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Prudential Retirement Income Limited 

 

Directors’ report for the year ended 31 December 2014 (continued) 
 

Results and dividends 
 

The state of affairs of the Company at 31 December 2014 is shown in the balance sheet on pages 20 and 

21. The profit and loss account appears on pages 18 and 19.  No dividend for 2014 is proposed (2013: 

£Nil). 

 

Share Capital 
 

No ordinary shares were issued by the Company during the year (2013: Nil).  There have been no other 

changes in the Company’s share capital during 2014 (2013: Nil). 
 

Directors  
 

The present directors are shown on page 2.  Mr Belsham resigned on 7 July 2014 and Ms Naidu was 

appointed on 17 October 2014.  Since the year end Mr Pender has been appointed as a Director, 

effective 13 February 2015.  There have been no further changes since the year end. 
 

Disclosure of information to auditors 
 

The directors who held office at the date of approval of this directors’ report confirm that, so far as they 

are each aware, there is no relevant audit information of which the Company’s auditor is unaware; and 

each director has taken all the steps that they ought to have taken as a director to make themselves aware 

of any relevant audit information and to establish that the Company’s auditor is aware of that 

information.  This confirmation is given and should be interpreted in accordance with the provisions of 

section 418 of the Companies Act 2006. 
 

Auditor 
 

Due to an internal reorganisation within KPMG, KPMG Audit Plc resigned as auditor with effect from 6 

October 2014.  To fill this casual vacancy, the directors approved the appointment of KPMG LLP, an 

intermediate parent of KPMG Audit Plc, as auditor of the Company, on 28 November 2014. 

 

An ordinary resolution of the Company for the re-appointment of KPMG LLP as auditor of the 

Company will be proposed to the members of the Company in accordance with Section 485(4)(a) of the 

Companies Act 2006. 

 

Directors’ and officers’ protection  
 

Prudential plc has arranged appropriate insurance cover in respect of legal action against directors and 

senior managers of companies within the Prudential Group.  In addition, the Articles of Association of 

the Company permit the directors, officers and employees of the Company to be indemnified in respect 

of liabilities incurred as a result of their office.  Prudential plc also provides protections for directors and 

senior managers of companies within the Group against personal financial exposure they may incur in 

their capacity as such.  These include qualifying third party indemnity provisions (as defined by the 

relevant Companies Act) for the benefit of directors of Prudential plc, including, where applicable, in 

their capacity as a director of the Company and other companies within the Group.  These indemnities 

were in force during 2014 and remain in force. 
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