAIF and a provision of £752m was held in SAIF at 31 December 2008, (2007: £806m) to
honour annuity and other guarantees.

f)  Inherited Estate in the With-Profits Sub-Fund.
The assets of the main with-profits fund within the long-term insurance fund of the Company
comprise the amounts that it expects to pay out to meet its obligations to existing policyholders
and an additional amount used as working capital. The amount payable over time to
policyholders from the with-profits fund is equal to the policyholders’ accumulated asset shares

237



9)

h)

)

plus any additional payments that may be required by way of smoothing or to meet guarantees.
The balance of the assets of the with-profits fund is called the ‘inherited estate’ and has
accumulated over many years from various sources.

The inherited estate represents the major part of the working capital of the Company’s long-
term insurance fund. This enables the Company to support with-profits business by providing
the benefits associated with smoothing and guarantees, by providing investment flexibility for
the fund’ s assets, by meeting the regulatory capital requirements that demonstrate solvency and
by absorbing the costs of significant events or fundamental changes in its long-term business
without affecting the bonus and investment policies. The size of the inherited estate fluctuates
from year to year depending on the investment return and the extent to which it has been
required to meet smoothing costs, guarantees and other events.

Prudential Group, of which the Company is a part, announced in March 2006 that it had begun
a process to determine whether it could achieve greater clarity as to the status of the inherited
estate through reattribution. In June 2008 Prudential Group announced that it did not believe
that it was in the interests of current or future policyholders or shareholders to continue the
reattribution process. This announcement reflects the Company’s overriding priority which is
to maintain the long-term financial security of the WPSF and to continue delivering strong
performance for the benefit of its policyholders.

In common with several other UK insurance companies, the Company used to sell low-cost
endowment products related to repayment of residential mortgages. At sale, the initial sum
assured was set at a level such that the projected benefits, including an estimate of the annual
bonus receivable over the life of the policy, were equal to or exceeded the mortgage debt.
Because of a decrease in expected future investment returns since these products were sold, the
FSA is concerned that the maturity value of some of these products will be less than the
mortgage debt. The FSA has worked with insurance companies to devise a programme whereby
the companies write to customers indicating whether they may have a possible shortfall and
outline the actions that the customers can take to prevent this possibility.

The Company is exposed to mortgage endowment products in respect of policies issued by
Scottish Amicable Life plc (SAL) and policies issued by Scottish Amicable Life Assurance
Society (SALAS) and transferred into the Scottish Amicable Insurance Fund (SAIF). Provisions
of £9 million in the non-profit sub-fund and £81 million in SAIF were held at 31 December 2008
to cover potential compensation in respect of mortgage endowment product mis-selling claims.
As SAIF is a separate sub-fund of the Company’s long-term business fund, this provision has no
impact on shareholders.

In addition, the Company's main with-profits fund paid compensation of £1.4 million in respect of
mortgage endowment products mis-selling claims in the year ended 31 December 2008 and held a
provision of £108 million at 31 December 2008, in respect of further compensation. This
provision has no impact on the Company's profit before tax.

Contingent liabilities arise in connection with the contingent loan arrangements described in
note 0308 and the Guarantee noted in item (d) above. The total of these is £101m.

There are no other fundamental uncertainties.

During 2008 the Company entered into a credit facility agreement whereby it will lend up to
£500m, at any time, in the form of subscription to Senior Notes issued under Prudential plc's
£5,000 million Medium Term Note programme or of an unsecured senior loan to Prudential plc,
Prudential Capital plc or other subsidiaries of Prudential plc. The purpose of the facility is to
provide funding at Prudential Group level if the debt markets are closed to external issuance or
if commercial paper issuance is difficult or not practicable. The commitment period is until
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further notice and subject to annual review by the Company’s Board. The facility is repayable
on demand and the borrowers can repay at any time at par plus break costs.

k)  There are no other guarantees, indemnities or other contractual commitments effected, other
than in the ordinary course of its insurance business, or in respect of related companies.

*1405* Particulars of other adjustments

The amount in line 74 is made up of the following: £000
Difference in valuation basis for actuarial liabilities 1,154,088
Pension deficit funding net of tax (note 1) (214,000)
Creditorsin respect of contingent loan 100,734
Deferred tax on additional reserves 120,351
Long-term liabilities netted off with assets 186,258
Tota Line 74 1,347,431

Note 1 - The pensions surplus in the statutory accounts is the actual pensions surplus for the
Company’s main schemes. The amount provided for in the FSA returns is the deficit reduction
amount i.e. the additional funding (net of tax) that will be required to be paid into that scheme by the
firm over the following five year period for the purpose of reducing the firm's defined benefit
liability. The deficit shown at line 22 of the With-Profits Sub-Fund Form 14 is £214m. The surplus
in the statutory accounts is £88m and is included in line 93 of the With-Profits Sub-Fund Form 13.
The net difference between the FSA returns (£214m) deficit and the accounts (£88m) surplus is
therefore £302m.

*1407* Provision for deferred tax

The provision for deferred tax on line 21 was negative for the Non-Profit Sub-Fund. However overall
the balance for the long-term fund was a liability. A right of set off exists with the counterparty and
the disclosure is considered appropriate. Reclassification of the provision as an asset would have
incorrectly grossed up Forms 13 and 14 and created a reconciling difference with the financial
statements.

*1501* Provision for “reasonably foreseeable adverse variations’

There is no provision for reasonably foreseeable adverse variations as all contracts are strictly
covered by assets.

