PRUDENTIAL ASSURANCE COMPANY

LIMITLED.

FIFETY-SI<COND ANNUAL REPORT,

For THE vEAR ENDING 31ST DEcEMBER, 1900,

HE DIRECTORS have much pleasure in presenggg their Report and
Accounts for the year 1goo.

Ozninaky  Brancin- =The number of Policies issued during the year
wis 74,880, assurine the sum of £7.613,035 and producing a New Annual
Premiom Income of £378,503.

The Premiums received during the year were £3,322,342, heine an increase
of £177,878 over the year 189g.

The Claims of the year amounted to £1,693,150. The number of Deaths
was 6,717, and 6,276 Lndowment Assurances matured.

The number of Policies in force at the end of the year was 812,057

Inpustriar, Braven.—The Premiums received during the vear were
£5,447,697, being an increase of £278,739.

The Claims ol the year amounted to £2,227,218. The number of
Deaths was 221,025, and 2,266 Endowment Assurances matured.

The number of Free DPolicies granted during the year to those
Polieyholders of five years’ standing who desired to discontinne their payments,
wis 66,043, the number in force heing 713,634, The number of Iree Polictes
which beeame Claims during the year was 17,215.

The total number of Policics in force at the end of the year was
. . . . .
13,891,667: their average duration is nine and a quarter years.

The assets of the Company, in both DBranches, as shewn in the Balance
Sheet, are £39,805,328, being an increase of £3,083,269 over those of 1890.

The Staft Provident Tund, which was founded three years since for the
henetit of  the outdoor  staff, shews o satisfactory  increase  for the year, the
total amount standing to the eredit of the und being £86,742.

[For the valuation the same Mortality Tables and rate of interest have been
used as in ['arn{-‘ious years, namely, in the Ordinary Branch, the lnstitute of
Actnaries {11} Table of Mortality for the life risks, and Mr. Finluison's
Government Annuity Table 1883 for the annuities, and in the Industrial Branch.
Dr. Iare’s Iinglish Life Table No. 3. The net premiums only have been valued
in both branches. the rate of interest in each case being 3 per cent.
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The results of the valuation are as {ollows :

» In the Orvivary Brancn the surplus shewn is £1,037,832, including the
sum of £357,069 brought forward from last vear.

In the Ixvustrian Brancu the sarplus shewn is £716,669, including the
sumo ot £318083  brought  forward  from dast year.  Out of this  surphus

the Doard have added £50,000 to the Reserve Fund, which now stands  at
£850,000.

The totd surplus of the two Branches, as shewu by the Valuation, is
thus £1,754,501, which is disposed of as follows © £50,600 has heen added to
the Reserve Fund of the Tondustrind Branch, and £80,000 curicd to an
[nvestments  Reserve  Fund  in the  Ordinary  Dranch;  £1,036,984 s
distributable  among  the  participating Policyholders and  Sharcholders,  in
accordance with the Regulations of  the Company under its special  Act of
Parlivment, leaving £617,517 to be carried forward, namely, £300,395 in the
Ordinary  Branch and  £317,122 in the  Industrial  DBranch.

The processes of the valuation have Deen carried out by the Actuary,
Mreo I Scnoonine, and  the results submitted to Mo A H. Batney, whose
report s oas follows

“ 1T have examined the results of Mro S0HOO0LING'S valuation of the
hahilities of the Company on the 31st December, 19oo.

o

* The valuation has been made upon the following basis, viz -

“The rate of interest which it 1s estimated will he realised has heen
“assumed to be 3 oper cent. per annum.

