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PRUDENTIAL ASSURANCE COMPANY.

THIRTY-SECOND ANNUAL REPORT,

‘ " For the Year ending 31st December 1880.

HE DIRECTORS have much pleasure in presenting their Report and Accounts for
the year 1880,

In every respect the Accounts are satisfactory, the progression of the income is particularly
gratifying, the increase of the Assurance Funds very considerable, while the percentage of each
item of expenditure again shows a reduction.

ORDINARY BRANCH.

‘ : In this Branch the New Business completed during the year consists of 5,089 Policies, l
\ assuring the sum of £639,935, and producing a New Annual Premium Income of £22,529 9s. 11d.

; The Claims of the year amount to £58,815 14s. 2d., under 468 Policies, representing ‘
406 Deaths and 19 Endowment Assurances matured. .

; Six Annuitants have died during the year.

; The expenses of the Branch are 11.22 per cent. on the Premium Income, and are a trifle
i less than those of last year.

: The Annual Premium Income at the end of the year is £122,647 5s. 5d., showing an
increase of £13,065 168. over the year 1879,
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The Assurance Fund, which at the beginning of the year was £531,452 16s, 9d., is now
£663,485 1s. 2d., showing an increase of £72,032 4s. 5d.

‘The following is a list in detail of the Assets of this Branch:—

£
Mortgages on Property within the United Kingdom 157,110
Loans on the Company’s PoliCIES.uuueeceeerererrrerrivsnssnsssssnieeies ooosesssssrssnsarsanses 23,6353
Investments :—

In British Government Seccurities (£100,000 CONSOIS) veeeereereeiaererreenaensanan 95,132
Indian ditto  ditto 850
Colonial ditto ditto, viz. :—

£10,000 Victoria Bonds...ooivuvininiiniennnn 410,770 o 11

£ 3,000 Cape of Good Hope ditto 5030 4 2

410,000 South Australian ditto .. 10,131 17 6

£ 10,000 Queensland ditto wevvernennne ciereesenes Q412 10 O

£ 5,000 Natal ditto veveerriniiniiin 5,095 0 ©

£ 5,500 New Zealand ditto wevieeiiiiiniiines .« 5907 10 ©

£ 3,000 Canada ditto coveeieneceeiennnes e 2,792 4 8
—————— 49,139

Foreign Government Securitics— £1,000 French Loan_.. | 827 15 o

£3,800 Japanese ,, ...... 3,473 16 6

£4,300 Brazilian ,, ...... 4059 7 6

£ 300 Moorish ,, ...... 286 3 9

45,000 Russian ,, ...... 4,740 12 6
————— 13,367
Railway and other Debentures and Debenture Stock ....ceeee cieeererrensesies 44,139
Ditto  Shares (Preference and Ordinary) ... . ...ccovvivvieiiiieaeennnn. 21,697
HoUSE PrOPEItY .eveviiuiiriiniiiiiiiiiiiiiieii i cir et e erenesentesrennaeeanssannes 91,228
REVETSIONS eituiiiiiiiiiiiciiitiieiti e s s se s s e s s a e ane s saaan 57,986
Life INterests ......cccvciiiriris voriiiniiieeiin e ee e eee e e ava e aeeeenas 76
Mortgages of REVEISIONS ....uuiiviiiis it e e ven e e reee e 2,848
Loans on Municipal and other Rates 19,013
Agents’ BalanCes. oo vueiiviireiiiienininici st s e ees i eesesasenns e 4,711
Outstanding Premitms ..ocevioiieiiiiiiiiiniiiiii et et eeera e 1,273
Ditto  Interest and Rents I 5,283
Amount due from the Official Liquidator of International Insurance Society ...... 8,067
Deposits at Three Months Notice 50,000

Cash—On Deposit .........ccoiiiiiiiiiiiii e e 420000 0 o

On current ACCOUNt ... ittt 11,269 17 10

Inhand.... 100 ¢ O
' ———— 31,369

_ At the close of the year 1881 the Quinquennial Division of Profits will take place. All
persons whose Proposals have been accepted and the Premiums paid before the 31st December 1881

will participate in the Bonus,

From the results of the operations of the four years of the present Quinquennium, there |

seems every reason to believe that a very satisfactory Bonus will be declared.

£676,948 19 o
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INDUSTRIAL BRANCH.

