, PRUDENTIAL ASSURANCE COMPANY

LIMITED.
e ' '

FORTY-SECOND ANNUAL REPORT.

N~ For Tue Year ExpiN j1st DecemBer, 1890.

’ I HE DIRECTORS have much pleasure in presenting their Report

and Accounts for the year 1890.

ORDINARY BRANCH.

The number of Policies issuced during the year was 55,846, assuring
the sum of £5,615,676, and producing a New Annual Premium Income of

£340,699.

The Premiums received during the year were £1,162,649, being an increase
of £257,734 over the year 1889. The increase in the Premium receipts
for the years 1887-90 was £765,709, giving an average increase for the first

four years of the Quinquennium, of £191,427 per annum,

The Claims of the year amounted to £308,076. The number of Deaths

wis 2,164, and 79 Endowment Assurances matured.,

The number of Policies in foree wuas 220,545,

[
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INDUSTRIAL BRANCH.

The Premiums received during the year were £3,517,925, being an
increase of £181,183. The increase in the Premium receipts for the years
1887-9g0 was £606,630, giving an average increase for the first four yE@rs of
the Quinquennium, of £151,857 per annum.

The Claims of the year amounted to £1,489,204. The number of
Deaths was 169,890, and 661 Endowment Assurances matured.

Upwards of 41,000 Free Policies have been granted during the year
to those Policyholders of five years standing, who have desired to discontinue
their payments, the total number now in force being 208,719.

The number of Policies in force was 9,009,204: the average duration

continues to increase and now exceeds six and a half years.

The total assets of the Company have been raised during the year
from £10,946,156 to £12.579,870, being an increase of £1,633,714.

The retiring Directors are Messrs. Harpex, Puct, and Remp, who offer

themselves for re-election.

The Directors regret to have to report the death, iri October last, of
Mr. James ALLANsOX, who had been one of the Auditors of the Company for
many years. The vacancy thus created has been temporarily filled by the
appointment by the Directors of a qualified Shareholder, Mr. J. W. Simvonps, J.P.

Messrs. WHARRIE and SIMMONDS offer themselves for re-clection.

In exercise of the power conferred on them by the Regulations of
the Company. the Directors appointed the Rev. T. H. CoLe as an additional
Auditor for the year, and the Balance Sheet has been again submitted to the

independent professional audit of Messrs. DELOITTE, DEVER, GriFritHs & Co.,

whose certificate is appended to the accounts.

Epcar HoORNE,

HoLrorN DBars, Chairman.

voth February, 1391.
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GENERAL BALANCE SHEET or tne PRUDENTIAL ASSURANCIE COMPANY LIMITED
oN THE 31ST IDECEMBER, 1890,
1.IABILTTIES. £ s d ASSETS. L s d ll
Sharcholders’ capital 200,000 o o . British Government securities {Consols) 1,237,327 18 9 |
Ordinary Branch funds ... 4,439,792 4 © " Railway and other Debentures 1,849,221 3 6 1
' Industrial Branch fund ... . 7,912,205 16 9 Loans on Municipal and other Rates... 2,850,515 11 6 1
i Claims under life policies admitted ... B 27.871 19 9 Freehold Ground Rents, and Scotch Feu Dutics... 2,041,468 3 3 |
‘ . Mortgages 1,468,355 2 1 |
- ‘ ; . Metropolitan Board of Works Stock, and City of London Bonds 260,468 12 o |
§ 1 ' Bank of England Stock ... - 160,337 o 1 !
i ‘
’ l i Freehold and leasehold property 823,726 o ¢
O
! . Indian, Colonial, and Foreign Government securitics 675,558 11 6
{ Reversions s 132,036 16 o !
I 'Railway and other shares ... 165,582 16 2 ! o
. . 1
' Loans on the Company’s policics 100.319 8 3
, Furniture and fittings 15,500 0 ©
" Loans upon personal security 705 © o©
! E i Outstanding premiums .. 330,572 5
‘ }; Cash in hands of Superintendents, and Agents’ balances ... 59,157 B 1
1 ' . .
: — |i  Outstanding interest, and rents 1co,j60 6 o
; i . .
i .{  Cash—On deposit, on current accounts, and in hand 302,258 13 2 !
. ;
{
. ! l
: i I — !
i | £12,579870 0 6 | Lr2,579.870 o 6
| | !
. Lo U . - - [, . L m—
THOS. €. DEWLEY, } Manazers WOGAR HORNE, Chairman.
WILLIAM HIUGHLS, > . HENRY HARBEN, } .
W. J. LANCASTER, Secretary. ) PATRICK FRASER, | coors.
We have examined the Cash transactions, Receipts and Payments, aflecting the accounts ol the Assets and Investments for the year ended December 31, 1890, and we find the same in good order amd
| properly vouched.  We have alsu examined the Deeds and Sccurities, Certificates, &c., represcnting the Assets and Investments set out in the above account, and we certify that they were in possession and
‘ safe custody as on December 3ist, 1890. '
‘ \&th February, 1801, DELOITTE, DEVER, GRIFFITHS & Co.
. '
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Lire Assurance Couraxies Act, 1870.—Tnirp ScuEDULE.

