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HOME DISTRICT OFFICES

WHERE ALL CLASSES OF INSURANCE MAY BE EFFECTED :

LONDON :

334, Holloway Road, N. 7. 362, North End Road, Fulhara, S.W.6.
27 I, Whitechapel Road, E.I. x2, South Side, Clapham Common, S.W. 4,

Central Park Rd., Barking Rd., E.6. 4, Station Parade, Balharn, S.W.Iz.
4x5, High Street, Stratford, E.I 5. l] i, Edgware Road, W.2.
x89, Hoe St., WaIthamstow, E.I 7. 8, New Broadway, Ealing, W.5.
High Street, Lewishara, S.E,13. 46, High Road, Chiswlck, W. 4.
29, Green's End, Woolwich, S.E.Ig. x 78, Finchley Road, N.W. 3.

Aberdare Colchester Kllmarnock Ryde }

Aberdeen Colwyn Bay Kirkcaldy St, Helens [
Abertillery Consett Lancaster Salisbury

g

Accrington Cork Leamlngton Scarborough
Altriucham Coventry Leeds Seahzm Harbour
Ammanford Crewe Leicester Selby
Arbroath Croydon Leith, Lancs. Sheffield

Ashington DarLington Lewes Shlpley
Ashton-under°Lyne Derby Llchfleld Shrewsbury
Ayr Dewsbury Lincoln Slttingbourne
Bacup Doncaster Liverpool Sklpton
Banbury Douglas (I. of M,) Llanelly Southampton
Barnsley Dover Long Eaton Southend-on-Sea
Barnstaple Dublin Loughborough Southport
Barrow Dumbarton Louth South Shields
Bath Dumfries Lowestoft Stafford

Bathgate Dundee Luton Stirling
Barley DunfermIine Macclesfleld Stockport
Bedford Durham Maidstone Stockton.on-Tees
Belfast Eastbourne Manchester Stoke-on*Trent

Birkenhead Edinburgh Mansfield Stroud
Birmingham Ely Margate Sunderland
Bishop Auckland Enfleld Melton Mowbray Sutton
Blackburn Exeter Merthyr Tydfll Swansea
Blackpool Falklrk Middlesbrough Swindon
Blaydon Folkestone MotherweH Tamworth
Blyth Garston Neath Taunton
BoRon Gateshead Nelson Tonbridge

Bournemoutb Glasgow Newbury Ton Pentre, Glare.
Bradford Gloucester Newcastle-on-Tyne Torquay
Brldgend Gorton Newport, Mon. Truro
Brlghouse Gravesend Newton Abbot Tunbridge Wells
Brighton Grays Northampton Wakefield
Bristol Greenoek North Shields _ Wallaeey

Bromley, Kent Grimsby Norwich Walsali •

Burnley Guild ford Nottingham Warrington
Bury Halifax Oldham Waterford
Bury St. Edmunds Hamilton Oswestry Watford
Caerphilly Hanley Oxford Wednesbury
Camborne Harrogate Paisley West Brorawich
Cambridge Hastings Perth West Hartlepool

Canterbury Haverfordwest Peterborough Waston-super-Mare
Cardiff . Hawick Plymouth Weymouth
Carlisle Hereford Pontefract Wigan

Carnarvon Hertford Pontypridd Winchester
Castleford High Wycorabe Portsraouth Wolverhampton
Chatham Hudderefleld Preston Wolverton

Chelmsford Hull Pudsey Worcester
Cheltenham Inverness Reading Worklngton
Chester Ipswich Red Hill Worksop
Chesterfield Keighley Rochdate Wrexham
Clifton Kendal Rotherham Yarmouth

Coatbridge Kettering Rugby York

REPRESENTATIVES FOR THE TRANSACTION OF CERTAIN CLASSES
OF INSURANCE HAVE ALSO BEEN APPOINTED IN

Adelaide Brisbane Edmonton Melbourne Sydney

Alexandria Buenos Aires Halifax (N.S.) Montreal Tientsin

Alleppey I Cairo Hamburg Oslo TelltcherryAmsterdam Calcutta Havana Paris Toronto

Antwerp Callcut Helsingfors Perth (W.A.) Vancouver
Athens Christchurch Hobart Ouilon Wellington
Auckland Cochin Kobe Shanghai Winnipeg

Batavia Colombo Lisbon Singapore
Bogota Copenhagen Mangaiore St. John's
Bombay Colmbatore Manila (Newfoundland)

I
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THE

PRUDENTIAL ASSURANCE COMPANY
LIMITED

.i
EIGHTY-FIRST ANNUAL REPORT

For the Year ending 3zst December, z929

HE DIRECTORS have much pleasure in presenting their Report and Accounts for the** year 1929.

The Total Assets of the Company now amount to £228,569,538, as compared with £219,210,768
a year ago, i.e., an increase of £9,358,770.