The Premiums actually received during the year in this Branch are £1,608,849 8s. 7d.,
as compared with the sum of £1,407,143 10s. 6d. received during 1879, showing an increase of ;
Premium Receipts of £201,705 18s. 1d. )

g e T

The Claims of the year amount to £573,837 1s. 9d., while the total amount of Claims
paid in this Branch is £3,146,360.

The Assurance Fund, which at the beginning of the year was £1,001,033 15s. 5d., is now
£1,318,647 1s. 2d., showing an increase of £317,513 5s. 9d.

The following is a list in detail of the Assets of this Branch : —

‘L i d.
Mortgages on Property within the United Kingdom ............... 72,930 O II
Investments :—

In British Government Securities (,5150 000 New Three per Cents.) ......... 144,600 11 6
Railway Debenture Stock ............co.o.....oovvviiin, et aaas 48,632 - 911
Freehold Ground Rents ............cocoevioiiveiioneioseeesooo 450,001 O I
Scotch Feu Duties ..........c.oo...... . 7,047 14" O
House Property.............ccooueiniveni i vees oo oo 217,121 7 8
Freehold Estates .......oveeieeennnnn. rerres ettt et et terrneree aeanenes 50,678 8 4
Life and other Interests and REVETSIONS vuu.eeuvvueereereererenssossrssenn.n. 43,008 5 2
Furniture and FIttings.....o.oiiviiieie e e e 24,000 0 O

Loans on Municipal and other Rates..............ouoeeooo oo 166.670 14 to
Loans on Personal Security ...............cccooovevivooviiii 36,626 1875
Agents’ Balances .....ccoveeeeveeveeriieienees veverieereens Ceterersettarteneniaan, 89,429 14 2
Outstanding Interest and Rents ................ocooeooeveeenoereneo 10,380 o 10
Deposits at Three MONthS' NOHCE veueeuceeevrrererseisseeneessesenssessssssnooseoen.. 5000 o o~

Cash—On current account ...... ..£23,320 10 9

Inhand ...eeeeiiiiniiiniinere i . 250 0 O
E— 23,570 10 9

£l.398 697 16 7 7

The expenses of conducting the existing business of this Branch are now 31.9 per cent,

upon the Premium Income, showing a further reduction from those of last year, and being 10

| per cent. less than the amount provided at the last valuation. .
I
|

-~
These expenses are necessarily higher than those in the Ordinary Branch, as the premiums

, ? are collected weekly, but they are still less than those of any other similar Company transacting
purely Life Assurance business.

|
!
! The rate of the New Business charges is upwards of one-half per cent, less than that
of last year, but inasmuch as specific provision is made for these charges in the first year’s premium,

! and they are defrayed by new entrants, forming no charge whatever upon renewals, their

[IE incidence is of no practical moment,
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The process of reducing the Extension Expenses has been continued during the past year.

The expenses incurred under this head show a diminution of more than one-half per cent,, and

the same remarks apply to these as to the New Business charges.
The Organization of this Branch is still maintained in a high state of efficiency.

The result of the valuation at the end of the year 1876 completely demonstrated the

safety and soundness of the system on which the Company’s Industrial Business is carried on.

The Directors have since that date caused statistical returns of the most minute and
exhaustive character relating to the transactions of this Branch to be compiled. The books containing
these returns have been from time to time examined with an anxious desire to introduce all

improvements for the benefit of the Assured which may with safety and propriety be adopted.

The business of the past four years has been attended with the most satisfactory
results, and the Directors propose, if th.. valuation at the close of the year realizes their
expectations, to introduce such additional alterations and improvements as they consider can be
made with due regard to the stability of the Company.

..h

>

The retiring Directors are Messrs. Horne and Pueh, who offer themselves for re-election,

The Auditors, Mr. James ArLranson and Dr. Bagngs, also retire, and offer themselves for

re-election.
v~

EDGAR HORNE,
HoLBorN Bars, Chairman.
17tk February 1881.
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REVENULE ACCOUNTS of the PRUDENTLLL ASSURAVUE COMNPANY (URDT?VAI(I" AL VLH}W

