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PRUDENTIAL

Poutuol Fmsmvance, Svestuent oy Loon Swsnciotion,

3, LUDGATE HILL

DIRECTORS’ REPORT.

Tur Directors have much pleasure in stating to the Shareholders-that the affairs of. the Association
are proceeding satisfactorily, notwithstanding the depression which cxists amongst a great portion of

the community.

The income would have been very much larger, but in consequence of the unsettled state of
the money market it was deemed prudent to contract the loaning business, in order to be able to meet

any contingency that might arise.

On the other hand, fresh channels of business were opened toward the close of last year,
which have already produced beneficial results, and promise still greater as the present year

advances.

The claims continue below the usual average, and the greatest care is, as heretofore, main-
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tained in the selection of lives.

The Directors therefore hope, that, bi{;‘fpursuing a prudent and progressive course, their

highest expectations will be finally realized.  **' i
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Messrs. LutwycHE and SERS retire, in conformity with the terms of the deed, and, being

eligible, offer themselves for re-election.

During the past year the Directors have elected REEs PricE, Esquire, a Director of the

Association. Such election will be submitted for confirmation.

Tnterest on Shares, at the rate of 5 per cent. for the past year, will be payable at the Offices,
on and after the 16th of April, between the hours of Twelve and Two o'Clock.

JAMES GILLMAN, CHAIRMAN.
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PRUDBENTIAL MUTUAL ASSURANCE, INUESTMENT, AHD LOAMN ASSOCIATION.
CASH ACCOUNT,
. 81st December, 1854. .
£ s d £ s d
To Balance at last Audit, viz.— | By Loans to Policy-Dolders .. .. ocvenmvuearenmarnnnnnnenesnnes 8,110 3 2
Cash at Bankers ....cc.ee o oo e Y. - £472 3 5 | ,, Debentures paid off, with Interest .....vcees O . 7,108 4 2
Casl in house «..veses- e oo - 161 5 11 |, Claims «ouvsevonanszcsss e ———— 517 10 0
: - 633 0 4 ., Repairs and ATerations .. ....eeiveceiiiuumriamrsaaesanes = 7 60
,, Instalments received on New Shares .e.oeeers S [ S 1 i7 00 » Expense of establishing Agenecies... ... ovveees T my— 44 18 0
% I o LR N LR R ST ety = 75 13 11 o ADNUItY. o eaenes IR 8 e e e e Ch s 33 5 0
., Repayments of Loans, with S e TR J n.m 9 9| , Office Expenses—
« Loans on Tebentures o cueeesses R e et omen ST '{.1[50 00 N T e T T e A £671 0 0
., Commission reroived ..oaceannnaan T e— cnmommm 22 2 9 COMINISSION <o vvssannnssrsasansassanns vea.rs 6910 10
" Unclaimed Interest on SHATES «ocueuieiiasuennrmosuroneerens 18 0 0| Printing and Stationery «u .o ieeraranaereeras 162 16 6
hnquu\ Fees cevrvees a s s A AR e e ey . 1919 5 | AQVETHSING connvenvnsnsnrassssssenceansans 65 0 1
. Law costs received ..... P T R T T PR 13 1 1 Rent, Taxes, Gas, &€, ocervvrrees £379 4 8

Less recaived ..vx Bt opon mrmemem i S 287 14 0O

,» Policy Stamps and Medical Fees - vvvvxe e e R 58 2
,» Investigation Fees ......... R T S e e e 15 15 4
» Directors’ Fees, including Ghanman < remuneration 365 9 O
THIDIUTE e vesoansssssassananns R e i e e 13 4 6
s RE-ASSUTANCES +.venavasasssssaneres snmmens BoR2 7 6
» Law IXPENSES «ovvaitvausvs s sasaa s nran s e s 163 12 10
» Tnterest on SHAYES «iveiiverseezraerrnn e mrnsssnnns it 136 13 0
,» Advances made in the Inausma.l Deparmem. ............... 148 17 2
. Petty Expenses, including Me&en,,ars wages, in Gcneral Depart-
TOGKE ¢ oes anpasicessusssnss s sassmnmassane 155 15 8
&mﬁum in htnlda of Auents ool e o S RAEBIERN gm0 B R RS 211 4 6
Bnla.uce, viz.—
Deposit at TLETest ...ooeneroremrmmrees £1,000 0 O
Balance on Current Account ...veeeesens vee. 22117 1
Cash in house .......- ene e S e 187 12 5

— 1400 9 ©

£20,164 16 3

£20,164 16 3
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HENRY CHARLES BARFOOT, JAMES GILLMAN,
SECRETARY. Examined by three Directors, EDGAR HORNE,
OEO. CLARK.

We have examined this Account, find it to be correct, and hereby confirm the same, { THOMAS WARNE, } duditors
9th March, 1855. THOS REID, Jun., 3
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