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FORTY-SECOND ANNUAL REPORT.

!

"._ _" FOIl TIlE YEAI< ENDING 31ST DECEMBER, I890.

!
l1 .°

!
_'_ THE DIRECTORS have much pleasure in presenting their Report

1
and Accounts for the year I89o.

q

The number of l'olicics issued during the )'ear was 55,846, assuring

_ the sum of £5,615,676, and producing a New Annual l'rcmium Income of

I £340,699.

The l'remiums received during the )'ear were ag1,162,649, being an increase1
of £257,734 over the year 1889. The increase in the Premium receipts

for tilt: years 1887-9o was a£765,709, giving an average increase for the first

flmr years of the Ouinquennium, of £191,427 per annun,.

The Claims o( the year amounted to £308,076. The number of Deaths

I_ was 2,164, and 79 l".udowmcnt Assurances matured.

The number of Policies in force was 220,545.

i
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IND USTRIM L BRM NCH.

The Premiums received during the year were /g3,517,99.5, being an

increase of .-g181,183. The increase in the Premium receipts for the years

1887-9o was /8606,630, giving an average increase for the first four yelars of
the Ouinquennium, of /8151,657 per annum.

The Claims of the year amounted to .-f_1,489,204. The number of

Deaths was 169,890, and 661 Endowment Assurances matured.

Upwards of 41,000 Free Policies have been granted during the year

"¢o those Policyholders of five years' standing, who have desired to discontinue

their payments, the total number now in force being 9.08,719.

The number of Policies in force was 9,099,204: the average duration

continues to increase and now exceeds six and a half years.

• The total assets of the Company have been raised during the year

from .,_I0,946,156 to ._12.579,870, being an increase of ._1,633,714.

The retiring Directors are Messrs. HAR_E_', PuGzl, and REID, who offer

themselves for re-election.

The Directors regret to have to report the death, irl_October last, of

k

Mr. JA._zas Aun._xsox, who had been one of the Auditors of the Company for

man)" )'ears. The vacancy thus created has been temporarily filled by the

appointment by the Directors of a qualified Shareholder, Mr. J. W. SL_t._to,','os, J.P.

Messrs. WHARRIE and SI._IMO.XDSoffer themselves for re-e]ection.

In exercise of the power conferred on them by the Regtllations of

the Company, the Directors appointed the ReD. T. H. COLE as an additional

Auditor for the year, and the Balance Sheet has been again submitted to the

independent professiomd audit of Messrs. DELOXTT_, DEWR, GRIFFITrtS & Co.,

whose certificate is appended to the accounts.

EDGAR HORNE_

H OLV,OI_x lIARs, Chairman.

x9//z _Z_,bruart', xS9_.
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GENERAL I_ALANCE SHEET oF TllW I'RUDENTIAL ASSURANCI: COMPANY LIMITED
ON TIIE 3]ST DECEMBER, 189o.

I.IAIHI.ITIES. _ s. d. ASSETS. ,,_ s. d.

Shareholders' capital ............ 2o_,ooo o o British Govermnent securities (Consols) ...... !,237,327 J'_ 9

Ordinary Branch funds ............ 4,439,792 4 o Railway and other Debentures ......... 1,849,22r 3 6

l.oans on Municipal and other Rates ......... 2,85o,5z5 II 6Industrial Branch fund ............ 7,9t2,2o5 t6 9
Freehold Ground Rents, and Scotch Feu Itutics ...... 2,_4t,q68 3 3

Claims under life policies admitted ..... 27,87t 19 9
Mortgages ............... 1,468,355 2 l

Metropolitan Board of Works Stock, and City of l.ondon Bonds 266,468 l.- o

Bank of England Stock ........... 16o,337 o

Freehold and leasehold property ......... 823,725 o 9

Indian, Colonial, and Foreign Government securities ... 675,55,"; JI 6

Reversions ............... t32,o36 16 o

Railway and other shares ............ ,65,582 16 2

Loans on the Company's policies ......... too.3w 9 8 3

: Furniture and fittings ............ 15,5oo o o

I Loans upon personal security ......... 705 o o

i Outstanding premiums ........... 33o,572 14 51
I! Cash in hands of Superintendents, and 3gcnts' balances ... 59,_57 8 i

.... Outstanding interest, and rents ......... ,co, 76o 6 o

Cash--On deposit, on current accounts, and in hand --- 3o2,-"58 J4 :'

i ,_I2,579,87o'o 6 .._12,579,87o o 6
, r | ....... !,

...........................

'I'II(_Y,. C. DEWI"V, _ 41#DGAI_IIORNI', Chairman.
WII.LIA.M IlUGIIES, J xllaHag,.rs.

]II';NRY IIARIH'_N, ) I)h'c, tom.
W.J. LANCASTER, Secretary. I'ATRICK FRASER, I

Wc have examined the C_..'l_hIrans._ctions, 1,'.ece_ptsand Payments, affecting the acc_,unls ol the Assets and Investments for the year ended December 3tq, 189o, aml we find Ihe same in I.I-,.I order .and
l,opcrly vouched. We have also examined the Deeds and Securities, Certificates, &c., rt:prescnting the Assets and Investments set out in the above accoant, and we certify that they were in l,_scs_ion and
llafe custody at. on December 31st, 189O.

