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PRUDENTIALASSURANCECOMPANY
LII_I ITED.

i.

FORTY-THIRD ANNUAL REPORT.

S FOR THE YEAR ENDING 3IST DECEMBER, I89I,

HE DIRECTORS have much pleasure in presenting their Report

and Accounts for the year I891.

ORDINARY .BRANCH.

The number of Policies issued during the year was 58,118, assuring

the sum of _8,932,493, and producing a New Annual Premium Income of

,-£355,980.

The Premiums received during the year were o-£1,442,746, being an increase

of .-£9,80,097 over the year 189o. The increase in the Premium receipts

for the quinquennium I887-91 was ,-£1,048,806, giving an average annual

increase of _209,161.

The Claims of the year amounted to .-£387,106. The number of Deaths

was 2,784, and 95 Endowment Assurances matured.
The number of Policies in force was 262,619.
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The Premiums received during the year were .t_3,688,338, being an

increase of _170,413. The increase in the Premium receipts for the quin-

quennium i887-9t was .-_T'/7,043, giving an average annual increase of

.-_155,408.

The Claims of the year amounted to .-_1,647,300. The number _gf

Deaths was 183,99"/ and 883 Endowment Assurances matured.

The number of Free Policies granted during the )'ear to those

Policyholders of five years' standing, who have desired to discontinue their

payments, was 49.,000, the number in force being 246,152.

The total number of Policies in" force was 9,617,484: the average

duration is six years and three quarters.

As the Shareholders are aware a further sum of _300,000 Capital has

been subscribed during the year, which raises the paid-up Capital to _500,000.

The total assets of the Company, as shown in the. Balance Sheet,

are _B14,623,69.7, being an increase of .-_2,043,757 over those of 189o.

The year 189[ completes another quinquennium, and the Directors'

Report Ul)On the results of tile valuatio.l of tile business of both Branches

together with those of the Actuaries will be submitted at the Annu;d Meeting.

The Directors have again l_repared a SUl,l_lcmcnt to the RCl_ort. showing in

detail how the assets of the Coml_imy are invested.

The retiring Directors are Dr. l:R.xs1:p,, Dr. Cl_oss and Mr. H. A. HaRu_:t<

who offer themselves for re-election.
t

The Auditors, Messrs. \X.:ll._l_laE and Sl.XlXlONl)S,also offer themselves '
J

for re-election.

In exercise of the power conferred on them by the Regulations of

the Company, the Directors appointed the Rev. T. H. COLE an additional

Auditor for the year, and the Balance Sheet has been again submitted to the

independent professional audit of Messrs. DELOITTE, DE'CER, GRIFI:ITIIS & Co.,

whose certificate is appended to the accounts.

EDGAR HORNE,

HOLI'a }RN BARS, C/tairmaJt.

IgM ._?bruarv, 1892.
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GENERAL BALANCE SHEET OF TIlE PRUDENTIAl. ASSURANCE COMPANY LIMITED

i _ ON TIlE 3IST I)ECE,_II, ER. I891.

t .................................................................................IJAIHI.ITIES. _ s. d. ASSF.TS ./.," s. d.

Shareholders' capital ............ 5oo,ooo o o British Government securities (Consols_ ...... 1,42o, t59 9 9

{h,linary Branch funds ............ 5,5o5,o95 at 8 Railway and other 1)el}enturcs and l}ebenture Stock ... 1,915,388 t,'4 5

lmlustrial Branch fund ............ 8,582,207 t6 9 l.oans on Municil}al and other Rates ......... 3,492,o99 o i

Freehold Ground Rents, and Scotch Feu I}uties ...... 2,tt9,643 t 5
{'].mns under life policies admitted ........ 36,324 t 9

Mortgages ............... r,gt2,365 =4 3

Metropolitan Consolidated Stock, and City of London Bonds ... 320,785 8 o

Bank Stock .............. t67,337 o t

Freehold and leasehold property ......... 872,967 t 3 2

indian and Colonial (;overnment securities ...... 754,377 t3 t

i Reversions ............... t 39,454 ]6 o

i P,ailway and other shares ............ 451,7(i5 _ 6
I I,oans on the Company's policies t lg, o2t 15 2[. . ........

I1 I.oans upon personal security ......... 707 to o

i Outstanding premiums ........... 359,396 9 o
' Cash in hands of Superintendents, and Agents' balances ... 48,923 t4 5l[ Outstanding interest, and rents ......... t26,534 =2 3

Cash--On deposit, on current accounts, anti in hand ... 402,699 6 7

,,_14,623,627 [o 2 ,_14,623,627 lo 2

•r-_ _ • -_ r .... ]

Tllt)_. C. IJI';WEV, } EDGAR IIORNE, Chairman._VII.I.IAM llUGIIES, A£ana_.erJ.
IIENRV IIARBEN, _ I)ire, tars.

