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HOME DISTRICT OFFICES

WHERE ALL CLASSES OF INSURANCE MAY BE EFFECTED:

LONDON :

334, Holloway Road, N.7` 362, North End Road, Fulham, S.W.6.
27x, Whitechapel Road, E.I. I2, South Side, Clapham Common, S.W.4.
Central Park Rd., Barking Rd., E.6. 4, Station Parade, Balham, S.W.I2.
4x5, High Street, Stratford, E.x5. 25 & °7, Oxford Street, W.L
x89, Hoe St,, Walthamstow, E.I7. 8, New Broadway, Ealing, W.5.
High Street, Lewisham, S.E.I 3. 46, High Road, Chiswick, W.4.
29, Green's End, Woolwich, S.E.xS. x78, Finchley Road, N.W.3.

Aberdare Consett Lancaster Salisbury
Aberdeen Cork Leamington Scarborough

Abertillery Coventry Leeds Seaham Harbour
Accrington Crews Leicester Selby

Altrincham Croydon ._lgh, Lance Sheffield
Ammanford Darlington Lewes Shlpley
Arbroath Derby Lichfleld Shrewsbury
Ashton-under-Lyne Dewebury Lincoln Slttingbourne
Ayr Doncaster Liverpool Skipton
Banbury Douglas (I. of M.) Llanetly Southampton
Barnsley Dover Long Eaton Southend-on.Sea
Barnstaple Dublin LouOhborough Southport
Barrow Dumbarton Louth South Shields
Bath Dumfriee Lowestoft Stafford

Bathgato Dundee Luton Stlrllng
Barley Dunfermline Macclesfleld Stockport
Bedford Durham Maldstone Stockton-on-Tees i
Belfast East bournes Manchester Stoke-on-Trent
Birkenhead Edinburgh Mansfield Stroud

-- _ Birmingham Ely Margate Sunderland
. _tiRhop Auckland Enfield Melton Mowbray Sutton ._

Blackburu Exeter Merthyr Tydfll Swansea
Blackpool Falklrk Mlddlesbrough Swlndon
Blaydon Foltt_.._ Motherwell Tamworth
Blyth Garston r_,tu Taunton

Bolton Gateshead Nelson TonbridOe qt
Bournemouth Glasgow Newbury Ton Pentre, Clam.
Bradford Gloucester Newcastle-on-Tyne Torquay

Bridgend Gortou Newport, Mort. Truro
Brtghouse Gravesend Newton Abbot Tunbrldge Wells
Brighton Grays Northampton Wakefield
Bristol Greenock North Shields Waliasey

Bromley, Kent Grlmsby Norwich Walsall
Burnley Guild ford Nottingham Warrington
Bury Halifax Oldham Waterford
Bury St. Edmunds Hamilton Oswestry Watford
Caerphllly Hanley Oxford Wednesbury
Camborne Harrogate Paisley West Bromwlch
Cambridge HastinOs Perth West Hartlepool
Canterbury Haverfordw_t Peterborough Weston-super-Mare
Curdi_ Hawlck Plymouth Weymouth
Carlisle Hereford Pontefract Wigan

Carnarvon Hertford Pontypridd Winchester
Castleford High Wycombe Portsmouth Wolverhampton
Chatham Huddersfleld Preston Wolverton

Chelmsford Hull Pudeey Worcester
Cheltenham Inverness Reading Worklngton

Chester Ipswich Red Hill Worksop
Chesterfield Keighley Rochdale Wrexham
Clllton Kendal Rotherham Yarmouth

Coatbridge KetterinO Rugby York
Colchester Kilmarnock Ryde

Colwyn Bay Klrkcaldy St. Helens

' P00002168

0697-002



TIIE

PRUDENTIAL ASSURANCE COMPANY
LIMITED
r

EIGHTY-SECOND ANNUAL REPORT
For the Year ending 3xst December, x93o

HE DIRECTORS have much pleasure in presenting their Report and Accounts for theyear 1930.

The Assets of the Company now amount to £240,950,367, as compared with £228,569,538
a year ago, i.e., an increase of £12,380,829.

The Income from all sources during 1930 was £44,558,983, as compared with £42,963,760 in
1929, i.e., an increase of £1,595,223.

The Surplus arising from the Life Business, including the sum of £492,483 brought forward i
is £10,004,982.

Of this surplus the Directors have considered it prudent to apply 41,000,000 directly to writing down
the book values of investments thus increasing the margin of the aggregate market value over the book
values by a similar amount. The balance of the surplus amounting to 49,004,982 has been allocated as
follows :-- !ti

£
Cost of bonuses to the Ordinary and Industrial Branch participating policyholders 6,27%605
Transferred to Profit and Loss account for dividend and bonus to the holders of

"A" shares .............. 1,125,000 '_,
Bonus to members of'ontd_r staff" . ............. 642,209

To the Special contingency fund ................ 458,333 _To be carried forward .................. 499,835

Ordlnamy Branch.--The number of policies issued during the year w_s 77,581, assuring the sum of
£17,728,892, and producing a new annual premium income of 41,101,276. In addition new Sums

Assured amounting to £1,085,822 producing a new annual premium income of £49,360 have been _a-itten lin connection with the Company's foreign re-assurance arrangements. The total premiums received were
£11,561,834. ,

The number of life policies in force at the end of the year was 1,039,840, assuring with bonus I4192,330,858 and producing a premitma income of 410,876,788 per annum. In addition sums assured

amounting to £3,478,385 producing an annual income of £159,837 have been guaranteed by the Company tl i
under re-assurance arrangements entered into with the Lebensversicherungs GeseUschaft Ph6nix of Vienna _:!
and the Towarzystwo Ubezpieczen Przezomos_ of Warsaw. !The immediate annuities payable were 3,883 in number, and amounted to 4175,594 per annum. In
addition there were 1,910 deferred and contingent annuities, securing £51,783 per annum by an annual
premium income of £18,509.