“The Tables of Mortality adapted for the different classes ofvrisk have
* heen—For the OROINARY BraNci, in which the risks wre simidar o those
“of other Life Assurance Companies, the Table now in general use which
= s heen deduced from the combined experience of several of these Companies.
“ For the IxpesTrran Brawnci, in o which the risks are on the lives of
“men, women  and  children,  comprising about  one-thind T of  the entie
*population of Great Britain and feclond, the Tables constructed by the
“late Dro TPawie from the cenzus vetirns ood the records of the Genera!
“ Register Office. lor the Anndities, the tables from the experience
“of the Govornment Aruitants,

“This basis is the same as has been adopted on former oceasions,  and
“inomy judement it the best that con e made available for the purpose,
1 oapprove of the principles upon which the calculations have heen
Corade v estimating the various labilities, and [ am of opinion that the
Cresults iy beosafely adopted.”
As alvcady anvounced, Mro WO | Laxcaster, who has filled the office of
Scerctary since 18730 has been clected o Divector, and,in accordanee  with the
regulations of the Company, the appointment is now  submitted o the Share-

holders for confivmadtion.

The retiving Directors e Messrs, FLOAL Thakery, Woarkie and Snnvonns,
who offer themsclves for re-clection,

The  Auditors, Messes. Day oand Spcreran, dso offer themsclves  {or
re-clection.

Messes. Derorrrme, Dever, Groerirns & Coo have  examined  the

Securities, and their certitieate s appended o the Dalimee Sheets,

Foganrn oy, PO0O0O18517

ooy Bars, Chatrm

20t fodpiary, 1act,
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GENERAL BALANCE

SHEET or Tne

PRUDENTIAL ASSURANCE COMPANY LIMITED

ON THE 315T Drceyuinr. 1600

LIABILITIES

Sharcholders” capita]

Ordinary Yiraneh funds
Industral Broneh fund
Kesorve fund

Liwvvestments resorve fund

Claims under life policies admitted

e

1,000,000
20,879,554
16,310,640

850,000
50,000

203,104

A.39,893.38

5. d,
o o
4 9
1 10
o ©
o o
2 10
9 5

ASSET=
Eritish Covernment sccurities
Indian and Colonial Government securitics
Railwav and other Debentures and Debenture Stocks
Loans an County Council, Municipal, and other Rates
Frechold Ground Rents, and Scotch Feu Duties ..
Freehold and leasehold property

ges on property within the United Kingdom

fu

Mortga
Railway, Gas, and Water Stocks
Suer Canal Shares...

Telegraph and other Shares

Metropolitan Consolidated Stock. and City of London Bonds ...

Bank of England Stock

Foreign Government securities .
Reversions and Life Interests ‘
Ioans on the Company's policies

Rent charges

Outstanding premiums

Cash in hands of Superintendents, and Agents’ balances
Outstanding interest, and tents

Cash—On deposit, on current accounts, and in hand

pd sood
3,277,893 18 11

3330837 14 ©
5784116 2 g
168,309 5 8

74512 8§ 3
347.6'7 73
200,550 18 6

1,105,430 ¢ T

-3
Wz
[

n
LS5}
-1
-1

31,37 10 7

570,033 4 5§

£30,805,325 u 3

THOS, €. DEWEY,
WILLIAM HUGHES,
. W, STABLE, Soretary.

} Soint Gonerad Managers.

IDGAR TTORNE, Chairmean.

HENRY HARBEN, f

Fisre tors,

W. J. LANCASTER.

s}
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LirE Assurance Comranies Act, 1870 —Tnikp ScHEDULE,

REVENUE ACCOUNTS or tvE PRUDENTIAL ASSURANCE COMPANY LIMITED (ORDINARY BRANCH)

FOR THE YEAR ENDING 31ST DECEMBER,

1900.

(No. 1.) LIFE ASSURANCE ACCOUNT.

. . s 4o , . .. . 5. 4
Amount of life assurance fund at the = ' Claims under life policies {after deduction of sums re-assured):—: £
beginning of the year ... 419,149,470 11 9 By Deaths £ 881,110 6 11}
fess amount tra.nsferred tg the Industrial Bv Endowments Matured 712,040 12 5.
Branch, being proportion of profits ... 61,291 o o© ‘ 1,593,150 19 4
- 19,088,176 11 9 Surrenders 144,804 12 3
Premiums, after deduction of re-assurance premiun:s 3,322,342 19§ 7 Cash bonus to policyholders fr,12c & 2
Consideration for annuities granted 00,883 7 2 Annuities T 84,555 19 7
: ' Commission ... 32,567
Interest and rents L 643.550 3 T : 232,363 11 6
: A . Expenses of management ... - g9,67¢ 14 5§
: Amount transferred to investments reserve fund e 0,000 @ ©
i ' Amount of life assurance fund at the end of the year, as
: i per Fourth Schedule 20,870,008 19 2
I . T e
CAL25044465 2 5 A£23,144,005 2§
(No. 2.) SICKNESS ASSURANCE ACCOUNT.
;{ LN A
Amount of sickness assurance fund at the beginning of the Claims 7ote o
year 55¢ 5 3 Commission and expenses ... I g9 ¢
Premivms 149 7 ') Sickness assurance fund at the end of the vear, as per Fourth
Interest G0 o Schedule ... . 37z 5 7
—— - S|
FAL N A £sdy 4+ 7
| !
- -~ B . . -