W.J. LANCASTER, Secretary. ROItEICT ('I¢.OSS, )

XV...hax,_, examined the Cash transaclions, Receipts anti I'ayments affecting the accounts of the Assets anti Investments for the year ended December 3lst, 189l , a_ We find the same in gc..I order and
•,,l_-'dy s,.uched. We have also examined the Deeds and Securltiesp Certificates, ,x:¢., representlng the Assets and Investments set out in the above accoant, and we certify that they were in ImSsession an,I
[e CUSItMlya> oa 1)eccmbcr 3hit 189t.
n7th /'k-[pwa'rv,nS92. DELOITTE, DEVER, GRIFFITItS & Co.
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_ LIFE ASSURanCE COMPANIES ACT, I870.--TIHRD SCiIEDULr:.

REVENUE ACCOUNTS ov T.F PRUDENTIAL ASS(JRANCE COMPANY LIMITED (ORDINARY BR.\NCII)
FOR THE YEA.I_. ENDING 3[ST DECEMBER, 189[.

(No. x.) LIFE ASSURANCE ACCOUNT.
.................... I

A ,.z A _.d. 11
Amount of life assurance fund at the beginning of the year ... 4,439,4oo 6 6 Claims under life policies (after deduction of smu_ re-assured) ... 387,to6 8

/Premiums, after deduction of re-assurance premiums ... [,442,746 t 8 Surrenders ............... _o,4.,8 _8 o

Consideration for annuities granted ......... 60,967 o 3 Annuities ............... 53,252 6 i

! Commission ............... Jo3,978 4 o

Interest and rents ............ 167,658 fS 8 I Expenses of management ............ 4o,296 g 2
f

• _ Amount written off House pv_ perty ......... t,ooo o o

! Amount of life assurance fund at the end of the year, as

per Fourth Schedule ............ 5,5o4,71o 2 9

'_'(hil°,772 7 I 'i ,_'6, I I O, _ 72 7 I

(No. 2.) SICKNESS AND ASSURANCE ACCOUNT.

i I A,.d. A *._.
Amount of sickness and assurance fund at the beginning of Claims ............... 36 5 o .

the year ............. -- 39r 17 6 Commission and Expenses ...... • ...... t ]6 7

I

l'remiums ............... t3 5 7 Sickness and assurance fund at the end of thee, ear, as per

Interest ............... 13 7 5 Fourth Schedule ............ $85 8 11 i

I L423 to 6 ; ,,_423 Io 6

P00001266



A I...... , ........................... . ._ .'77;,..... --.7"T,, :Z-, . ....

BAI.ANCE NHEET or Tile PRUDENTIAL ASSURANCE COMPANY LIMITED (ORDINARY BRANCtl)
o_ THE 3IST DECEMBER, I8 9t.

LIABILITIES. _ s. d. ASSETS. ._ s. d.

l.ife assurance fund ............ 5'5°4'71° 2 9 Mortgages on property within the United Kingdom ..- t,9t2,365 J4 3

Sickness and assurance fired ........ 385 8 1, Loans on the Company's policies ......... I!9,o21 ,5 2
Metropolitan Consolidated Stock ......... 166,468 t2 o

City of London Corporation Bonds ......... 154,3x6 x6 o

Investments :-

In British Government securities ......... 949,553 12 3

Bank Stock ............ 167,337 o z

Indian. and Colonial Government securities ...... 754,377 t3 i

Railway and other Debentures and Dtbtr, turc Stock ... 24o,457 ,6 7

Ditto Shares ......... 3t 2,446 4 4

House property ............ 73,628 12 3

Reversions ............ t39,454 16 o

Outstanding prenfinms ............ t45,95 o I 7 c_

Ditto interest ........... 28,226 8 2

Cash--

On deposit ...... ._'296,ooo o o,
i

On current account ...... 45,39 o 9 it qq

In hand ......... _ too o o

i
34t,49 ° 9 _' "

._f5.5o5,o95 t I 8
I ,6"5,5o5,o95 zl 8 .... I- " " ' f

EDGAR HORNE, Chairman.
TtlOS. C. DEWEY, } Managers.WILLIAbl HUGHES, . itENRY HARI|I':N, 1.Dirt, tars.