The Total Income during 1929 was £42,963,760, as compared with £41,791,521 in 1928, i.e.,
an increase of £1,172,239.

The Total Surplus arising from the Life Business, including the sum of £478,315 brought forward
is £9,473,183, which has been allocated as follows :-

To the Investments reserve funds ................ 1,000,000. il
To the Common contingency fund . .. •...... 250,000
Cost of bonuses to the Ordinary and Indu._trial Branct_ participating policyholders 5,793,870
Transferred to Profit and Loss account for dividend and bonus to the holders of

"A" shares issued before 21st November, 1929 .......... 925,000
Bonus to members of outdoor staff .............. 528,497
To the Special contingency fund ................ 483,333
To be carried forward .................. 492,483

Ordinary Branch.--The number of policies issued during the year was 80,532, assuring the stun
• of £17,606,949, and producing a new annual premium income of £1,091,089. The premiums received

were £11,713,684.

The claims for the year amounted to £9,709,485. The number of deaths was 12,165 and of matured
endowment assurances 57,284, the combined annual premium income being £637,727.

• The n.umber of life policies in force at the end of the year was 1,054,138, assuring with bonus
£187,547,449 and producing a premium income of £10,700,664 per annum. The immediate annuities
payable were 3,638 in number, and amounted to £148,560 per annum. In addition there were 1,779
deferred and contingent annuities, securing £40,479 per annum by an annual premium income of £17,081.

Industrial Braneh.--The premiums received during the year were £17,388,175, being an increase
of £241,,719 over those for the year 1928.

The claims for the vear amounted to £10,599,854. The total number of claims and surrenders was
914,360 on 1,080,412 I)olicies, of which 219,073 were matured endowment assurances.

The number of free policies granted during the year was 225,342, the number in force being 2,718,869.
The number of free policies which became claims was 160,465.

The total number of policies in force in this Branch at the end of the year was 25,084,471, under
which the maximum sum assured together with declared bonus was £471,457,356 and producing an
annual premiere income of £18,172,425. The average duration of the whole life premium paying policies
in force exceeds 18 years.

General Branch.--The premiums received during the year, after deduction of the re-insurances, were
£1,845,509, being an increase of £225,325 in sections other than Marine and a decrease of £133,535 in
the Marine, thus giving a net increase of £91,790 over those for the year 1928.

Particulars of the premiums received, claims paid, expenses and reserves now held, in respect of the
v_ious sections of the General Branch excluding Sinking Fund business are set out below :-

Premiums. Claims. Expenses. Reserves.
£ £ £ £

*Fire ...... 839,712 472,032 343,637 671,770
Sickness and Accidcnt 133,233 43,440 51,097 159,214
Employers' Liability .. 94,512 43,563 34,903 123,387
Miscellaneous .... " 454,343 200,347 188,006 363,474
Marine ...... 234,054 417,091 15,962 t 601,059

£1,755,854 £1,176,473 £633,605 £1,918,904

* The figures of tile Fire Section do not include the business written by the American _ubstdiary. The Prudential Insurance Company of Great Britain
Iocadcd ill New York.

Tile marine expenses do not include comllliSS[oll which ill accordance with the ustlal practice wa_ 0ethiC,ell I'rom the gro_a premiuIili before receipt.

The premiums received under Sinking Fund policies were £89,655. The capital sum insured under
these policies is £6,194,974.

The Staff Provident Fund, which was founded in 1898 for the benefit of the outdoor staff, amounts
to £397,673. Tiffs Fund was closed to new mclnbers as from 31st l)eceml)cr, 1!}27, and a new

Deferred Annuity Fund has been set up to emd)lc the Ol_ttlo,n Staff to Sltpplemcnt their pensions.

The Valuation has been made by Mr. F. P. SYMMoys, F.I.A.

In both Life Assurance Branches net i)rcmilunS only have been valued, the rate of interest assumed
being 3 per cent.

P00002108
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In the Ordinary Branch the'assurances have been valued by the British Offices' 0 _ Table of Mortality
for life risks. The British Offices' Life Annuity Tables 1893 have been used as heretofore for the annuities,
the reserves being specially strengthened by assuming all annuitants to be select lives.

In the Industrial Branch the valuation was made on the same mortality basis as last year, namely
the English Life Tables (No. 8).

