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PRUDENTIAL ASSURANCE COMPANY,

LIMITED.

FORTIETH ANNUAL REPORT.

For THE YEAR ENDING 31ST DECEMBER, 1888.

I HE DIRECTORS have much pleasure in presenting their Report

and Accounts for.the year 1888S.

ORDINARY BRANCH.

The number of policies issued during the year was 42,475, assuring

the sum of £4,399,769 and producing a New Annual Premium Income of £235,487.

The Premiums received during the year were £718,848. being an increase

of £183,717 over the year 1887.

The claims of the year amounted to £210,066. The number of Deaths

was 1,358 and 52 Endowment Assurances matured.

The number of Policies in force was 146,966.
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INDUSTRIAL BRANCH.

The Premiums reccived during the year were  £3,256,346, being an

increase of £197.845. -

The Claims of the vear amounted to £1,231,186.  The number of
Deaths was 142,751

The expenses are one-and-a-quarter per cent. lower than those of the

previous  vear.

[t is a source of much satisfaction to the Directors to be able to
statc  that their efforts to promote the stability of Industrial Policies
continue to be most successful, for, notwithstanding  the  enormous increase in
this Branch during the past two ycars, the average duration of the 8,063 493

I's
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oficies 1 1orce on Jist ecember last 18 now no jess than six years.

Upwards  of 40,000 Free Policics have been granted during the year
to those Policyholders of five years' standing who have desired to discontinue

their payments, the total number now in force being 128,135.

The  total asscts of the Company have been raised during  the ycar
from £7,867,103 o £9,302,007, b(:ing an increase of £1,434,904.

¢ detailed  statement

With this Report 1s issued a supplement. givin
of the various securities in  which the accumulated funds of the Company

have been invested.

The retiring Directors are Dk Frasek, Do Cross, and Mr. H. .\

Haksey, who oifer themselves for re-clection.

The Auditors, Messrs. Arnravsox, and Wrharrie, also offer themsclves

for re-clection.

The Directors have again appointed the Rev. T, H. Core as additional

Auditor.
Eonaak Horwy,

THorrory Baks, Clairman.

20t february, 1884,
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GENERAIL BALANCE

LIABILITIES.
Sharcholders’ capital
Ordinary Branch funds
Industrial Branch fund
Claims under life policics admitted

-

SHELT

or 1 PRUDENTIAL ASSURANCE COMPANY LIMITED

ON THE 3IST

£ s .

200,000 O

2,819,098

e

6,272,560

~I
w

10,348 5 11

£,9,302,006 16 10

Decembsrir 1888,

ASSETS. £ s d
British Government securities (Consols) 1,188,068 15 3§
Railway and other Debentures 1,573,354 19 7
l.oans on Municipal and other Rates... 1,705,279 1 6
I'rechold Ground Rents and Scotch Feu Duties ... 1,757.087 14 9
Mctropolitan Board of Works Stock and City of London Bonds 160,568 10 o
Bank of England Stock ... 44,301 16 10
Frechold and leasehold property 704,436 15 11
Indian, Colonial, and Forcign (Government securitics o 62508 o 6
Reversions 125,316 7 4
Railway and other shares ... 17,794 4 1
Mortgages 853,796 19 3
Loans on the Company's policies o 72,244 14 ©
Furniture and fittings 17,500 o o
T.oans upon personal sceurity : 705 o o

Outstanding premiums 203,819 2 2

Cash in hands of Supcrintendents and Agents’ balances 37,623 16 10
Outstanding interest and rents e 74,158 0o 3
Cash --On (]cp(‘)siN)‘ current accounts, and in hand ™ 80,801 18 5

i 49,302,006 16 10
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VAT LIPS

Lavie Asstrance CoMmpaxirs Act, 1870.—THRn SCHEDULE.

REVENULE ACCOUNTS or rne PRUDENTIAL ASSURANCE COMPANY LIMITED (ORDINARY

vor rE YEAR ENDING

s DEceaser, 1888,

No. 1 LIFE ASSURANCE ACCOUNT.

Anwount of lile assuranee funil at the
beginning of the year ..

Premiums, after deduction of re-assuranee preminms

Consideration for annuitics granted

Interest and rents

£ 3,143,450 12

.

X3

1

-

(No. 2) SICKNESS AN

| JARRE
No new business transacted for many years.

Amount of sickness and assurance fund at the beginning of

the year 515 1.4
Premiums . 20 5
Interest 21 17

£566 17

d.

Clhums under life policies {after dednction af sums reassured)
Surrenders

Annuitics

Commission

Fxpenses of management ...

Amount written off House property

Amount of life assurance fund at the end of the year, as

per lFourth Schedile

D ASSURANCE ACCOUNT.

Clanns

Commission and Expentes ...

Sickness and assurance fund at the end of the year, as pur

Fourth Schiedule

N 1

o

BRANCH)

/. s d.
210,027 14 §
13,08 7 8
28,886 12§
51,800 11 4
20,078 5 4
1,000 © ©
2,818,562 1 9 +
|
CL3ranaso 1z 11|
£ v d
2707 1
218 0
-
536 1 9
A 500 17

P00001242

0184-004




Lire AsSURANCE (COMPANIES Act, 1870.—FOURTH SCHEDULE.

BALANCE SHEET or THE PRUDENTIAL ASSURANCE COMPANY LIMITED (ORDINARY BRANCH)
ON THE 31ST IDECEMBER, 1388.

