
PRUDENTIALASSURANCECOMPANY,
LIMITED.

THIR T Y-NINTH ANN UA L R E P OR T,

FOR THE YEAR ENDING 3rST DECEMBER I887.

HE DIRECTORS have much pleasure in presenting their Report
and Accounts for the year I887. •

The total assets of the Company have been raised from £6,811,954 to

,/_7,867,103, being an increase of £1,058,149 during the ),ear.

x

O_RDZNA R Y B_RA NCH.

i:

The number of policies issued during the year was :37,450, assuring

the sum of£3,903,635 and producing a New Annual Premium Income of £192,109.

,3

;i The Premiums received during the year were £535,131, being an increase

of £138,191 over the year r886.

The claims of the year amounted to £168,257. The number of Deaths

was 1071, and 39 Endowment Assurances matured.

The number of Policies in force was 115,451.
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INDUSTRIAL .BRANCH.

The Premiums received during the )'ear were _3,058,501, being an

increase of .-_147,206. g

The Claims of the year amounted to a_1,204,823. The number of

Deaths was 142,665.

The revision of the Tables of the Industrial Branch (in all cases in

favour of the Assured), which was alluded to last year, has been much

appreciated by the Policy-holders. ]'he effect has been to add more than

ag30,O00 to the amount paid in the )'ear for Claims, owing to the increased
I

.f

benefits thus afforded. J

There is :t slight increase in the rate of expenditure of the Branch arising

mainh from two items both of a temporary nature. The commission has been

increa::ed by the bonus to the .-_gents which was promised at the last Annual

Meeting, and the Head Office exFenses by the heavy cost of the quinquennial

valuation.

The number of Policies in force was 7.599,554, including 89,9.32 Free

Policies.

The retiring Directors are Messrs. Ha_<H:x, l't'<;l_ & Rum, who offer

themseh'es for re-election.

The Auditors, Messrs. AH..xasox, and \\" n.\ l<i<ll:, also offer thenlselves

for re-election.

The Directors have again apFoi,_ted tee Roy. T. H. COLt: as additional

Auditor.

EI)GAR HORNE,

HoLBORN lIARS, C/lal',Vllltlll.

t6//: .lgc/,rua rv I SS S,
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f
GENERAl. BAI.ANCI'.7. SItI-ET c_t: "rtl,;. PRUDENTIAl. ASSURANCF. COM1)ANY I.IMI'I'EI)

ON TIll.: 3l.'4T DI.'CI-MI:EI-_ lg_q 7.

i

I.IAI_II.I'I'IES. _ ._. ,L i. A.qSI'71"S. _ s. d.

Sharchohlers' cal,hal ............ ao).ooo o o British Government securities, Consols and New 3 per Cents. I,o53,99a 6 Io

()rdinary llranch funds ............ a,a25.557 5 5 Railway and other l)ehenturcs ......... i,o8o,38z a 5

Industrial |Danvh fuml ............ 5..lo,),,qz7 1] 6 l.oans on hlunic'ilml and other Rates ......... r,5'6,o7o 19 IS

('laims ululer li¢' l,,li,'ics a,hnittv, I ........ 3r.717 13 ,I l"rcehold Ground l-tents and Scotch l"eu l)nties ...... 1,4.g7,815 3 to

Metropolitan Board of Works Stock and City of I,ondon I_omls ]6o,568 Io o

Ikmk of Fngland Stock ............ 44,3ol 16 io

l:rcehold and lcasehold property • ........ 665,5o_ 14 o

Indian, Colonial, and Foreign {;m'crnmcnt securities .... 17o, 149 17 6

Ruvcrsions ............... t24,o93 6 o

Railway and other shares ............ 2o,413 i lo

! ]%lortgagcs ............... 653.443 5 7

l.oans on the Company's policics ......... 6,,o42 5 3

' Furniture and fittings ............ r9,5oo o o

l.oans upon personal security • ..... 7,2 ,o o

Outstanding prcmiums ......... w68,5z9 r4 7 t[J

Cash in hands of Superintendents and Agent_.' I,alam'es ._ "8.367 ]8 r !

()utstanding interest and rents ......... 66,669 = 8

('ash--On deposit,_'urrent ac_-ounts, and il_ hand ... a45,548 15 6

Z. 7,867, t oz IO Io
i i.._7,861,1oz =o Jo"' - ........... " _, +rl
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LIFr: ASSURANCE COMPANWS ACT, 1870.--THIRD SCIIEDUI.E.

|

REVENUE ACCOUNTS ov "r.e I'RUI)ENTIAL ASSURANCE COMI'ANY LIMITED (ORDINARY BRANCIt)
FOR TIlE YEAR ENDING 31ST DECEMBER I887.