*1502* Other than long-term charges, contingent liabilities and guarantees

a)  Therewere no charges over assets.

b)  The potential tax on capital gains in respect of the other than long-term business assets shown
on Form 13 isnil.

c¢) Under the terms of the Company’s arrangements with the Prudential Group’s main UK bank,
the bank has a right of set-off between credit balances (other than those of long-term business
funds) and all overdrawn balances of those group undertakings with similar arrangements. The
Company also has contingent liabilities in respect of insurance and other agreements entered
into in the normal course of business and in respect of litigation arising therefrom.

d) Provisions in respect of the costs associated with the pensions mis-selling review have been
included in the long-term technical provision. The directors believe that, based on current
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information, the pension mis-selling provision, together with future investment return on the
assets backing the provision, will be adequate to cover the costs of pension mis-selling as well
as the costs and expenses of the Company to identify and settle such cases. The costs
associated with the pensions mis-selling review have been met from the inherited estate. Given
the strength of the with-profits fund, the directors believe that charging the costs to the inherited
estate will not have an adverse effect on the level of bonuses paid to policyholders or on their
reasonable expectations. Inthe unlikely event of this proving not to be the case, an appropriate
contribution to the with-profits fund would be made from the shareholders’ funds.
€) There are no other fundamental uncertainties.

*1503* Dividend on Cumulative Preference Shares

A dividend on cumulative preference shares of £31,495 had accrued at 31 December 2008.

*1504* Deficit in valuation of insurance undertakings

An amount of £93,199k has been included in line 22 of Form 15 in respect of a deficit on the
valuation of certain insurance and insurance holding undertakings.

*1507* Particulars of other adjustments

The amount in line 83 is made up of the following: £000
Deficit in subsidiaries (93,199)
Loan valuation difference (7,441)
Other than long-term liabilities netted off with assets (9,508)
Tota Line 83 (110,148)

Note 1 - In respect of the Company’s main pension schemes there has been no provision in these
returns for any deficits impacting the shareholders fund. For the Prudential Staff Pension Scheme the
shareholders element of the surplus/deficit is being met by the holding company. In respect of the
Scottish Amicable Pension Scheme, as at the last valuation date (1 April 2005) the scheme actuaries
decided that no additional contributions were required, and on that basis there was no “deficit funding
amount” to be included in these returns.

*1601* Basis of foreign currency conversion

Foreign currency revenue transactions have generally been translated at average exchange rates for
the year.

*1602* Restatement of brought forward balances

Brought forward balances in the Return denominated in foreign currencies have been retranslated at
2008 rates of exchange.
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*1603* Other income and charges

2008
£000
Transfer in respect of closure provision for
operations in run-off 3,148
Commission on sale of general insurance products 42,930
Pension deficit actuarial gains/(losses) 1,512
Pensions credit 3,050
Review costs associated with the reattribution of the
inherited estate (18,253)

Shareholder expenses incurred on overseas subsidiaries  (6,479)
Expenses incurred on acquisition of equity release

business from another group company (17,910)
Other items (5,982)
Total 2,016

Operations in run-off include the former UK general insurance broker and commercial, London
Market, marine and aviation and overseas agencies business which the Company ceased writing
between 1990 and 1992, and the UK general insurance personal lines business. There is a

contingency within other creditors in respect of these operations.

*1701* Variation margins

No excess variation margin has been received. A variation margin of £186m has been included in line
38 of Form 14 of the long-term business fund. No variation margin is included in respect of the other

than long-term business fund.
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APPENDIX 9.2

*20Aa* Details of risk categories

No contracts of insurance were allocated under Rule 9.14B.

*20Ab* Death or injury to passenger risk categories

No such contracts were entered into.

*20Ac* Business allocated to categories 187, 223, 400 & 700

Risk category 187 relatesto credit card products with the following features:

Death benefit — cash payment equivalent to the outstanding balance of nominated credit card upto a
maximum amount if the insured cardholder dies while the policy is still in force.

Temporary total disability benefit — monthly cash payment equivalent to 10% of the outstanding card
balance, up to 10 months.

Unemployment benefit - monthly cash payment equivalent to 10% of the outstanding card balance,
up to 6 months.

*20Ad* Details of claims made policies

No amount reported on Form 20A contains both claims made policies and policies that are not claims
made.

*20Ae* Amount of facultative business included under category 002

All business included under category 002 relates to direct business.

* 20Af* Amounts reported under categories 113, 274 & 343

All business within category 113 has arisen from business falling within classes 1 and 2 (Accident
and Health).
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*20Ag* Gross premiums written attributable to home foreign or overseas business

Gross premiums

Written (£000)

Category No. Overseas'
Medical | nsurance 111 11,213
Healthcare cash plans 112 61
Travel 113 1,428
Personal accident or sickness 114 5,345
Private motor — comprehensive 121 1,491
Private motor — non-comprehensive 122 267
House and domestic all risks 160 2,217
Other personal financial loss 187 356
Commercial vehicle (non-fleet) 222 54
Commercial property 261 753
Consequential loss 262 77
Contractors or engineering all risks 263 38
Employers liability 271 3,523
Professional indemnity 272 23
Public and products liability 273 787
Fidelity and contract guarantee 281 150
Total primary and facultative goods 350 238
in transit

Total 28,021

1. All overseas businessis written and carried on in Hong Kong.

2. The above notes may disagree in some instances with the Forms as the underlying figures feeding into the Forms are in
pounds whereasthe Forms arein £ 000's.

*20Al1* Differences between Form 20A and Form 15

The gross provision for unearned premiums in Form 20A differs from Form 15 by £4,096k due to the
revenue account and the balance sheet being translated at different rates of exchange.

* 2005* Other technical income or charges

The other technical income at line 25 of Form 20 is a handling charge for a Hong Kong Government
levy.

*2007* Material connected party transactions

The payment of two 2008 interim dividends of £282m and £200m to the holding company (Prudential
plc).

The receipt of £822m from another group company being the partial repayment of aloan made from
The Prudential Assurance Company Limited.
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Two transfers of equity release mortgage portfolios of £269m and £211m from another group
company. The transfer was financed using loans secured on the mortgages from the wholly owned
subsidiary Prudential Retirement Income Limited.

The 15% quota share reinsurance of business from the wholly owned subsidiary Prudential
Retirement Income Limited.