The total claims for the year including £49,837 in respect of foreign re-assurances amounted to
£8,832,084. In respect of direct business there were 10,747 death claims for sums assured, including :

bonuses of £2,266,086 and 52,824 matured endowment assurances for sums assured, including bonuses !
of £6,516,161.

Industrial Branch.--The premiums received during the year were £18,121,855, being an increase i
of £736,680 over those for the year 1929. ]

Under a concession made last year policies in this Branch automatically become free policies on cessation
of premiums providing these have been paid for at lcast one year.

The number of policies becoming free policies during the year was 879,423, the number in force
being 3,443,063. The number of free policies which became claims was 155,229.

The total number of policies in force in this Branch at the end of the year was 26,067,964, under
which the maximum sum assured together with declared bonus was £488,217,702 producing an
annual premium income of £18,998,057. The average duration of the whole llfe premium paying policies
in force exceeds 18 years.

The claims for the year by death or maturity amounted to £8,728,815. The total number of
policies becoming claims by death, maturity or surrender was 1,149,871, of which 154,161 were matured
endowment assurances.

General Branch.--The premiums _eived during the year, after deduction of the re-insurances, were
£1,960,189, being an increase of £226,909 in sections other than Marine and a decrease of £112,229 in
the Marine, thus giving a net increase of £114,680 over those for the year 1929.

Particulars of the premiums received, claims paid, expenses and reserves now held, in respect of the
various sections of the General Branch excluding Sinking Fund business are set out below :_

Premiums. Claims. Expenses. Reserves.
£ £ £ £

*Fire ...... 841,869 442,802 337,032 673,494
Sickness and Accident 141,311 50,772 52,050 168,864
Employers' Liability .. 97,815 44,778 35,151 125,042
Miscellaneous .... 603,472 299,915 249,383 482,778
Marine ...... 121,825 296,663 16,145 t 474,372

£1,806,292 £1,134,930 £689,761 £1,924,550
ii i ii

* Thaflguru o] th_ FtrJ Sectton do not tnolu_ _h* buttn411 writton by ihJ Amerioan tl_b#tdiary, The Prudcnlial lnsuranc4 Company o/
Grist Britain located in New For&

Tho marina expen3¢_ do not inrl_de ¢ommt,_on whi¢_ in axcordanea with the usual _racti_ was deducted fronS t_ _oss _remtums
btfor# rc_i_t.

The pt'emiums received under Sinking Fund policies were £153,897. The capital sum insured under
these policies is £8,478,346.
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The Staff Provident Fund, which was founded in 1898 for the benefit of the outdoor staff, amounts
to £381,592. This Fund was closed to new members as from 31st December, 1927, and a new S"
Deferred Annuity Fund has been set up to enable the outdoor staff to supplement their pensions.

The Valuation has been made by Mr. F. P. SYMMOSS, F.I.A.

In the Ordinary Branch, with the exception noted hereunder, the assurances have been valued by the

British Offices' O '_ Table of Mortality for life risks. In respect of business written under re-assurance ::i_
arrangements with the Lebensversichcrungs Gesellschaft Ph6nix of Vienna and the Towarz_,stwo Ubezpieczen
Przezornosd of Warsaw the full net premium reserves according to the Austro-Hungarian ._aales (1876-1900)

aggregate table have been retained. In view of the fixed rate of interest guaranteed in connection with
the business, a rate of i_terest of 4 per cent. has been assumed in the calculations. The British Offices'
Life Annuity Tables 1893 have been used a_ heretofore for the annuities, the reserves being specially
strengthened by assuming all annuitants to be select lives. -;

In the Industrial Branch the valuation was made on the same mortality basis as last year, namely . :

the English Life Tables (No. 8).

With the" exception referred to above, the rate of interest assumed in both branches was 3per cent. ; net
premiums only have been valued.

In the General Branch the surplus shown is £280,237, including the sum of £80,946 brought
forward from last year. This surplus has been allocated as follows :-- £

To the strengthening of reserves ................ 63,559
Transferred to Profit and Loss account for Income Tax .... 27,000
Transferred to Profit and Loss 'account for dividends to ho'l_iers of" "A ;'" shares

and "B" shares .............. 66,667 ,_
To be carried forward ........... :: :: ,$t: .... 123,011 ,

In the Ordinary Branch the surplus shown is £3,561,707, including the sum of £205,913 brought _
forward from last year.

Of this surplus the Directors have considered it prudent to apply £500,000 directly to writing down
the book values of investments, thus increasing the margin of the aggregate market value over the book

values by a similar amount. The balance of the surplus amounting to £3,061,707 has been allocated as
follows :-- £

Cost of bonus to participating policyholders .... _Transferred to Profit and Lossaccountfor dividendanclbonus to holders'of "A':' 2,567,217
shares ................ "...... 283,578 •

To be carried forward .................. 210,912 _ i
The above stated amount of £2,567,217 is sufficient to provide a reversionary bonus of £2 63. per _

cent. on the original sums assured under Endowment Assurance policies and £2 12s. per cent. on the i_'_
original sums assured under Whole Life Assurance policies. The rate of Bonus for Whole Life Assurances _i
represents an increase of 23. per cent. over that declared for each of the years 1928 and 1929. Bonuses at
these rates will be allocated to participating policies which were in force on the 31st December, 1930.

In the Industrial Branch the surplus shown is £6,443,275, including the sum of £286,570 brought
forward from last year.