G00-60€0

- P e P LY =
‘ Lire Assurance Coumpantes Act, 1570.—FOURTH SCHEDULE,
BAILANCE SHEET or tHe PRUDENTIAL ASSURANCE COMPAXNY LIMITED (ORDINARY BRANCH)
ON THE JIST DECFMBEER, 1 QO0.

LIABILITIES. £ s 4 ASSETS. £ 54 |
" Life assurance (mud £20,87¢,008 19 2 Mortgages on property within the United Kingdom 4075807 14 1€ l
Sickness assurance fund .. 275 5 7 . Loans on the company’s policies 976,310 © ¢
Inveostnints reserve fund .. 50,006 © o } Loans on County Council, Municipal and other rates 756,705 1 7

; R 20,020,584 4 © | Rent charges 165,574 15 ©
! Claims under life policies admitted ... 157,821 1 6 ‘ Metropolitan Conselidated Stock 166,333 17 ©
Investiments :—
In British Government securities 1,467,463 18 3
: Rank of England Stock 20%,559 18 6
! Indian and Colonial government securities 3,993,725 I I1
i Foreign government securities 760,044 4 3
j Railway and other debentures and debenture stocks 1,124,084 10 9
| Railway, gas, water and other stocks and shares 6,020,997 16 & |
! Reversions and Life Interests 703,505 7.7
- Outstanding premiums 183,252 &
| | Ditto  interest w0 132,333 4 4
) ; " Cash—
On deposit A30000 0o o %
On current accounts ... 210,518 T II . !
In hand ... 100 C O ;
. S : 240,618 1 11 i
X ALzr,087,405 6 3 : 421,087,405 6 3 :
| | |
THOS, G DEWEY, o : EDGAR HORNE, Ciairman.

Vg e
WILLIAM HUGHYES, 1 foind General Managers. NRY HARBEN
) ' HthI\‘ H%]\B.].%’ ] Directors.
D. W. STABLE, Secretary, W. J. LANCASTER, |
We beg tu repert that we have examined the foregoing Accounts and in our mpini:;n they ure correet, and the furegoing is a full and fair Balance Sheet properly drawn up and exhibits a true and correct view uf the state of
rg the Company s affairs as shown by the books of the Company.
= In accordance with the provisiens of *“The Companies Act, 1900,” we certify that all our regnirements as Auditors have Leen complied with, ARCHIBALD DAY, 3 . .
8 PHILIP SECRETAN, )~ .
—_

We have examined the Cash transactions Receipts and Dayments sflfecting the accounts of the Assets and Investments for the year ended Decemler 31st, 1900, and we find the same in good order and
a properly vouched, We have also examined the Deeds and Sccurities, Certilicates, &c., representing the Assets and Investments set out in the above account, and we certify that they were in possession and
o safe custody as on December 3Est, 1900,

D aoih February, 1901, DELOITTE, DEVER, GRIFFITHS & Co.
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Lire Assuraxce Coyraxies Act, 1870 —THIRD SCIHEDULE.