Amannt of life assurance fund at the beginning of the year

. Preminms, after deduction of re-assurance premiums
Consideration for annuitics granted

Interest and rents

Amount of sickness and assurance fund at the heginning-<&l.

the year

\ Preminms

Interest

(No. 1.) LIFE ASSURANCE ACCOUNT.

-

|

REVENUE ACCOUNTS or tnr PRUDENTIAL ASSURANCE COMPANY LIMITED (ORDINARY BRANCIH)
ror THE YEAR ENDING 31T DECEMEBER,

L s d
3,580,832 6 8
1,162,649 4 11

59,416 12 =

132,542 § O

1 £4,935440 8 9

AR

554 12
29 5

19 13

18g0.

(No. 2.) SICKNESS AND ASSURANCE ACCOUNT.

d.

11

1
i

e a8 5 B DI s A ey o

T T T e T L s d
Claims under life policies (after deduction of sums re-assured® .. 308056 & 7
Surrenders 20,449 17 11
Annuities 50,245 17 3
Commission 83,791 0 4
Expenses of management ... 32,473 12 2
Amount written off House property 1,000 © ©

Amount of life assurance fund at the end of the ycar, as +
per Fourth Schedule 1439400 G 0
£4.935440 3 9
FAR 2
Claims 268 15 3
Commission and Expenscs ... G 218 6

Sickness and assurance fund at the cnd of the year, as per
Fourth Schedule 301 15 6O
-
SLoos 11 3
s P00001258
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Lire AssURANCE CompaNies AcT, 1870.—FOURTH SCHEDULE.

BALANCE SHEET or tne PRUDENTIAL ASSURANCE COMPANY LIMITED (ORDINARY BRANCH)
oN THE 31ST DECEMBER, 1890.

. I
S : LIABILITIES. v : £ s o d ‘ 4 ASSETS. £ s d i
Life assurance fund o| 4439,400 6- 6. ‘; Mortgages on property within the United Kingdom . ‘ 1,468,355 2 1 |
Sickness and assurance fund .. o 39t 17 6 " Loans on the Company’s policies 100,319 8 3 r
. Metropolitan Board of Works Stock ... 165,468 12 o |
[ City of London Corporation Bonds ... 101,000 0 o
i Investments :—
In British Government securities 741,722 1 3
Bank of England Stock oo 160,337 o I
Indian, and Colonial Government securities ... 667,336 7 6
i Foreign ditto 8,222 4 o©
‘ Railway and other Debentures and Debenture Stock 412,014 § 2
I Ditto Shares, (Preference, and 'Ordinar);) 17,763 12 ©
‘ House property e 74,628 12 3 f
‘ | . ‘ T\
‘1 i Reversions - 132,036 16 o
o i
! i‘ Outstanding premiums o 117,939 19 10
l . . :
. ! Ditto  interest e 15,598 4 10 |
i il Cash—
1‘ H On deposit A 150,000 © O] !
1 i . , ; !
! !} On current account ... 106,049 15 © ‘
| '\ In hand 100 0 O
i i T 256,149 15 9
44,439,792 4 0 | £4439792 4 0|

THOS. C. DEWEY, EDGAR HORNE, Chairmanr.
WILLIAM HUGHES, HENRY TJARBEN, )

W, J. LANCASTER, Secretary. PATRICK FRASER, §
We have examined, month by montl, the varicus receipts and payments of the Company. e have also examined the foregoing Accounts, find them to be correct, and hereby confirm the same.  We have

} Manazers.
Directors,

:n and examined the various securities.
THOMAS WIIARRIE, )
J. W. SINMMONDS, - Auditors.
THOMAS HENRY COLE, J

We have examined the Cash transactions, Receipts and Payments affecting the accounts of the Assets and Investments for the year ended December 31st, 1890, and we find the same in good order and
properly vouched. We have also examinetl the Deeds and Securities, Certificates, &c., representing the Asscts and Investments set out in the above account, and we certify that they were in possession and

safe custody as on December 3ist, 18g0, . N
18tk February, 1801, DELOITTE, DEVER, GRIFFITHS P00001259
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Lire Assurance Cowmpanies Act, 1870.—THIRD SCHEDULE.