In the General Branch the surplus shown is £269,508, including the sum of £86,118 brought
forward from last year. This surplus the Directors have applied as follows :--

£

To the strengthening of reserves ............ 84,895
Transferred to Profit and Loss account' for Income 2:ax .. 37,000
Transferred to Profit and Loss account for dividends to imlders'of "A"; shar_ issued

before 21st November, 1929, and "B" shares .......... 66,667
To be carried forward .................... 80,946

In the Ordinary Branch the surplus shown is £3,457,192, including the sum of £201,743 brought
forward from last year. This surplus the Dixectors have applied as follows :-

To the Investments reserve fund (which stands as at 31st December, 1929, at £
£5,500,000) ................ 500,000

Cost of bonus to participating policyholders ....
Transferred to Profitand Loss account for dividendancibonus to l_olders'of" A ;' 2,477,808

shares issued before 21st November, 1929 ............ 273,471
To be carried forward .................. 205,913

The above statedamount of £2,477,808issufficientto providea reversionarybonus of £2 6s. per
cent.on the originalsums assuredunder Endowment Assurancepoliciesand £2 10s.per cent.od the
originalsums assuredunderWhole LifeAssurancepolicies,and bonusesat thoserateswillbe allocatedto
participatingpolicieswhich were in forceon the 31stDecember,1929.

In the IndustrialBranch thesurplusshown is£6,015,991,includingthe sum of £276,572 brought
forwardfromlastyear. ThissurplustheDirectorshave appliedas follows:-

To the Investments reserve fund (which stands as at 31st December, 1929, at £
£4,750,000) .................... 500,000

To the Common contingency fund .............. 250,000
Cost of bonus to participating policyholders .... 3,316,062
Transferred to Profit and Loss account for dividend anti bonus to l_olders'of " A":'

shares issued before 21st November, 1929 ............ 651,529
Bonus to members of outdoor staff ................ 528,497
To the Special contingency fund ................ 483,333
To be carried forward .................. 286,570

A reversionary bonus of £1 14s. per cent. on the original sum assured payable on death or
maturity of Endowment has been added to all participating policies issued on or after 1st January,
1923. on which premiums were being paid on 31st December, 1929.

All policies issued before 1st January, 1923, which are in force and on which premiums were being
paid on 6th March, 1930 (exc-ept those in the Irish Free State}, and are entitled to participate under the
bonus distribution scheme and become claims by death or maturity of endowment between 7th March,
1930, and 1st March, 1945, both dates inclusive, will receive a bonus addition as follows :-

Amount of claim
Premiums paid for. increased by.

£ s. : i'

"/years up,d less than 25 years .......... I 1 0 per cent.
25 ........ 30 ............ 15 0 ....
30 ........ 35 ............ 20 0 ,, ,,
35 ........ 40 ,, • ......... 25 0 ....

40 45 ............ 30 0 .... :_ !;':

45 ,, 50 ,, . ......... 35 0 .... _
50 55 ............ 40 0

• 55 ,, 60 ,, . ......... 50 0
60 ,, 65 ,, . ......... 60 0
65 ........ 70 ............ 65 0
70 .... upwards .............. 70 0

These bonuses axe inclusive of, and not in addition to, those declared in March, ]929, and are
guaranteed for a period of fifteen years to 1st March, 1945.

In the Irish Free State the surplus is proportionately less than in the United Kingdom. It has _ !. 4 * , ,

therefore been dec_ded that the above rates of bonus for policies ussued before 1st January, 1923, shall _
apply only to participating policies in force in the Irish Free State which become claims by death or

maturity of endowment between 7th March, 1930, and 5th March, 1931, both dates inclusive. :

11 I I , #_ I
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The total amount which has been allotted under our profit-sharing scheme since its initiation by
way of bonus to the Industrial Branch policyholders and outdoor staff is £23,560,982, made up asfollows :-

Year. Outdoor Staff. Policyholders. TOTAL.

From March, 1908, to March, 1923 .. 805,920 2,960,000 3,765,920
1 March, 1924 ........ 227,642 906,650 1,134,292
'" March, 1925 ........ 387,097 1,719,301 2,106,398

March, 1926 ........ 440,945 2,097,737 2,538,682
March, 1927 ........ 468,750 2,500,000 2,968,750
March, 1928 ........ .500,000 2,916,667 3,416,667
March, 1929 ........ 520,408 3,265,306 3,785,714
March, 1930 ........ 528,497 3,316,062 3,844,559

£3,879,259 £19,681,723 £23,560,982

The important changes in the organisation of the work of the Industrial Branch both at Chief Office
and among the Superintendency and Agency Staff have resulted in a continuous decrease in the rate of
expense in this Branch. In 1920 the expense ratio was 40.5 per cent. of the premiums received, and in
1928 it fell for the first time below 9.5 per cent. to 24-89 per cent. In 1929 it was still further reduced to
24.79 per cent.

The Directors recommend a dividend at the rate of 10s. per "A " share payable by four quarterly
instalments of 2s. 6d. each on the first Thursday in March, June, September and December, 1930, plus a
bonus of 8s. 6d. and a dividend from the General Branch of 4d. per " A " share payable in March, 1930,
only. This total amount of 18s. 10d. is payable free of Income Tax, and only in respect of the 1,000,000
shares issued before 21st November, 1929. The Directors also recommend a dividend at the rate of Is. (free

• of Income Tax) per " B " share payable on the first Thursday in March, 1930.

