— ———

!

PRUDENTIAL

M utual Mssuemee, Inuestwent, & Loqu

ot
4

.~

AN
L/ e

Q’)
[
e
O
2

porn
. -

AR

P

DIRECTORS REPORT.

The Directors have more than ordinary pleasure in meeting the Sharcholders

on the present occasion.

Since the last Report they have given further attention to the development of
a lurge connexion, aud have succeeded in obtaining the co-operation of a most valuable
staff of Agents and Medical Referees. With the additional assistance thus seeurcd.
the new business has been of a most satisfactory character, and. as the Directors have
already stated, in their late cireulars. notwithstanding the expenditure has been
decreased £1,000 per annum, the new Premiums have increased from menth to month
during the last six months till they have doubled those of the preceding half-year.
This progress has continued since the books were closed on the 31st of December,
and the Premiums accepted this year lave alveady reached the rate of 1500

per annum.

The claims in the General Department have not execeded the wmount
cxpectod, while those in the Industrial have heen considerably helow the wsual averee.
ANl these have Leen met with the sreatest prompritnde, and inmany necessitons cises
the amounts have been paid before due, The timely assistanee thus afforded has given

the greatest satisfaction to the relatives and comiexions of the deecased.
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A valuation hus been made of the assets and liabilities, which shows
considernble balance in favour of the Association | und if the new business continue to
incrense at its present rate, the Directors fully anticipate being able to deckoe annple

bonus at the division of profits in December, 1858,

The Diveetors who retire on the present oceasion are the: Rev, dames: Gilln

and Edgar Home, Esq., both of whom, being eligible, offer themselves for re-cleetion.

Since the Tast Mecting the Diveetors have elected Thomas Bullman Cole, ¥sq..

to a seat at the Board, which eleetion will be submitted for confinmation,

Interest on shaves at the rate of 5 per eent. for the pust year will be payable
at the offices on and after the 21st day of April, between the hours of twelve and
two o’elock.

In conclusion, the Dircetors carnestly hope that the Share and Policy holders
will nid their endeavours to inercase the new business o the Association thus supported
by the united cfforts of its own constituents, and by the increasing confidence of the
general publie, canmot fail to rank among the most proxperows and useful Institutions

of the present day.

JAMES GILLMAXN,

('Illll';‘hhlll,
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Arudential  Futwal Assurance, Inbestment, and Foan Association.

BALANCE SHEET,
Dr. _ 31s¢" December, 1856. Cr.

€ s d ¢ o<l

To present valuc of sums assured in General Department, as per By present value of Preminms reecivable in General Department, as
Actuary’s valuation - - - - - - 42913 T 0 per Actuary’s valuation - - - - BRI F T
» Amount to be reserved for annuity - - - - 100 0 0 » Estimated value of Industrial Policies - - - - 1,08419 0
. Share Capital - . - . - - - 539610 0 { » Loans to policy holders and others - - - - - 10,309 10 7
» Debentures - - . - - - - 10,841 9 . ., Industrial Agents’ balances - - - - - 176 14 6
,» Loan Guarantee Fund - - - - - .- 9513 0 , , Furniture - - - - - - - 300 12 3
. Balance due to sundry Agents (Industrial) - - - 34 7 0 . . Preliminary Expenses and Leasc of Promises - - LBlO 0 o
,» Balance - . - - - - . - HLOT2 18 10 ,»  Extension of Ageney - - - - - - NS Y
i » Preliminary Expenses (Industrial) - - - - JhL23 10 7
; " lm’enmeutvin Stock - - - - - - | 380 6 6

. Cish Balances, viz.:—
,» Reserve Fund on Depos’t Necount - - L TO0 0 0

,» Balauce at Bankers on Current Account and cash

in hand. - - - - - 1,185 1 0

» Balanec at Manchester Bank . - - 101 17 @

»» Petty cash in hand - - - - 3 0 o
B 7 = I B

£6347¢ 5 2 LG3ATE 5 2

\ JAMES GILLMAN,
Examined by three Dircctors, GEO. CLARK,
I PETER SERS.
We have examined this Account, find it to be correct, and hereby confirm the samw. \ THOMAN WARNE,

March 17th, 1857, ' THOS. REID, . et s,

HENRY HARBEN, Secretary,
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