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PR UD EN TIA L

ASSURANCE COMPANY,
CltlEF OFFICES: 62, LUDGATt_; HILL, LONDON.

Tl4/lz'W7 I/'-. [iVE.V7"tt AIVNU_/IL REPORT,

FOR THE YEAR ENDING 3xst DECEMBER, x8;5.

I_HE Directors present their Report for the year I875.ORDINARY BRANCH.

During the )'car the Directors have received 3,429 Proposals for the sum of -_45 1,235. Of

these 2,675 have been accepted and completed, assuring the sum of £348,364, and producing a New

• Annual Premium Income of £11,587 lls. ld.; 754 l'roposals, for Assurances of £Io2,871 , have

either been declined or not completed.

The sum of £r,288 rSs. Sd. has been received for New Annuities granted.

The Claims amount to £49,5oi ISs.4d., under 337 Policies; £977 16s. of this amount was

for claims on Endowments matured. The number of deaths was 3o8.

Twelve Annuitants have died during the year.

The Annual Premium Income at the end of the year is £76,355 7s. 8d. in respect of

t5,889 Policies, assuring the sum of £2,360, I8O, showing an increase of £4,508 9,8.8d. per annum

over the year L874.

INDUSTRIAL BRANCH.

During the year 1,I67,292 New Policies were issued, representing a New Annual Premium

Income of ._441,29.2 lP.S.

The Claims amount to £217,4t 5 ISS. 3 d.

•' -Th_._Annual Premium Income at the close of the year is £794,052 15s. Sd., showin-g an

increase of _178,411 lls. 4d. over the Income of the previous year.

GENERAL RESULTS. ,,

The total Premium Income is £870,4;08 3S. 4:d., being an increase of £182,919 IllS. over

the past year.

The Claims amount to £2(x5,917 I3S. 7d., raising the total sum to £_,597,213 I2S.

I

The Assurance Fund is £702,184 13s. 6d., showing an increase of £128,660 10s. 7d.

_ for the year.
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Inaccordance with their usual custom, the Directors exhibit in detail the Asset_ of the

,

Compan.v. viz. :--

Y,I,:,:'tga:ges on I'rc, pcrty within the United. i,_ingdonl .......................................... 77.431 z 4
Loans on the Company's l'_,licics ................................................................. 17.o24 13 : I "}i
Investlnents :-- "

.£3o, ooo Consols .................................................................................... _7.855 I ;
Colonial Gc)vernment _ccurities, viz.: - £ .,- ,1.

Io,ooo Victoria l;onds ................................. 1o,77o o II
5,ooo Cape ot (k)od tlope ditto ................................. 5,19° o o

" .£IO,OOO Oueensland dill() 1o,13I 17 0
.£Io.coo South Australian ditto ................................. 9_412 lO o

: Z 5_°°° Natal ditto ................................. 5,o95 o
i _ 5,5oo New Zealand ditto ................................ 5,907 to o

£ 4,ooo Mauritms ditto ................................. 4,263 t 5 o
{ _ 5,o0o Canada ditt() ................................. 4,8.;7 13 8

i 55, 628 7 t
Foreign (;avernmc, nt Securitics--£1,ooo Frcnch Loan ............... 8o7 15 o

.{_5,ooo Japanese ,, . .............. 4,673 16 6
J£5,ooo Brazilian ,, . .............. 4,759 7 6

LiL(x)o Moorish ,, . .............. L586 3 96£5,0oo Russian ,, . .............. 4,740 12
16,567 15 3

Railway and other l)cbemures and Debenture Stock .................................... 48,539 Io o
Railway and other Shares ........................................................................ 6,750 o o
Trust i.'urids Certilicates ........................................................................ 3o,m3 Io o
Freehold Ground P,ents ........................................................................... 57,-,.84 o 4
House Property .................................................................................... 90,536 18 3
Life and other Interests and Reversions ...................................................... 94,537 6 5
Furniture and Fittings )'ttead and Branch ()Nces) ....................................... 1o,87 ° 4 lo