By a Resolution passed at the Extraordinary General Meeting of Shareholders held on the 21st November
last the Capital of the Company was increased to £2,250,000 by the creation of 250,000 new "A " shares
of £1 each. In accordance with this Resolution and the Company's Articles, the new shares were offered
pro rata to the existing" A '"shareholders on the register at the close of business on the 20th November, 1929,
at a premium of _4 per share. The shares rank pari passu with the 1,000,000 " A " shares of the Company
previously issued, but will not participate in the divisible profits of the Company prior to the period com-
mencing 1st January, 1930; consequently nothing will be payable by the Company in respect of the
new "A" shares before March, 1931. This increase of Capital is intended mainly for the purpose of carryingon life assurance business abroad.

',I During the year the Directors suffered the loss of one of their colleagues, MR. D. WINTRINGHAMSTABLE,

LL.B., J.P., who had been in the service of the Company for 46 years. He was appointed Solicitor to the
Company in 1883, subsequently becoming Secretary in 1900. In 1915 he was ejected to the Board of Directors ;
in that capacity his professional qualifications were always unreservedly placed at the disposal of the Company,

_'I and his fellow Directors deeply deplore the loss of a genial and valued colleague.

The vacancy in the Directorate has been filled by the appointment of MR. FRANK HAYCRArr, who nowoffers himself for election. , !

The retiring Directors are SIR EDGARHORNE, BART., MR. FREDERICK SCHOOLINGand MR. JOHN ROY
_ LANCASTER,who offer themselves for re-election.

. !

The appointment of MR. FRANK HAYCRAFT as a Director of the Company created a vacancy in the
position of Auditor, and the Directors appointed MR. HENRY ROGERS GRAY, a qualified shareholder, to fill
the vacancy. The HONOURABLEBERNARD FRANCIS ROLLO and MR. HENRY ROGERS GRAY offer them- ,_
selves for re-election as Auditors.

Messrs. DELOITTE, PLENDER, GRn:HTHS & CO. have examined the securities, and their certificate is
appended to the balance sheets, i

.' EDGAR HORNE, !t

HOLBORN BARS, Chairman. "

20th February, 1930. i

i
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REVENUE ACCOUNT OF THE ORDINARY BRANCH

For the Year ending 31_t December, x9a9, in respect of Life Assurance Business.

£ s.a. £ s.d,
Amount of life assurance fund at the Claims under policies paid and out-

beginning of the year .... 87,105,293 12 8 standing :-
Premiums ........ 11,713,684 7 10 By death .. £2,254,127 9 10
Consideratioll for annuities granted. 88,151 14 4 By maturity ,. 7,455,357 19 11
Interest, and divi- 9,709,485 9 g

dends .... £5,038,715 13 6 Surrenders ........ 1,113,143 12 5
Lessincome tax .. 734,391 8 7 Bonuses surrendered for cash .. 133,293 11 I1

4,304,324 4 11 Annuities .... 146,197 9 6 {
Profit on Reversions realised .. 51,490 8 8 Commission ........ 661,595 9 0 ]

Expenses of management .... 620,372 11 0

lTransfer to Investments reserve fund 500,000 0 0
Transfer to Profit and Lo_s account.. 273,471 0 0
Amount of life assurance fund at the

end of the year ...... 90,105,385 4 10

£103,262,944 8 5 £103,262,944 8 5

NoTE.--During the year 80,532 policies were issued for a sum assured of £17,606,948 18s. 0d.
The amount received by way of single premiums was £1,049,768 17s, 3d. The yearly renewal premium
income was _1,091,088 12s. 5d.

REVENUE ACCOUNT OF THE INDUSTRIAL BRANCH
For the Year ending 3_st December, 19_9, in respect of Industrial Assurance Business.

£ s. d. £ s. d.
Amount of Industrial assurance fund Claims under policies paid and out-

at the beginning of the year .. 113,108,057 13 9 standing :-
Premiums .. _, 17,385,174 16 5 By death .. £5,529,005 7 8
Interest, dividends '" By maturity .. 5,070,848 18 9

and rents .. £6,567,063 15 5 10,599,854 6 5
Less income tax .. 401,588 0 6 Surrenders ........ 1,854,257 1 1

6,165,475 14 11 Commission ...... 2,625,484 14 2
Expenses of _lan-

" agement .. £2,400,635 3 10
Less anaount

received from
General Branch

for Approved
Societies' ex-

penscs .. 715,781 14 2
1,684,853 9 8

Transfer to Investments reserve fund 500,000 0 0
Bonus allocation to members of Com-

pany's outdoor staff .... 528,497 8 2
Transfer to Profit and Loss Account 651,529 0 0 •
Transfer to Common Contingency

Fund ...... 250,000 0 0
Transfer to gpe'c]aI Contingency Fund 483,333 6 8
Amount of Industrial assurance fund

at the end of the year .... 117,480,898 18 ll

£136,658,708 5 1 £136,658,708 5 1
..... ill mr--- ....