(No. x.) LIFE ASSURANCE ACCOUNT.

.............. iS--_. i. -................... .Z, .,.,:.
.\mount of lift: assurance fund at tile Claims under life policies (after deduction of sums re-assured) ... isg, t29 6 o

beginning of the year ...... ._,,764,599 19 io Surrenders ... Io,746 ,6 4
Amount transferred from the Industrial ; ...........

I Annuities 22,93t t o
Branch under the provisions of the 1 ...............

l'rudential Assurance Comlmny Act, Commission .............. 38,599 5 6

i875 ......... 35,4oo o o l Expenses of management ............ I4,959 18 o

t,799,999 I9 xo Amount written off House property ......... i,ooo o o

l'rcminms, aftcr deduction of re-assurance premiums ... 535,I3o t2 9 Amount of life assurance fund at the ctad of the year, as

Consideration for annuities granted .......... 68,3o 5 3 8 per Fourth Schedule ............ 2,225,o41 t i o 4-

Interest and rents ............ I 67.972 1 7

l "_-:2'47x'4°7x7 io : ,-_'2,47h4o 7 17 toi

(No. 2.) SICKNESS AND ASSURANCE ACCOUNT.
.......... _ ............

Z" s. ,:. i Z .,. e.
, No new business transacted for many )'ears. Claims ............... *27 9 9

Amount of sickness and assurance fund at the beginning of Commission and Expenses ...... i...... 2 18 6

4 the )'ear ............... 593 15 8 Sickness and assurance fund at the end of the year, as per I

l'remiums ............... 29 5 2 Fourth Schedule ........... _ 5x5 x4 5

Interest ............... _'3 t io t

i ,:_646 2 S "_"_ i ,_646 2 8
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LIFE ASSURANCE COMPANIES ACT, I870.--FouRTtI SCIIEDULE.

BALANCE SHEET OF THE PRUDENTIAL ASSURANCE COMPANY LIMITED (ORDINARY BRANCH)
ON THE 3IST DECEMBER I887.

" ASSETS. .£ s. d.
LIABILITIES. .£ s.d.

ire assurance fund ........ 2,225,o4i x i o Mortgages on property within the United Kingdom ... 638,934 2 2
.... I 6i,o42 5 3

ckness and assurance fund ........ 515 14 5 , Loans on the Company's policies .........

laims under life policies admitted but not yet paid .. 2,293 9 o I:, Metropolitan Board of Works Stock ......... 135,693 to o
Investments :-

In British Government securities (.£375,ooo Consols) ... 37o,48t 19 4

... 44,3oT x6 IoBank of England Stock ......

Indian and Colonial securities ......... 458,168 6 o

Foreign ditto ......... ii,98t it 6

Railway and other Debentures and Debenture Stocks ... 174,938 i o x t
!

Ditto shares (Preference and Ordinary) ...... 2o,4t3 i Io

House property ............ 83,939 8 i i

...... [o4,83I 14 8, Reversions ......

... 41,987 It IoOutstanding premiums .........

Ditto interest and rents ......... 1_,8tx x2 6

Cash--

On deposit ...... A_2°, °°° o o

On current account ...... 49,225 2 8
i

In hand ...... ioo o o I

69,325 2 8,-_'2,227,85 o 14 5
,£2,227,850 14 5

....... EDGAR ItORNI', Chairman.

THOS. C. DEWEY, _ M'anagers. HFNRY HARI3I:N, "_
WILLIAM HUGHES, ) I',OBEI_,T BARNES, J

Dt'ra'lors.

W. J. LANCASTER, Secretary.

We have examined, month by month, the various reeei.ptsand payments of the Prudential Assurance Company Limited.
We have also examined the foregoing Accounts, find tlaem to be correct, and hereby confirm the same. we have seen and examined the various securities.

JAMES ALLANSON, 1TIIOMAS WIIARRIE, Au,litars.
TIIOMAS III';NRV COLE, .
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l |_J].'J," /_,_,,%|T]-_AN('|._ COM|'._.NJE_ ./_('T, ] _70.--'I')JJR]) S(')|]'_|)U|.]';.

I-<EVI_N[*E ACCO[INT (w 'my. i'R(_DENTIAL ASSURANCF. COMPANY I.IMITEI) (INDUSTRIAL BRANCIt)

l;ol< TIlE YEAR I';NI)IN(; 3I_1 ' I)ECI:?dl;EI_, 1_/.

LIFE ASSURANCE ACCOUNT.

