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PRUDENTIAL ASSURANCE COMPANY
LIMITED.

THIRTY-SEVENTH ANNUAL REPORT,

FoR TH_ YEA[¢ ENDING 3IST DF.CEMB_-R I885.

HE DIRECTORS have much pleasure in presenting their Reportand Accounts for the year 1885 .

Tile Assurance Funds have been increased during the year by the sum of

£990,345: namely, the Ordinary Branch £232,42,5, and the Industrial Branch

£757,920. The total assets of the Company amount to £5,702,862.

ORDINARY BRANCH.

The number of policies issued during the year was 17,353, assuring

the sum of £1,887,890, and producing a New Annual Premium Income of

£85,374.

The Premiums of the year were £303,275, being an increase of £64,407 over

the year I884. The total increase for the first four years of the Quinquennium

is £162,018.

The claims of the year amounted to £108,777. The number of Deaths

was 712, and 36 Endowment Assurances matured.

The rate of expenditure of the Branch was little more than Ten per cent.

on the Premium Income.

The number of Policies in force was 65,483.
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INDUSTRIAL BRANCH.

The Premiums received during the year were £2,794,59.2, being an increase

of £150,006.

The Claims of the year amounted to £1,069,878. The number of Deaths

was 129,846.

The number of Policies in force, including 36,671 Free Policies, was

6,695,890.

The Directors are happy to report that the duration of policies in this

Branch is still steadily increasing. The average duration of all policies now in

existence exceeds five years.

The rate of expenditure of the Branch upon the Premium Income shows a

further reduction of more than one-half per cent., although a sum of £10,000

has been transferred to the Quinquennial Valuation Expenses Fund, which now

amounts to £20,000.

t

The Directors have to announce with much regret the death of

Mr. RmHARD THOHAS PUGH, and the retirement, from declining health, of

Mr. THOMASRIND. Both these gentlemen were among the earliest Shareholders

of the Company, and occupied seats at the Board for thirty and twenty-eight

years respectively.

The vacancies have been filled by the appointment of Mr. W. T. PUGH and

Mr. PERCYT. REID, duly qualified Shareholders, whose election will be submitted

to the Annual Meeting for confirmation.

The retiring Directors are Dr. FRASER, Dr. CROSSand Mr. H. A. HARBEN,

who offer themselves for re-election.

The Auditors, Messrs. ALLANSO_and WHARRm, also offer themselves

for re-election. ::

EDGAR HORNE, _i

HOLUOR_ BARS, Chairman. _

xBth Febmayy 1886.
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GENERAL BALANCE SHEET or THE PRUDENTIAL ASSURANCE COMPANY LIMITED

oN THE 3IST DECEMBER 1885.

LIABILITIES. ASSETS.
-,,- L s. _. £ s. d

Shareholders' capital ............ 8o,o28 o o British Government securities, Consols and New 3 per cents. 888,o82 9 io

Ordinary Branch funds ............ x,445,697 8 3 Metropolitan Board of x.Vorks Stock and City of London Bonds lOO,425 o o

Industrial Branch funds ............ 4J54,445 5 o Loans on Municipal and other Rates ......... 1,357,oi2 i6 7

Claims tinder life policies admitted ......... 22,69i 12 8 Freehold Ground Rents and Scotch Feu Duties ..... 1,118,oi 3 19 ii

• Freehold and leasehold property ......... 483,899 o io

• "" Indian, Colonial, and Foreign Government securities ... i35,o54 8 3

Reversions ...... % ......... 154,886 4 o

Railway and other Debentures 581,5oo 2

Railway and other shares ........ 2o,411 _ i

Mortgages ............... 482,391 13 8

Loans on the company's policies ......... 44,774 I9 Jo

Furniture and fittings ............ 2_,5 oo o o

Loans upon personal security ......... So9 6 3

Outstanding premiums ............ 149,379 9 5

Cash in hands of Superintendents and Agents' halances ... 32,629 I4 3

Outstanding interest and rents ......... 58,366 o 5

_ " Cash--On deposit, on current account, and in hand ... 73,725 18 II

_f5,7o2,8_ , II _'5,702,_62___ 5 1I

4
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.. LIFE ASSUR.ANCECOMPANIES ACT, 1870.--THIRD SCHEDULE.

