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HOME DISTRICT OFFICES
WHERE ALL CLASSES OF INSURANCE MAY BE EFFECTED:

LONDON ;

334, Holloway Road, N.7.
271, Whitechapel Road, E.1.

Central Park Rd., Barking Rd., E.6.

415, High Street, Stratford, E.15.
189, Hoe St., Walthamstow, E.17.
High Street, Lewisham, S.E.13.

2g, Green’s End, Woolwich, S.E.18.

Aberdare
Aberdeen
Abertillery
Accrington
Altrincham
Ammanford
Arbroath
Ashton-under-Lyne
Ayr

Banbury
Barnsley
Barnstaple
Barrow

Bath
Bathgate ’
Batley
Bedford
Belfast
Birkenhead
Birmingham
Bishop Auckland
Blackburn
Blackpool
Blaydon
Blyth

Bolton
Bournemouth
Bradford
Bridgend
Brighouse
Brighton
Bristol
Bromley, Kent
Burnley
Bury

Bury St, Edmunds
Caerphilly
Camborne
Cambridge
Canterbury
Cardift
Carlisle
Carnarvon
Castleford
Chatham
Chelmasford
Cheltenham
Chester
Chesterfield
Clifton
Coatbridge
Colchester

Colwyn Bay

Consett
Cork
Coventry
Crewe
Croydon
Darlington
Derby
Dewsbury
Doncaster
Douglas (I. of M.)
Dover
Dublin
Dumbarton
Dumfries
Dundee
Dunfermline
Durham
Eastbourne
Edinburgh
Ely

Enfield
Exeter
Falkirk
Folkestone
Garston
Gateshead
Glasgow
Gloucester
Gorton
Gravesend
Grays
Greenock
Grimsby
Guildford
Halifax
Hamilton
Hanley
Harrogate
Hastings
Haverfordwest
Hawick
Hereford
Hertford
High Wycombe
Huddersfleld
Hull
Inverness
Ipswich
Keighley -
Kendal
Kettering
Kilmarnock
Kirkcaldy

362, North End Road, Fulham, S.wW.6.
12, South Side, Clapham Common, S.W4.

4, Station Parade, Balham, S.W.r2.
25 & 27, Oxford Street, W.1.

8, New Broadway, Ealing, W.5.
46, High Road, Chiswick, W.4.
178, Finchley Road, N.W.3.

Lancaster
Leamington
Leeds
Leicester
Leigh, Lancs,
Lewes
Lichfield
Lincoln
Liverpool
Llanelly

Long Eaton
Loughborough
Louth
Lowestoft
Luton
Macclesfield
Maidstone
Manchester
Mansfield
Margate
Melton Mowbray
Merthyr Tydfil
Middlesbrough
Motherwell
Nea

Nelson
Newbury
Newcastle-on-Tyne
Newport, Mon,
Newton Abbot
Northampton
North Shields
Norwich
Nottingham
Oldham
Oswestry
Oxford
Paisley

Perth
Peterborough
Plymouth
Pontefract
Pontypridd
Portsmouth
Preston
Pudsey
Reading

Red Hill
Rochdale
Rotherham
Rugby

Ryde

8t. Helens

,

| York

Salisbury
Scarborough
Seaham Harbour
Selby

Sheffield

Shipley
Shrowsbury
Sittingbourne
Southampton
Southend-on-Sea
Southport

South Shields

. Stafford

Stirling
Stockport
Stockton-on-Tees
Stoke-on-Trent
Stroud
Sunderland
Sutton

Swansea

Swindon
Tamworth
Taunton
Tonbridge

Ton Pentre, Glam, -

Torquay

Truro
Tunbridge Wells
Wakefield
Wallasey
Walsall
Warrington
Waterford
Watford
‘Wednesbury
West Bromwich
West Hartlepool
Weston-super-Mare
Weymouth
Wigan
Winchester
Wolverhampton *
Wolverton
Worcester
Workington
Worksop
Wrexham
Yarmouth
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THE

PRUDENTIAL ASSURANCE COMPANY

LIMITED

EIGHTY-THIRD ANNUAL REPORT
For the Year ending 31st December, 1931

THE DIRECTORS have the honour to submit their Report and Accounts for the year 1931.

The Assets of the Company now amount to
a year ago, i.e., an increase of £14,843,493.