Of this surplus the Directors have considered it prudent to apply £50"0,000 directly to writing do_
the book values of investments, thus increasing the margin of the aggregate market value over the book
values by a similar amount. The balance of the surplus amounting to £5,943,275 Ires been allocated
as follows :-- £

Cost of bonus to participating policyholders ......
Transferredtoero_tandLoss_ccountfordividendA5 bonnsto_lder_'of"L:' 3,712,38S

shares ........ ....... : ...... 841,422 _.
Bonus to members of outdoor staff ................ 642,209 _

To the Special _ontingency fund ................ 458,333 _To be carried forward .................. 2.88,923 ' _';

A revemionary bonus of £1 14s. per cent. on the original sum assured payable on death or i.
maturity of Endowment has been added toall participating policies issued on or after Ist January,
1923, on which premiums were being paid on 31st December, 1930.

All policies issued before 1st January, 1923, which are in force and on which premiums were being
paid on 5th March, 1931 (except those in the Irish Free State), and axe entitled to participate under the
bonus distribution scheme and become claims by death or maturity of endowment between 6th March,
1931, and 6th March, 1947, both dates inclusive, will receive a bonus addition as follows :_

Amount of claim
Premiums paid for. increased by.

£ s.

Less than 25 years .......... 12 10 per cent.
25 yeaxs and .... 30 ,, . ......... 15 0 ....
30 ,, 35 ,, . ......... 20 0 ..
35 ...... 40 ,, . ......... 25 0 ....
40 45 ,, . ......... 30 0 ....
45 50 ,, . ......... 35 0 ....
50 ........ 55 ,, . ......... 40 0 ,, ,,
55 ...... 60 ,, . ......... 50 0 ....
60 ...... 65 .......... 60 0 ....
65 70 ,, . ......... 65 0 ....
70 .... upwards ............... 70 0 ....

, P00002170
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These bonuses are inclusive of, and not in addition to, those declared in March, 1930. and are
guaranteed for a.perlod of sixteen years to 6th March, 1947.

In the Irish Free State the surplus is proportionately less than in the United Kingdom. It has
therefore been decided that the above rates of bonus for policies issued before 1st January, 1923, shall
apply only to participating policies in force in the Irish Free State which become claims by death or
maturity of endowment between 6th March, 1931, and 3rd March, 1932, both dates inclusive.

The total amount which has been all=tted under our profit-sharing scheme since its initiation by
way of bonus to the Industrial Branch policyholders and outdoor staff is £27,915,579, made up as
follows :--

I

Year. Outdoor Staff. Policyholders. TOTAL i

£ £ £
From March, 1908, to March, 1923 _ 805,920 2,960,000 3,765,920 _l
March, 1924 ........ 227,642 906,650 1,134,292 [
March, 1925 ........ 387,097 1,719,301 2,106,398 _'_1
March, 1928 ........ 440,945 2,097,737 2,538,682
March, 1927 ........ 468,750 2,500,000 2,968,750
March, 1928 ........ 500,000 2,916,667 3,416,667
March, 1929 ........ 520,408 3,265,306 3,785,714
March, 1930 ........ 528,497 3,316,062 3,844,559
March, 1931 ........ 642,209 3,712,388 4,354,597

f¢t,521,468 £23,394,111 £27,915,579
ik ,'"

The important changes in the organisation of the work of the Industrial Branch both at Chief O/rice
and among the Superintendency and Agency Staff have resulted in a continuous decrease in the rate of
expense in this Branch. In 1920 the expense ratio was 40-5 per cent. of the premiums received, and in
1928 it fell for the first time below 25 per cent. to 24.89 per cent. In 1930 it was reduced to 24.69 per cent.

The Directors recommend a dividend at the rate of 10s. per " A " share payable by four quarterly
instalments of 2s. 6d. each on the first Thursday in March, June, September and December, 1931, plus a
bonus of 8s. and a dividend from the General Branch of 3]d. per "A " share payable in March, 1931,
onl_¢. This total amount of 18s. 3]d. is payable free of Income Tax. The Directors also recommend a
dividend at the ra.te of ls. (free of Income Tax) per " B " share payable on the first Thursday in March, 1931.

The Directors deeply regret to report the loss by death during the year of one of their colleagues,
MR. JAMES MOON,J.P. They also deplore thc death at the early age ol 46 of one of their Assistant Actuaries,
MR. R_PH LEWY.

The vacancy in the Directorate has been filled by the appointment of MAJOR WILUAM GuY HORNE,
who now offers himself for election.

The retiring Directors are Sm GEORGE LEWIS BARSTOW,K.C.B., Sm LAURENCE NUNNS GUILtEMARD,
G.C.M.G., K.C.B., and LY.-CoL. PERCY LESTER ILsm, O.B.E., who offer themselves for re-election.

The HONOURABLEBERNARD FRANCIS ROLLO and MR. HENRY ROGERS GRAY offerthemselvesfor
re-election as Auditors.'

Messrs. DELOXVrE,PLF.ND_R, GmFnTHS & CO. have examined the securities, and their certificate is

appended to the balance sheets.

EDGAR HORNE,

Chairman.
HOLBORN BARS,

19th February, 1931.
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REVENUE ACCOUNT OF THE ORDINARY BRANCH

For the Year ending 3_st December, I93o , in respect of Life Assurance Business. ,

£ s d. £ s.g
Amount of life a_ssurance fund at the Claims under policies paid and out-

beginning of the year .... 90,105,385 4 10 standing :-- .
Premiums ........ 11,561,833 14 8 By death .. £2,304,947 4 6
Consideration for annuities granted. . 370,352 0 6 By maturity .. 6,527,136 15 1
Interest and divi- 8,832,083 19 7

dends .... £5,299,781 14 II Surrenders ...... 1.602,212 9 5 ,
Tess income tax ., 818,234 8 3 Bonuses surrendered for cash' .. 159,831 17 11

4,481,547 6 8 Annuities ........ 154,700 5 3
Consideration for Re-assurance busi- Commission ...... .. 701,187 13 11 -

hess acquired ...... 325,137 14 4 Expenses of management .... 683,128 6 1
Amount written off Investments 500,000 0 0
Transfer to Profit and loss accourrt .. 283,578 0 0
Amount of life assurance fund at the

end of the year ...... 93,927,533 8 10 :::

£106,844,256 1 0 £106,844,256 1 0 _
Irr--i

NoTE.--During the year 77,581 policies were isslied for a sum assured of £17,728,892 0s. 2d.
The amount received by way oI single premiums was £424,728 3s. lld. The yearly renewal premium
income was £1,101,276 7s. l ld. In addition new sums assured amounting to £1,085,822 and producing an annual
premium of £49,360 0s. 2d. have been written ia connection with the Company's foreign reassurance arrangements.

