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PRUDENTIALASSURANCECOMPANY,
LI M I T E I).

" FORTIETH AA,;NUAL REPORT.
y"

:::; FoR THE YEAR ENDING 3IST DECEMBER, I88g.

¢ ;,

HE DIRECTORS have much pleasure in presenting their Report
and Accounts for the year I888.

ORDIArAR Y BRANCH.

The number of policies issued during the year was 42,475, assuring

the sum of 24,399,769 and producing a New Annual Premium Income of 29.35,487.

The Premiums received during the year were 2718,848, being an increase

of 2183,71.7 over the year 1887.

The claims of the year amounted to 29,10,056. The number of Deaths

was 1,358 and 59. Endowment Assurances matured.

The number of Policies in force was 146,966.
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I.\D<.S"'IAI.41." I_R.-I.\CH.

"l'he l'rcmiums rvcciv,-d durin_ the year were £3,256,346, being an

increase of £197,845. ,,,,

The Claims ()f tile re;Jr amounted to £1,231,186. The numbt:r ()f

Deaths was 142,751.

The expenses ;ire one-;tnd-a-quartcr per cent. ]ow(:r than those of the

previous vt:ar.

It is a source of mucl_ satisfaction to the l)irectors to be able t.

state that their efforts to promote the stability of Industrial Policies i

continue to be most successful, for, notwhhstanding the ¢-normous increase in
J

this Branch during the past two years, the ,tverage duration of the 8,06_'293 t
Policies in force on 31st Deceml)er last is now n_ less than six years.

Upwards of 40,000 Free Policies have l)ecn granted during the year

to tllose Policyholders of five years' standing who have. desired to discontinue

their payments, the total number now in force being 128,135.

The total assets of the Coml_;m.v have 1)cen raised during the year

from £7,867,103 to £9,302,007, being ;m increase of £1,434,904.

\Vith this Report is issued a supplement. ,_iving ;t detailed statement

of the various securities in which the accumulated funds of the Company

have been invested.

The retiring l)irectors are l)l<. l:l<x_H< I)R. CJ_oss, and Mr. H. .\.

|-lakm:x, who oiYer themselves for rc-ch:ction.

The .\uditors, .Messrs. .\H.._x>ox, ;rod \VII.\I<RII-:, ;tlso offer themsel;'es

for re-election.

"l'hc l)irectors have ag,'/tizl /q,pointcd the Rm. T. It. CoLl-: as additional

.\uditor.

I': ,,; .x I< tt ul_ xl:,

] l, ,l]:, 'l:.\ I; xl<-, C/,',I/*'HmII.

21'1 /'i'l,.,llarl, 188¢1.
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f GENF. RAI. I_;\LANCE SIIEET ¢,v "rl,_.: I'I_.UI)F.NTI.\L ASSURANCE COMI'ANY I.IMITED

o_ ',I,l.: 31s'r l)_cJ,:,_tm,:k IS88.

I,IABILITIE5- _, s. d. ASSETS. _. s. d.

Sharchohlcrs' capital ............ 200,000 o o British {;ovcrnmcnt securities (Consols) ...... i,s88,o68 15 5

Ordinary Hranch funds .......... 2,8'9,098 3 6 Raihvay and other l}cbcnturcs ......... 1,573,354 19 7

Industrial Branch fund ........... 6,-'7-_,56o 7 5 I.oans on Mmli,:ipal and other Rates ......... 1,7o5,279 l 6

Claims under life policies admitted ......... ]o.348 5 iz I:rcchohl (;round l,'cnts and Scotch Feu I)utics ...... 1,757,o87 '4 9
Metropolitan I:loard of Works Stock and City of London Bonds , ,6o,568 Io o, o

i Bank of England Stock ............ 44,3 °t ,6 io

Freehold and leasehold property ...... 704,436 15 ]

Indian, Colonial, and l,'orcign (;ovcrnmcnt securitics 625,o89 o 6 ¢.,,

Reversions ............ 125, 3t6 7 4

Raihvay and other shares ......... t7,794 4 i

Mortgagcs .............. 853,796 19 3

l.o.ms on the Company's policies ...... 7",244 ,4 o

• l"urniturc and tittings ............ 17,5oo o o

l.oans upon personal security ......... 705 o o

_63,8[ 9 " 2
Outstandi,lg premiums ...........

