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DIRECTORS * REPORT.

1x making their Annual Report, the 1irectors heg to remind the Sharcholders that s
Jdepression among the Middle and JIndustrial Classcs, during a cousiderable portion of the
last yenr, was even greater than that of the preceding, in conscquence of the vast amount
of stagnation causcd by the previous collapse.  Tndeed. it lias been characterised by
some of the leading journals as one of the worst Insurance ycars on record. And yet,
notwithstanding tho drawback of two such years, the Association has continued to
advanee most rapidly, as will he scen by the following compurison :—

£ 8 d,

‘I'he Amonnt of New Premium Income in 1856 was 2,042 11 10
» " 1857 . 3097 14 9

" Cw 1878 ,, 5,043 7 8

and this improvement bids fair to be still further extended, the new business sinee the
1st of January, 1859, heing at the rate of £7.622 108 6d. per annum.

This steady and Jarge inerease ennmot fail to be gratifying to all.  1norder.
Lowover, to st the position of the Oftice still further, a valuation of the Lolicies has
heen made by an independent actuary, which, after a deduction of £13,342. 1. {w
future expenses, leaves a large halanee in favour of the Association.

Uandor these circumstances, your Directors would lave been fully justified in
declaring o honus, but considering the expenses necessarily attending tho establishment
of the new Industrial braneh, together with the formation of additional Agencies, and the
fact that ~ome offices have materially injurcd  their prospects in the anxiety to divide
profits ut too carly o period, they feel it is better to et on the side of caution, and still
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to pustponce such declaration ; and they are, morcover, confident  that  though  this
dotermination may be a disappointmcent ) some, in the first instanee, yet, on reflection,

it will give to thinking minds a still greater confidence in the prudenee and bond fides of

the Management.

A further increase has been made in the ramifications of the Axsociation by the
appointment of 407 fresh Agents and Mudical Retorces during the kst vear.

Dr. I'. Fraser and G. CLAKK, Esq., retire in accordance with the provisions of
the Deed of Scttlement, and, being eligible, offer themselves for re-clection.

The Directors bave had the pleasure of inviting to the Board, Tuos, Rei, Fsq.,
one m the Auditors, and they beg to nmmelul that his cleetion hu eonlimw«l

Iuterest on bhawl at the rate of & per (cnt for the pust vear, will be payable
‘at the Offices, on and after the 10th of Moy, between the hours of 12 and 2 o'elock.

" The Directors once more beg to assure their Sharcholders that the most rigid

cconomy, consistent with tho intercsts of the Oflice, continues to' be pretised. and the
expenses are on the lowest possible scale,

The Claims, although, of course, heavier from greater ape and inereased
business, are still extremely moderate.  They are always promptly met: amnd those in the

Industrial branch receive instant attention, whereby weistghico is rendercd without jos
of time, at most trying pcnods, to the familics of the Ausurml

Under the above circumstanees, the Directors trust ﬂmt they may now consid
thie Association is fully and firmly establisled in the contidenee of .thm -Publie; and they
hope that by perseveranee in the prineiples they have hitheriv so suceessfully adoptedd. it

will not only continue to prosper, but rank as one of the first of its class in this vast
Ml-tropnli.\

JAMES GILLMAN,

Cheiriman,

TAAVLET
o bl 1Sy
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CASH ACCOUNT,
)73 313l December, 1858. _ : G

) £ s d I £ s d
o Cweh Balange st lnst Audiv . . . . 983 1 10 | 1y Cheques vatalanding last Andit . . . . . 65 7 4
Lustalinents seecived on Shaves . . . . 6 0 o . Loaus to Policy Holders and others . . . . 79¢ 19 11
Preminms . . 2,302 & 0 w Debentures pml off and Interest . . . . . 7,545 14 1
Lepast ent of Loans and lneml . : . . . 1,097 5 4 .. Cluims . . . . X oo 1355 0 4
. Loann . 6,810 0 o - Repairs aml All:rlllom . . . . . . . . 14 6 0
. Fuguiry Fecs . . . . . S 41 .. Annuity . . . . . . . . . . 319 6
.. Sale of Stock . . . HO 0 0 . Law Costs . . . . . . . . . . . 47 0
.. Bills Recelvable . . . mwe 76 .. Office Expenses:
" Redodreh . . . . L €3 10 2 | Salariesand Rens . . . . 96] 1t 11
., Annuities Received . . 0 Less Rent Received . . . %0310 0
. Industrial Loans Repaid Lio v — 658 a1l
QOutstanding Cheques . - . . At 4 8 | Conunissivn Chicf Uffice e 18 5 0
J/ i Printing and Stationery . . . . . 214 5 8
S~ ) Advertising . 2511 9
; Petty Expenses, mclnung \hucnger oW .|ge~ 247 16 0
i l’uslauo and Carriage of Pareels . 15015 0
' _— L,z 1!
. Interest on Shares . . . . 206G 16 ©
X » Directors’ Feos, mc]udln;, (.hmrm:n a leumr:uon . . . 161 312 0
b Re-assurances 333 13 1o
o Braneh Officc }'xpcnm, N \gmu On.lmnr\ Con \mxuwn& l’osu--c 543 2 6
,» Expenscsincident tu Extension of Agencics and I’rocuration of \r\\
Business :
Medical Fees . . 851 2 3
Expcnses attending Appomlmem of 404 new \genl-
and Mcdien] Referves, Travelling L\pmw of
Sccretary, and other Clurgcl . . 1397 16 10
Policy Stamgpr . . . . . 304 11 3
- ——— 2,753 M0
w Auditors’ Pees . . . . . . . . . . 21 6w
»» Surrender of Policies . . . . . , . . 28 11 0
» Luan Investigation nyenm . . . . . . 12 8 »n
» Dills Receivable . . . . . LS ]
» Premiums Returmed . . . . . . . t2 0 4
- 4+ Industria) Claims . . . . . . . . . 1147 10w
»» Loans on Industrial Policies . . . . . . . 3115 v
w Surrender of Industrial Policies . . . . . . 518 5
5 Investnient Stock Acoount . . . . Mg 0 b
»s Industrial Petty Expenses, and (.nrngc uf l’nrm 13 . . . on 37 2
» Unclaimed Interest . . . . . . AN 308 4
» Cleque Returned siuce cu-hed . . . . . . LI ]
» Industrial Premiums due but not reccived . . . . . 168 13 4
' o Balances— .
Half-Yearly, Quarterly, and other Premiam. . 1.066 12 |
At Bankers, and in hand . L L3637 N
s e ———— 3003 9 ¢
. £20,520 8 8 ‘L2082 N oa
Fo Pioscnt Value of Sumis Assured x> per Acninry’s Vaduation ¢ 100610 Jo 11 l’reum Value of Preminmn Tecoivalle b pot \ctoarye< Valuation 126,000 7 9
. Bataree in favour of As ssociation . . - . . - . 10237 010 : 1.ess to be deducted for future Expnnss, :l\c . ’ . R £ PN T
4110547 11 9 Lhlase7 0
. . .
- ——— = L T et mmm - =R e Smmms——mT T - N
Mo eXaa i s deroulty B0 e recet a3 o vs W C 5 FIAMES GILLMAN.
S s l‘ N gy, wtiter Fxatninud by dhoe fugect .- {llll‘l?;"u"rl -

HENEY HARELN ~oret
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