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| froEmoems -

[ DIRECTORS’ REPORT,

In presenting their usual Report to the Sharcholders for the past vear. the Directors have the
gratification to stute that the Associution is progressing very satisfactorily, as will be shown by the
sitbjoined acconnt. )

Four hundred and cleven New Shares have boen taken up und puid on. in addition to those of
the former year.

The net amount of Premiums aotually reccived is £3018 16s. 1d. This is exclusive of those
due, but not paid, and the Half Credits, as also of the current Quarterly and Half-yearly Preminms,
not unusually returned by some Offices, It is hardly nocessary to state that, owing to oircumstances -
Jdotniled at the last Meeting, the greater proportion of this is new business. .

A larger nmount could have been obtained, had the Directors been willing to accept more
hazardous risks; and the Shareholders will learn with great pleasure the important fact, that but oue
«mall claim from Death has arisen during the year, being the sccond only since the cstablishment of
the office. A portion of the larger Policies have been reinsured for the snke of greater security.

Several additional valusble Agencics have been established by the netive exort.ionvs of the
Becretary. .

The Directors beg to assure the Sharcholders that they continue o cxercise the greatest
cconomy in the management of the Office as well as care in the seloction of Lives, and serutiny in
the investigation of Loans.

Mosers. GiLLuan & HomNE retire from office, pursuant to the torms of the Deed of Settle-
mont, and. being eligible, offer themsclves for re-eloction.

Juterest on Shares, at the rate of § per cent. for the past ycar, will be payable at the Offices,
on and after the 1Rth April, between the bours of Twelve and Two o'Clock.
w
r

JAMES GILLMAN, OsamMax.
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 PRUDENTIAL MUTUAL ASSURANCE, INVESTMEANY, ANDS LOAN AS5OCIATIOA.

CASH ACCOUNT,
. 31st Dccember, 1853. o

. £ s d. £ s o
To Balance at last Audit, viz.— By Loans to Policy-bolders .. ...........cooieiiiiiiiiain. ., 16,087 0 3
CoshatBankars .............c......... 810713 3 @ 1 Debentures panl off, with Tnterest [EN S EIN NI
Cashimbouse ............. Criereecaeas .. 18 3 8 ,.lCIau'luLll ...................... 29 10 o
. 1257 6 3 w Itepairs and Altcrations .. ............ . 627 0
»» First Call on New Shares ............ e, veeeerenas 4L v 0] , Expense of cstablishing Agencics . )
» Premiums................ ... £3018 10 1 T T T PSP PP RN TR
Less Amsount in hands of Agcnts 4 11 5 | . Office Expenses—
R Salaries e e e e 0
" o Comimission ..o.oeevnn. .. 4
" 0 Printing anil Stationery "
n 4 Advertising ... )
» 1] Rent, Taxes, Gas, &,
" £l Less received ..o L e .
Incidental b xpenses,in huling Actuary's Valuation
TASE 4AT . it h e LI B
e = - HUS I R
o Lolicy SAMPS ... e N0
. Investigation [ees ..ot vl P P 1214 8
« Directors' Fees, including ¢ hairman's remuneration. ... .. ... 1% 0
wMedical Fees .. oovnii i £60 17 0
Loss roceivesl avvenii i 010 6
J— fr 6 b
o FUIMIIIPG oo L0 4
w P’reminms retumed. AU @00
w Re-sssurances ............. o [ECE
w Law Expenses (two ycars) .. ce 149 2 W0
4+ Balance—
Cash gt Bankers ... ...covvviieaieneeiennns AT
Cashinhowse oooviviiiiiiiiae e o .
£33504 2 11 g2 2 N
——ti——— - J AR e -
HENRY CHARLES nmgoor, ' JAMFES GILLMAN.
ECRETARY. N . vo Dircetory. EDGAR HORNE,
Examined Iy three Dircetors [ GEO. CLARK.

We hate rxamined this Account, find i root CROYS
it to he eor and 1T, CROYSPILL. ) .
Tth March, 1854, l.duby confirm tho same, { 108 WARNE, Auditors,
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