
| PRUDENTIAL ASSURANCE COMPANY
,_ c IMITED.

= ............

THIRTY-EIGHTH ANNUAL REPORT,

FoR "rile Y_-AR ENDING 3IST D_-CE_BER 1886.

st THE DIRECTORS have much pleasure in presenting their Report
:" 1

and Accounts for the year 1886.

The Assurance Funds have been increased during the year by the sum. of

£1,19.2,o54: namely, the Ordinary Branch £319,496, and the Industrial Branch

£809.,558. The total assets of the Company amount to £6,811,954.

ORDINARY BRANCH.

The number of policies issued during the year was 9,5,567, assuring

the sum of £2,715,49.9 and producing a New Annual Premium Income of

£125,604.

The Premiums of the year were _396,940, being an increase of £93,665

over the year 1885. The total increase for the Quinquennium is _255,683.

The claims of the year amounted to £135,361. The number of Deaths

was 9_:4, and 40 Endowment Assurances matured.

The rate of expenditure of the Branch was little more than Ten per cent.

on the Premium Income.

The number of Policies in force was 85,089.
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INDUSTRI.4L lsR.4NCH.

The Premiums received during the year were £2,911,295, being an increase

of £116,773.

The Claimsof theyearamountedto£i,123,428.The number of Deaths

was 135,851.

The rate of expenditure of the Branch shows a slight reduction.

Tile number of Policies in force, including 58,099 Free Policies, wast

7111,89.8.

The year 1886 is the last year of the Quinquennium over which the

valuation of the business of the Company extends. The Quinquennial Report

of the Directors, together with the Reports of the Actuaries, will be presented

to the Annual Meeting.

!i A supplement to this Report will also be submitted, showing how the
assets of the Company are invested. ,

An alteration has been made in the Regulations of the Company,

empowering the Directors in future to pay an interim bonus upon all Participating

Policies on their becoming Claims, in respect of any Premiums paid subsequent to

the last distribution of profits.

The tables of the Industrial Branch have been again revised, and additional

advantages are secured to the assured which the Directors believe will yet

further enhance the popularity of the Company.

The retiring Directors are Mr. EDG_.R I-[ORNEand Dr. ROBERT BARNES,

who offer themselves for re-election.

The Auditors, Messrs. ALLa.',ISON, COLEand Wa_.SmlE, also offer themselves

for re-election.

EDGAR HORNE,

HOLBORNBARS, Cl_irraa..

17th February 1887.
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GENERAL BALANCE SHEET ov THE PRUDENTIAL ASSURANCE COMt'ANY LIMITI';I)
ON THE 3IST DECE_I_ERI886.

I-_,

LIABILITIES. £ s. d ASSETS. ,t , a

Shareholders' capital ............ 80,028 o o 13ritish Governnlent securities. Consols and New 3 per cents, i,tm 3 ._2_ i_ 7

Ordinary Branch funds ............ 1,765,593 15 6 Metropolitan Board of Vvorks Stock and City of London 13onds 132,443 1o o

Industrial Branch funds ............ 4,937,oo3 4 4 Bank of England Stock ............ 29,4_3 6 io

Claims under life policies admitted ......... 29,728 i8 4 Loans on Municipal and other Rates ......... t,4_>,459 t9 to

.. Freehold Ground Rents and Scotch Feu Duties ...... 1.3t6,53-' 1 7

Freehold and leasehold propert_ ......... 6_4,169 4 5

Indian, Colonial, and Foreign Government securities ... 234,33_ 15 o

Reversions ............ 129.3,_9 2 3
t.u

Railway and other Debentures ........ ,_59,47_, 17 t z

Railway and other shares ............ 2o,47i 2 9

• Mortgages ...... • ......... 577,74o 13 i

Loans on the company's policies ......... 47,i45 4 o

Furniture and fittings ............ 2o,5oo o o

Loans upon personal security •........ 7_2 xo o

Outstanding premiums ............ i45,i76 15 o

Cash in hands of Superintendents and Ageuts' balances 39,153 52 8

Outstanding interest and rents ......... 63,1o6 2 4

Cash--On deposit, on current account, and in hand ... 90,336 1 5x
_t

_6,815,953 I8 2 i_f6,811,953 I8 2
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LIFE ASSURANCE COMPANIES ACT, I870.--THIRD SCHEDULE.