REVENUE ACCOUNT OF THE INDUSTRIAL BRANCH

For the Year ending 3xst December, 7930 , in respect of Industrial Assurance Business.

£ s.d. £ s.d.

Amount of Industrial assurance fund Claims under policies paid and out-
at the beginning of the year ., 117,480,898 18 11 standing :-

Premiums ...... 18,121,854, 12 1 By death .. £5,046,997 0 1
Interest, dividends By maturity .. 3,681,818 7 9

and rents .. £6,877,505 0 7 8,728,815 7 10
Less income tax.. 421,751 6 1 Surrenders ........ 2,356,710 9 9

6,455,753 14 6 Commission ........ 2,681,44:5 0 0
Expenses oI man-

agement .. £2,506,336 16 0
Less amount

received from
General branch

for Approved
Societies" ex-
penses .. 713,361 19 1

1,792,974 16 11
Amount written off Investments .. 500,000 0 0
Bonus allocation to members of Com-

pany's outdoor staff .... 642,209 4 0 •
Transfer to Profit and loss account 841,422 0 0
Transfer to Special contingency fund 458,333 6 8
Amount of Industrial assurance fund

at the end of the year .... 124,056,597 0 4:

£142,058,507 5 6 £142,058,507 5 6

No'_.--During the year 2,525,089 policies were issued, for a maximum sum assured of £66,104,404.

REVENUE ACCOUNTS OF THE GENERAL BRANCH

For the Year ending 3xst December, 193o.

'Fire Insurance Business.

£ s.d. £ s.d.
Amount of fire insurance fund at the Claims under policies paid and out-

beginning of the year :-- standing ........ 442,801 19 9
Reserve for unexpired Commission ........ 176,280 13 2

risks .... £335,885 0 0 Expenses of management .... 160,751 12 5
Additional reserve .. 335,885 0 0 Contributions to fire brigades .... 1,404 13 11

671,770 0 0 Transfer to Profit and loss account 102,906 6 0
Prcmiums 841,868 13 7 Amount of fire insurance fund at the ea(_
Interest and di_den_ 52:302 16'11 of the year: .... ,:.,

Less income tax ._ 8,302 5 3 Reserve for unexpired
44,000 11 8 risks being 40 per

cent. of the prem-
ium income for the

ear .... £336,747 0 0
Ac_ional re_d-ve ;_

brought forward .. 335,885 0 0
Add from1930surplus 862 0 0 f

673,494 0 0

i £1,557,639 5 3 £1,557,639 5 :
1 q

.__. r
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REVENUE ACCOUNTS OF THE GENERAL BRANCH--continued.

Sickness and Accident Insurance Business.

£ s. cl, £ s. d.
Amount of sickness and accident insur- Payments under policies, including

ance fund at the beginning of the medical and legal expenses in connec-
year :-- tion therewith :-

Reserve for unexpired Accident ...... 45,899 2 9

accident risks .. £50,360 0 0 Permanent Sickness .... 4,872 10 5
Reserve for permanent

sickness risks .. 34,862 0 0 Commission ........ 19,548 4 7

Total e s t i m a t e d Expenses of management .... 32,501 12 8
liability in respect of Amount transferred to Industrial Branch
outstanding acei- for Approved Societies' expenses .. 713,361 19 1
dent claims .. 12,832 10 0

Transfer to Profit and loss account .. 38,911 15 /5
Additional reserve for

accident risks :-- Amount of sickness and accident insur-
ance fund at the end of the year :_Renewable .. 28,800 0 0

Annual _ .. 32,359 8 10 Reserve for unexpired
159,213 18 10 risks, being 40 Per

cent. of the premium

Premiums :-- income for the year
for accident risks .. £53,754 0 0

Accident ..... £134,383 14 5
Permhnent sickness.. 6,927 14 5 Reserve for Permanent

141,311 8 10 sickness risks .. 36,629 0 0

Interest and dividends. . £11,972 I1 4 Total estimated
Less income tax .. 1,900 9 2 liability in respect

10,072 2 2 of outstanding
Amount received from Approved accident claims .. 19,925 4 0

Societies for expenses ...... 713,361 19 1 Additional reserve for
accident risks :-

Renewable .. 31;471 0 0 ,

Annual. brought for- ! i
ward .... 32,359 8 10

Add from 1930 sur-
plus _ .. 1,725 11 2

168,864 4 0 !t

!,'

£1,023,959 8 11 £1,023,959 8 11

Employers' Liability Insurance Business transacted within the United Kingdom,
excluding the Irish Free State.

£ s.d. £ s.d.
Amount of employers' liability insurance Payments under policies, including

fund at the beginning of the year :-- medical and legal expenses in con-

Reserve for unexpired nection therewith ...... 44,066 11 1
risks .... £37,534 0 0 Commission ........ 8,932 14 4

T o t a 1 estimated Expenses of management .... 26,001 19 9

liability in respect Transfer to Profit and loss account .. 23,262 13 5
of outstanding
qlaims ., ,_ 46,925 0 0 Amount of employers' liability insurance

Additional reserve .. 37,8"06 0 0 fund at the end of the year :--
122.265 0 0 Reserve for unexpired

Premiums 97.212 15 1 risks, being 40 per
........ cent. of the premium

Interest and dividends.. £8,073 15 2 income for the year £38,885 0 0
Less income tax ... 1,281 11 8 Total estimated

6,792 3 6 liability in resj_ect
of outstanding
claims .... 45,995 0 0

Additional reserve

brought forward .. 37,806 0 0

Add from 1930 surpius 1,320 0 0
124,006 0 0

£226,269 18 7

'-- " = ........... P00002173 t|[
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REVENUE ACCOUNTS OF THE GENERAL BRANCH--continued.