The increase in share capital (£6.8m) of the Joint Venture in Prudential Healthcare Holdings Limited
in which the Company has a 50% shareholding.

The increase in share capital (£10.1m) of the wholly owned subsidiary Prudential Lifetime Mortgages
Limited.

The increase in share capital (E320m) of the wholly owned subsidiary Prudential Retirement Income
Limited.

The novation of a contingent loan (£226.2m) to the wholly owned subsidiary Prudential Retirement
Income Limited from another group company. Subsequent loans (£131.7m) were made to Prudential
Retirement Income Limited directly from The Prudential Assurance Company Ltd.

The novation of a contingent loan (£18.4m) to the wholly owned subsidiary Prudential Pensions
Limited from another group company.

The loan (£4m) from the wholly owned subsidiary Prudential Holborn Limited.
The loan (£12m) from the wholly owned subsidiary Prudential (AN) Limited.

*2102* Provision for unearned premiums

Unearned premiums continue to be calculated on a daily basis to give a strict day by day
apportionment.

*2103* Differences between Forms 21 and Forms 13 and 15

The net provision for unearned premium in Forms 13 and 15 differs from Form 21 by £3,615k due to
the balance sheet and revenue account being translated at different rates of exchange.

*2202* Claims management expenses

Claims management expenses comprise internal and external costs directly attributable to claims
negotiation and settlement and indirect coss incurred in respect of maintaining a claims settlement
function. Claims management expenses carried forward are based on the level of outstanding claims.
The expense ratios applied to outstanding claims are determined separately for motor and non-motor
accounting classes. Lower ratios are applied to the reported outstanding claims to allow for claims
expenses, which have already been paid on these claims.

*2204* Acquisition expenses

Acquisition costs comprise fixed and variable costs arising from the completion of an insurance
contract including commission, sales related bonuses, initial processing costs, underwriting costs,
marketing costs and a proportion of customer servicing costs based on time allocation. Other
overhead costs are included in administrative expenses. Acquisition costs are deferred and released
on a 24th’s basis to approximate the method used to recognise earned premiums.
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*2402*% Underwriting year accounting

Underwriting year accounting is used for Marine hull business. This business is long-tail as there may
be a long delay between the occurrence and notification of these types of claims. Business reported in
the return on an underwriting year basis is in run-off.

*2404* Claims management expenses

There are no claims management expenses carried forward in respect of underwriting year basis
business. This is due to the low level of outstanding claims for this business. There is a closure
provision, which will absorb any future claims management expenses.
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APPENDIX 9.3 (Forms 40-45)

*4002* Other income and expenditure in the long-term business revenue accounts (£000)
WPSF NPSF SAIF DCPSF Summary
Other income
Transfer in respect of support assets 18,243 18,243
Annua management charges 13,048 33,539 46,587
received from DCPSF /NPSF
Rebate from the fund manager 8,623 1,718 10,341
Refund of guarantee charge from
the shareholder fund 2,861 2,861
Contingent loan receipts 67,281 67,281
Tota 42,775 102,538 145,313
Other expenditure
Transfer in respect of support assets 18,243 18,243
Annual management charges paid 4,358 42,229 46,587
to the NPSF/DCPSF/WPSF
Annual management charge paid to 14,918 14,918
another group company
Total 19,276 18,243 42,229 79,748
Notes:

1. Thetransfer in respect of support assets reflects 1% of the Capital Support Fund paid by SAIF to the With-Profits Sub-Fund.

*4006* Apportionment of income and expenses of the long-term business

The Company’s long-term business fund comprises four separately managed sub-funds, namely the
Scottish Amicable Insurance Fund (SAIF), Defined Charge Participating Sub-Fund (DCPSF), With-
Profits Sub-Fund (WPSF) and Non-Profit Sub-Fund (NPSF), with separate pools of assets.

1 Scottish Amicable Insurance Fund

a)  Investment income is determined by the assets held.
b)  Theincrease or decrease in the value of assets is determined by the assets held.
c) Expensesare charged in accordance with the provisions under the Scheme of Transfer.

d) The tax charge is determined on the equivalent of a mutual office basis as provided under the
Scheme of Transfer.

2&3 Defined Charge Participating Sub-Fund and Non-Profit Sub-Fund

a)  Investment income is determined by the assets held.

b)  Expenses which are incurred directly are charged to the revenue account. In addition for the
Non-Profit Sub-Fund other expenses are allocated having regard to such measures as business
volumes or time spent as considered necessary.

c¢) Thetax chargeisincurred directly and charged to the revenue account.
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4 With-Profits Sub-Fund

a) A single pool of assets is maintained in respect of the With-Profits Sub-Fund which comprises
three separate elements, these being the ordinary (other), ordinary (pensions) and industrial
business. Investment income and investment expenses are apportioned between the three
elements of the fund on a mean fund basis.

b)  Theincrease or decrease in value of non-linked assets brought into account by way of transfer
from investment and revaluation reserves and allocated to the ordinary (other), ordinary
(pensions) and industrial business elements is apportioned so as to maintain reasonable
compatibility in the amounts payable to the respective policyholders.

c) Expenses (except investment expenses which are apportioned on a mean fund basis) which are
incurred directly for the purpose of an element of the fund are allocated to that element. Other
expenses are allocated having regard to such measures as business volumes or time spent as
considered appropriate.

d) The tax charge is allocated directly to the three elements of the fund to the extent that the
charge can be separately identified. The balance of the charge is apportioned using a mean
fund basis or aderivative thereof.

*4008* Statement on provision of management services

a The Company was provided with management services by M&G Investment Management
Limited, Silverfleet Capital Limited, Prudential Services Limited, Prudential UK Services
Limited, Prudential Property Investments Managers Limited, PPM America Inc, PAM
Singapore and Prudential Distribution Limited.

b) The Company seconded employees to provide management and other services throughout the
year to Prudential Pensions Limited, Prudential Holborn Life Limited, Prudential (AN) Limited,
Prudential Annuities Limited, Prudential Pensions Administration Limited, Prudentia
Retirement Income Limited, Prudential Health Holdings Limited, Prudential Lifetime
Mortgages Limited and Prudential Distribution Limited.