REVENUE ACCOUNTS or THE PRUDENTIAL ASSURANCE COMPANY LIMITED (ORDINARY BRANCII)
FOR THE YEAR ENDING 3IST DECEMBER 1886.

(No. x.) LIFE ASSURANCE ACCOUNT.

s. d. _£ s ,_

Anloultt of life assurance fund at tile beginning of the )'car ... 1,445,i 19 13 3 Claims under lite policies (after deduction of shins re-assurcd_ . 135,36o iS lo

Surrenders ...... • ......... 7,499 7 ii

Premiun_s, after deduction of re-assurance premiums :-- Annuities ............... 14,3S6 19 i l

New premiums ...... L'III,II5 2 3 Commission ............... 29,693 l 5

• Renewals ......... 285,825 6 5 Expenses of management ............ 11,275 12 3
396,940 8 8

Amount written off House property . ........ 1,5oo o o

Cousidtration for annuities granted ......... 65,15o x6 3 Amount of life assurance fund at the end of the 3'car, as

lnterest and rents ............ 57,xo 5 2 o per Fourth Schedule ; ........... 1,764,599 19 lo 4-

1Z'I,964,316 o 2 i ,(1,964,316 o 2

Jl ........ , ,,

(No. 2.) SICKNESS AND ASSURANCE ACCOUNT.

L s. a. £ _ a.

No new business transacted for many years, i Claims " •........... 39 4 3

Amount of ,-ickness and assurance fund at the beginning of Commission .............. i 4 o

" the )'eat • .............. 577 x5 o Sickness and assurance fund at the end of the year, as per

19remiums ............... 32 z 5 Fourth Schedule .......... 593 i5 8

Interest ............... 24 7 6

£634 3 Ix _'634 3 I[

, PO0001201 i

0164-004



L]FE ASSURANCE COMPANIES AcT, IS70.--FouRTH SCHEDULE.

1L_LANCE SHEET ov THE PRUDENTIAL ASSURANCE COMPANY LIMITED (ORDINAIC_" 13RANCll}

ON THE 3IST DECEMBER I886.

IJ
LIABILITIES. _ s. d. ASSETS• s ,t

-'_ Life assurance fired ............ i,764,599 x9 io Mortgages oia property within the United Kingdonl .. 555.376 i 7 i

Sickness and assurance fund ......... 593 15 8 Loans on tlm company's policies ........ 47,I45 4 o

Claims ulidvt life policies admitted ......... 1,79o o 4- Investments :-

In British Government securities (_355,ooo Consols) ... 350, 218 13 7

Bank of England Stock ......... 29,4s3 6 _o

Indian and Colonial securities ........ 2-'2,25o 3 6
b i

)_ Foreign ditto ......... 12,o_I 1_ 6

Metropolitan Board of \Vorlts Stock ...... to2,508 io o

Railway and other Debentures and DebeJ_ture Stocks .. i3o,5o2 6 9

Ditto shares (Preference and Ordinary) ..... 2o,471 2 9 to_

House property ............ _54,939 8 _1

Reversions ............... ,o5,69J 19 _o

Agents' balances ............ 18,o25 17 4

Outstanding premiums ............ 12,I9I o 2

I Ditto interest and rents ......... xa,x67 9 9

Cash--

On deposit ..... L48,ooo o o

: On current account ...... z5,77o 3 lo

In hand ......... ioo o o
63,87o 3 io

" , Z'I,766,983 15 xo _'i,766,983 15 xo

THOS. C. DEWEY, _ EDGAR HORNE, Ckat'rmdtt.
WILLIAM HUGHES ] Maxagers. HENRY HARDEN, )

't,V. j. LANCASTER, St¢rt_ry. PATRICK FRASER, J_ Directors

VCehave examined, month by month, the various receipts and payments of the Prudential Assurance Company Limited.

We have also examitled the foregoing Accounts, find them to be correct, and hereby confirm the same. We have seen and examined the various securities.