181/t February, 1891. DELOITTE, DEVER, GR[FFIT|IS & Co.
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LIFE ASSURAh'CE COMrAXlES ACT, I870.--THIRD SClfEDUI.V..

RI,_\.'F.NITF. -_,CCOI.iNTS ov "r_u.: I'RUI)ENTIAL ASSURANCE COMPANY I.IMITEI) (ORDINARY BRANCll)
FOb: TIlE YI'AR ENDING 31ST DrCE._I_F.R, I_90.

.......................

(No. z.) LIFE ASSURANCE ACCOUNT.

....... Z-- -£- d.- ....... Z _. d.

.\m,)unt of life assurance f, md at the beginning of the )'ear ... 3480,832 6 ,q Claims under life policies (after deduction of stuns re-assured _ ... 3o_,o7(' ' 7

1)rcmium';, after deducti()n of re-assurance prenfiums ... i,I62,649 4 1i Surrenders ............... .,0,449 17 ! i

Consideration for annuities granted ......... 59,416 12 _'2 Annuities ............... 5o,24,"; 17 3

Interest and rents ............ _32,542 5 o Commission ............... 83,791 6 4

F.xl)enses of management ............ 3_,473 _ z z

Amount written off House property ......... Looo o o

Amount of life assurance fired at the end of die )'ear, as 4-

per Fourth Schedule ............ 4,439,-_oo 6 t,

.;_4,935,44 o 8 9 . ._4,935,44 o 8 9

(No. 2.) SICKNESS AND ASSURANCE ACCOUNT.

................. -......... I .£ s.d. ._ ,. d.
1 . • I

Amount of shknes_; and assurance fund at Ihe begbmin'_..:.._. Claims ............... ..os i 5 5

, the )'ear ............... i 554 lz 4 Ji Commission and Expen..es ............ _. ,,q 6

l'remiums ............... 29 5 a Sickness and assurance fund at the end of the )'ear, as per

Interest ............... 19 13 11. Fourth Schedule ............ 3t_I _7 6

.,_6o.3 ,, 5 Ii "Z--"°; '' 5W,_,f .........

,i,-,a_ _ ,_,. P00001258
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LIFE ASSURANCE COMPANIES ACT, I870.--FoURTH SCHEDULE.

BALANCE SHEET OF TIIEPRUDENTIAL ASSURANCE COMPANY LIMITED (ORDINARY BRANCH)
ON TIIE 31ST DZCE_t_ER,189o.

}l
LIABILITIES. ._ s. d. ASSETS. ._ s. d.

Life assurance fund ............ 4,439,400 6 6 Mortgages on property whMn the United Kingdom ... t,46S,355 2 ;

Sickness and assurance fired ........ 39 t 17 6 Loans on the Company's policies ......... xoo,3t 9 8 3
Metropolitan Board of Works Stock ......... I65,468 12 9

Ckyof London Corporation Bonds ......... xo_,ooo o o

Investments "-

In British Government securities ......... 74t,722 I 3

Bank of England Stock ......... i6o.337 o x

Indian, and Colonial Govcrmnent securities ...... 667,336 7 6

Foreign ditto ...... 8,222 4 o

' Raihvay and other Debentures and Debenture Stock ... 412,914 S 2

Ditto Shares, (Preference, and iDrdinary) ... 17,763 _2 o

House property ............ 74,628 12 .3
(d't.

Reversions : ........... I32,o36 i6 0

Outstanding premiums ............ I I7,939 x9 io

Ditto interest ............ _5,598 4 ro

. Cash--
....... On deposit ...... ,£t5o,ooo o o ]

i

On current account _o6,o49 _5 9 I
i! In hand ...... ioo o o !

256,149 t5 9

_,4,439,792 4 o ._4,439,792 4 o

THOS. C. 1)EWEY, / I'll)GAR II()I(NE, Ch_tir,mv_.
WILLIAM IIUGItFS, j Afana:ers.

III.:NRV IIAI.(IIEN, I I_i,'e','lors.
W. J. LANCASTER, ,S'ecrrlary. I'A'I'RiCIZ I.'1<.\._1.;1<.I

\Ve have examined, month by month, the various receipts and payments of the Company. \Ve have alto examined the foregoing Accounts, tirol them 1o be correct, and hereby confirm the same. \Ve have
:n and examined the various securities.

TIIOMAS WlIARRI I':, )
J. w. SI.MMONDS, ..Itm7tors.
THOMAS ItENRV COLE,

We have examined the Cash transactions, Receipts and Payments affecting the accounts of the Assets and Investments for the year ended December 31st, 189o, and we find tile same in g.od order and '
properly vouched. We have also examined the Deeds and Securities, Certificates, &c., representing the Assets and Investments set out in the above acconntt and we certify that they were in po_,ses_,ionanti -i
safe custody as on Decemher 3tst, 189o, :..