Cash in hands of Superintendents and Agents' balances ... 37,623 16 to

()utstanding intcrcst and rcnts ......... 74,158 o 3

i Cash -On dcpdsit,_currcnt accounts, and in hand ...| 8o,86z t8 5 '

T ,,_9,3o2,oo6 16 Io ,._,9,3o2,oo6 16 ]o I
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l.lv;.: A_sc-_.x,xcJ.: Co_lp,xxJEs ACT, IgTO.--'FIll_l, .qc_ll.:l_'_.1.:.

_" RI,_VI-NLII'_ .\CC()t:N'I._ _,r 't,_.: I'RUI)I'_N'I'IAI. A._SIiRANCI£ COMPANY I.IMITI'_I) (()RDINAIC.Y BRANClt)

I'_H t "IIIE YI,AI ( I._NIHN(; ._IS'I" ])l.iCl.:XllH,_l_.. I_N.

No. I., LIFE ASSURANCE ACCOUNT.

j ..... /. /._ .,.. ,/.
' .\m,,unt .f lilc ;,...,urame fun,I :,t iI,c (l:u,us ,,n,lcr lirc i,,lick.s (:,fie,. ,Icdu, ti,m ,,f ,urns ,c: .,u'c,l', ... 21o,o27 t4

l,c._ilming ,f the )'c;ar ............ 2.-'25,o.1i I t o .qurrondur., .............. 13,oS9 7 8

l'rcmium% nfter dcdumi-n of r,2-nssur:ulct: picmiunls -.. 518._4_ 7 2 Anmlitic_ ......... 2S,SR6 12 5
, Considcrnlion f_,rannultics u,r:mlcd ....... i _3,31,_ _t _i Commis._ion ............ 51,8oC, i i 4

[lllL'rc_,land rcllts ........... _6,_'12 2 Io ]:,xpc'l_se_;of llhqll._,_e]llelH 2o,o7S 5 4
' _ Amount written off l[ouse ]_roperI)' . ........ t,ooo o o

,'_11}olln[ of lifu ;I_SUr;III('C ['Ulld :it the end of the ),car, ;is
per l"ourth _cheddle ............ 2,S,:4,562 _ 9 -l_

i

._o3,t43,45 o z2 zz _ ,' _.,3,t43,45o _2 _

(No. 2.) SICKNESS AND ASSURANCE ACCOUNT.

! ,, ./_; .... t. I, f. ,-. ,t.
4
".' No new l,u_it:c_s transacted for many years. Claims ............ .-'7 t7 t

: .\mount of sit'km_.ss and assurance fired .at the bcginniug -f Commission and F.xpen,cs ........... 2 iS c,

the },ear ............... 5'5 t.l ,5 Sickness and assu_am'e fund :tt the end of the )'ear, as I,cr "
lhenfiums .............. 29 5 2 l,'ourth Scl,edule ............ 536 _ q ,

/

: Ilnterc-;t .............. 2t _7 9

._£5r,6 _7 4 _5 6o ,7
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°

LIFE ASSURANCE COMPANIES ACT, I 870.--- FOURTH SCltEDULE.

BALANCE SHEET or THE PRUDENTIAL ASSURANCE COMPANY I.IMITED (ORDINARY BRANCH)

aN THE 3rST D_.:CEM_ER, I888.