Employers' Liability Insurance Business transacted within the Irish Free State.

£ s.d. _ s._.
Amount of employers' liability insurance Payments under policies, including Am.

fund at the beginning of the year :-- medical and legal expenses in con-
Reserve for unexpired nection therewith ...... 711 4 B Inti

risks .... {272 0 0 Commission ......... 55 6 (
T o t al estimated Expenses of management .. .. 161 0 6

liability in respect Transfer to Profit and loss account .. 601 14 3
of outstanding Amount of employers' liability insurance v-_!
claims .. 850 0 0 fund at the end of the year :q

1,122 0 0 Reserve for unexpired
risks, being 40 per . i
cent. of the premium

Premiums . 602 0 1 income for the year {241 0 0
Interest and dividends: _I,0_ 0 "6 T o t a 1 estimated

Less income tax .. 158 14 8 liability in respect 01_I;G_i

841 5 4 of outstanding 0 /ilj Am

claims .... 795 0 0
1,036 0 Inti

NMiscellaneous Insurance Business.

Amount of miscellaneous insurance fund Claims under policies paid and out-
at the beginning of the year :_ standing ........ 299,915

Reserve for unexpired Commis_on ...... 122,943 $ ::::!i

risks .... {181,737 0 0 Expenses of management .... 126,439 11 2 Ba

Additional reserve .. 181,737 0 0 Amount of miscellaneous insurance fund
363,474 0 0 at the end of the year :_

Premiums ........ 603,472 8 6 Reserve for unexpired Tn

Fees 6,077 168 risks, being 40 per : _,_._/ '

Interest _d diviciemds:: {38",574 9.'11' cent. of the premium Tn
Less income tax .. 8,123 0 I0 income for the year {241,389 0 0

32,451 2 1 Additional reserve Tn
Transfer from Profit and loss account .. 26,600 13 1 brought forward .. 181,737 0 0

Add from 1930 surplus 59,652 0 0
482,778 0 0

£1,032,076 0 2 £1,032,076 0 $
T| I

Sinking Fund Insurance Business.

£ s.a. { ,._.
Amount of sinking fund insurance fund Claims under policies paid and out-

at the beginning of the year .... 474,170 0 0 standing ........ 425 0 0
Premiums .... 153,896 11 4 Surrenders ........ 20,058 0 0
Interest and dividends "_40,656 17 8 Commission .. .. .... 5,334 1 10

Less income tax .6,453 12 11 Expenses of management .. 3,0'/7 18 8
34,203 4 9 Amount of sinking fund insurance fund

Transfer fromProfitandlossaccount .. 3,350 4 5 at the end of the year ...... 636,725 0 0

{665,_2o o _ {6s_,8_o o 6 :_":

Marine Insurance Business.

_: s.d { ,._:
Amount of marine insurance fund at the Claims under policies paid and out-

beginning of the year .. 601,059 3 9 standing .... 296,662 1_ $
Premiums, after deduction of rein- Expenses of management" 16,145 6 1

surances, commission, discounts, Amount of marine insurance fund at tl'_e
brokerages and returns .. 121,825 2 9 end of the year ...... 474,372 4

Interest and dividends {30,694 3 11
Less income tax £374 4 4 _'

26,319 19 7
Income tax .......... 37,976 0 0 :,

{787,180 6 1 _787,180

P00002174
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REVENUE ACCOUNT OF THE COMMON CONTINGENCY FUND

For the Year ending 3xst December, 193o.

£ s.a. £ s.a.
Amount of Common contingency fund at Amount of Common contingency fund at

the beginning of the year .... 1,857,477 11 4 the end of the year ...... 1,914,178 13 11
Interest and dividends.. £73,576 3 1

Less income tax .. 16,875 0 6
56,701 2 7

£1,914,178 13 II £1,914,178 13 II

REVENUE ACCOUNT OF THE SPECIAL CONTINGENCY FUND

For the Year ending _xst December, _93o.

£ s. d. £ s. d.
Amount of Sl_cial contingency fund at Amount of Special contingency fund at

. the beginning of the year .... 1,898,140 15 3 the end of the year ...... 2,414,698 12 11
Interest and dividends £72,849 10 10

Less income tax .. 14,624 19 10
58,224 11 0

Transfer from Industrial branch
Revenue account ...... 458,333 6 8

£2,414,698 12 11 £2,414,698 12 11

PROFIT AND LOSS ACCOUNT

For the Year ending 3tstDecember, 193o.

£ s.d. £ s.d.
Balance from last year's account :-- Dividend to holders of " A " shares in ,

Industrial branch ...... 925,000 0 0 respect of the year 1929 .. .. 941,666 13 4
General branch .. 147,613 3 8 Dividend to holders of "B " shares in

Transfer from Ordinary l_ranch "l_evenue respect of the year 1929 .... 50,000 0 0
account .......... 283,578 0 0 Income tax (General branch) .. 27,000 0 0

Transfer from Industrial branch Revenue Transfer to General branch Revenue
aqcount .... 841,422 0 0 accounts:-

Transfer from General l_ranch Revenue Miscellaneous insurance .... 26,600 13 1
accounts :-- Sinking fund insurance .... 3,350 4 5

Fire insurance ...... 102,906 6 0 Balances carried to:-
Sickness and accident insurance .. 38,911 15 5 (a) Indttstrial branch Balance
Employers' liability insurance Sheet, being allocation of pro-

(British) .. 23,262 13 5 fits for 1930 to holders of " A "
' "liab:t-thy ""Employers' msurance shares .. 1,125,000 0 0

(Irish Free State) ...... 601143 (b) General "" branch "I3alance
Sheet, being allocation of pro-
fits for 1930 :-

to holders of
"A" shares.. £16,666 13 4
to holders of

"B"shares .. 50,000 0 0

66,666 13 4
and amount
carried for-
ward .. 123,011 8 7

• 189,678 1 11
aft,,,a#tying--

, £1,000,000 0 0 in reduction of
ledger values

transferring--
£458,333 6 8 to Special contingency

fund,
allocating--

£642,209 4 0 to or on behalf of
members of the Company's out-
door staff,

£63,559 11 2 to additional reserves,
General branch,

" and resenting for bonus--
£2,567,217 0 0 to policyholders, Or-

dinary branch, and
£3,712,387 14 8 to policyholders, In-

dustrial branch.

