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_[ DIRECTORS' REPORT

I.'OR THE YEAR ENDING I) ECI,;.IfBER 31,t, 1S67.

TUF_ year 1867 will Ion_ b: r_'membered :ts a period <,f unex_mpUd commercial depression.

Every branch of industry has suflbred more or less, and iu some, the collapse has been s.

great as to produce complete stagnation. As a matter of course, the operations of Insurance

have been restricted, and the Dh.eetor_ of the PRVDENTtAL flflly expected a very material

reduction in the. New Business, but they have great satisfaction in reporting that the New

Premium Income ,,r the Year reaches the enormous amount of £54,819. 5S. 3d., which is

only a percentage lower than that ohtained in 1866.
J i

ff o
, ,, The Total Premium Income at the ch)se of year amounts to £164,007. 13s. 10d.
;9 5

The vlaims of the year have heen less than in the year preceding, they amount to

._57,555. 19s. 10d. against £66,444. 9s. 6d. for the corresponding period.
II I1

The total Claims paid up to the close of the year amount to £413,805. 7s 10d.

The surplus of the year is _42,813. 5s. 2d., increasing the total asse_s of the
17ta

•,--- Company to ;8218,409. 9s. 0d., which is invested as follows :--
_711 £ s.d. £ s. d.
Iig,_. o_

[nvestments in Colonial Government Securities, viz..--
Vietorm Bonds 5,!26 5 ll

lll_l, Cape of Good Itope ditto 5,190 0 0
South Australian ditto. 5.325 0 0

Queensland ditto. 9,287 10 0

New South Wales ditto 4_,712 10 0

Natal ditto 5,095 0 0

New Zealand ditto 5,3-_7 10 0

_" 44,347 19 11

Mauritius ditto "_ _263 15 0

_! Turkish 5 per Cent. ,_3tock 1,93(; 17 6

Railway Debentures and Stock . :L047 15 3

Debenture of Land Mortgage, Bank of India , 1,0t._ 0 0

Leasehod llouse, 62, l t,d_ateiliI1 6,726 17 :1

_" Deposit paid on Purchase of 57 and 59. LL,dgate Hill (l:reehold) 2,550 0 tl

k+ Mortgages, Purchases of ]_eversions, Life interests, and other Assets 137.660 19 9
l,oans on Policies " 726 19 6

Agents' Ba.lanees--(]eneral Branch . 4.255 13 ,q

Agents' l_ala:mes--Indu._trial Bran(.h 7.776 IS 5

Cash Balances, viz. :-

City B:ulk--C,trrent A,.(.ouTit 5.(;$5 16 3

Ditto Deposit Account , 2,0i)0 () 0
National l'rovim.ial I_:)uk--('urn.nt Account 5(30 0 0

If' Cash in hand 150 0 0

........ ,q,335 16 3

C21._.1_o9 9 0

Of this sum the amount of £172,959. 14s. 6d. beh)ngs to the A._surance Fund. P00001043
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It would bc _uperih_ous to make an)r t'omment_ ul_on vc._u|t_ _o enti3ely :-:M_ti.,t_,rv,

but the Directors think it their dut.v t_, cm}_ratul,te all their Coustituents upon the

m_questionable positi.n which the Company has now attained, .nd tt, cxtn'e.ss the wi.-h that

the labours and exc,rtion._ of the past may lw continued with unabaud t,ucrgy and vig,,ur iu

the futurt., aud thus realise the hope cxl)vessed in the last Ileport, ,,f pl}_cing ttw [ustitutivu

in such a positiol, that it will thr distauce ;lily _umpetit_vs. Z

<
Mcssra }It'M aim Gibbm_ retire IrtJn_. the I)h'ccti_m, alit[, L.)cill_' ,.hg'iiAc, t_!i_r th_.m_.Nt._

for re-election.

The Auditor.- als_ retire, alJ.d, be.ilL?'eligible, t_fl'm"themsc, lvc, for re-cle_'ti_m

ill'he |IS(|itl 1[1|1(21"C_'[ Ut,t 5h_LI'(.'._ '_t"i]i i'C iJil_-,,L_lt, k)ll ii[J&', ai'icv ;].k _L[k t,i" ,}Liitt'. --)

•JAMES GILl,MAN,
_htll_',;la;l.
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PRUI) ENTIAL ASSURANCE CO M /-)AN Y.

Dr. Revenue Account for the Year ending 31st December, 1867. Cr.

£ .,.. d. £ ._. d.

.'cmiums "tad Interest received, less reduction of Pr,.mium on By Claims paid 55,91_p 12 7

l'articipating Policies, &c. 136,154 t) 5 ,, Endowment. Ch,ims I,_il.-_ 7 3

ssets from Finsbury Society - 1,7.1,0 1"2 11 ,, Annuities paid . i,o:;!J '2 3/

,, Amount paid for Surremier of I'oli_ ies 1,578 2 7

,, Director# Fees, and Chairma_ds lh.muneration 1,-1.62 10 It
,, Auditors' Fees -t.2 0 0

,, Actuary's Fees lbr Valuation 238 7 0

,. ,, Law Charges 375 16 1

,, Interest on Nhares :_._5 13 3

,, Fees paid to Medical l{etbrcvs 2,115 17 .I.

,, b tp_rmtcndcnt _ Chm'gc_,'l'ra_clliw_ Exl,,,lls(. If(mr ,,f AV(.,t:-
Offices, and other Chargc.s 17,:366 9 9

/ ,, Policy Stamps . 12531 19 0
:, Premiums on Re-assurances 9_8 3 _)

/, ,, Management Charges, viz. :--
/

Salaries 4, ?9 J 4 7/

/ Rent, &c. :_2-1. 4 10

Postage ,,161 14 1

Advertising 881 l I 3

Carriage of Parcels 36 i_ '2

Printing, Statimmvy, &c. 2,1(;5 (; 7

Petty Disbursements. im:lu.ling Mes-

.sengers' tvVages 1,113_ !_ 5

10,201 10 11

/ ,, Balance, being surplus ,,n the t:ran_acti,ms of lhe ye:u" 42,813 5 2
.....................

£137,894 13 4 £137,894 13 1,

We have examined the foregoing Account, find it to be correct, and hereby eontlrm the san.,, 1),. A'PK [N._ON, )

1st April, 1868. J.kME, q ALLANS()N, ; .1,:,1,/,,;'.,..
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DIREOTOR8'REPORT& REVENUEAOOOUNT

I",,," I/,,' Yca/ ,_.,li/ql 31sf D,c../ber, ]867

f
CHIEF OFFICES--

_,,. 62, LCDtLVIT |JILL, LONDON, E.C.
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