LIABII.ITIES. ._7 s. d. ASSETS. _, s. d.I
fe assurance fired ............ 2,8t8,562 J 9 Mortgages on property within the United Kingdom ... 839,637 8 5

f .
ckness and assurance fired ......... 536 r 9 Loans on the Company's policies ......... 72,244 14 o

iaims under life policies admitted but not yet paid .. 976 i3 o Metropolitan Board of Works Stock ......... ! 135,693 io o

Investments :--

In British Government securities ......... 494,220 I7 1 i

]:lank of England Stock ......... 44.3oT I6 ro

Indian and Colonial Government securities ...... i 6t3,3°7 9 o

Foreign ditto ...... i Ir,78t tI 6

Railway and other Debentures and Debenture Stock ... 255,546 I4 1o

Ditto Shares (Preference and Ordinary) ... r7,794 4 I ,_,,

House property 76,885 5 7

Reversions ............ i25,3r 6 7 4

Outstanding premiums ......... , .,. 68,711 I t 4

Ditto interest ......... 9,7o4 rl 8
Cash--

On deposit ...... .._'28 ooo o o I

On current account ...... 26,828 14 o '

In hand ...... too o o
¢

....... 54,928 _4 o

i.£2,820,o74 16 6 .£2.820,074 16 6

TIIOS, C. ])EWEY, _ _tfanagcrs. EI)(;AR IlORN].:, (Vmir/_/,m.
WILLIAM ItUGttES, ) IIF.NRV IIARBI';N. l l)t',,,/,o-.,.
W. J. LANCASTER, .5"ccretary. PATRICK l"l¢.ASt,;l(, }

We have examined, month by month, the various receipts and payments of the l'rudential Assurance Company Limited.
We have also examined the _regolng Accnunts, fiud them to be correct, and hereby confirm the same. We have seen and examined tile various .,eeurities.

JAMES ALLANSON, j
Tl IOMAS WIIARRIE, ..tu,h't,,rs.
"I'/I¢)MA,_ /II"NRV ('()I,[,],
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].ll.l" AS.SL:I_ANCI,: _ttxlj'.kNl|.:.'-; ,"_(:'t', 1_70.--'I'IIII-H._ GCJII,;]]UI.I.;.

REVENUE ACC()UNT _,. 'rJJ].: PRUi)ENTIAL ,'\.qSUI{,.\NCI;. COMPANY I_IMI'I'EI) (IN I)U.STRIAI. I_RANCI])

]"OR TIIF YI{AR EN'JHN_; SI._T ])ECI'.'MIIER, I,_.

LIFE ASSURANCE ACCOUNT.

/j s ,/. ,_ s. d.
.\mount _fflife assurance fund at the I,,_._imfiug Claims under lift.. I,olicies ............ =,"3z,185 19 4

ofthc)'car ............ 5,4o9,827 I I 6 .'qurrcmlcrs ............... 4,812 9 l

I'remiums .............. 3,256,3.16 6 i (kmmfission:--

lntere_.t:md Re.Is ............ a97,145 _I 3 S:_larics of Io,533 Agentslbr the weekly col-

lecti,m fKpremimn from 7,935,_58policics._'583,9-_8 6 6

Sl,ccial New Ilusiness charges ... 339,7_,5 l o

..... 923,653 7 6 <>
I,'.xpcnses of manageg_ent :-

Policy, Postage and Receipt stamps (ltead
Office only) ...... 39,155 16 7

Superintendency charges aml Medical fees 146,573 3 9

ltcad Office expenses _.induding Printing
and Advertising) ...... 1_)2,.t78 5 2

....... 378,,o7 5 _'

Amount written off I louse property ......... 2,ooo o o

I)ii'to 1,'urniture and fittings ...... i,ooo o o

Dividen<ls and Bonus to Shareholders ......... 5o,oo_ o o

Amount of life assurance thnd at the end of the year, :ts per

Fourth Schedule ............ 6,272,56o 7 5

!R_,S,,$63,3, 9 8 1o _ | ._'.";,863,3, 9 8 ,o
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J.Jl'l': .\:-,:',I I,:A\, I'. L,,XlI'.X3,11._, ,'\! I, l,"i;O. ["i,( I,:III .'_I III I,I I.I.

IL\I..,\NCI,: .'-;III-EI o_ rHr: ]'RUI)]_NTI.\I. A.'-;SUIC.,-\NCE COMPANY I.I.MI'['I,:I) (INI)U_TI,_I.\I. I-_I_..\NL'II)

()N "rlrl.: 31._T ])t.:(:,-:,_tn],:l_, Ig,qg.