£2,363,295 12 9 £2,363,295 12 9
• • I! II

t^

NOTE:--Directors' remuneration for the year (lncluding£.36,384fees,;20519s.18S.ld./lid.received from subsidiary companies) _ounte:P00002 751
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BALANCE SHEET _(_:on t:
Ordinary Industrial General Common Special ShareLIABILITIES. Branch. Branch. Branch. Contingency Contingency Prom;urn TotalFund. Fund. Account.

L.d. _ .. 4. _ ,. _. _ s. ,L _ s.d. _ _. d. _ .. d. :!
' Mortga_"

Authorised capital :-- Kingc
1,250,000 "A " charts ! i State

of £I each .. _,250,0_) Mortgag
1.000,0_) " B " char_ Free._

of £1 each ., 1,000,000 Mortga
Kin8_

£2,250,000 Loans i
--- witho"

Issued capital :-- Loans ¢
1,_ 50,000"A"share_ rateJ

of [I each, fully Loans ol
pai_ .... 21,250,000 0 0 -- 1,250,000 0 O .... 1,250,0_ 0 0 Loansol

1.0(J0,O00"B"shares Loans ol
of _1 cacti. 42. Loanso_
paid .... '200,0¢0 0 0 _ -- 200,000 0 0 -- -- -- £00,0G0 0 0 surren.

Premium on " A '" share* issued in Loans o!
1929, as at 1st Loans
January, 1920 .. 2t9,532 6 10 secure
Add Balance of Pre- Loans tc

mium received ]nvestm.
1930 777,092 0 0 Depos

Interest 8i,'_80 "8 7 _s"17,1_
L#$S Tax 7,586 18 0 /20,00

22 00
2,.1923 _ : _21:_0

21,020,740 12 5
Less Expenses re- De_pos'

lating to exten- Jud
sion of buLinen t'2C,00

abroad and hal- _! _2_O00ante of expenses till
Sccuri

o1I ...... 75,172 , ? .... 5,574 7 10 " 945,974 1 IO Gov
Life $$suran_ fund Ordinary branch S 10 -- Actt|

•. 99,027,_g Ig4,056,5-'97 0 4 -- -- 19g,0._,$97 $ Deben
Industr/a] assurancefund "" -- 678,4_ 0 0 -- -- Gov,Fire insurance fund ...... --
Slckn¢_ and accident insurance fund .. _ _ 108.864 4[ 0 -- _ Actt
Em loyers' liability insurance ftmd (_40

(_rithh) ...... . .: -- -- 124,006 0 qtO " -- -- Bank,
Bm_plyloera' liability Insuran¢_ lima Muni_

(Irish Free State) ...... -- -- 1,0S6 0 0 -- -- Unit
MiscelhneotmInsurancefund .... -- -- 482.778 0 0 -- -- ]ndhm
Sinking fund insurance fund .... -- -- 830,725 0 O -- -- ucu
Marine insurance fund .... .o -- -- 474.372 4 $ -- -- Ind/an

General branch insurance funds -- 4,750,_0 -- -- -- I¢¢_Inve_trae_tsre/exvefunds .. 5,500,000 0 0 0 0 -- -- lad/an
Common contingency |trod .. -- -- 1,91_,I_ 13 II -- tect_
Continlencyfund ..... -- -- 350,0_ 0 0 -- Forel_
S ial contingency fund .. -- -- -- -- 2,414,_ 12 11 Fofelgl
C_ims admitted or intimated but not

Lffemurance .... glg,99g 19 5 12,770 0 _ -- -- debe
Fireinsurance .. -- -- 111.R,_1 0 0 -- -- s_li
MLscellaneousinsurance ., -- 124,,520 0 0 -- -- Debenl

Annuities due and unpaid 6,_0 $ 0 -- -- SubsJ
Outstanding commhmion and e_pen_'_ 100,148 T 10 100,_0 O 0 15,0_ 0 0 -- -- cost
Due to other companles on rv-lnsurance Raiwa

account :-- guan
Life assurance ...... 4,471 2 4 -- -- --
Fire insurance -- -- 61,5_ 3 4 Prefer_...... -- _ pause
8icknes_ and accident insurance -- -- 547 2 ]0 -- -- Railwa
Miscellaneous insuranc_ .. -- -- 1.282 0 9 -- _ and s
Marine insurance .... -- -- 0,878 14 0 -- -- O_linm
General branch -- -- '

Reserve Ior income tax 58'728 5 8 18,8T'_ 0 0 14,8°_ 0 0 7,527--18 0 pani_off) •
Sundr_ creditors .... _7 18 7 2,_18 " 1,056 1 2 -- -- Rent d
Deposltbysubsld/axycompany ., -- I00 7 _ -- -- _reeho}
Loans on policieswithin their surrender dutie
values,due to re-insuringcompanies 105,150 0 0 .... Leaseh<

Bonus allocation to
Office I q

members of Com- w't'/tt,
pany's outdoor staff _642.209 g 0 Houte ]

Deduct payments made House l
in advance .. 42,907 18 11 tion

-- 599,241 3 1 -- -- -- Life in_
Balance standing to credit of Profit and Revent_
Io_ account -- 1,125,000 O 0 189,878 I II -- -- Agents'bl

0_t_taadi
0ut_ttndt

Novz :-- Due from
(a) Instalments not due until after ante Ao

$1st December, 1930, on Invest-
ments held, £3-,5_2,618 10s. 0d.