All the companies mentioned above are subsidiaries or fellow subsidiaries of the Company.

*4101* Adjustment to previous year’s premiums

Line 12 columns 1 and 2 of the Defined Charge Participating Sub Fund are negative due to
adjustments to the 2007 bulk transfer from Equitable Life.

Line 16 column 2 and line 18 column 1 of the Non Profit Sub Fund are due to a recapture of
reinsurance from another group company.

*4201* Adjustment to previous year’'s annuity payments

Line 12 column 3 of the Non Profit Sub Fund is negative due to an adjustment to previous year's
figures.

*4302% Reinsurance commission

Line 41 of the With—Profits Form 43 column 2 includes an amount of £20.1m in respect of
reinsurance commission for business reinsured to another group company.
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*4303* Refund of investment management expenses

Line 45 of the Defined Charge Participating sub-fund Form 43 column 3 includes a refund of
investment management expenses of £4.3m .

* 4304* Clawback of commission

Line 41 of the Non Profit sub-fund Form 43 column 1 includes a negative amount of £46.4m being
the clawback of commission previously paid.

*4401* Basis of valuation of assets

The assets have principally been valued at a bid price. Funds closed to new business have been
valued on a bid basis.
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APPENDIX 9.3 (Forms 46-60)

The following notes are included for completeness. They relate to Forms which are included in a
separate document ‘ Annual FSA Insurance Returns for the year ended 31 December 2008, Appendix
9.3 (Forms 46-60)’.

*4701* Number of group schemes for which there is no member count

Product Code Product description Number of
schemes
735 Group money purchase 4
pension property linked

*4702* Approximations used on Form 47

For protection policies that can include

- term and decreasing term assurance and

- accelerated or stand-alone critical illness insurance by guaranteed or reviewable premiums

the split of number of contracts and amount of premium for product codes 325 to 355 is estimated
from the data for in force policies.

*4802* Assets where the payment of interest is in default

There are 24 assets in the WPSF, 2 in the NPSF, 4 in the DCPSF and 12 in SAIF where the
payment of interest is in default. The expected interest from these assets has been reduced to
nil.

*4803* Securities that may be redeemed over a period

Where securities may be redeemed over a period at the option of the guarantor or issuer, and
they are valued “above par” they have been classified on the assumption that they will be
redeemed at the earliest possible date. Where they are valued “below par” they have been
classified on the basis that they will be redeemed at the latest possible date.

*4806* Non-linked Assets

The returns shown in column 5 are those arising on the following asset portfolios:
SAIF
Line number and portfolio for the sub-fund

21 - Property portfolio

22, 23 & 24 - Fixed interest portfolio

25 - UK equity portfolio

26 - Overseas equity portfolio

27 - Weighted average by market value of the UK equity and overseas equity portfolios
28 - Weighted average by market value of the alternative assets and cash portfolios

29 - Overall return on the SAIF with-profits portfolio
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WPSF
Line number and portfolio for the sub-fund

21 - Property portfolio

22, 23 & 24 - Fixed interest portfolio

25 - UK equity portfolio

26 - Overseas equity portfolio

27 - Weighted average by market value of the UK equity and overseas equity portfolios

28- Weighted average by market value of the alternative assets, cash and other assets portfolios
29 - Overall return on the main WPSF with-profits portfolio

DCPSF
Line number and portfolio for the sub-fund

21 - UK property portfolio

22,23 & 24 - UK fixed interest portfolio

25 - UK equity portfolio

26 - Overseas equity portfolio in the DCPSF sterling fund

27 - Weighted average by market value of the UK equity and overseas equity portfolios in the
DCPSF sterling fund

28 - Weighted average by market value of the alternative assets, cash and other assets portfolios
in the DCPSF sterling fund

29 - Overall return on the DCPSF sterling fund

*4807* Non-linked Assets

The returns shown in lines 32 and 33 column 5 are before investment costs and, for the WPSF
and SAIF, exclude any allocation to asset shares arising from surplus on non-profit business.

*4901* Credit rating agency

Credit ratings used on Form 49 are the lowest of three external rating agencies, namely
Fitch, Standard & Poor’s and Moody's.

*5101* Number of group schemes for which there is no member count

Product Code Product description Number of
schemes

165 Conventional deferred annuity 38
with-profits

175 Group conventional deferred 2,522
annuity with-profits

390 Deferred annuity non-profit 2,067

415 Collective life 3

425 Group income protection 19
claims in payment
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*5104* Approximations used in apportioning between product codes on Form 51

For protection policies that can include

- term and decreasing term assurance

- accelerated or stand-alone critical illness insurance by guaranteed or reviewable premiums

- income protection insurance by guaranteed or reviewable premiums

annual office premiums are estimated from the reinsurance premiums. Mathematical reserves are
then estimated from this split of office premiums.

*5201* Number of group schemes for which there is no member count

Product Code Product description Number of
schemes
535 Group money purchase 91
pensions UWP

*5204* Approximations used in apportioning between product codes on Form 52

Prudential Investment Bonds with both regular and single premiums invested have been included
in product code 505.

*5301* Number of group schemes for which there is no member count

Product Code Product description Number of
schemes
755 Trustee investment plan 76

*5304* Approximations used in apportioning between product codes on Form 53

For M&G Personal Security policies included in product codes 700 and 710, the current death
benefit and the other liabilities are split in proportion to the value of units.

*5601* Credit rating agency

Credit ratings used on Form 56 are the lowest of three external rating agencies, namely Fitch,
Standard & Poor’s and Moody's.

*5602* Other assets

Other assets represent deposits with Prudential Retirement 1ncome Limited.