REVENUL ACCOUNT or ™ie PRUDENTIAL ASSURANCE COMPANY LIMITED (INDUSTRIAL

i Premiums

? Interest and rents

- 15,700,480 17 8
5.447,007 3 6
353,060 15 1

c 421,776,345 6 3

Salanes of 14,803 agents for the weekly collec-
tion of premium from 13,178,033 policies £086,g01 12 1
Special New business charges 487,406 16 8

Lxpenses of management:—
Policy, postage, and receipt stamps (Head

Oftfice only) Ab3,8¢5 5 10
Superintendency charges ... 172,718 g &
AMedical Fees 57.512 2 0

Head Oiffice expenses (including printing,
advertising and valuation expenses). .. 336,166 4 7

Dividends and bonus to shareholders
Amount transferred to Reserve Fund...

Amount of life assurance fund at the end of the year, as per
Fourth Schedule

BRANCH)
FOR THE YEAR ENDING 3IS8T I}ECEMBER, 1g0O. -
»
LIFE ASSURANCE ACCOUNT,
£ 5. 4. £ s. 4
Amount of life assurance fund at the Claims under life policies 2,227,21% 6 3
beginning of the year ‘ A15,708,695 17 8 ‘ Surrenders tpol6 6 o
i Amount transferred from Ordinary Branch  Commission ——
under Regulations of the company 61,201 0 ©

L474,3068 & ¢

650,2c2 2 8B
430000 © ©

50,000 1O ©

16,510,640 T 10

£21,776,345 6 3

12681000d
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Live Assuraxce Coseaxies AcT, 1870.—FourTH SCHEDULE.
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Lire Assurance Comepanies Acrt, 1870.—FOURTH SCEEDULE.

BALANCE SHEET or tune PRUDENTIAL ASSURANCE COMPANY LIMITED (INDUSTRIAL BRANCH)

ON THE 31ST DECEMBER, 1900.

LIABILITIES. | £ 54 ¥ ASSETS. £ s 4
Shareholders’ capital A1,000006 o © Mortgages on property within the United Kingdom e | 1,275,329 19 2
Life assurance fund 16,910,640 1 10 Loans on County Council, Municipal and other rates 7,379,196 14 X
Reserve fund ... 8z0,000 © © ' City of London Corporation bonds 181,581 10 5
' ! ‘ ST T 18760640 1 10 Investments \—
Claims under life policies admitted ‘ 47,283 1 4 : In British Government securities 1,810,432 o §
; Foreign do. do. 315,395 4 1o
l Railway debenture stocks 1,720,169 18 11
E Freehold ground rents and Scotch feu duties ... 3,177,220 16 11
' House property—
Freehold Azo012,574 17 4
) : . Leasehold 97,801 11 4| :
| . —_ e } 2,110,376 8 8
‘ Agents’ balances e 4,468 10 8
Outstanging preriums e 278,788 13 2
Qutstanding interest and rents = N ‘ 179,624 § 3
Cash in hands of superintendents — - ol 38,093 17 1I
. | Cash— |
! | On current accounts ... £335665 2 6
l Inhand .. e @ 356 © o‘_
I - — 336,315 2 6
o . 48,807,923 3 2. i 1 £18,807,923 3 2

THOS. C, DEWLY 1 EDGAR HORNE, Chairman.
WILLIAM HUGI 1155‘ i Joint General Managers. HENRY HARBEN, 5. ..
W, J. LANCASTER, } )

D. W. STABLE, Sesretary.

We beg to repurt that we have examined the foregoing accounts, and in our opinion they are correet, and the foregoing is a full and fair Balance Sheet properly drawn up and ‘exhibits a true and correct view of the state

of the Company’s affairs as shown by the books of the Company. RCHIBALD DAY
. e : : . . s ) s AR £ .

In accordance with the provisions of “ The Companies Act, 1900,” we certify sthat all our requirements as Auditors have been.comphed with. PHILIP SECRETA,N, }Audzmrs.

We have examined the Cash transactions Receipts and Payments affecting the accounts of the Assets and Investments for the year ended December 3Ist, 1900, and we find the same in good order and
properly vouched. We have also examined the Deeds and Securitics, Certificates, &c., representing the Assets and Investments set out in the above account, and we certify that they were in possession and
safe custody as on December 31st, 1900, ) . : : . o

- . DELOITTE, DEVER, GRIFFITIIS & Co.
20th February, 1961,
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