(b)Uncailed capital on investments
held, _'1,439,515 132. 4d,

(c)Contingent liability on Shares, On del_
£437,977 03. Od. In the

(d_ Investments bought for settlement Abroa
after 31st December, 1930, In hand
£402,508 lls. _. In the

Abroa;

£I00,055,422 0 0 ii31.800.124 13 2 _3,685,840 4 5 1,951,033 13 II .P_,430.._1231_ I1

" A " Shares---This capita] is liable in r_pect of contracm in all branches of the Company's buslne_+ but is included in the Industrial _ _d
pUrSuant to See. $ of The Prudential Assurance Company Act, 1875, inform I

Common contingency fund--ln accordance with Clau_e 130 (b) of the Articles of _iatlon thLt fund maF be applied to any one or more btamch_ exhibit
by the Directors. books c

The values of the Stock Exchange securities are determined, under the Articles of As_ciation o| the Company. by the Directors; thee vahlor _ N
compared with the middle market prices as at 31St December, 1030, and we certily that In our be._ei the Assets set lorth in the Balance Sheet ar_, In '_. I
in ezcer,s of the value stated therein, a [air a

Part of the assets (investments and c_h) of the General branch has been deposited under local laws in places out of the United ZAn&,d_n
fire, accident and marine insurance business.

No part oI any fund has been applied directly or Indirectly for any purposes other than those of the class of business to which the fund k Itppfi_t."
The profits or losses shown in the annual accounts of subsidiar'yocompanies made up to a date within the year ended glst D_ember, 19_0_or In t_ t.st

annual acco'_uts which became available within that year have been dealt with a_tfollows ;--
Prnfitz axe included in this Company's Revenue accounts to the extent of the dividends doe.hated. The l_s of one company a_ounU_

tot the ),ear, ha_ been carried lorward.

J. BURN, Coastal Mana_e_, EDGAR HORNB, Cka/n_& list _;_

f
G. R. MAY, $_¢r¢l_ry. L, N. GUILLEMARD,/

Fd

t P00002176

I
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II

the 31st December, i93o.

ASSETS. orma*r_ Industem C_ae_ C_on swi.l sham
Branch. Branch. BrLucb. Contingency Contingency Premium Total.

Fund. Fund. AccounL

£ _. d, £ ,. & £ J.d. £ t.d. £ e.d. [ J.d. £ s. d,, within tho United
g the Irish FrcQ

"on property _thin the |r_}_ 7.276,214 810 3,980,827 0 8 11,860 0 0[ -- -- -- 11.26$.691 0 a
5,045 8 10 ....... 5,046 8 10out of the United

t'he United 2,502,149 10 4 3,629,514 15 6 .... 6,131,664 5 10
107,399 6 11 89,712 16 0 .... 100,11g 0 5

2,188,394 11 1 7,016,227 15 9 .... 10,048,622 0 10Life lnte_rests ...... 24,176 1 ..... 24,176 1 g

eev_lon, X.4.. 0s 5.m,7_1, 7 - .oo,oo_o , 7,612,617. 7_ek 9._o.182 S 20,_ 0 0 --" 1,45, 14 8

pc_-sonals_ur]t'y .... 7,267.056 10 _' ...... 7.207,953 lO 2
to Educational Inst]tuUo_ .......

le¢10¢edOnincome 8,826 1 4_ 66_ 4 6 .... 8,676 6 11to anbeidiary compani¢_ 51,,10 11 100,007 18 11 .... 151,218 lO 6

-- -- -- -- -- 16,080 19 1
War Loan1029-11)47 16,08016 1 90,_')0 0 0 -- -- -- 20.000 0 0

Local Loans Stock -- -- 12.7_ 17 ? -- -- -- 1',760 17 7
Bonds

.... -- -- 19,981 0 0 -- -- -- 19,981 5 0
the

War Loan 1920-1057 90,000
, War loan 19'29-1647 g0,0_ 0 [ --__ ---- -- 20,000 0 0

-- P69,_-"_ 20,0O0 0 0
$¢¢ufltles guaranteed by Brlt/_l_ 20,170,624 25,782,620 575,.90 7 1.802,180 1 5 2,_4,486 lI 5 g 4 i 51,358,351 15 1

Government under Trade FacJWffeS 9 10 0 !
Acts _ _ 2,154,499 4,636,588 17 8 80.225 0 61j556 0 0 14.504 0 0 -- 6,867,248 7 6

Debenturct IF]aranteed by British
Government under Trade Facflfties
Acts in s¢_idiary companies
(/4_,0¢0atcmt) ...... -- &_,8,000 0 0 .... 688,0_ 0 0

Bank of England.lock .... 9.34,103 0 91 ...... 9.3,,I06 6 9
Munlelpal and county securJtie%

United Kingdom ..... 1,956.058 8 2' 6,808,908 0 8 46.944 10 0 -- -- 10,624 7 I 5,882,595 6 7
Indian and Colonini Government

s¢¢uriti_ 3,788,026 11 7 4,913,077 l. _ 122,49, _ 6 36,025 0 6 10,0_9 4 l 5,,052 0 01 8,925,484 18 1• _d_ and"_oIo_I _,_.c'El l

securities 27_,744 6 10 67,667 9 6 .... 340,081 16 4,
_nd/an and Colonial mxml¢_l

_cur/tles 1,757,861 1 117 815.870 61 101 9.691 7 5 -- -- 11, 10 0 2,616,037 0 4n Government securJues 5.$72,/_01 16 8,77_,9_7 527,101 8 5 -- -- -- 11,_78,540 11 11
607,400 4 9 901,070 6 ? 48.721 11 , .... 1,558,10019 6

