
PRUDENTIALASSURANCECOMPANY
LIM IT ED.

l.

FORTY-FIRST ANNUAL REPORT.

S. Fol( Till,; YEAR ENDING 3tST DECE.',IBER, x889,

HE DIRECTORS have much pleasure in presenting their Report
and Accounts for the year I889 .

ORDIWAR Y BRAArCH.

The uumber of Policies issued during the year was 43,792, assuring

the sum of £4,433,834, and producing a New Annual Premium Income of

£9,53,483.

I

The Premiums received during the year were £904915. being an increase

£186,067 over the year i888. The increase in the Premium receipts,

for the year I888 was £183,717, and for 1887 £138,191, giving an average

annual increase, for the first three years of the present Quinquennium, of

£169,325.

The Claims of the year amounted to ag213,262. The number of Deaths

was 1,525, and 48 Endowment Assurances matured.The number of Policies in force was 177,208.
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IXD t'..S"TRIA L I_R.4 ARCH.

The Premiums received during the year were ._3,336,742, being ,m

increase of £80,396. The increase in the Premium receipts for tile year 18_,_

was .-_197,845, and for t8S7 _147,206, giving an aver.ge annual increase f.r

the first three )ears of the present quinquennium of ._141,816. The apparently

large increase for the ),ear 1888 was due to the fact that it contained 53

weeks' Premium receipts, antl should therefore be taken in conjunction with thv

increase for the year 1889, which has been diminished in consequence.

The Claims of the )'ear amounted to _1,285,409. The number of

])eaths was 150,557, and 585 Endowment Assurances matured.

Upwards of 45,000 Free Policies have been granted during the )_:,r,

to those Policyholders of five years' standing, who have desired to discontinue

their payments, the total number now in force being 171,316.

The number of Policies in for.ce was 8,518,619: the average duration

continues to increase and now exceeds six and a quarter years.

i
1

The total assets of the Company have been raise[d during the )ear

from ,_9,309.,007 to -°--10,946,156, being an increase of _1,644,149.

The Directors regret to say that in consequence of serious illness, from

which he is now happily recovering, Mr. \VHAV,RIE Was unable to complete his

audit of the Acco,nts, but his coileagues, Messrs. ALLAXSON and Col._:,

undertook that portion of the work which devolved upon him.

The large and rapidl.v increasing amount of the funds of the Company

has led the l)irectors to tile determination that in future the Balance Sheet

shall be subjected to an independent professional audh. For this purpose they

engaged the services of Messrs. DELOITTE, DE\m<, G_¢_vrmls & Co., whose

certificate is appended to the Accounts. They feel sure that this course will

meet with the approval of the Shareholders, and will increase public confidence

h't the stability of the Company.

The retiring l)irectors are 3It. EDC;._R HORXE and Dr. RO_EI_T B.¢RNt:s

who offer themselves for re-election.

The Auditors, .Messrs. At.LAXSOX and \Vtlai<t¢lE,. also offer themseh'cs

for re-election. The Directors have again appointed the Rev. T. H. COLE as

additional Auditor.

EDGAR H OR NF.,

HOLBORX BARS, Chat'rman.

2oth Februa_', t89o.
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(;ENERA1. BALANCE SHEET oi," THE PRUDENTIAL ASSURANCE COMI'ANY LIMITED

: ON TIlE 31ST DECEMI_ER I889.

....... 77..........................

I.IA1HI,1TIES. ._ s.d. I_ A.";SE'I'S. A_, s. d.f

Sharehohlcrs' Cal,itzd ............ 2oo,ooo o o ' British Government securities (Consols) ...... 1,237,327 t,'q, 9

_)rdinary l_ranch funds ............ 3,58r.386 z 9 o Railway and other l)cbentures ......... z,66z,395 8 6

Industrial Branch fm)d ............ i 7,149,2o6 t6 9 ! 1.oans on Municipal and other Rates ......... 2,148,33o 4 4

(3aims under life p.li_ics admitlcd ........ ' t5.56_ , 8 o ' Freehohl Ground Rents, and Scotch Fen Duties ...... f,,q96,,25 4 2 i
Mortgages ............... _,163,138 _4 6

