
• •PRUI)LNIIAL ASSURANCECOMPANY
LIMITI;I).

FIFTY-S£COA/D A_/VNUAL RI£PORT,

Fol_. Tlfld VEAR ENDING 3IST DECEMBER, i9oo.

HE Dll{F.CTOP-S have much pleasure in presm_l_lg their Report and
Accutmts for the year 19oo.

()I,:I)INAI.:Y BRANCn.-'File number of Policies issued dtu-ing the year

was 74,680, assurin K the sum of £%613,035 and producing a New Annual

Premhun Income of £378,503.

The Premiums received during the year were £3,322,349., bcin_ an increase

of £177,878 over the year i899.
o

"File Claims of the year amounted to £1,593,150. The number of Deaths

was 6,717, ;rod 6,276 Fmdowment Assurances matured.

The nunlber of Policies in force at the end of the year was 612,057.

IXI,USTI<IAL I_I¢ANClL--The Premiun_s received during the year were

£5,447,697, bein K an increase of £9.78,739.

The Clahns of the year amounted to £9_,9.9.7,218. The number of

Deaths was 9.21,09.5, and 9.,9.66 Endowment Assurances matured.

The number of Free Policies granted during the year to those

l'olicyh(}hters of five years' standing who desired to discontinue their payments.

;x;ts 66,943, the number in force being 713,634. The numl}er of Free l'olicies

which 1}ecame Claims dllrin K the year was 17,215.

The total numlmr ,}f Policies in force at the end of the year was

13,891,667: their average duration is nine and a quarter years.

The assets of the Company, in both Branches, as shewn in the Balance

>;beet. are _g39,895,328, behlK an increase of _g3,063,9.69 over those of r,_99.

THe .qtaff Provident Fund, which was founded three years since for the

honci]t ,_1 t]qe {}util,,}r staff, shews ;t satisfactory increase fi," the year, tim

t,)ta] ;u]3iHlut st;radiuM to the credit of the |guild being _6,742.

l;or the valuation the same Mortality Tables and rate of interest have been

,J_ed as in pre(qou:_ )cars, namely, in the Ordinary Branch, the Institute of

Actuaries (11 v') Table of Mortality K}r the 1ire risks, and Mr. Finlaison's

(;*_vernm{:l_t Anmfitv "['al_k: _g8 4 for tile annuities, and in the Industrial Branch.

ih. Fart's IqnKlish l.ifc Table No. 3. The net premiums only have been valued

in l_oth branches, the rate of interest in each case being 3 per cent.
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GENERAL BALANCE SHEET OF THE PRUDENTIAL ASSURANCE COMPANY LIMITED

ON THE .3IST DI':('I_'IEIi. I900.

LIABILITIES .Z- _. d. ASSETS ._ s. _-"

. Looo,oos o o British Governnl_:nt securities ...... 3,-'77:8_5 tS 11
Sh,irvhokk:r_' capital ........ U

'- -' Indian and Co]o ,at {-;overiltl/ct_t securltics ...... c- -,_Ordinar 3 iI!raneh funds ............ o.819,a_4 4 9

Ind:stra: Brnn_h fund ...... t6 9:o.64 o 1 lo Raihvax and (XhcJ I)cbentures and Ilebenture Stocks ... 2,844:--84 t) 8
Lnan (,n Coumy (ouncik Municipal, and other Rates ... 8, t35. 9)2 4 'q

},.es_ Tx • ftllll:] ............. '0'50,000 o O
F_c{.ho]d (;Iound Rents, and Scotch Feu I)uties ...... 3,177,22o i0 1t

[J/_.<.stlalellt:_ r{!H_lS._ _t]l_{! ....... _o_oco o o
F:eeho]d and Icasehold property . ........ 2._;o37(_ b 8

i]" * iClaims under life ],,,lici._s :d:lt_ec .... 2o5,:o4 2 :o
Mortgages :m llropcrt) _xithin the United Kingdom ... 5,350,837 : 4 o

Railway, Gas, and Water Stocks ......... 5,794,116 2 9

Suez Canal Shares ............ 168,o6) 5 S

Teiegra:ltl and otheI Shares ........ 74,512 8 3 !l

Metropolitan Cot solida ed Stock. and (it}:<>f I.ondon Bonds ... 347,9 _7 7 5 _,*

Bank of England Stock ............ 2oo,559 18 6

l:otcigu Government securities .... ,_ ... :,1°5,4351 9 :
F.exersions and I.iti: Interests .... _ 793,5q5 7 7

Loans on the Compan)'s policies ...... 97o,3 :c_ c o

Rent charges ........... J('5,774 E5 o

Outstanding pren]iums ............ 462.o4c 17 :o

Cash in hands of Superintendents, and Agents' balances .. 43.462 8 7

Outstanding interest, and rents ......... 31:,:/._; - 19 7

Cash On deposit, on current accmnts, and in hand ... 576,933 4 5

_739,'_95,32_ 9 5 d_-39,895,328 9 5



1AI_'E ASSUkANCE COMPANIES AC'I, i S7o--TnnHt) SCI1EDULE.