251



*5702* Waiver

The information required in respect of waiver 972667 (dated 1 December 2008) is as follows:

deferred annuities (reassurance accepted)

Product group Risk adjusted yield on | Corresponding
matching assets (Form asset yield
57 column 5)
U_K Pens_on Form 51 NP immediate annuities 5.66% 6.69%
(direct written)
UK Pension Form 51 NP immediate and 5.83% 6.88%

*5801* Other bonuses

Line 44 of the With-Profits Sub-Fund Form 58 includes the cost of final (terminal) bonus in the
following year on conventional with-profits whole life and endowment assurances in the ordinary
and industrial branches and on conventional with-profits deferred annuities. These bonuses are
declared out of surplus arising at the valuation date and not declared in anticipation of surplus

arising subsequently.

*5803* Percentage of distributed surplus allocated to policyholders

The percentage of distributed surplus allocated to policyholders in the WPSF exceeds 90%. Thisis
as a result of allocations for Hong Kong business being affected by exchange rate differences.
Bonuses have been exchanged from Hong Kong dollars to Sterling using year-end exchange rates

whereas the transfer out of the fund has been based upon average exchange rate
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THE PRUDENTIAL ASSURANCE COMPANY LIMITED
Year ended 31 December 2008

Statement of information pursuant to Rule 9.25 of the Interim Prudential Sourcebook for
Insurers

Rule 9.25: Additional information on general insurance business major treaty reinsurers

Proportional Treaty Reinsurance

Anticipated
Premiums Amount due Recovery from
_ Payable to Company Reinsurer
Name of Reinsurer (£000) (£000) (£000)
Asialnsurance Co. Ltd 659 - -
16/F World Wide House
19 Des Voeux Road Central
Hong Kong
Non-Proportional Treaty Reinsurance
Anticipated
Premiums Amount due Recovery from
_ Payable to Company Reinsurer
Name of Reinsurer (£000) (£000) (£000)
Munich Reinsurance Company 152 - -
11™ Floor

Fairmont House

8 Cotton Tree Drive,
Central

Hong Kong

China Intl Reinsurance Co (HK) Ltd 202 - -
29A United Centre

95 Queensway

Admiralty

Hong Kong

The Toa Reinsurance Co Ltd 221 - -
Room 801

8" Floor,

Admiralty Centre, Tower 1

18 Harbour Road

Hong Kong
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Name of Reinsurer

Federal I nsurance Company
24/F Harcourt House

39 Gloucester Road
Wanchai

Hong Kong

Asialnsurance Co. Ltd
16/F World Wide House

19 Des Voeux Road Central
Hong Kong

Cassie Centrale De Reassurance
31, Rue De Courcelles

Paris

France

European Specialty Reinsurance
(Ireland) Limited

2" Floor

12/13 Exchange Place

IFSC

Dublin 1

Ireland

Ming An Insurance (HK) Co Ltd
18/F Ming An Plaza

8 Sunnung Road

Causway Bay

Hong Kong

Notes:

Premiums Amount due

Payable to Company
(£000) (£000)
71

Anticipated
Recovery from
Reinsurer

(£000)

1.  Premiums include amounts payable to companies connected with the reinsurer.

2. The Company was not connected at any time in the year with any of the above reinsurers.

3. No deposits were received from any of the above reinsurers.
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THE PRUDENTIAL ASSURANCE COMPANY LIMITED
Year ended 31 December 2008

Statement of information pursuant to Rule 9.26 of the Interim Prudential
Sourcebook for Insurers

Rule 9.26: Additional information on general insurance business major facultative reinsurers

The Company had no major facultative reinsurersin the year.

Statement of information pursuant to Rule 9.27 of the Interim Prudential
Sourcebook for Insurers

Rule 9.27: Information on general insurance business major reinsurance cedants

The Company had no major cedants in the year.
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THE PRUDENTIAL ASSURANCE COMPANY LIMITED
Year ended 31 December 2008

Statement of additional information on general insurance business ceded pursuant to Rules 9.32,
9.32A and 9.32B of the Interim Prudential Sourcebook for Insurers

The objective of the Company’s general business reinsurance strategy is to minimise the risk of
significant adverse movements in the general business result and hence to protect shareholder value.
This is achieved by the transfer of exposure risk to reinsurers at cost-effective rates. Cover is
purchased in excess of a retention level that is set as low as is economically attainable and, where
appropriate, in programme sizes above that level. Cover is placed across worldwide markets with
reinsurers whose selection and capacity allocations are determined by security ratings supplemented
by market knowledge and input from reinsurance brokers. There is no co-reinsurance.

The policies purchased are either quota share treaties or standard non-proportional reinsurance
treaties providing excess-of-loss cover, which include a significant transfer of risk to the reinsurer.

None of the policies contain the features detailed in Rule 9.32B(5).

The Company has taken into account the effect of any agreements, correspondence (including side-
letters) or understandings that amend or modify the contracts or their operation when considering
whether a contract of insurance meets one or both of the conditions in rule 9.32A(2).

The Company is satisfied that there are no contracts of insurance under which general insurance has
been ceded by the insurer where —

(a) the value placed on future payments in respect of the contract is not commensurate with the
economic value provided by that contract, after taking account of the level of risk transferred; or

(b) there are terms or foreseeable contingencies (other than the insured event) that have the potential
to affect materially the value placed on the contract in the Company’ s balance sheet at, or any time
after, the end of the financial year in question.

The Company is also satisfied that there are no financing arrangements which include terms for:

(a) thetransfer of assetsto the insurer, the creation of a debt to the insurer or the transfer from the
insurer to another party of liabilities to policyholders; and

(b) either an obligation for the insurer to return some or all of such assets, a provision for the
diminution of such debt or a provision for the recapture of such liabilities, in each case, in
specified circumstances.
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On 31 December 2001 the Company transferred its personal lines General Insurance liabilitiesto
Winterthur Swiss Insurance Company. The policies transferred left no net retention to the Company.
From January 2003, Prudential branded new business policies were underwritten by
Winterthur/Churchill. Winterthur has subsequently been acquired by the Royal Bank of Scotland Plc.