Metropolitan Board of Works Stock, and City of I.ondon Bonds 16o,568 In o

Bank ot England Stock ............ _43.7r6 r2 z

Freehold and leasehold property - ........ 753,255 9 o

Indian, Colonial, amt Foreign (;overnment securities ... 669,292 t_ o

Reversions ............... t 27,446 .5 4

'_ Railway and other shares ............ t66,o_-2 to 9
e.sj

l.oans on the Coml)any's policies ......... 85.324 15 ,_

: l"urniture and fittings ............ 16,5oo o o

; l.oans ttpon personal security ......... 702 io o

I Outstanding premiums ......... 293,279 15 .5

Cash in hands of Sul)erintemlcnts, and Agents' halances .. 5o,,7_ 6 ,o

Outstanding interest, and rents ... .... 83,43. 3 8 9

Cash--On deposit, on current accounts, anti in hand z89, to 7 i m 8

._'°,946,I56........ _3.9 _: ,_'I°,946, t56 3 9

• 'flll)s. c. DI_WEY. ] 1.'. AR IIORNE, Chairman.
+ _ArlI,[+IA._I IIUGIIE.%, t ¢Thtffa_'cr.r.

• II. A. IIARI|EN, ]1 W.J. LAN/_'ASTI'HI, Stcrttary. l/OBElIT FIAV,N E.'q, lh'n'dors, t,

't_.'e h,l_e examined the (7ash Iransaeti,.ns, |¢.ece;l,lS anti /'a)'ruenls, .'_ffcctiugthe aceolltl|s *'If the As_ct_ and lllte_.;tlncnts f,r the )'ear ende*| ])ecelll}v...t"3tst, 1,_,89,anti we llnd the satire ill gould (llllt'r all,[
IwopV_ly _'Ollchcd. We have ."tlsoexamil_ed the /)cc'ds aml Securhics, Ct:rliticates_ &e., rc|_rcscnting tile A_$C|S anti |oveslments :_c! t_tlt ill the ab:_re accoanI, mid we certify thai they _rere in lu_ise_,sb,II :m,I
safe custody a', on December 31st, _889.

_9.'h l"eDwary, _S9o. IIFI.OITTE, I)FVI']R, GIiIFFITIIS & (',_.
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IAvE ASSURANCI': COr,IPANIES ACT, I,q70. -'I'HIRI, _ClII.:i_UI.I.:.
t --

RI,_VENUI'_ACCOUNTS ov "rH_.:I'RUI)ENTIAL ASSI_RANCE COMPANY I.IIHITF.D(OI(DINARY I',RANCII)
I:OR TIIE _('F.AR ENIHNG 31ST DECEMIH._R_ Ig89.

• (No. x.) LIFE ASSURANCE ACCOUNT.

-2J--_.,'. -............ ./5,,.,:.
i

Amount of life assuram'e fund at the beginning of the ),_:ar ... [ 2,g,8,562 n ,) (3aims under life policies (after deduction of sums re-assured) .. 213,_t,- 16 2

l'rcmiums, aft,.:r deduction of re-assurance l_remiums ... i 9o4,915 t 5 6 Surrenders ............ u7,568 I.J, 3

Consideration for annukies granted ......... Itl,4,7 4 4 Ammities ........ 37,9'9 u 5

Interest and rents ........... ]o6,_79 8 6 Commission ......... 65,au7 5

Expenses of management ......... a5,"74 5 xx

Amount written off tIouse property . ..... t,ooo o o

Amount of life assurance fund at the end of the year, as 4-

! per Fourth Schedule ............ 3,58o,83 a 6 ,_
: 1

j ._'3,94n,o74........ to l ../_3,,)4],o74 to f

(No. 2.) SICKNESS AND ASSURANCE ACCOUNT.

¢ *l; ! ..< ....,._+ .g ,.d.

t muloullt of sickl;ess and assurance fund at the beginni,,g "fi Claims ........... 3° Io o
:_ the }'car ... . ........... ' 536 ] 9 Commission and Expenses ......... ... 2 x8 6

"_ l'rcmiums ............ i 29 5 z Sickness and assurance fund at the end of the )'ear, as I,cr

: Intcrust ...... . • . ............... I_ _ Z I 3 'Xn Fourth Schedule 554 x.' .t
I

+

: ,_588 o no .Z)5,ss o uo
t
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F.n-r ,,r T,t,..- PICUi)I_.NTI..XL A._SURANCE C()Mi'ANY IAMITF.I) (ORI)INARY IIR.\N(_'il)
ON Till'+" 31._'1" I)I'+'('I:+MIII,H_, IN8 9.