1,6,.,002 6 4 1,610,058 1 _ 78,718 8 6 .... 6,040,774 15 10
other debentures

stocks and
sterling b 15.291.900 8 0 21.240,464 8 9 552.680 4 11 .5,000 0 0 .5,000 0 0 41,1.6 0 0 67,176,_9 2 1

• _)¢bentures god debenture stocks [
I

15,,73o 0 0 ..... 163,785 o 0

8,506,29, 10 4 10,882,565 15 9 207,566 13 2 .... 19,596,728 19 8
in sued!sty

penies at cost) 96,200 0 0 ..... _,200 0 0
: Rl_iway and oth_ o_13a_" stockl
• and shares 16.759,265 15 10 14,790,204 16 0 162,155 16 9 -- -- -- 28,680,626 2 7

shares sub_ldinry corn:
/su .mounts written I

.. I 109,865 7 4 <09,1)8111 g 438,829 1 1) .... 1,041,626 0
150,885 16 7 ...... 150,885 13 7

..... ,;85.mos 1) .... ,;6o.moa ._
Lea_hold_roundren_" .. -- 4,612 11 4 .... 4,312 11 4
0fi1_ premiles at cost, _Is

written o_
_o

22,o_ 7 5 4.461.599 .... 4,485A07 13 $House property .....
Home property In courts of comtruc-

floe ..... 405,_7 5 .... 405,_6d 17 5
Lbel_ter_ts ." .. "" _ as._o 4 I ..... 35,4_o 4 t
Reversions ...... ' .37,000 17 6 ..... '37,090 17 8

balancez 122+626 11 11 -- -- -- 122,626 11 11
plremiums .... 662,_2 14 7 776._1 12 0 63,1)90 18 1 -- -- -- 1,508,565 4 6

rents dividend_ snd'r_nts'accru_ 240,047 8 0 lt2,928 6 t0 300 6 2 -- -- -- 65a,+00 1 0

c0n,panJ_-son're-insur'- 450,412 0 0 417,59210 1 1,230 O 6 -- -- -- 869,026 2 4
lace Account ...... 431,698 6 6 -- 608,545 8 ' -- 7.1_,043 U] 9

• . 22,322 8 5 14,907 12 4 -- ---- " _ 37.320 0deb
265,_-00

0 0 3o0,0oo o 0 2_9 16 1 585,OO0 o 0

.... ,,.81o11)i'1 __5__1 __-

-- -- -- 21)9 13 1Ondeposit:--
_.th.Uni_drm_d...... 8O.OOOo o 2o.oooo o ! - II lOO.OOOo o
Abroad ........ 1)2,8_-5 4 2 -- 0,.865 4

and on current ..J 5 10 _240,9_0.366 10

9

ln theUnltcd Kingdom .... 125,841) 18 1) 204,7_q 10 19 226,_.°4 6 0 05,370 12 0 .85,2.76 16 5 10,239 5 1) 685,800 9 ,8Abroad ........ 65,140 14 4,41_ 14 8 -- ,9,405 9

1oo,o51,422 o t/161.soe,t_g 16 _$.68_ _ rl.gM.056 16 11 _,421),608 1_ 11 t£_56,102

report that, with the as.1stanceof the Cbm_ed Aeeountants as stated below, we have examined the fo_e6oing eccou_ts and have obhdned .1] the
and that w_ have required and in our Opinion such accounts are correct aid the foregoing Balance Sheet is proporly drawn up so as to

abibit • the state of the Company's a_mrs accord/rig to tbe best ot ottr/nJormaUon and the explanations givgm to us and u shown by the
b0ok4 o! the Company.

No part of any ttmd has been applied directly or Indlreetlyfor any purposes other than thou of the _ of business to wh/_h tho fund is applicable.
We have inve_tlgated the methods of usL-mlaUng and apport/on/ng the expenm of management and the accounts thereo/a_d in our opinion the accounts show

t _ and equ/tablo apportionment of the expenl¢s between the I_dust_ni and other branches of the Comp•ny's bualnees.

H. R. GRAY. _ d_//o_rl.
B. P. ROLL0+
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Outside of the United Kingdom ':_'- PRUDENTIAL

the Company has Branches oi:_. : ASSURANCE COMPANY

Agencies in :-- :"i:_ i_
AFRICA _i :i_!_ LIMITED"" _ .¢:!HOLBORN BARS, LONDON,ARGENTINE

._Ji:',;: ENGLAND.AUSTRALIA

BELGIUM (:_

CANADA

CEYLON _!:
CHINA ':_

COLONIBIA

CUBA "

DENI_IARK ,_.
DUTCH EAST INDIES. "" •

_.GY_ ' Directors' Report
FINLAND and

_R_'_CE "Statement of Accounts '
GERMANY at 3xa December,x93o
GREECE

HOLLAND

INDIA .',-- ]_JOTICE IS HEREBY GIVEN that the
IRAQ& PERSIA / J'_ AmcuAL G_ZRAL _0 of the

Shareholdta_ of this Company will be held
JAPAN "at x4_, HOLnORN BARS,LONDON,onTHugs-
MALAY PENINSULA PAW,the 5th day of March, x931, at Two

o'clock in the aRernoon precisely, for
NEW ZEALAND _'_ receiving the Report of the Directors, for
NORWAY ',;_ electing Directors and Auditors for the

-." ensuingyear, and for transactingsuch
PHI£IPPINE ISLANDS ,.. other budaes as may be contemplated by
PORTUGAL the Article, of Association of the Company.

: By order of the Board of Directors,SWEDEN
G. E. MAY,

TRINIDAD S¢_retarj.
• 25thFebruary,193_r.

w._s.r_ =-*,_. _ P00002178
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