Now.--During the year 2,365,131 policies were issued, for a maximum sum assured of £63,182,236.

REVENUE ACCOUNTS OF THE GENERAL BRANCH

For the Year ending 3zst December, 1929.

Fire Insurance Business.
£ s.d. £ s.-.l:

Amount of fire insurance fund at the Claims under policies paid and out-
beginning of the year :-- standing ........ 472,032 4 3

Reserve for unexpired Commission .... .. .. 177,220 0 9 i' _,
risks .... £306,208 3 2 Expenses of management .... 166,416 11 8

Additional reserve .. 306,208 3 2 Contributions to fire brigades .... 1,275 3 4
612,416 6 4 Transfer to Profit and Loss account 6 0

Premiums .. 839,712 1 5 Amount of fire insurance fund at the end 37,208
Interest and dividen_ts _55]429 8" 6 of the year :-

Less Income Tax .. 7,850 16 6 Reserve for unexpired

47,578 12 0 risks bcing 40 per
Profit on realisation of investments .. 26,215 6 3 cent. of the prem-

ium income for the

ear .... £335,885 0 0
AdYditional reserve

brought forward .. 306,208 3 2
Add from 1929surplus 29,676 16 10

L - 671,770 0 0

£1,525,922 6 0 £1,525,922 6 0

I
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REVENUE ACCOUNTS OF THE GENERAL BRANCH--continued.

Sickness and Accident Insurance Business.

s.a. _ s._:
• Amount of sickness and accident insur- Payments under policies, including

ance fund at the beginning of the medical and legal expenses in connec-
year :-- t-ion therewith :-

Reserve for unexpired Accident ...... 37,982 12 7

accident risks .. _49,588 6 4 Permanent Sickness .... 5,456 19 11
Reserve for sickness

risks .... 33,320 0 0 Commission ........ 17,788 17 8

• Total e s t i m a t e d Expenses of management .... 33,308 3 9
liability in respect Amount transferred to Industrial Branch
of outstanding for Approved Societies' expenses .. 715,781 14 2
claims .... 9,556 6 0

Transfer to Profit and Loss account .. 44,$11 2 3
Additional reserve for

accident risks :-- Amount of sickness and accident insur-
ance fund at the end of the year :-

Renewable .. 31,9.85 0 0

Annual .... 30,035 0 4 Reserve for unexpired
153,784 12 8 risks, being 40 per

cent. of the prermum

Premiums :-- income for the year
for accident risks .. £50,360 0 0

Accident .... _125,902 4 6
Reserve for _.rmanent

Permanent sickness.. 7,330 10 8 sickness nsks .. 34,862 0 0
133,232 15 2

Interest and dividends. . _12,750 5 3 Total estimated
Less Income Tax .. 1,805 18 1 liability in respect

10,944 7 2 of outstanding
• Amount received from Approved accident claims .. 12,839. I0 0

Societies for expenses ...... 715,781 14 2 Additional reserve for
accident risks :-

Renewable .. 28,800 0 0

Annual, brought for-
ward .... 30,035 0 4

Add from 1929Sur-
plus ..... 9.,3248 6

159,21318 10

_1,013,743 9 2 £1,013,743 9 2
i i " "

Employers' Liability Insurance Business transacted within the,United Kingdom,

excluding the Irish Free State.

s.d. _ s. ,c
Amount of employers' liability insurance Payments under policies, including

fund at the beginning of the year :-- medical and legal expenses in con-

Reserve for unexpired nection thercwith ...... 42,806 6 10
risks .... £31,857 11 7 Commission ........ 8,163 10 ¢_

T o t a 1 estimated Expcnscs of management .... 26,488 15 0

liability in respect Transfer to Profit and Loss account .. 5,277 12 1
of outstanding
claims .... 38,000 0 0 Amount of employers' liability insurance

fund at the end of the year :-
Additional reserve .. 34,181 5 11

• 104,038 17 6 Reserve for unexpired

Premiums 93,833 12 8 risks, being 40 per
........ ccnt. of the premium

Interest and dividends.. £8,305 0 1 income for the year £37,534 0 0

Lessincome.tax .. 1,176 5 10 Total estimated

I 7,128 14 3 liability in respect

of outstanding
claims .... 46,925 0 0

t_ Additional reserve

!! brought forward .. 34,181 5 11• Add from 1929 surplus 3,624 14 1
122,265 0 0

_ 4 5 £205,001 4 5

£205,001
• 7 r
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REVENUE ACCOUNTS OF THE GENERAL BRANCH--continued.
|