REVENUL ACCOUNT or tne PRUDENTIAL ASSURANCE COMPANY LIMITED (INDUSTRIAL BRANCH)
For THE YEAR ENDING 31sT |)ECEMBER, 1890.

LIFE ASSURANCE ACCOUNT

; £ s 4 ‘ 4 s. d.
Amount of life assurance fund at the beginning of the year © 7,149,206 16 ¢ ' Claims under life policies ... e 1,489,204 1 10 !
Premiums 3,517,925 9 2 " Surrenders . 4,853 8 10
Interest and Rents 246,547 12 ¢ ‘ Commission :— i ;
| Salaries of 11,257 Agents for the weekly collec- 1 |
1 tion of premium from 8,890,485 policies £637,829 12 6| ‘
H Special New Business charges 401,931 5 9|
i l - == === 1,039,760 18 3 | O
i Expenses of management:— i |
\ Policy, Postage, and Recelpt stamps (Hcml { !
Office only) . 40,595 o 6 !
Superintendency charges, and Me(h(‘al fees 173,268 9 11!
Head Office expenses (including I’rmung 3 ‘
! - : and Advertising) 200,792 2 7 !
! o . e — 414,655 13 o |
' Amount written off House property 2,000 o
: Ditto Furniture and fittings . 1,000 o !
! . Dividends to Shareholders . 50,000 ° l
i Amount of life assurance fund at the end ot the year, as per} i
Fourth Schedule N 7,912,205 16 9 I
. - ) e )
. £10,913,679 18 8 £|o,9|3, 79 18 8 ,
;; P00001260°
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Tt Asxunxanct CoMraNies AcTr, 1870.- ~FourTnt ScueputLy.

BALANCE SHEET or tie PRUDENTIAL ASSURANCE COMPANY LIMITED (INDUSTRIAL BRANCH)
oN Tnr 31sT DECEMBER, 1890.
LIABILITIES. £ s d. l; ASSETS ra 5. d.
Shareholders’ capital A200,000 o o ii 1,0ans on Municipal and other-Rates ... 2,850,515 11
Life Assurance fund 7,912,205 16 9 l: Investments :—
T 8,112,205 16 9 b In British Government securities 495,605 17 6
i Claims under life policies admitted ... 27,871 19 9 ! Railway and other Debentures and Debenture Stacks 1,436,306 15 4
Railway and other Sharcs 147,819 4 =2
i' Freehold Ground Rents 2,033,968 7 9y
g Scotch Feu Duties 7,499 15 6
' House property—
Frechold £736,548 12 5
I.easchold 12,547 16 1
749,06 8 6
Furniture and fittings ... 15,500 © o
.. Loans upon personal security 705 °
| Agents’ balances 6,135 17 3
s ,{ Outstanding premiums 212,632 8 7 =t
i Outstanding interest and rents . 85,162 1 2
Ii Cash in hands of Superintendents 53,021 10 10
i
i I
lI E Cash— |
: On current account ... 45,858 18 ‘
[ ‘ 585 5
l ; In hand ... C " 250 o o
i ‘ 46,108 18 5
|
: R -
: !,58,140,077 16 .6 “ £8,140,077 16 6 |
= i ) ==
TIIOS. C. DEWEY, EDGAR 1ORNE, Chairman
, 11011 Managers. ' .
WILLIAM HUGHES, } o HENRY HARBEN, ]
W. J. LANCASTER, Secretary. . PATRICK R,\sm,} Directors.
We have examined, month by month, the various receipts and payments af the Company. We have also examined the foregoing Accounts, find them to be correct, and hereby confirm the same.  We have
secn and examined the various securitics,
TIIOMAS WIIARRIE,
J. W. SIMMONDS, Auwditors.
TITOMAS HENRY COLL,
We have examined the Cash transactions, Reccipts and Payments, affecting the accounts of the Assets and Investments for the year ended December 31st, 1800, and we find the same in good order and i
roncrly vouched. We have also examined the Deeds and Securitics, Certificates, &c., representing the Assets and Inveatments set out in the above account, and we certily that they were in possession ¢
pflcytl December 31st, 1890 y ’ y and
salc custoc as on cember st, .
| cutody 3 nrrorrrr never eerereeree. P00001261
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DIRECTORS’ REPORT

AND 4

STATEMENT OF ACCOUNTS

At 315t December, 18yo.
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