JAMES ALLANSON, }
THOMAS VCHAI{RIE. Audilvrs.
THOMAS HENRY COLE,

t

P00001202

0164-005



• ........... '............. ' ]11
"_-_ '-_'.i l| II I I! ° I'II "_ | II [ II • J III ' T'II i'Iii "-- II --

i LIFE ASSURANCE COMPANIES ACT, 1870.--THIRD SCHEDULE.

REVENUE ACCOUNT OF THE PRUDENTIAL ASSURANCE COMPANY LIMITED (INDUSTRIAL BRANCI[)
] FOR THE Y_AR ENDING 3IST DECEMBER Z886.

LIFE ASSURANCE ACCOUNT.
.£ s. d. • [ s ,i

Amount of life assurance filnd at the beginning of the year ... 4,°34,445 5 o Claims under life policies ... ......... 1,123.427 '3 ,o

"t. Contingency Fund transferred ......... xoo,ooo o o Surrenders ............. 4.7 °6 9 9

• _ Premiums ............... e,911,295 5 9 Commission :--

Interest tmd rents ............ 153,556 19 7 Salaries of 9,402 Agents for the weekly col-":. lection of prenfimn from 7,o53,729 policies £516,659 3 6

t I Special New Business charges ... 274,239 6 6
I 79o,89,_ to o _:_

] i Expenses of management :--L
I Policy, Postage and Receipt Stamps (Head

Office only) ......... ff32,782 x3 i

Superintendency charges and Medical fees t t6,93o 6 3

Head Office Expenses (including Printing

I and Advertising) ......... x85,546 18 i
335,259 17 5

i Amount written off House property . ........ 2,ooo o o

,, : Ditto Furniture and fittings ...... i,ooo o o

, i Dividends to Shareholders ............ 5,ooi 15 o

I ! Amount of life assurance fund at the end of the 3,ear, as per

: Fourth Schedule ............ 4,937,oo3 4 4

j I .• i_7,199,297 zo 4 g'7d99,297 Io 4
i

I;

i
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LIFE ASSURANCE COMPANIES ACT, I870,--FouRTH SCHEDULE.

BALANCE SHEET or THE PRUDENTIAL ASSURANCE COMPANY LIMITED (INDUSTRIAL BRANCIt)

ON THE 3IST DECEMBER 1886.

LIABILITIES. £ s. d ASSETS. // s d.

Shareholders' capital ...... _8o,o28 o o Mortgages on property within the United Kingdom .. 22,363 16 o

_,,. Life assurance fund ...... 4,937,003 4 4 ' Loans on Municipal and other Rates ......... 1,40_,459 19 IO

-- 5,°x7,°31 4 4 City of London Corporation Bond_ ......... 49,_¢75 o o
Investments :-

Claims under life policies admitted ......... 27,938 I8 o
In British Government securities (_60o,ooo New 3 per

cents.) ............... 653,1o7 5 o

Railway and other Debentures and Debenture Stocks ... 728,974 11 2

Freehold Ground Rents ......... 1.3o9,o32 6 I

. • House property--
Freehold ...... _524,664 _o Io

Leasehold ..- _ .... 4,365 4
529,229 x5 6

Scotch Feu Duties ............ 7,499 I5 6 -q
Reversions ............... 23,697 a 5

Furniture and fittings ............ 2o,5oo o o !

Loans upon personal security . ........ 712 _o o

Agents' balances ............ 4,t4 / 9 i

Outstanding premiums ............ I32,9_5 J4 Jo

Outstanding interest and rents ......... 5o,938 x2 7

Cash in hands of Superintendents ......... x6,986 6 3
Cash--

On current account ...... _26,2t 5 t8 r

In hand ......... 250 o o

::' 26,465 I,_ I

_5,o44,97o a 4 _'5,o44,97o 2 4 i

THOS. C. DEWEY, ]. EDGAR HORNF, Chairman.
WILLIAM HUGHES, J Managers. HENRY HARBI"N. )
W. J. LANCASTER, Secretary. PATRICK FRASI:R, j" Divect,,rs

We have examined, month by month, the various receipts and payments of the Prudential Assurance Company Limited.
We have also examined the foregoing Accounts, find them to be correct, and hereby confirm the same. We have seen and examined the various securities.

JAMES ALLANSON. }
THOMAS WHARR[E, ,qadtlors.

z6tll Ftbruary z887. THOMAS HENRY COLE,

t
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