" REVENUE ACCOUNTS OF THE PRUDENTIAL ASSURANCE COMPANY LIMITED (ORDINARY BRANCH)

FOR THE YEAR ENDING 3IST DECEMBER 1885.

(No. L) LIFE ASSURANCE ACCOUNT.

£ s. d. £ s. ,t
Amount of life assurance fund at the beginning of the year ... I,a]a,714 17 7 Claims under life policies (after deduction of sums re-assured).., xo8,777 I3 o

q)

Surrenders ............ 7,222 IO O

Premiums, after deduction of re-assurance premiums :-- Annuities "_............... 9,479 I6 5

New premiums ...... {83,ox2 x9 o Commission ............... 22,45o xo 3

Renewals ......... 22o,262 Io 4 Expenses of management ............ 8,489 xi 7

303,275 9 4 Amount written off House property ......... 500 o o

Consideration for annuities granted ........ 37,470 xo 7 Amount of,lifd as_;urance fund at the end of the }'ear, as
4.-

Interest and rents ............ 48,$78 17 o per Fourth Schedule ............ 1,445,119 13 3

_I,6o2,o39 14 6 _i,6o2,o39 14 6

: (No. 2.) S'ICKNESS AND ASSURANCE ACCOUNT.

i _" s. d. - ...... _ s ,t-
( No new business transacted for many ),ears. Claims .............. 34 ]o o

Amount of sickness.and assurance fund at the beginning of Commission ............. x 4 oJ

•_ _ the year ...... . ......... 557 I5 I Sickness and assurance fund at the end of the year, as per

Premiums ............... 32 I 5 Fourth Schedule ........... 577 15 o

Interest ............... 23 I2 6

li , £613 9 o :: £613 9 o il i:
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I._FE ASSURANCE COMPANIES ACT, I870.--FoURTH SCHEDULE.

BALANCE SHEET OF THE PRUDENTIAL ASSURANCE COMPANY LIMITED (ORDINARY BRANCH)
oN THE 3IST DECEMBER 188 5 .

...... i -7 ..............

"" LIABILITIES. I!' _" s. d. ASSETS. £ _. ,t

Life assurance fund ........... I 2,445,z19 13 3 Mortgages on property within the United Kingdom ... 459,33 ° 13 Io

Sickness and assurance fund ......... I 577 15 o Loans on the company's policies ......... 44,774 I9 Io

Claims under life policies admitted ......... ! 2,132 zo o Investments:-

, ! In British Government securities I_/'3oo,ooo Consols) ... 295,t56 9 Io
,. ." Indian and Colonial ditto ......... I22,872 16 9

Foreign c_tto ......... ]2,]8i Ii 6

Metropolitan Board of Works Stock ...... 5o,55o o o

Railway and other Debentures and Debenture Stocks ... 172,o33 I2 3

• i Ditto shares (Preference and Ordinary) ...... 2o,42I 7 I
........................... ; . House property .!- . . ... . ...... 87,059 8 6 _,

Reversions ............... Io3,993 Io

Agents'balances ............ 14,637 z9 7

' Outstanding premiums ............ 4,486 t4 5

Ditto interest and rents ......... I2,42o 17 1o

Cash--

_. On deposit ...... L25,ooo o o

On current account ...... 22,82o 2 9
Inhand ... ...... ioo o o

!

_" _ _ 47,92o 2 9
I ........

_'1,447,829 z8 3 ' _x,447,829 I8 3

THOS. C. DEWEY, _. _'" $ _ EDGAR HORNE, Ckairman.
WILLIAM HUGHES,| Masagtrs. 6 HENRY HARBEN, )
W. J. LANCASTER, ScotTy. ROBERT CROSS,

Dirtcton.

We have examim_d, month by month, the various receipts and Imyment$ o| the Prudential Ass_ Coral:tony Limited.
We have also examined the foregoing Accounts, find them to be corr_t, and hereby confirm the s_lt_,' We I_,re soen and examined the various securities.