for the Year ending 315t December 1880.
o o L _ I
i v,,,,(No' 1.) LIFE AS URANCE ACCOUNT !
. L s A ) o B T a !
Amount of Life Assurance Fund at the beginning Claims under Life Policies (after deduction of Lo
of the Year ........iciiiiiiiiiiviiincceii e 505,432 16 9 sums re-assured). s 58,815 14 2
Premiums, after deduction of Re-assurance Pre- " SUITENAETS  cvvvenereresssrsornnersonnientasrsessne . 4009 18 o
miums ;— ! .
- DANNUIES L. uuiieii e 3,553 4 II
New Premiums......co.coeee 421271 7 3 { COMMISSION ..o verreeeeeaerennansesinrresineessanies 8,689 10 4 !
Renewals ...ceeeenivennns veer 08,759 8 2 ! E I
R 120030 15§ xpenses of Management «.oovieeeeiascisssnnnnies o0 4,778 o 8 °
Consideration for Annuities granted ............c.e 6,659 15 4 An;?,‘::; transferred to Leaschold Redemption 1,000 O ©
. o | FURG s ;
ln' erest, D|v1.dends and- l_(ents 3 | Amount of Life Assurance Fund at the end of the I
Fines for revival of Policies .........cccccceeinneiiinns 6 l year, as per Fourth Schedule ..o 6‘53 485 1 2 i
A744331 9 3 . [744,331 9 3
(No. 2) SXCKNESS AND ASSURANCE ACCOUNT. T |
i No new business transacted for many years. £ - - Cl:\ims .......................................... £z3 ;o aé .
{ Amount of Sickness and Assurance Fund at the C SUITENAEIS  iveverercnnreniraterionressontatenisstiseronsss 30 0 © l
! beginning of the Year ..o s 490 16 2 ' Commission . {76 '
‘ U PPV S (
! Premiums.........ooocvivvenne 35 811 gickness and Assurance Pund at the end of the !
| IDtErest covieerernnnennarecennens eresnserernanene e 20 9 © ! year, as per Fourth Schedule ....... ereeenensesine 491 16 7 |
q £546 14 1 £546 14 1 |
Lire Assurance Companizs AcT, 1870.—FoURTH SCHEDULE.
BALANCE SHEET of the PRUDENTIAL ASSURANCE COMPANY (ORDINARY BRANCH) on the
315t December 1880.
LIABILITIES. : - 4 ) ASSETS. . s 4
Life Assurance Fund ....ovveeeniees ervesennn vesenes oor 663,485 1 2 | Mortgageson PropertywithintheUnitedKingdqm 157,110 4 1
Sickness and Assurance Fund ......ccooooiiiiiiinnnee 491 16 7 | Loans on the Company’s Policies.......ccovnrenns v 23,653 O II
,{663,976 17 9 lnvestm.ents —
Claims under Life Policies admitted but not yet In British Government Securities....oooeeeess cese 95,132 2 3
Paid oociiiinneneens ceereressnasasrnsenetansenens 12,972 1 3 Indian and Colonial  ditto  .coeereeee PRI 49,989 7 3
// Foreign A0 coriernnnneniees 13,367 15 3
Railway and other Debentures and Debep-
¢R
. LUTE StOCK..veeressersearerarsarnssssresnnassrassees 44,139 10 1%
Ditto Shares (Preference and Ordinary) ... 21,697 16 7
House Propernty ..cco.ecescsces £97,228 14 8
Less Leasehold Redemption |
Fund transferred ....cooeveee 6,000 0 ©
———— g1,228 14 8 ‘
REVETSIONS ceveenerveraraesssnsesasvane PROTIRN 57,98 3 5
Life INtETeSts .oeiereesveererinaecsnnnen 76 122 6
i Mortgages of ReVETSionS .eceeeecseerienss . 2,848 2
i gag! 9
. Loans on Municipal and other Rates .. . 19013 7 6
. / | Agents’ Balances ..e.usereseeeisannananne vevesessnsenee 4,711 8 7
? . Outstanding Premiums ..oeoveciveessssisansesaeseanies 1,273 3 §
' ‘ Ditto  Interest and Rents ....coceoeiececcnnens 5,283 9 7
| Amount due from Official Liquidator of Interna-
‘l tional Insurance SocCiety...coiesesseraiisairieceenens 8,067 15 ©
! ! Deposits at Three Months notice................coeee 50,000 O O
l\ Cash—On deposit .ceeeeees rerees «20,000 0 ©
k\ On current account .. 11,269 17 10
In hand....... cvseseaneeneannes 100 0 ©
\ ————— 31,369 17 10
' £676,948 19 © £676,948 19 ©
. S
“ = THOS. C. DEWEY, } Managers B EDGAR HORNE, Chairman.
WILLIAM HUGHES, * HENRY HARBEN, } Directors.
W. J. LANCASTER, Secretary. PATRICK FRASER, ‘.
We have examined, month by month, the various Receipts and Payments of the Prudential Assurance Company.
We have also examined the foregoing Accounts, find them to be correct, and hereby confirm the same. We have seen and
examined the various securities.
JAMES ALLANSON, } o
14¢h February 1881. . - ROBERT BARNES, § A#0rs:
— e P - SR . N -
——————————————— ’
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£ 5.
Amount of Life Assurance Fund atthe beginning

of the year .. ... 1,001,033 15

Premiums ........ ..o .. 1,608,849 8
Interest, Dividends and Rents 40,000 10

REVENUE ACCOUNT of the PRUDENTIAL .

| Sfor the Fear ending 31st Decemler 1880,

LIFE ASSURANCE ACCOUNT.