-

e — -

-
l T

LIABILITIES. . £ AN ASSETS. ‘ £ 5. d. %
fe assurance fund | 2,818,562 1 9 i Mortgages on property within the Urited Kingdom 839,637 8 5 ‘
ckness and assurance fund ‘ 536 1 9 . Loans on the Company’s policies . =2,244 14 © | M
‘aims under life policies admitted but not yet paid : 976 13 © ~ Metropolitan Board of Works Stock ... s 135,693 10 ©
‘ | Investments :—- l
‘1 In British Government securities ... . 494,220 17 11 ‘
\l | Bank of England Stock . 44.301 16 10 ‘
| . Indian and Colonial Government securities ! 613,307 9 © ‘
lﬁ Foreign ditto ] 11,781 11
‘\ Railway and other Debentures and Debenture Stock L 255,546 14 10
i“ Ditto Shares (Preference and Ordinary) [ 17,794 4 1 on
\ House property I . 76,885 5 7
\ Reversions 125,316 7 4
l. Outstanding premiums e, 68,711 11 4 '
\ Ditto  interest . 9,704 11 8 ‘
Cash— |
\ On deposit £28000 0 © | t
,‘ On current account ... 26,828 14 ©0' ‘.
||‘ In hand 100 © ol “
] SR 54,028 14 © |
\! 42,820,074 16 6 1 £ 2.820,074 10 0 1
[ T —_. : - [ T
THON, G Mo, ) s i TARNES.
W. J. LANCASTER, Secretary. . PATRICK FRASER, 1 700
Ve have examined, month by month, the various receipts and payments of the Prudential Assurance Company Limited.
We have also examined the foregoing Accounts, find them to be correct, and h=reby confirm the same. We have seen and examined the various securities.
P SN
MAC HARRIE, Auwditors.
THOMAS TENRY COLL, ’
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REVENUE ACCOUNT or 11

Amount of life assurance fund at the beginning

of the year
I'remiums
Interest and Rents

LT T s i —— g b = e

Livi: Assurance Couvpeaxies AT, 1870.—Tikn  Sciepuee.

PRUDENTIAL ASSURANCE COMPANY LIMITED (INDUSTRIAL BRANCIH)
For rir YEAR ENDING 318t Drecemper, 1888.

12

LIFE ASSURANCE ACCOUNT.

£

S,

9

0O 0 0O W

A s d
Claims under hife policies 1,231,185 19
5,400,827 11 0 Surrenders 4,812
3,256,346 6 1 ~ Commission :—
197,145 113 Salaries of 10,588 Agents for the weekly col-
Jection of premium from 7,935,158 policics £583.928 6 6,
Special New Business charges 339,725 1 ©
T 923653
lixpenses of management 1 —
Policy, Postage and Receipt stamps (Head
Office only} 39,155 16 7
Superintendency charges and Medical fees 146,573 3 9
Head Office expenses (including  Printing
and Advertising) 192,378 5 2
I 378,107
‘ Amount written off HHouse property ... e 2,000
: Ditto Furniture and fittings 1,000
| | Dividends and Bonus to Shareholders ... 50,002
! 'l Amount of life assurance fund at the end of the year, as per
) 6,272,560

FFourth Schedule

I 48,863,319 8 10 ',CS,&’:S'S")

(’ o

10
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Love Nsstrascor Coarasies Ao, 18700 ook Scuro g,

BALANCE SHEET ov rng PRUDENTIAL ASSURANCE COMPANY LIMITED (INDUSTRIAL BRANCIH)
ON THE 31T DuceMpEr, 1888,

LIABILITIES, A ASSIETS. A sl )
Sharcholdos capital B 4200000 0 © Mortgages on propetty within the United Kingdom 14.139 10 10 l
Fafe assurance fund 6,272.560 7 3 Loans on Municipal and other Rates ... . 1,705,279 1 0O
City of London Corporation Bonds .. 23875 o o [
Invesiments : —

7
- 0,472,500 7 3
Chams wader hite palicies admitted - 9370 12 ‘
i In British Government sceuritics o 693.847 17 O

Raitway and other Debentores and Debenture Stocks B L,317.808 3
Frechold Ground Rents . . L740.357 1ty 3
! Scotch Feu Duties - .. 7:499 15 O
, House property
i I'rechold Lh25413 0 3
1.casehold 2,138 4 1
©627.551 10 4§
Furniture and fittings ... . - 17,500 © o
Loans upon personal sceurity . 705 ) =t
Agents” bakinees . - 5,737 0 3
! Outstanding premiums . . 1y5,107 1o 10
: Qutstanding interest and 1ents . » 04,933 S 7
‘ Cash in hands of Superintendents o 31,386 10 7
] Cash —
! On current aceount 25083 4§
] In hand ... 250 o
254933 405
; 1
J P L6481,932 o 4 ™~ L048%y52 o g
. s © 4
? THOS ¢ l)l'.'\\‘ll\ . b s, LEDGAR JTORNL, Chatrican.
; WHLLIA UGS, S . MENKY HAKRBEN, ) .
i Wo I EANCASTER, Seretany, ) PATRICK FRASER, |}
: We have examined, month Ly month, the various yeceipts and payments ol the Prudential Assmance Company Limital.
’ We have alo examined the Joregoing Accounts, find them to be correct, amd hachy contirm the same. We have seen and exanined the sarions scenrities,
TAMES ALLANSON,

S, CHONAS WMAKKIE, oy bt P0O0001245
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