Employers' Liability Insurance Business transacted within the Irish Free State• li

Alnount of employers' liability Insurance Payments under polides, including

fund at the beginning of the year :-- medical and legal expenses in con- I
Reserve for unexpired nection therewith ...... 756 15 5

risks _305 9 9 Commission ........ 59 0 8
T o t a 1 estimated Expenses of management .... 191 10 9

liability in respect Transfer to Profit and Loss account .. 408 0 4
of outstanding Amount of employers' liability insurance ;
claims .... 695 0 0 fund at the end of the year :--

1,000 9 9 Reserve for unexpired i
risks, being 40 per /

cent. of the premium i
Premiums .... 678 10 2 income for the year _272 0 0 ¢
Interest and dividends.. _1,066 0 "6 T o t a 1 estimated ,

Less income tax .. 141 12 9 liability in respect
858 7 3 of outstanding

claims .... 850 0 0
1,122 0 0

_2,537 7 2 _2,537 7 2

Miscellaneous Insurance Business.

£ s. d. £ s. d.
Amount of miscellaneous insurance fund Claims under policies paid and out-

at the beginning of the year :-- standing ........ 200,347 9 5
Reserve for unexpired Commission ........ 86,687 19 0

risks .... £132,467 17 7 Expenses of management .... 101,318 10 3
Additional reserve .. 132,467 17 7 Amount of miscellaneous insurance fund I

264,935 15 2 at the end of the year :-
Premiums ........ 454,342 14 3 Reserve for unexpired
Fees ...... 4,490 17 11 risks, being 40 per
Intcrest and dividends.. _31_i 13 ll" 6 cent. of the premium

Less IncomeTax .. 4,406 16 4 income for the year£181,737 0 0
26,706 15 2 Additional reserve

Transfer from Profit and Loss account.. 1,351 16 2 brought forward .. 132,467 17 7
Add from 1929 surplus 49,269 2 5

363,474 0 0

[751,827 18 8 £751,827 18 8

Sinking Fund Insurance Business.

£ s. d. £ s.d.
Amount of sinking fund insurance fund Claims under policies paid and out-

at the beginning of the year .... 375,510 0 0 standing ........ 1,100 0 0
Premiums ....
Interest and dividends •_34,612 5 •6 89,655 4 3 Surrenders ........ 2,446 2 0Commission ...... .. 2,624 3 4

Less Income tax 4,902 7 2 Expenses of management .. • • 1,793 2 1
29,709 18 4 Transfer to Profit and Loss account .. 12,741 15 2

Amount of sinking fund insurance fund
at the end of the year ...... 474,170 0 0

_494,875 2 q . _'494,875 2 7 :i[[

Marine Imurance Business. i

s.d. £ s. ,/.
Amount of marine insurance fund at the Claims under policies paid and out-

beginning of the year . • 697,088 5 0 standing ........ 417,091 1 0
Premiums, after deduction of rein- Expenses of management .... 15,962 9 9

surances, commission, discounts, Income tax on untaxed interest, etc. 3,135 8 0
brokerages and returns .. 234,054 7 7 Amount of marine insurance fund at _e

Interest and dividends _34,6i9 8 6 end of the year ...... 601,059 3 9
Less Income Tax 3,979 10 1

30,639 18 5
Profit on realisation of investments .. 75,465 ll 6

£1,037,248 2 6 _1,037,248 2 6

• -- r II II

," II
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REVENUE ACCOUNT OF THE COMMON CONTINGENCY FUND
For the Year ending 3tst December, 1929.

£ s.d. £ s. _.
Amount of Common contingency fund at Amount of Common contingency fund at

Interesttheandbeginningdividends..°fthe year£76,780.... 9 31'546'141 11 8 the end of the year ...... 1,857,477 11 4 i: ,/

ILess Income Tax .. 15,444 9 7 i; :

Transfer from Industrial Branch 61,335 19 8
Revenue Account. . ..... 250,000 0 0 i

£1,857,477 11 4 £1,857,477 11 4 :!
i

REVENUE ACCOUNT OF THE SPECIAL CONTINGENCY FUND

For the Year ending tst December, x9z 9. i

£ s d £ s. _. it!
Amount of Special contingency fund at Amount of Special contingency fund at

the beginning of the year .... 1,361,971 10 2 the end of the year ...... 1,898,140 15 8
Interest and dividends £66,358 10 8

Less Income Tax.. 13,522 12 3
52,835 18 5

Transfer from Industrial Branch
Revenue Account ...... 483,833 6 8

£1,898,140 15 3 £1,898,140 15 3

_, PROFIT AND LOSS ACCOUNT

For the Year ending tst December, z9_ 9.