REVENUE ACCOUNTS OF THE PRUDENTIAL ASSURANCE COMPANY I,IMITEI) (ORDINARY BRANCH_

FOR TIIE YEAR ENDING 3IST DECEMBER, I9OO.

(No. *.) LIFE ASSURANCE ACCOUNT.

.(, s.d. ._ s. d.
,_+ili{ Amount of life assurance fund at the Claims under life policies (after deduction of sums re-assured):--:

iii beginning of the year ...... _I9,149,47o rt 9] ByDeaths ...... ._f88i,IIO 6 rr!

Zess amount transferred to the Industrial By Endowments Matured ... 712.040 12 5 ;
Branch, being proportion of profits ... 61,29r o o 1,593, I5o 19 4

I9,O88,179 i1 9 Surrenders .............. ' I44,894 xc 3

Premiums, after deduction of re-assurance premiums "" 3,322,342 I9 7 Cash bonus to policyholders ......... 6r,i2c ,_ 2

Consideration for annuities granted ......... 90,883 7 2 Annuities ............... 84,555 19 7
Commission ............... i 232,563 I [ 6

Interest and rents ............ i 643,559 3 i1 Expenses of management ............ 99,67c 14 5

Amount transferred to investments reserve fund ...... i 5o.coc e o g.
] Amount of life assurance fund at the end of the year, as

:! per Fourth Schedule ............. 20,879.008 i) 2

.v:.a3,I44,965 e 5 ._'23,i44,965 2 5

(No. 2,) SICKNESS ASSURANCE ACCOUNT.

Z s. ,, 5_ s. ,_.
_A.moLmt of • v. . ..... -_l._.n, ss tasurance fund at the beginning of the Claims ......... , _o o

)-ear ............... 55 o 5 3 Commission and expenses ............ t 9 c

Premlums ............... i 14 9 7 Sickness assurance fuml at the cud of the )'ear, as per Fourth

Interest ................ J9 9 9 Schedule ............... 575 5 7
I



k

LIFt: ASSURANCE CtlMPANIES ACT, 1S7o. FOURTII SCHEDULE.

BA1.ANCE SHEET oF Tt_E PRUDENTIAL ASSURANCE COMPANY LIMITED (ORDINARY BRANCH)
ON TIlE 3IST DECFMBER, I9OO.

I,IA'BII.ITIES. ,£ s. d. ASSETS. ;£ s d

[.lie assurance fi_n_ ...... Zj_2o,879,oo8 19 2 Mortgages on property within the United Kingdom ... 4,o75.5c7 i ; _c
Lrans on the company's policies ......... 97°,3 _6 c cSickness assurance fund ...... 575 5 7
I,oans on County Council, Municipal and other rates ... 756,7Q 5 ,c 7

[I]\IS[T]iL'ItS I'CSCI'\C fL!n(t ...... 50,000 0 0

Rent charges ............... 165,77.1 15 o2o,929,584 4 9

Clamls m_det life po]ic_es admitted ............ I57,g21 I 6 Metropolitan Consolidated Stock ......... i(,6,335 17 c

Investments :-

In British Go'zernment securities ......... 1,467,463 :S 3

Bank of England Stock ......... 2oc,559 18 6

Indianand Colonial government securities ...... 3,993,725 i1 H

Foreign government securities ......... 790,044 4 3

Railway and other debentures and debenture stocks ... 1,124,o84 Je 9

Railway, gas, water and other stocks and shares ... 6,o26,997 i6 8

Reversions and Life Interests ......... 793,595 7 . 7 _.n

Outstanding premiums ............ I8o,z5 a 4 g

Ditto interest ............ I32,333 _4 4

Cash--

On deposit ...... _3o, ooo o o

Oil current accounts ...... 210_5I_ I I I

In hand ......... 1oo o o
240_01c_ 1 II I

i

ii
j_'2I,o87_4o 5 6 3 £_ho87,4o 5 6 3

TIlt IS. C. Ill;\\ I;h. EDGAR HORN E, C/;azHnan.
_oz_t General _lanajrs,

\\[Lt.IA?,t IIUtIIIES, i HENRY HARBEN,
W. J. LANCAS'IER, ] l)l',,_tv_s. _

I). V_. S'FABI.I2, .5ec,'ela,y..

\\ e beg t_, _ep_at tlla_ _e have examined the foregoing Accountb and in our opinion they arc col'rcct_ and the i_qcgoing i.- a full and fair _kdancc Sheet pt_,petl) dlau n up and exhibits a [Iklt" and cuikct _ lc_ _,f th_ _tate of
_-_ t e Conpan_ s affairs as sho_n by the books of the: Company.

O In acc_u'dancc _ith the pro_ isions of " The Companicb Act, _9oo," _ c certify that all okll" refiuirements as :kt: lltols have been complied _ ith. PIIILIpARCItIBALDsEcRETAN,DAY'I Auc/ttors.

° We have examined the Cash transactions Receipts and l'abments :ffh'ctlng the accounts of the A_sets and in_estlllt3ilts ftlr the year ended December 31st, ]9co, and we filld the sm_e ill good older and

_¢_ _ properly vouched. We have also examined the Deeds and Securities, Certillcates, &c., representing the As_cts and Investments set out in the above account, and _e certify that thc) _cre in possession and ' !bO safe custody as ii[l Dccelllber 3Isl_ I9OO.