Loans upon Personal Security. .......................................................................29,726 IS 7
Loan on Borough Rales ................................................................................. 8,82o o o
Mortgages of F,eversions .............................................................................. 6075 " 3
Equitable Mortgage of Freehold Property. ................ : ....................................... 8,ooo o o
Agents' Balances ....................................................................................... 4L-.215 17 3
Outstanding Premiun)s ................................................................................. 5,636 2 4'

Ditto Interest .................................................................................. 4,466 17 i
Ditto Rents ....................................................................................... 645 S 9

Amount due from Official Liquidator of International Insurance Society ............... 31,789 iS 9
Deposits at Three .Months: Notice ................................................................. 35, .ooo o o
Cash :--On 1)eposit ............................................................... 3Looo o o

In hand, and on current account .................................... 17,918 4 4
48,918 4 4

._753,45"_ 19 2

The staff of the ()(rice has ah'eady been engaged for many months in preparing for the

Quinquennial \raluation, which is to take place at the end of 1876, and which, fi'om the nature

and extent of the business transacted by the Company, will involve a number of computations

unparalleled in the history of Life Assurance.

The Directors regret to announce that Mr. Gr:oRoE CLARK, one of the Auditors. who had

been connected with the Company from a very early period of its existence, died soon after the last

Annual Meeting. Under the powers vested in them, the Directors have appointed one of the oldest

Shareholders, Dr. Rou_:r<T B.xRx}:s, who, with Mr. ALLASS0N, has audited the accounts for the year.

The retiring Directors are Messrs. PUGH and RIND, who offer themselves for re-election.

The Auditors--Messrs. :M.LaXSO_, and Ba_s]_s--also retire, and submit themselves for

re-election.

J. GILLMAN, Cha/rman.
17ll_ Febrztaty, 1876.
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LIFE ASSURANCE COMPANIES ACT, I,_70--'FHIRI) _CIlEI)UI.I.L

RI':VENUZ ACCOUXTS of the PRUDENTIALASStIRAXC_-:COm'AXV for the Year ending
3ISt December. _Sj._. I

. =

(No. 1.) LIFE ASSURANCE ACCOUNT. ; '

Amountof l.ifc.\ssurance l"undatthcbeginning Z .... /. Clamas u::d...v l.ifc Policies .altct dt.'dvcti._: ,,7 J ,z.

of the year ............................................. 573,524 " 1| stun., Jt:-.:>stuec_ . .................................. 2'"'._II7 I3 7
Premimns. after deduction of l_,e-assurancc l'lC- Surl'cFKlcr- ................................................ _.75ct 12 7

miums ................................................... 736,955 8 1 ..\nnuitics ................................................. 4.c_3 7 Io
Consideration for Annuities granted ............... t,28S 15 8 Colnn'dssl,<: ()rdinarv ]h,lnch'... /_ ,1,79 :, "
Interest an " Dividends ............ .£20,546 15 4 Agents .';/'.Lmes and l'_,,penscs at-
Rent Account ........................ 7,432 4 6 tendant u?on the wcckl\ collcc

27,978 19 1o tion of l':'cmium fi'om 2.2o8/)12
Fines for revival of Policies ........................... 33 5 o l'olicies in lieu of C,mmfission) 127407 8 5

' l-'xpenses ,:.f Management-- 132., s( 14 l

/ Sl_ecial charges lbr the acquisi-
/ tlon of _g7452,81o. 3.v. ld. New

, Preu/iunl luconle_ viz. :-

Agency Ch:t "ges, l'olic.v Starnlis ,
and Medical Fees ............... 97,I54 6 ,":

, Extension l'.'xpenses incident to
the opening of new districts and
the appointrnent of 3.88o ad-

/ ditional Agents and 4 _ 5 Medical
Rcfcrces ........................... 43,164 2 lo