•t ] AMES ALLAN F"M •
THOMASWrtAP00001194"
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" LIVE ASSURANcECoMPANIESACT, I870.--THIRD SCHEDULE.

REVENUE ACCOUNT oi: THE PRUDENTIAL ASSURANCE COMPANY LIMITED (INDUSTRIAL BRANCH)
FOR THE YEAR ENDING 31ST DECEMBER IB8 5.

LIFE ASSURANCE ACCOUNT.

* £ s. d. ! _ s dAmount of life assurance fired at the beginning of the year ... 3,576,524 x8 o Claims under life policies ........... I,o69,878 I9 4

• Premiums ............... 2,794,522 x8 8 !i.... Surrenders ., ......._ 3,775 14 o
Interest and rents ............ 126J96 6 3 Commission'--

Salaries of 8,898 Agents for the weekly col-
lection of premium from6,659,2x 9 policies _g499,478 x2 o

Special New Business charges ... 26o,53x 12 3
_ 76o,olo 4 3 _"

Expenses of management :-

Policy, Postage and Receipt Stamps (Head
Office only} ......... _'3o,228 8 xo

Superintendency charges and Medical fees 119,659 6 9
Head Office Expenses (including Printing,

Advertising and amount transferred to

Quinquennial Valuation expenses fired)... _72,744 I6 9
3_2,632 _2 4

Amount written off House property ......... 2,ooo o o

Ditto Furniture and fittings 5oo o o4D ......

Dividends to Shareholders ............ 4,oo _ 8 o
Amount of life assurance fund at the end of the year, as per

Fourth Schedule ............ 4,o34,445 5 o

_6J97,244 _ _x !_6,x97,244 2 iI

it
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LIFE ASSURANCE COMPANIES ACT, 1870.--FouRTH SCHEDULE.

BALANCE SHEET or" THE PRUDENTIAL ASSURANCE COMPANY LIMITED (INDUSTRIAL BRANCH)
ON THE 3IST DECEMBERX885.

.,. LIABILITIES. - _ s.d. ASSETS. £ s. d.

Shareholders' capital ............ 8o,o28 o o Mortgages on property within the United Kingdom ... 23,o6o 19 to

Life assurance fund ............ 4,o34,445 5 o Loans on Municipal and other Rates ......... 1,357,o12 i6 7

Contingency fund ............ ioo,ooo o o City of London Corporation Bonds ......... 49,875 o o

Quinquennial valuation expenses fund ........ 2o,ooo o o Investments :--

L4,234,473 5 o In British Government securities (_F6oo,ooo New 3 per
cents.) ............... 592,926 o o

Claims, under life policies admitted ......... 2o,559 2 8 Railway and other Debentures and Debenture Stocks ... 409,466 io 5
Freehold Ground Rents ......... z,I i2,676 8 2

House property--
Freehold ...... _39a,oo9 9 o

Leasehold ..... 4,83 ° 3 4
396,839:2 4

Scotch Feu Duties ........... .5,337 I I 9 "*_

Reversions ............... 50,892 13 ii

Furniture and fittings ............ 21,5oo o o

Loans upon personal security ......... 809 6 3

Ag_ts'balances ............ 4,63o 9 4

Outstanding premiums ............ z44,892 z 5 o

Outstanding interest and rents ......... 45,945 2 7

Cash in hands of Superintendents ......... z3,36_ 5 4

Cash_
I

On current account ...... _a5,555 z6 2 i
In hand ......... 25o o o i

,, I_-----25'8° 5 16 2
8

THOS. C. DEWILY, _ EDGAR HORNE, Chairman.Ma_agcr_.IWILLIAM HUGHES. " HF.NRY HARBEN, )

W. J. LANCASTER.._'zaary. t ROBERT CROSS, _ Dirtctor_.

We have examined, month by month, the various receipts and payments of the Prudential Ammrance Company Limited.
We have also examint_l the ftmsgoing Acoounts, find them to be correct, and hereby confirm the Same. We have seet_ and examined the various securities.

JAMES ALLANSON. }z7tk Febma_ z886. THOMAS WHARRIE, Auditors.
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