18t/t February, I89 r. I)ELOITTE, I)I,'Vl,;R, (;RII"HTIIS P00001259 .'_'
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fi ; LIFE ASSURAtCCECOMPANIES ACT, [870.--T]IIRD SClIEDUIA_:.

REVENUE ACC()UNT OF "rue PRUDENTIAL ASSURANCE COMPANY I.IMITEI) (INI)USTI_IAI. BRANCH)
FoR TIIE YEAR ENDING 3ls'r I)ECEMBER, 1890.

LIFE ASSURANCE ACCOUNT.

I
, _ ._ s. d.

:\mount of life assurance fund at the beginning of the )'ear ... 7,t49,2o6 16 9 Ii Claims tinder life policies ............ i ],489,2o4 ! to

Premiums .............. 3,517,925 9 _ Surrenders ............... i 4,853 8 to

Interest and Rents ............ 246,54? ] z 9 Commission :-- i

Salaries of i I, 257 Agents for the weekly.collec-

tion of premium from 8,890,485 policies .._637,829 12 6 t

Special New Business charges ... 4ot,93 t 5 9 !
........ i,o39,76o 18 .3 ox

Expenses of management.:_ I

Policy, Postage, and Receipt stamps (ttead !
Office only) ...... 40,595 o 6

Superintendency charges, and Medical fees t 73,268 9 I w I

ttead Office expenses (including Printing

: .._.. and Advertising) ...... 200,792 2 7
..... =...... 414,655 13 o

Amount written off Itouse property ......... : 2,ooo o o

Ditto Furniture and fittings ...... ] t,ooo o o

Dividends to Shareholders ......... 5o,ooo o o

Amount of life assurance fund at the end o! the )'ear, as per I

Fourth Schedule ........... I 7,912,2o5 i6 9
aB.

,_flO,913,679 z8 8 '_1o,9r3,679 18 8

_- PO000
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IgAI.ANCE SHEET ov TIlE PRUDENTIAl. ASSURANCE COMPANY LIMITED (INDUSTRIAL I_RANCH)

ON TIlE 31ST DECEMI_ER, 1890.

_, 13ABII.ITIES. .£ " s. d. ASSETS _ s. d.

Slmrebolders' cal,ital ...... ._'2oo,ooo o o l.oans on Municipal and other.Rates ......... 2,85o,515 I1 6

l.ife Assurance fired ...... 7,9t2,2o5 J6 9 Investments :--

....... 8,[ t2,2o 5 16 9 !'. In British Government securities ......... 495,605 ]7 6

Claims nnder lift., policies admitted ......... 27,87t 19 9 Raihvay and other l)ebenturcs and Dcl_enturc .qtQcks ... ',436,3 °6 15 4

Railway and other Shares ......... ]47,819 4 _'

Freehold (;round Rents ......... 2,033,968 7 9

Scotch Fen Duties ............ 7,499 t5 6

House property--

Freehold ...... .£.,736,548 12 5

l.easchold ...... ]2,547 16 [

749,096 8 6

Furniture and fittings ............ ,5,5oo o o

l.oans upon personal security •........ 705 o o

Agents' balances ............ 6,'35 '7 3

-_"-" Outstanding premiums ............ 2t 2,632 8 7 -t

Outstanding interest and rents ........ 85, t62 , 2

Cash in hands of Superintendents ......... 53,o2t ,o ,o

Cash--

On current account ...... 4S,858 ]8 5

In hand .......... 25o o o

' 46, to8 t8 5

.£8,_4o,o77 ,6. 6 i ._'8,[4o, o77 ,6 (,
ii '" '- " -

TIIOS. C. DEWEV, EI)GAR IIORNE, C/tairp_ta:t.
WILLIAM HUGIIES, .} J[anagem. ItENRY IIAR|II".N,

W. J. LANCASTER, Secretary. I'ATP, ICK I'II.ASI.;R, I l_:)*,tors.

We have examined, month hy month, the varion_ receipts and paymcnt_ .! the Company,'. We have also examined the foregoing Accounts, find them to be correct, al,d herehy eonllrm the same. Wc bare
Seen.'lnd examined the "-'arion. t; Seellritics.

TIIOMAS WilARRIE,
J. W. SIMMONDS, _ .4udilors.
TIIOMAS IIENRV L;OLE, J

_,Vchave examined the Cash transactions, It.eceipt_ and Payments, affecting the account_ of the Asset_ and Investments for the ),ear ended December 31st, 189o, antl we tirol the _ame in good order anti
properly vouched. We have also examin_l the Deeds anti Securities, Certificates, &c.p representing the. Assets anti Inve._tments set out in the above accmmt, and we certify that they were in pos_ssinn anti

j ,_afc et_tody as.on December 31st, 189o. rlr'r r_t'1"Tt2 Tlt?I.'17"I, ('IT'TI_ITT ..... P00001261
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STATEMENT OF ACCOUNTS
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