I.I ._IH I ,ITI l,:S. j. .,-. ,L ASSETS. .I," s. ,I. i
I

_-h.L.i,,,hk,_" _al,iL_l .. /.2oo ooo o o ._|_Jrt._:ig(.'son l,rol._'Ity _ithin the United Kingd.m ... i4.r._ 9 _o ,o

l.ik :l.,.m.m_ t: fund ... (',272..q6o 7 5 l.oans on Mmfiril,al and olher Rates ... u,7o5,-'79 u 6

_),47-',56o 7 5 (;it)" of l.ondon ('orl)oration ]kinds 2 i,,q75 o o
[ n VL',.i[ l'li ,,.i'i t _; :--

_'l.im. imd_.z lik' l,,,li, k'_,admittL'd . . ,;,37i i2 i l
In ]_rilish (;(wcrmncnt .,,ct:urilics 693.,";.17 o'/ _,

Raihva) an(l oth,..r l)cl)cntnr,_..,-,and l)cl),.:nturv Ht_,_'k,. t,..;t 7,_o,'-1 4. 'J

l"rcchol(l (;Iotmd l_._'nts ..... 1,74,),3,_; l,) 3

Svot(h l"t:tl l)utics ........ 7,499 13 ('

t ] t,)usc ] ,roi,L.rt)

I"rcchold ...... ._6_,3,413 . 3

l.casehoM ...... % t3"5 4 I

":7.55' Io 4

I"urniturc and litting_ .; ......... 17,5oo o o

Lo:3tn'_ tll)l)ll i_err,_)n;ll suftllil) . ....... 705 o o "--i

: .\gents' I):fl:m('cs .......... 5,7.;7 6 3

: ()utst;mdingl,rcnlitnns ......... _,)5,1o7 _o Io

i Outstanding intt.rest and _cnb, ....... 64,153 ,g 7
('a_,h in hands of Sul)crintcndcnts ......... 3_,8S6 Io 7

:.

] Ca_,h --
! ()11 vt.ilrcllt ;Io'ount ...... :5./)_._, 4 5

In hand ......... 250 o o

25,';,,U 4 5

i £(;,4_t,t)32 o 4 "'_" ./7(,,.1,v_,,3.32 o 4

'_ lilt)"., i" I)l'),\l:\. I .1/,I;,,I.VH., ' I'JlI(i.\R IIURNI':. ('h,lil'l,,',lll.

\_,111.1_.3.1I1(_;111._, I III':NI-:V IIAI_.]IEN, i I)i_z',h,L,.
V,. 1. I.%NI'.\NrI. I_, %'._,'/,-v. I'AII¢.II'I{ I,I_.ASI.:R, I

7k -

i. XXc I,._v_. t.,_ami.,..,t, illl,lith I,y |ll,_llt}l, tilt: vnli,,us ictcipl_ .qnll I_:t)'lnt.lll -, ',;J the I'rudcnlial As_nl:tncc I_'_llll)all ), l.imilt:,l.
\\t h.l_.t ;11-,_ vx.ul,incd the I,,rt.g.ing AcCOllltl% lind them l- lit.. corrccl, aild h,..ich)" _,,nllint the same. \Vc ha_c .-t:cn and c_.alnhl,:tl the _ari,,tt_ sccuiilic-.

[.\M I':H .\ I.I.A NHq:,N, I• ,,,.,:. /, ............ ,x,,,,. YIIOMAS.,.,,,.,,,,IIA,_I_II':,,,,.,.,.,,.. ,,. .,,,m,,, P00001245
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PRL:DENTI tL

Assurance Colnl)any Limited.

m. o

DIRECTORS' REPORT

STATEMENT OF ACCOUNTS |

For the N'ar ending 3zst D/tuber, ISSS

1

I'r.n:,t.: a*K J,_-i i,,n _ ^, .*,*x ,v _ ,x.. l.,nJ.,tu
i

...... -_'-- /-. ....... • .... t,.
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