N [

ISSCRANCE COMPANY (INDUSTRIAL BRANCH)

, ]

.
Claims under Life Policies
SUITENAETS weverrieienianinririitiarieniesiirerenirinraes 897 19
Commission—
Agents’ Salaries for the weekly
colicction of Premiwm from
4,898,509 Policies..... ......... 310,180 0 10
Special New Business Charges 200,678 o 4

Eala R¥al

w
~
by
o228
[
<
-

w o R

510,858 1 2
Nortg. - The expenses incurred under the items
] “*Special New Business Charges'" und
i *¢ kxtension Expenses,” formno charge
upon the Renewal Income.  ‘They wre
borne entirely by new entrants, and
are covered by iuelause inthe Policies
limit the benetit until the first year
hus expired,

Expenses of Management—
Extension Expenses ... 38,c55 8 6
Head Office Expenses, including
Printing,Advertising, Medical
Fees, and Superintendents’
Salaries, and Travelling Ex-
PCNSCS  Liiivei e 204,542 3 I
—— 242,597 11 7

| . . .

Note.—Postage, Policy, and Receipt Stamps
(exclusive of Agents’ Postage} amount
to £31,818 ys. 1d.

Amount written off New Offices Account ..... 2,000 0 O
Ditto Furniture Account ... 500 0 ©
Dividends to Shareholders ....ocvivenversrnececaennan 1,246 o o
Amount of Life Assurance Fund at the end of the
year, as per Fourth Schedule .....................1,318,547 -1 2

£2,650,483 14 11 l‘i F2,650.483 14 11

Lire Assurance CoMraNies Act, 1870.—FourtH ScHEDnULE,

BALANCE SHEET of the PRUDENTIAL ASSURANCE COMPANY (INDUSTRIAL BRANCH)
on the 31st December 1880.

! LIABILITIES. £ =

i Shareholders Capital..................ooeevieiiveinnnns 24,920 ©
Life Assurance Fund... 1,318,547 1

' | Contingency Fund.....co.overenivninnnsn .. 40,000 ©
Claims under Life Policies admitted ............... 15,230 15

THOS. C. DEWEY,
WILLIAM HUGHES, j Managers.

W. ]. LANCASTER, Secrefary.

examined the various securities.

th,

14¢h February 1881. -

£1,398,607 16

a4 ASSETS. £ s 4
o - Mortgages on Property within theUnitedKingdom 72,930 o 11
2 Investments:

o In British Government Securities ............... 144,600 11 6
S

Railway Debenture Stock ........ .. 48632 9 11
Freehold Ground Rents vuvveviiiinenennnnnee 450,001 o 1
House Property ......... ... 219,121 7 8
LessAmount written off New
Offices oo 2,000 0 O
—_——— 217,021 7 8
Scotch Feu Duties 7,047 14 ©
Frechold Lstates ... 59,678 8 4
Life and other Interests and Reversions 43,008 5 2

Furniture and Fittings .... ...24,500 0 o
Less Amount written off ...... 500 0 ©
—————— 24,000 O O

Loans on Municipal and other Rates . . 166,670 14 10
Loans on Personal Sceurity 36,626 18 5
2

o

o

Agents Balances ..o .. 89,429 14
Qutstanding Intercst and Rents ..

10,380 o1
Deposits at Three Months notice ..

5,000 O

Cash—On current account...... 423,320 10 9
Inhand......... ...oo0 o 250 0 O

_— 23,570 10 g

7 . 41,398,697 16 7

EDGAR HORNE, Ckairman.

HENRY HARBEN, X
PATRICK FRASER, Directors.

We have examined, month by month, the various Receipts and Payments of the Prudential Assurance Company.
We have also examined the foregoing Accounts, find them to be correct, and hereby confirm the same. We have seen and

. JAMES ALLANSON } .
BOBERT BARNES, § <wditors.
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