.... /- Z" _. ,/.
..\mount of life assurance fund at the beginning Claims under life policies ............ t,2o.i,823 7 6

of the )'ear ...... ,._4,937,oo 3 4 4 Surrenders ............... 3,$76 3 o

t I.css amount transfcrred to Ordinary ],ranch ('(,remission :-
under the i,r,,visions of the l'rudential Salaries of _o,o46 Agents for the weekly col-

..\ssuran(',: COral,any Act 1875 ... 35,400 o o lection ofl)remium from 7,51o,_2_,policies _57 o 49 t 16 io

4.9ol,6o3 4 -1 Special New Business charges ... 3vz,929 t 5 6

I'remimlm .............. 3,o58,5 ot 4 i . -- - - 883,421 ,z 4 O',

i Intcre,.t :m(1 Rcnts ............ /75,978 7 _ I':xl)cnses of ma/mgement :-
Policy, Postage and Receipt stamps (Head

Office only) ...... 37,868 9 6

I Superintcndency charges and Mc(lical fees /29,493 3 to

Head Office expenses (including Printing,
Advertising, an:l expenses of Quinquennial
Valualio/_) ...... 2t4,472 7 io

....... 381,834 t 2

..\mount written off House property . ........ , 2,ooo o o

])itto Furniture and fittings ...... i t,ooo o o

l

Dividends and Quinquennial Bonus to Simrehohlers I" 249,600 o o
Amount of fife assuran(e fund at the end of the }'ear, as per ;

: , ]"ourt]', .qche(l,_e ............ i 5,409,827 I I 6 t

I' (,_",'36, °8" '5 6 [ Z'8,,36,o82 15 6 I
--- .... , [ ] ........ 7- -7 .--
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LIFE ASSURANCE COMPANIES ACT, I870.--FouRTtI SCHEDULE. !:

BALANCE SHEET OF TIlE PRUDENTIAL ASSURANCE COMPANY LIMITED (INDUSTRIAL BRANCH) ,.:
ON THE 3IST DECEMBER i88 7. =i._;'.

• , ._-

LIABILITIES. .£ s. d. ASSI;TS. .6" s. d. :'"

hareholders' capital ...... .£2oo, ooo o o Mortgages on property within the United Kingdom .... t4,5o 9 3 5
.ife assurance fund ...... 5,4o9,827 ii 6 Loans on Municipal and other Rates ......... ] t,516,o7o 19 ii

5,60%827 ii 6 City of London Corporation Bonds ......... ! 24,875 o o

;laims ul_der life policies admitted ......... ] 29,424 4 I z ! Investments :-- I
I In British Government securities (.£69o,ooo New 3 per Cents.) 683, 5 io 7 6]

:1 Railway and other Debentures and Debenture Stocks ... 905,443 x t 6

Freehold Ground Rents ......... r,48o,3t 5 8 4I
i Scotch Feu Duties ............ 7,499 15 6I

House property--
i

Freehold ...... ._576,687 12 31
l.easehold ...... 4,874 12 to_

] 581,562 5 zi

Reversions ............ I9,26i ix 4

Furniture and fittings ............ i9,5oo o o --a

Loans upon personal security ......... 712 _o o
Agents' balances ............ 4,488 4 2
Outstanding premiums ........... ". i26,54a 2 9
Outstanding interest and tents ......... 54,857 xo 2

Cash in hands of Superintendents ......... 23,879 13 xt
Cash--

On deposit ...... .£x2o, ooo o o

On current account ...... 55,973 J2 lo

In hand ......... 250 o o
I76,223 I2 IO

_.,5,639,25t 16 5 i ,_5,639,25I I6 5
I

TIlOS. C. DEWEV, ) Alanagers. EI)GAR ll()RNI':, ('hat'rmatt.WILLIAM HUGHES, )"
HENRY HARBEN, )

w. J. LANCASTER, Secretary. ROI',ERT BARNES, J" l) t'r¢ctors.

We have examined, nkonth by month, the various receipts aml lmymems of the l'rudenlial Assurance Corn _any Limited.
We have also examinekl the tbregoing Accounts, find them to bc correct, arm herchy emit rm the same. We have seen and examined the vari,,us sei'uritics.

JAMES ALLANSON, I
41h February I888. THOM A S WHARRI E, Auditors.

THOMAS HENRY COLE,
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PRUDENTIAL

AssuranceCompanyLimited.

0

DIRECTORS' REPORT

• STATEMENT OF ACCOUNTS.

l'_'r the }'ear ep;dt_'tg"31st DeceZ'r, 1887.

.l'rlntcr_ : SII, J_t.f II (,_.fi[-*,lc)s t_ _t)xs. Lor]d-II,
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