During 2005 the Company entered into a Solvent Scheme of Arrangement under Section 425 of the
Companies Act 1985, in respect of certain closed Marine and London Market business.

All claims lodged by creditors by the Scheme submission date have now been settled, and related
provisionsreleased. In accordance with the terms of the Scheme claims notified after the final claims
submission date are not valid, however an IBNR reserve has been maintained to meet legal fees
incurred repudiating late reported claims and to meet claims from outside the jurisdiction of the
Scheme.

Policies were purchased to protect the exposures of its Hong Kong branch operation. Details of these
policies are set out below.

Reporting categories Type of cover Period of | Policy limits
covered cover
113 Hong Kong Accident | 1/1/08 — | Reinsurers potential liability:
114 31/12/08 | £4,160,000 in excess of £208,000
187
273
113 Hong Kong Accident | 1/1/08 — | Reinsurers potential liability:
114 Catastrophe Excess of | 31/12/08
Loss
1% Layer £832,000 in excess of £208,000
2" Layer £2,427,000 in excess of £1,040,000
121 Hong Kong Motor and | 1/1/08 — | Reinsurers potential liability:
122 Liability Excess of 31/12/08
222 Loss
271 1% Layer £208,000 in excess of £139,000
272 2" Layer £693,000 in excess of £347,000
273 39 Layer £1,040,000 in excess of £1,040,000
4™ Layer £4,854,000 in excess of £2,080,000
5" |ayer Unlimited in excess of £6,934,000
271 Liability Excess of 1/1/08 — | Reinsurers potential liability:
Loss 31/12/08 | £1,248,000 in excess of £139,000
111 Hong Kong Medical 1/1/08 — | Reinsurers potential liability:
112 31/12/08 | 75:25 Quota share
350 Hong Kong Marine 1/1/08 — | Reinsurers potential liability:
Cargo Combined 31/12/08 | Quota share £28,000 in excess of
Quota Share £42,000
And Surplus Surplus £693,000 in excess of
£42,000
160 Hong Kong Fire 1/1/08 — | Reinsurers potential liability:
261 Surplus 31/12/08 | £4,160,000 in excess of £208,000
263
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Reporting categories Type of cover Period of | Policy limits
covered cover
160 Hong Kong Property | 1/1/08 — | Reinsurers potential liability:
261 Combined Quota 31/12/08 | Quota share £333,000 in excess of
263 Share £83,000
And Surplus Surplus £1,248,000 in excess of
£83,000
114 CPP/CPS Quota Share | 1/1/08 — | Reinsurers potential liability:
187 31/12/08 | 50:50 Quota share
160 Hong Kong Fire 1/1/08 — | Reinsurers potential liability:
261 Catastrophe Excess of | 31/12/08
263 Loss
1% Layer £485,000 in excess of £208,000
2" Layer £693,000 in excess of £693,000
39 Layer £2,080,000 in excess of £1,386,000
281 Hong Kong Bond 1/1/08 — | Reinsurers potential liability:
Quota Share 31/12/08 | £156,000 in excess of £52,000

Details of the Company’ s maximum probable loss (net of reinsurance) for each business category are
set out below:

Risk category No. Any one

risk/event

£ 000
Travel 113 208
Personal accident or sickness 114 208
Private motor-comprehensive 121 208
Private motor-non-comprehensive 122 208
Household and domestic all risks 160 208
Other personal financial loss 187 208
Commercial vehicles (non-fleet) 222 208
Commercial property 261 208
Consequential loss 262 208
Contractors or engineering all risks 263 208
Employers liability 271 208
Professional indemnity 272 208
Public and products liability 273 208
Fidelity and contract guarantee 281 208

Total primary (direct) and facultative goods in transit 350 42
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The split of reinsurance premiums (as shown on forms 21) for each accounting class by facultative

and non-facultative reinsurance is set out below:

Risk category

Medical insurance

HealthCare cash plan

Travel

Personal accident or sickness
Private motor-comprehensive
Private motor-non-comprehensive
Household and domestic all risks
Other personal financial loss
Commercial vehicles (non-fleet)
Commercial property
Consequential loss

Contractors or engineering all risks
Employers liability

Professional indemnity

Public and products liability
Fidelity and contract guarantee

Total primary (direct) and facultative goods in transit

Total
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No.

111
112
113
114
121
122
160
187
222
261
262
263
271
272
273
281
350

Facultative  Non-
Facultative

£000 £000
273 659
485
490
175
32
181
98
6
237
19
9
454
2
81
26
104

o OW o N

RN

[l S e I

344 3,058

Total

£000
932

485
492
175
35
197
98
6
269
23
10
454
2
89
30
105

3,402



THE PRUDENTIAL ASSURANCE COMPANY LIMITED

Returnsfor the year ended 31 December 2008

Statement reguired by Rule 9.29 of the Interim Prudential Sourcebook

(@)

(b)

I nvestment guidelines

Asreguested by Rule 9.29 of the Interim Prudential Sourcebook, the
investment guidelines for the use of derivative contracts in the long-term fund
are set out below. These are fully explained in the Company’ s I nvestment
Management Agreement with its fund managers and are consistent with the
investment strategy.

(i) Derivatives are used for the purpose of efficient portfolio management or
to reduce risk, specific examples being to implement tactical asset
allocation changes around the strategic benchmark, hedge cash flows, or
control the risk profile of an identified strategy.

(i) A number of restrictions on the use of derivatives have been agreed with
the Company’ s fund managers and can only be overruled by prior
agreement between the two parties:

- all derivatives that impose obligations on the fund must be strictly
covered.

- all derivative contracts must satisfy the definition of approved under
the Interim Prudential Sourcebook.

- the maximum allowable exposure to counterparties should not be
exceeded.

- only certain permitted exchanges and contracts can be used.