,j

I,IAI;II,ITIES. _ s. d. ASSETS. _ s ,/.

i I.ilc assurance fiutd ............ 3,58o,832 6 8 +Mortgages on ltrOl,crty within the Ut:hcd Kingdotn ..- t,16r,449 8 3

Si<;kn,..ss and assurance fund ......... 554 J2 4 l+oans on the Company's policies ......... 85,324 15 8

1 ' Metropolitan Board of Works Stock
135,693 Io o

j Investments :I

: I In British Government securities ......... 543,480 1 3
Bank of England Stock ......... t43.TZ6 12 I

I
Indian, and Colonial securities ......... 657,61 i 6 6 '

Foreign ditto ...... I 1,681 I I 6

Raihvay and other 1)cbentures and l)cbunturc Stuck ... -'63,4t9 9 3

I)itto Shares, (Preference, and Ordinary) ,.. 18,2o3 6 7

House property ............ 75,885 5 7

Reversions ............ t27,446 5 4 ¢..

Outstanding premiums ............ 90,346 5 8])itto interest ......... i 1,3z8 4 9
Cash- -

On deposit ...... :(.,'21o,ooo o o

On current, account ...... 45,69o 16 7
I

.,_---_ In hand . too o oi .....t

[ _' 255,79o ,6 7
i

! ._.3,581,386 19 o ! ,._3,581,386 19 o

I "l'll<+_, ('. ltl';_,Xl._}', it .....................: WII.I+I.\M llt'l;lll::'.;, Jla't'tS's+" I':It(;.X.R IIOI_.NI.'., C]+airm,zn.
W. |. I.ANC.'_WI'I.:I.', .V,,-j_.lao..P II. A_ IIAI-tFII.:N,

• Rf}III-:I_.T II%I<NES, [ l)i_',lon.

%x.ehave exa,ui,,v,1, ,,,,,,fl_ 19 .,,ruth, Ihe vario,, Iccelpl-; and I,ayment+. uf Ihe I'rutlcl*tial Assurance Cuml,any I.imitcd. We have ah<, examined the f,,rcg,,i,,g Account.r., lin,I lh,.:ln l- lJ_ correcl, at.,I I,crchyCrlllllllll Ihe _.DIIC. _.Vc h.t'+12 hc_.'l, ;llld CXalllilled Ih¢ %.q.rltllt,. su'ctlriliv%

JAMES AI.LANS<)N, I
TIIOMAS IIENRV COLE, j .4.,/ilors.

Vet have cxalui,,ed the Cash transactiuns, ],'eceil,ts and l'aymcnts, afl;.:ctlng the aco,unts oi tile Assets and Investments for the'year en,led December Jzst, t889, and we find the same in gc.,I *,rder and
i I,r,,I,crly v.u,.hed. We hay,.: also examined tile Deeds and Securities, Certilleates, &c., rL'I,rc-',cntiugIhc Assets and Investments set out in tile alnJve account, and _c certify tha! Ihey were in possession an,I| ,af,: custodyas o. l_ceml,cr 31_+t,I_89.

191/_]+_rtr, try, ISgO. DF.LOITTE, IH_VER, (;RiI"FITIIS & Co.
i

I,__ ___ _.- .2-;;; .-;-..............
+ "_.... _+" .,+,+.+..+_+-+:.++-++_mt.__i._-'7._5 :-7..+"_:-:::-.'_. à�Ì$à�Œ�':.-_-+':+_"' '---"-' - . ..... + "• _'++:;+__, _ ___:z :v=- .,:. - " :- P00001251
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I,IFE ASSURANCE COMPANIES ACT, Ig70.--T[ItlCD SCIIE[)UI.V..

REVENUE AccOUNT or 'rm,: PRUDENTIAL ASSURANCE COMPANY LIMITEI) (INI)USTRIAI. BRANCH)
FoR x_tE Yz,u¢ EmnNt; 3IST 1)ECE._._ER,_889.

LIFE ASSURANCE ACCOUNT.

,£ s #. J., s. d.
Amount of life assurance fired at tile beginning o! the ),ear ... 6,_72,56o 7 5 Claims under life policies ............ J,285,4o 9 4 o

I'remiums .............. 3,336,74 z 9 i i Surrenders ............... 5,oJ9 14 o

hm:rest and Rents ............ 220,882 ]5 _ Commission :-
Salaries of to,927 Agents for the weekly collec-

tionof prenfium from 8,347,3o 3 policies ._L'6o4,628 16 _-

Special New Business charges ... 347,9_,8 t 9 8

i ............ 95_'.557 15 [o
, F.xpenses of management :-

Policy, P6stage, and Receipt stamps (Head
]i Office only) ...... 39,3oz 16 3

Superintendency charges, and Medical fees i49,688 2 8

ltead Office expenses (including Printing
and Advertising) ... 196,ooz 2 it i

I
I ; 384,992 t wo
i

i Amount written off Ifouse property ...... 2,ooo o o

I Ditto Furniture and fittings ...... i,ooo o o
_'- Ii Dividends to Shareholders ......... 50,000 o o