£ s.d. £ s.d.
Balance from last year's account :-- Dividend to holders of " A" shares in

Industrial Branch ...... 925,000 0 0 respect of the year 1928 .... 941,866 13 4
General Branch ...... 152,784 17 4 Dividend to holders of "B " shares in

Transfer from Ordinary Branch Revenue respect of the year 1928 .... 50,000 0 0
account .......... 273,471 0 0 Income Tax (General Branch) .... 37,000 0 0

Transfer from Industrial Branch Revenue Transfer to General Branch Revenue
account .. 651,529 0 0 accotmt:--

Transfer from GeneralI_r'anch Revenue Miscellaneous insurance .... 1,351 16 2
accounts (after allocating Balances carried to:--
£84,895 Is. 10d. to additional reserves) (a) Industrial Branch Balance " :!
being balance of profit :-- Sheet, being allocation of pro-

Fire insurance .... .. 87,208 6 0 fits for 1929 to holders of "A"
Sickness and accident insurance .. 44,211 2 3 shares ....
Employers' liability insurance (b) General Branch "]3alance 925,000 0 0

(British) ..... 5,277 12 1 Sheet, being allocation of pro-... • .

Employers' liability insurance fits for 1929 :-- i i

(Irish Free State) ...... 408 0 4 t,OA,hOlders ofSinking fund insurance .... 12,741 15 2 shares.. £16,666 18 4 il
to holders of i

"B"shares .. 50,000 0 0 i:

66,666 18 4
and amount
carried for-
ward .. 80,946 I0 4

147,613 8 8
after transferring--

i £1,000,000 0 0 to Investments re-serve hands,
£250,000 0 0 to Common contin-

gency fund,
£483,333 6 8 to Special contingency

fund,
algocating--

£528,497 8 2 to or on behalf of
members of the Company's out-
door staff,

and reserving for bonus-- i
£2,477,808 0 0 to policyholders, Or- _

dinary Branch, and
£3,316,062 3 2 to policyhok|ers, In-

dustrial Branch.

£2,102,631 13 2 £2,102,631 13 2

NOT_t :--Directors' remuneration for the year (including fees, [204 1'/$. 4d. received from Subsidiary Companies) amounted to
_85,204 17s, 4d. ............... P00002114

0681-009
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BALANCE SHEET

Ordinary Industrial General Common Special Shar0
LIABILITIES. n_.ch, Branch, Branch. Cuntlngency Contlngen¢ y Premium Total.

Fund. Fund. Account.

L *.d. £ s.d. £ *. d. [ s.d. £ _. d. _. s, d. £ s.d.
_uthorited catpi_l:--

of/[1 each .... £1,250,000
1,000,000 " B " shares

of £t each .... 1,000,000

22,250,000

Issuedca ital:--
1,000,_)0"A"thal vs

of £1 each, fully
aid .. Lfl,000,000 0 0 -- 1,000,000 0 0 .... 1,000,000 0 0

of t_l each, 4s.
pa_d .... 49,104 12 0 -- 49,104 12 0 .... 49,10_.12 O

1,0_0 000"B"shares
of _Cl each 4s,
paid 200,000 0 0 200,000 0 0.... 200,000 0 0 .....

Ca_s received in advance, "A" shares -- 6,622 8 0 .... 6,622 8 O
Premium received on

"A" share* issued
in 1020 .... £222,908 0 0
AddInterestearned 105 0 10

_,io3 0 lo
LessExpe_e$ re-

latin 6 to Iuue to
date .... 2,57014 0

.... 219,532 fi l0 219,532 6 l0
Life assurance fund Ordinary Branch .. 90,105,385 4 10 ..... 90,105,385 4 l0
Industrialassurancefund .. -- 117,480,898 18 11 -- _- . 117,480,8i_ 18 II
Fire ininxlmce fund -- -- 671,77-00 0 -- --
Sickneu and accident inl_ance'fund " -- -- 156,212 18 IO ....
Employem' liability lnstwance fund
(British) ........ _ -- 122,208 0 0 ....

Employe1_' liability insurance fund
Irish Free State) ...... -- -- 1,122 0 0 ....