(iii) The company has used a number of derivative instruments; principally
exchange traded futures and options, over the counter swaps (including
total return swaps), options, swaptions, warrants and currency forwards.
The company has also used redeemable convertible corporate bonds.
These bonds have not been categorised as derivative contracts as the
derivative element is minimal and have therefore not been reported on form
17. Thetotal value of these bonds on the long-term form 13 is £730,521Kk.

Derivativeswhere exerciseis unlikely.

There are no specific guidelines for the use of contracts not reasonably likely to
be exercised. However the Investment Management Agreement only allows the
use of derivatives for the purpose of efficient portfolio management or to
reduce risk and the Company’ s investment managers work within these
congtraints.
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(©)

(h)

Quantification of derivativesin (b) above.

L ong-term funds

The largest exposure during the year to call options was (£29,145k). There was
no exposure during the year to put options.

Derivatives not covered by the definition of an admissible derivative
contract in the Interim Prudential Sourcebook.

L ong-term funds

No such derivatives were held.

Other Than L ong-term funds

The fund holds a range of long total return property swaps with another group
company. The swaps are inadmissible as the exposure value of the contracts are
not covered by sufficient cash or near cash.

Consideration for granting rightsunder derivative contracts

L ong-term funds

The total consideration received for granting rights under derivative contracts
totalled £812,412k.
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Statement of information pursuant to Rule 9.30 of the Interim
Prudential Sourcebook for Insurers

Rule 9.30 of the Interim Sourcebook for Insurers: Additional information on
shareholder controllers

Throughout the year Prudential plc held all the shares of the Company and controlled
the whole of the voting power.
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THE PRUDENTIAL ASSURANCE COMPANY LIMITED

Year ended 31 December 2008

Statement of infor mation on the actuary who has been appointed to perform the
with-profits actuary function pursuant to Rule 9.36 of the Interim Prudential
Sour cebook for Insurers

In accordance with Rule 9.36 of the above sourcebook, Gerry Gallagher, the actuary who has been
appointed to perform the with-profits actuary function of the Company, was requested to furnish and
has provided the following information:

@ () He had an interest in 7,891 shares in the share capital of the holding company,
Prudential plc, at the end of the year.

(i) He had an interest under the Prudential Restricted Share Plan in shares in Prudential
plc held in trust, representing the maximum award that could be made if performance
reguirements of the Plan were met, of 6,673 shares at the end of the year.

(i)  He had an interest under the Prudential Share Incentive Plan in 1,340 shares in
Prudential Plc, held in trust a the end of the year.

(iv)  He held the following options granted under the Prudential Savings-Related Share
Option Scheme to subscribe for shares in Prudential plc:

Number of
Shares Exercise Price Exercise Dates
2,593 551p June 2013

(v) He had an interest under the 2007 Prudential Group Performance Share Plan and the
2007 Prudential UK Business Unit Performance Plan in shares in Prudential plc,
representing the maximum award that could be made if the performance requirements
of the plans were met, of 5,287 shares payable in 2010.

(vi)  Hehad an interest under the 2008 Prudential Group Performance Share Plan and the
2008 Prudential UK Business Unit Performance Plan in shares in Prudential plc,
representing the maximum award that could be made if the performance requirements
of the plans were met, of 5,210 shares payable in 2011.

(b) He was interested in a general insurance policy issued by the Company, being a home
insurance policy covering buildings, household contents, travel and personal effects.
(©) Under the 2007 Prudential UK Business Unit Performance Plan, he had a potential cash award

payable in 2010, ranging from nil to a maximum of £19,500 dependent on the growth in the
appraisal value of Prudential's UK and Europe business.
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(d) Under the 2008 Prudential UK Business Unit Performance Plan, he had a potential cash award
payable in 2011, ranging from nil to a maximum of £20,700 dependent on the growth in the
appraisal value of Prudential's UK and Europe business.

(e His total remuneration for the year was £257,335.

)] He is a member of the Prudential Staff Pension Scheme and contributions in respect of the
year were paid by the Company.
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THE PRUDENTIAL ASSURANCE COMPANY LIMITED

Year ended 31 December 2008

Directors Certificaterequired by rule 9.34 of the Accounts and Statements Rules

We certify:

1. (@

(b)

2. (@

that the return has been properly prepared in accordance with the requirements
in IPRU(INS), GENPRU and INSPRU as modified by waivers as detailed in
supplementary note 0101 issued under section 148 of the Financial Services
and Markets Act 2000 and section 68 of the Insurance Companies Act 1982
which continues to have effect; and:

We are satisfied that:

(i) throughout the financial year in question, the insurer has complied in all
material respects with the requirements of SYSC and PRIN as well as the
provisions of IPRU(INS), GENPRU and INSPRU, applicable; and

(if) it is reasonable to believe that the insurer has continued so to comply
subsequently, and will continue so to comply in future,

that in our opinion, premiums for contracts entered into during the financial
year and the resulting income earned are sufficient, under reasonable actuarial
methods and assumptions, and taking into account the other financial resources
of the insurer that are available for the purpose, to enable the insurer to meet its
obligations in respect of those contracts and, in particular, to establish adequate
mathematical reserves,

(b) that the sum of the mathematical reserves and the deposits received from

(©)

(d)

reinsurers as shown in Form 14 constitute proper provision at the end of the
financial year in question for the long-term insurance liabilities (including all
liabilities arising from deposit back arrangements, but excluding other
liabilities which had fallen due before the end of the financial year) including
any increase in those liabilities arising from a distribution of surplus as a result
of an actuarial investigation as at that date into the financial condition of the
long-term insurance business;

that the with-profits fund has been managed in accordance with the Principles
and Practice of Financial Management, as established, maintained and recorded
under COBS 20.3; and

that we have, in preparing the return, taken and paid due regard to-
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(i) advice in preparing the return from every actuary appointed by the insurer
to perform the actuarial function in accordance with SUP 4.3.13R; and