Amount of life assurance fund at the end of the year, as per

Fourth Schedule ............ 7,149,_o6 _6 9

t

.£9,83o, t85 Iz 5 .£9'83°'185___ _z 5 [

!
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],li'l'; ,'\;s.'_UI-_A.'_,. I-" (.-'t_MI'ANII';.'-, .,_t'T, I_O, |"S)LII<'tll ._'_, IIl. lltl[.I..

BALANCI,I. SI-IF.ET ov THE I'RUI)I'_NTIAL ASSURANCE COMPANY I.IMITED (INI)U_'rRIA1. I',RANCll)
ON' TIlE 3IST ])|'2CESIBEI¢., I_ 9.

s I,IAIH I,IT1ES. _, s. t. ASSi"TS. i .._,," s. ft.

Sh:lrehohlers' calfital ...... J_2oo,ooo o o Mortgages oil property within tile United Kingdom ... 1,(,_ 9 6 3

l.ife assuranve fitnd ...... 7,149,-_o6 *6 9 l,oans on Municipal and ,ther Rates ...... 2,*4s,3,3o 4 4

7,349,2o6 t6 9 City of l,ondon Corporation Bonds ...... 24,875 o o

Claints under life policies :tdmittcd ......... t 5,562 8 o Investments :-
In British Govermnent securities ...... 693,847 J7 6

Railway and other l)cbentures and 1)cbenturc Stocks ... 0,398,975 *9 3

Railway and other Shares ......... * |7,Sit/ 4 "

Freehold Ground Rents ......... t,8SS,6u 5 8 8

i," Scotch I"eu l)utics . ........... 7,490 15 6

j House iJropert) , -l"reehold ...... .,_'673,8o i 14 i

I,easehold ...... 3,568 9 4

"77.37 ° 3 5

I"ur,kitorc :ln(l littings ............ i(b5oo o o "fJ

l.oans tlllOU personal security ......... 7o" _o o I

Agents' balance_ ............ 5,955 3 ' t

! Outstanding i_renfiu,ns ............ _,oz,933 9 ')

I: Outstanding interest and rent_ ......... 72, ,05 4 o

i Cash in hands of Sul>erintendents ......... 44,223 2 _i

Cash--

On current account ...... 3J,C66 15

In hand ......... 25o o o

33,316 15 i

i ,_'7,364,769 4 9 i ,_'7,364,769 4 9

TIIO.";. (?. ])EWEY, | 3laua_.ers, I':lll;._,l.: IIIJI.:NI", ('/z,.)'ps.,,.t.
%ILI,IA.M IIUt;I1ES, t • d_l. A. IIAI,:IHCN, ) /I/t_.,/,,,.,.

W. J. i.AN('AfiTI'_R, A'¢,rtla_y. I¢11111'_1¢.1II.\RNI"_,, }

We have examine¢|, IIionth by Iiiorlth, Ihe variot;s receipts nnd I .nylllt:lus of the I'rudential As:_urance _onl|)al'q,, Limito.I. We have also examined the f.reg,,iug Accc_uuls, lind Ih<.m I. bt. corl_','t, ;,l_,l ht._cby

confirm the same. We have seen and examined the various securities. JAMES AI.LANSON, ) .I,,hTor,."FIIOMAS III':NRY COLI,',, I t

'We have cxnluincd the Cash han_,a,:tions, I¢.cct..il,lSmid l'nymt.ids :lllcclillg tile al;counl_, of the A_,sets and Investments for the year ended Dcccnd_cr 31M, 1889, alld wc fiud the ._."un_.in g,.,l urdct and

Prol_rly ',ouchcd. Wc have ahu c:.aiuin_:d the ])ct.d_, and .'_,ecuritiu_-,('c_lilicalcs, &c., rul_rt.'_ntinl¢ the Asset.. and [nve,.tmt.nt_ set Olll jilt thv alK)ve account, nml we o:rtify that they '_,cre in p._..c.,_i,m and
_afc testily ._son December 31>1,I,_Sr).

19th Fe4,rua_,, lb:90. IH'.LOITTE, I)EVI';R, (;I¢.II"F'ITII,_ ,_, t',_.
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