M scellaneoui insurance fund . • -- -- 263,474, 0 0 ....
Sinking fund insurance fund .. -- -- 476,170 0 0 ....
Marineirmurance fund ,. -- -- 601,059 $ O -- -- --
General Branch insurance funds" -- -- -- -- -- -- 2,323,0"_4 2 7
Investments reserve funds 5,500,000 0 0 4,750,000 0 0 -- -- -- 10,250,000 o 0
Common contingency fund i_ .. -- -- 1,857,4_ 11 4, -- -- 1,857,477 11 4
Contingency fund .... -- -- 350,00_ 0 0 -- -- -- 350,000 0 0
Special contingency fraud . . __ .... I 1,898,140 15 3 -- 1,898,140 15 $
Claims admitted or intimated but not

paid :-
Life assurance .... 871,692 6 4 0,e84 8 ¢ -- -- -- -- 381,376 9 3
Firelnsurance -- -- 1_7,011 l0 11 -- -- -- 147,011 l0 1I
Misceila .... tolur_ce "' . -- -- 84,423 18 , -- -- -- II 84,,23 18 4

Annuities due andlunpaunaid .. _. 3,473 18 8 .... {I 8,473 18 8
Outstanding commits]on and eapcnse_ 100,000 O O 100,_0 0 O 15,000 0 0 -- B -- [[ 215,0_0 0 0
Due to other Companies on re-insurance

account :--
Fire insurance .... -- -- 122,195 IO I .....
Sicknessand accident insurance.. -- -- 163 12 fi .....
Miscellaneousinsurance ,. -- -- 1,940 4 lI ......
Marineinsurance.... -- - - 31,051 O O -- -- i --
GeneralBranch .... -- .... ]i 155,957 0 3

Reserve for Income tax .. _ - 40,6_)2 12 7 15,2_8 11 6 13,4_5 0 2 [ - 69,446 4 3
Sundr)[crcditors.... ii _i 1,_4 19 9 5,1OOi0 2 -- { -- {! fi,OI_ 15 11 ]
I)eposlt bySubsidiary ComFany .. -- 100 0 O .... 100 0 O
Loans on Pollcics within their surrender }

values due to re-insuring Companies 105,150 0 0 ...... 105,150 0 0
Bonus al ocat on to

mcmbers of Com-
pany's outdoor staff 2528,497 8 2

D¢dua payments made
i. advance .. 10,68t 4 10

{ -- 517,813 3 4 .......... 517,813 3 4 •l/alance standing to credit of Frofit and II
Loss account ...... I 025[0_ O O 147,613 3 8 .... 1,072,613 3 8

Norz :--
(a)Instalment_not due untilafter

81st December, 1929, on invest-
ments held, [fifi 003,521 123. _4.

(b) Uncalled capita_ on lnvesUmentt
held, _,880,844 0s. 0d.

(¢) Contingent liability on Shaxet,
£'84,4,_9 0s. Oat.

£06,185,701 9 10 124,840,968 5 , 28,588,002 10 6 21,872,7,5 210 [1,611,625 15 5 {2210,532 O 101{£_,666_,7 10,

- A" Shaxet---Thit capital Is liable in r_pect of contracts in all branches of the Company's busine_% but is included in the Industrial Branch .ccotmit
punuant to Sec. 8 of The Prudential Aunrance Company Act. 1875.

Common Contingency Fund--In accordance with Clause 150 (b) of the Articles of AtsocJatlon tbiI ttlnd t3t_ty_ applied to any one or more brunches, as determined .:_
by the Dlrocto_. • _

The values of the Stock Bxchange tecuritie_ are determined, trader the Articles of AIf_latlgn of the Company. b_, the Directors ; these value_ have been J
compared with the middle market prices as at 31st December, 1929, and we certify that in our belief the A_ett set forth m the Balance Sheet are, in the aggregate, •
in eacet_ of the value stated therein.

Part of the Attete Investments and Cash) of the General Branch h_ been deposited under local laws in places out of the United Kingdom on account of
Fire and Mar ne nsurance bu_inest.

No part of any fund hu been applied directly or IndirecUy for any purpot_s other than tho_e of the ¢htss of business to which the fund it spplicable.
The profits or letter shown in the annual accounts of Subsidiary Companies made up to a date within the year ended Slit December, 1920, or in the last previous

annual accounts which became available within that year have been dealt with as follows :-
Profitsare included in this Compan's Revenue AcCounts to the extent of the dividends declared. Losses of two Compani_ amounting in the aggregate

to _1,657 ls. lid. have been _ealt with by writing 21,143 15s. 9d. 011the Reserve of one Company and by carrying 2513 63. 2d. forward in r_pect
o! the taw.endCompany.

J. BURN, Ge.eral Ma.ager. EDGAR HORNE, Chair.ran.

F. P. SYMMONS, Actuary. 1". SCHOOLING, )
Directors.

G. E. MAY, Secretary. GEORGE L. BARSTOW, )

t
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i LIMITED

HOLBORN BARS, LONDON,
i ENGLAND

DIRECTORS' REPORT
AND

STATEMENT OF ACCOUNTS

at 31st December, 1929

"i To be presented to the Shareholders at _ ___
the Ordinary General Meeting to be held

,_ at Holborn Bars, London, on Thursday,

the 6th day of March, 193o , at 2 o'clock .

'"_ " "_V.& S. Ltd. 1.594S)t7"2130.
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