W. J. LANCASTER, Secretary. ROBERT CROSS,
J

i We have examined, month by month, the various receipts and payments of the Company. We have also examined the foregoing Accounts, find them to be correct, and hereby confirm the same. Wc ha_c

{ seen anti examined the various securities. THOMAS WIIARRIE,
"_" J.w. SIMMONDS, Auditors.

THOMAS llENRY COLI'.',
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LIFE ASSURANCE COMPANIES At-T, I870.---THIRD SCHEDULE.

t ; ....
REVENUE ACCOUNT ov THE PRUDENTIAL ASSURANCE COMPANY LIMITED (INDUSTRIAL BRANCII)

FOR TltE YEAR ENDIN(; 3IST DECEMBER, I89t.

LIFE ASSURANCE ACCOUNT. q

.£ s 4.
Amount of life assurance fund at the beginning of the year ... 7,912,2o5 16 9 Claims under life policies ............ 1,647,3oo 8 6 i

Premiums ............... 3,688,337 18 t t Surrenders ............... 4,2°5 t= 3

Interest and Rents ............ 276, t82 _9 8 Commission :--

Salaries of t h?o 4 Agents for the weekly collec-

tion of premium from 9,37=,332 policies .£670,259 3 7

Special New Business charges ... 436,487 8 o

,,Io6,746 I= 7 O_
Expenses of management :--

t Policy, Postage, and Receipt stamps (HeadOffice only) ...... 4t,998 t5 4

i Superintendency charges, and Medical fees t85,531 s4 5

j Head Office expenses (including .£40,000
part of the Quinquennial Valuation

: expenses) ......... z54,7o4 t) 6
482,734 t9 3

Amount written off House property ......... 2,ooo o o

: Dividends to Shareholders .......... 52,o31 8 o 1
Amount of life assurance fund at the end of_he year, as per IFourth Schedule ........... 8,582,207 i6 9

J._/'th876,726 15 4 ._'sh876,726 t5 4
_, "- -r , I - --r -i"1 -r-- -

x , I
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ON TIlE .31.-/T [)ECEMBER, t89I.

LIABILITIES. ._ s.d. I I ASSETS ._ s.d.

Shareholders' capital ...... .:_'5oo,ooo o o Loans on Municitml and other Rates ......... 3,492,099 o x

IMe Assurance fund ...... 8,582,207 16 9 iI Investments :--

"* ........ 9,082,207 t6 9 i In British Government securities ......... 470,605 t 7 6

Chinas under life policies admitted ......... r 36,324 x 9 Railway Debenture Stocks ......... L674,93_ x _o
Railway and other Shares ......... 139,3x9 4 2

Freehold Ground Rents and Scotch Feu Duties ... 2,1t9,643 n 5

House property--

Freehold ...... ;_777,435 !1 5

l.easehold ...... 2t,9o3 9 6

..... 799,339 o t t

Loans upon personal security ......... ;,07 wo o

, Agents' balances ............ 7,=97 x7 8

_" Outstanding premiums ............ 2n3,446 7 5 .q

_ Outstanding interest and rents ......... 98,3 °8 4 t

Cash in hands of Superin.tendents ......... 4x,625 16 9

Cash--

On current account ...... 6o,958 t6 8

In hand ......... 250 o o
- 6],=o8 x6 8 :

i

t118,531 18 " i - gsp' ,._9, ,, , ._9,118,53] ]8 6

= " j .i.,c,on. ]

THOS. C. DEWEY, ] EDGAR IIORNE, Chair_lta..
WILLIAM IIUGttES, Managers. HENRY ItARBEN, _ .'!

W. J. LANCASTER, Secretary. ROBERT CROSS,

We have examined, month t)y monlh) the various receipts and payments of the Company. We have aim examined the foregoing Accounts) find them to be correct, and bere|)y confirm the .same. We have
seen and examined the various securities.

TIIOMAS WHARRIE, I i [

i J.W. SIMMONDS, Auditors.
i TIIOMAS llENRY COLE,

We have examined the Cash transactions, Receipts and ]'a)._at_ffecting the accounts of the Assets and Investments for the )'ear ended December 3lst, 1891 , and we find the same in good order and
properly vouched. We have also examined the Deeds and Securities, Lertificates, &c., representing the Assets and Investments set out in the above account, and we certify that they were m possesston and
safe custody as on December 3tst, x89t.

I_t,_ February, 189% DELOITTE, DEVER, GRIFFITHS & Co.
P00001269 !
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Assurance Company Limited.
J

DIRECTORS' REPORT

ANt)

STATEMENT OF ACCOUNTS

At 31st December, x89t.
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