14°,318 9 6
Head Office Expenses, including

Printing. Advertising. and Su-

perintendency Expenses ...... 86,1_84 12 5 _-:(,.503 _ It
Dividends to Shareholders ........................... 502 12 o
Expenses of obtaining Special Act of Parliament 793 4 o
Interest on Deposits (now repaid) .................. 1.348 12 o
kanounttransferredtoLeaseholdRedemptionFund 500 o o
Amount of Life Assurance Fund at the end of

the year, as per Fourth Schedule ............... 7o2JS4 I3 6

- £I'339'780 _i 6 fi.339,78o l,

(No. $2.) SICKNESS AND ASSU1RANCE ACCOUNT.

£ s. d. _ £ ,. d.
No new business transacted for many years. ', Claims ...................................................... _ l Io o

Amount of Sickness and Assurance Fund at the Commission ................................................ I 14 3
beginning of the year .................................... 788 4 8 Sickness and Assurance Fund at the end of the

?remiums received (no re-assurances) ............... 4" 6 l I year, as per Fourth Schedule ..................... 817 7 4

2830 I I } £830 II 7

LIFE AS%URANCE COMPANIES ACT_ ISTo--FOUR'rH SCHEDUI,E.

BALANCE SHI.:ET of the PRUDENTIAl, ASSURANCI'; COMPANYon tim 31st December, I875.
LIABILITIES. Z ,i _'. ASSETS. £ ,. ). ,,

Shareholders Capital ................................. io,o52 o o Mortgages on PropertywhhintheUifited Kingdoln 77.451 2 4
Life Assurance Fund ................................. 7o2_I84 13 6 Loans on the Company's Policies ..................... 17.o24 13 I I
Sickness and Assurance Fund ..................... 8i 7 7 4 Investments :-

Contingency Fund, created at Annual Meeting, In British Government Securities .................. 27.,e,55 I 5
April, 1872 ............................................. 16,o96 o o Indian and Colonial ditto .................. 55,628 7 I

Guarantee Fund ....................................... 15,ooo o o Foreign ditto .................. I6..567 15 3
Leasehold Reden-tption Fund ........................ LSOO o o Railway and other Debentures and l)eben-

ture _Stock .......................................... 48.539 to oZ o io Ditto Shares (Preference and Ordinary".. 6.75o o o
Claims under Life Policies admitted but not yet 745'65° Trust Funds Certificates ........................ 3o,o13 lo o

paid ....................................................... 7,802 I8 4 Freehold Ground Rents ........................... 57/'84 o 4

ttouse Property .................................... 90,536 18 3

Life and other Intcrests and Reversions ...... 94.537 6 5
FurnitureandFittings(Head&BranchOffices) m,87o 4 to

Loans upon Personal Security ........................ "9.726 18 7
Loan on Borough Rates ................................. 8,8-'0 o o

/ Motrgage of Reversions ................................. 6,175 '2- 3
/ Equitable Mortgage of Freehold Property ......... 8,ooo o o

/ Agents Balances .......................................... 4L--x5 17 3Outstanding Premiums ................................. 5,636 2 4
/ Ditto Interest .................................... 4,466 _7

,/ Ditto Rents ....................................... 645 8 9 '

Amount due from Official Liquidator of Interrm-
/ tional Society .......................................... 3_,789 _8 9 ',

Deposits at Three Months notice ..................... 35,00o o o
Cash--On l)eposit ..................... £3LOOO o o

/ Inhandandoncurrentaceount i7,918 4 4 48,9_8 4 4

_7537452 19 2 ._753,452 19 2
=

We have examined the foregoing Accounts, find them to he conect, and hereby confirm the same. \Ve have also

seen and examined the various securities. JAM ES ALLANSON,ISth February, 1876. " ROBERT BARNES, _ AudHors.
T. CIT.T.MAN ('h,,,'r,,,,,,
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