(if) advice from every actuary appointed by the insurer to perform the with-
profits actuary function in accordance with SUP 4.3.16R

Nick Prettejohn Andrew Crossley David Belsham
Chief Executive Director Director

26 March 2009
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THE PRUDENTIAL ASSURANCE COMPANY LIMITED

Year ended 31 December 2008

Report of the auditors to the directors pursuant to rule 9.35 of the Interim
Prudential Sourcebook for Insurers

We have examined the following documents prepared by the Company pursuant to the
Accounts and Statements Rules set out in part | and part 1V of chapter 9 to the Interim
Prudential Sourcebook for Insurers, GENPRU the General Prudential Sourcebook and
INSPRU, the Prudential Sourcebook for Insurers, (“the Rules”) made by the Financial
Services Authority under section 138 of the Financial Services and Markets Act 2000:

= Forms1to 3,11 to 25, 31 to 32, 36 to 38, 40 to 45, 48, 49, 56, 58 and 60, (including
the supplementary notes) on Volume 1 pages 1 to 126 and pages 231 to 252, and
pages 138 to 147, 214, 219 to 223 and 230 on Volume 2 (‘the Forms’);

= the statements required by IPRU(INS) rules 9.25, 9.26, 9.27 and 9.29 on pages 253
to 255 and 260 to 261 of Volume 1 (‘the Statements’);

= the valuation report required by IPRU(INS) rule 9.31(a) (‘the methods and
assumptions included in the valuation report’); and

= the statements, analysis and reports required by IPRU(INS) rule 9.31(b) (‘the
realistic valuation report’)

We are not required to examine and do not express an opinion on:

= Forms 46, 47, 50 to 55, 57, 59A and 59B (including the supplementary notes) on
pages 127 to 137, 148 to 213, 215 to 218 and 224 to 229 of volume 2;

= the statements required by IPRU(INS) rules 9.30, 9.32 and 9.36 on pages 256 to 259
and 262 to 264 of Volume 1;

= the certificate required by IPRU(INS) rule 9.34 on pages 265 to 266 of Volume 1
(‘the certificate’); and

This report is made solely to the Company’s directors, as a body, in accordance with the
requirements of IPRU(INS) rule 9.35. We acknowledge that the directors are required to
submit this report to the FSA, to enable the FSA to verify that an auditor’s report has
been commissioned by the Company’s directors and issued in accordance with the
requirements of IPRU(INS) rule 9.35 and to facilitate the discharge by the FSA of its
regulatory functions in respect of the Company, conferred on the FSA by or under the
Financial Services and Markets Act 2000. Our audit work has been undertaken so that
we might state to the Company’s directors those matters we are required to state to them

267



in an auditor’s report issued pursuant to IPRU(INS) rule 9.35 and for no other purpose.
To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the Company and the Company’s directors as a body, for our audit
work, for this report, or for the opinions we have formed.

Respective responsibilities of the Company and its auditors

The Company is responsible for the preparation of an annual return (including the
Forms, the Statement, the valuation report, and the realistic valuation report, the forms
and statements not examined by us and the certificate) under the provisions of the
Rules. The requirements of the Rules have been modified by waivers issued under
section 148 of the Financial Services and Markets Act 2000 and orders granted under
section 68 of the Insurance Companies Act 1982 which continue to have effect as
referred to in supplementary note 0101 on pages 231 and 232. Under IPRU(INS) rule
9.11 the Forms, the Statement, valuation report, realistic valuation report, the forms and
statements not examined by us and the certificate are required to be prepared in the
manner specified by the Rules and to state fairly the information provided on the basis
required by the Rules.

The methods and assumptions determined by the Company and used to perform the
actuarial investigation as set out in the valuation report, and the realistic valuation
report, prepared in accordance with IPRU(INS) rule 9.31 are required to reflect
appropriately the requirements of INSPRU 1.2 and 1.3.

It is our responsibility to form an independent opinion as to whether the Forms, the
Statements, the valuation report and the realistic valuation report meet these
requirements, and to report our opinions to you. We also report to you if, in our
opinion, the Company has not kept proper accounting records or if we have not received
all the information we require for our examination.

Basis of opinion

We conducted our work in accordance with Practice Note 20 “The audit of insurers in
the United Kingdom” and Bulletin 2004/5 issued by the Auditing Practices Board. Our
work included examination, on a test basis, of evidence relevant to the amounts and
disclosures in the Forms, the Statements, the valuation report and the realistic valuation
report. The evidence included that previously obtained by us relating to the audit of the
financial statements of the Company for the financial year. It also included an
assessment of the significant estimates and judgements made by the Company in the
preparation of the Forms, the Statement, the valuation report and the realistic valuation
report.

We planned and performed our work so as to obtain all the information and
explanations which we considered necessary in order to provide us with sufficient
evidence to give reasonable assurance that the Forms, the Statement, the valuation
report and the realistic valuation report are free from material misstatement, whether
caused by fraud or other irregularity or error, and comply with IPRU(INS) rule 9.11.
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In accordance with IPRU(INS) rule 9.35(1A), to the extent that any document, Form,
Statement, analysis or report to be examined under IPRU(INS) rule 9.35(1) contains
amounts or information abstracted from the actuarial investigation performed pursuant
to IPRU(INS) rule 9.4, we have obtained and paid due regard to advice from a suitably
qualified actuary who is independent of the Company.

Opinion

In our opinion:

1) the Forms, the Statements, the valuation report and the realistic valuation report
fairly state the information provided on the basis required by the Rules as modified
and have been properly prepared in accordance with the provisions of those Rules;
and

ii) the methods and assumptions determined by the Company and used to perform the
actuarial investigation as set out in the valuation report and the realistic valuation
report prepared in accordance with IPRU(INS) rule 9.31 appropriately reflect the
requirements of INSPRU 1.2 and 1.3.

KPMG Audit Plc
Registered Auditor

London

26 March 2009
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