0 2ol]_ /"ebr_¢a'r3' , I9Ol. DELOITTE, DEVER, GRIFFITtIS & Co.



LIFE ASSURANCE COMPANIES ACT, IgTO. THH¢IO SCIIEDt:LE.

REVENUF ACCOUNT OF TUE PRUDENTIAL ASSURANCE COMPANY LIMITED INDUSTRIAL BRANCtl)
It

FOR TItE YEAR ENDING 3IST ])ECEMPER. I9OO..

LIFE ASSURANCE ACCOUNT.

s. d. .L" s, d
Amount of lil_ assuram'_ fund at the Claims under litb policies ............ 2,227,21> 6 3

beginning of the year ...... _I5,7o8,695 t7 8 Surrenders ............... _3.9_, 6 _i

'] Amount transferred from Ordinary Branch Commission :--

: , i under Regulations of the company .. 6t,29_ o o Sa!aries of 14,8o 4 agents for the weekly collec-

ii tior_ofpremimn from _3d78,o33polieies £986,9o_ ,2
I 7 8

': ili, l'remiums ............... 5,447,697 t 3 6 SpeclalNewlmsinesscharges ... 487,466 _6 8

J [l Interest and rents _5S,560 15 I -............ _ - - 1,414,36_ 8 9 C_
! i '_ Expenses of management :--

: ', ',1 Policy, postage, and receipt stamps (Head

Ol_ice only) ...... ._63,_o 5 5 lo

Su I,erintendency charges ...... T72,718 9 6

Medical Fees ...... 57,512 2 9

Head Office expenses (including printing,

advertising and valuation expenses)... 356, i66 4 7
- 65o,2ce 2 g

Dividends and bonus to shareholders ......... 450,000 o o

Amount transferred to Reserve Fund ......... 5o,ooo o o

Amount of life assurance fired at the end of the year, as per

Fourth Schedule ............ i6,910,640 _ _o

,_21,776,345 0 3 A_21,776,345 6 3



LIFE ASSURANCE COMPANIES ACT, I870.--FoURTH SCHEDULE.

BALANCE SHEET OF THE PRUDENTIAL ASSURANCE COMPANY LIMITED (INDUSTRIAL BRANCH)

ON THE 3IST EIECEMBER_ 19OO.

LIABILITIES. ;£ s. d. ASSETS. ;£ s. _{

Shareholders' capital ...... ;{71,ooo,ooo o o Mortgages on property within the United Kingdom ... 1,275,329 _9 2

Life assurance fund ...... _6,9IO,64o I _o Loans on County Council, Municipal and other rates ... 7,379,196 14 I

Reserve fund ......... g5o,o0o o o_ 18,76o,64o i io CitYinvestmentsOfLondon:__ Corporation bonds ......... t81,58i 1o 5
Claims undel _ife policies admitted ......... 47,283 I 4 In British Government securities ......... t,81o,432 o 8

Foreign do. do .......... 315,395 4 IO

Railway debenture stocks ......... 1,7zo, i99 i8 1i

Freehold ground rents and Scotch feu duties ...... 3,177,22o 16 ri

House property--

Freehold ...... ._fe,oI2,574 17 4

Leasehold ...... 97,8oI xi 4
2, II0,376 8 8

Agents' balances ............ 4,468 io 8

Outstanding premiums ............ 278,788 13 z

Outstanding interest and rents ......... I79,624 5 3

Cash in hands of superintendents ......... 38,993 17 i i

Cash-- ]
I

On current accounts ...... _£335,965 2 6 i
i

Inhana ...... * ... 35oo o[: 336,315 2 6
i

' _ ' ._718,8o7,923 2. , _ b,b°7,923 3 2 ' ' 3

EDGAR HORNE, Ckairman.
TttOS. C. DEWEV, /. j_,,,t General Managers._VILLIAM ttUGIIES, . tlENRY HARBEN, _ Oa'rectars.

_V. J. LANCASTER, )

D. W. STABLE, Secretapy.

We beg to report that _xe have examined the foregoing accounts, and in our opinion they are correct, and the foregoing is a full and lair Balance Sheet properly drawn up and exhibits a true and correct view of the state
m:J of the Company's aflMrs as sho_n by the bool_s of the Company.

ARCHIBALD DAY, /

O In accordance Mth the provisions of " The Companies Act, I9oo, ' we certify ,{hat all our requirements as Auditors have been complied with. Audz?ars.0 PHILIP SECRETAN,
t

g _ We have exandned the Cash transactions Receipts and Payments ,4.fleeting the accounts of the Assets and Investments for the )'ear ended December 31sb 19oo, and we find the same in good order andt_ properly vouched. \Ve have also exalnined the Deeds and Securities, Certificates, &c., representing the Assets and Investments set out in the above account, and we certify that they were in possession andtO

to safe custody as on December 3_st, 19oo,
2oth Feb_cal_,'196_. DELOITTE, DEVER, GRIFFITI1S & Co.
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