The Income from all sources during 1931 was £46,531,415,

1930, i.e., an increase of £1,972,432.
The Surplus arising from the Life Business,
is £10,058,071,

Of this surplus

£255,793,860, as compared with £240,950,367
as compared with £44,558,983 in

including the sum of £499,835 brought forward,

the Directors have considered it prudent to set aside as Contingency funds £2,700,000,

and the balance of the surplus amounting to £7,358,071 has been allocated as follows :—

To the Investments reserve funds ..

For bonuses to the Ordinary and Indt;sirial Branch ‘partiéi'pating..polic&ilolder.sA
for dividend and bonus to the holders of

Transferred to Profit and Loss account
“ A" shares .. ..

Bonus to members of outdoor staff

To the Special contingency fund ..

To be carried forward . .. ..

£
1,000,000
4,274,355

1,031,250
538,198
125,000
389,268

Ordinary Branch.—The number of policies issued during the year was 76,719, assuring the sum of

£18,006,386, and producing a new annual premium income of £1,126,040.

In addition new sums assured

amounting to £2,262,752 and producing an annual premium income of £105,851 have been written in

connection with the Company’s foreign re-assurance arrangements.
£2,067,797 ceded by the Lebensversicherungs-Gesellschaft Phonix of Vienna.

received were £12,170,289.
The number of life policies in force at the

Included in these new sums assured is
The total premiums

end of the year was 1,028,613, assurix;g with bonus

£197,370,838 and producing a premium income of £11,089,049 per annum. In addition, sums assured

amounting to £15,514,887 producing

the Company under foreign re-assurance arrangements.
ceded by the Lebensversicherungs-Gesellschaft Phénix of Vienna.
. The immediate annuities payable were 4,433 in number, and
addition there were 2,136 deferretl and contingent annuities, 'securing £86,264

premium income of £21,247.

g The total claims for the year, including £135,226
£8,223,820. In respect of direct business there were

arf annual premium income of £717,651 have been guaranteed by

Included in these sums assured is £14,237,288

a.mo'unted to £223,802 per annum. In
per annum by an annual

in respect of foreign re-assurances, amounted to
10,953 death claims for sums assured, including

bonuses, of £2,301,191 and 45,592 matured endowment assurances for sums assured, including bonuses,

of £5,787,403. .

Industrial Branch.—The premiums received during the year were 618,8'04,288, being an increase

< of £682,433 over those for the year 1930.

Policies in this Branch automatically become free policies on cessation of premiums providing these have

been paid for not less than one year.

The number of policies becoming free policies during the year was
being 3,906,431, The number of free policies which became claims was 185,825,

649,193, the number in force

The total number of policies in force

in this Branch at the end of the year was 26,525,369, under

which the maximum sum assured together with declared bonus was £499,737,013 producing an
annual premium income of £19,579,424. The average duration of the whole life premium paying policies
in force exceeds 18 years.

The sum of £11,187,160 under 1,218,726 policies was paid during the year on claims by death or
maturity or in respect of surrenders. The number of endowment assurance policies which matured was

119,752.

General Branch.—The premil;ms received during the year,

£2,070,765, being

the Marine, thus giving a net increase of
Particulars of the
various sections of the

after deduction of the re-insurances, were

an increase of £122,030 in sections other than Marine and a decrease of £11,454 in

£110,576 over those for the year 1930.

jums received, claims paid. expenscs and reserves now held, in respect of the

rem
&neral Branch excluding Sinking Fund business are set out below :—

Premiums. Claims. Expenses. Reserves,
£ £ £ £
*Fire .. .. .. 836,167 424,261 360,974 686,926
Sickness and Accident., 148,389 55,512 48,684 177,048
Employers’ Liability .. 92,796 44,750 32,833 126,591-
Motor o .. 381,391 180,123 151,639 305,112
Miscellaneous .. .. 315,020 220,128 133,979 252,016
Marine . 110,371 166,448 14,616t 424,819
£1,884,134 £1,091,222 £742,725 £1,972,512 |
SRR

* The fignres of the Fire Section do not include the

{ The marine cxpenses do not include commission which, in

business written by the Amevican subsidiary, The Prudential Insurancs Company of
Great Britain locafed in New York.

accordance with the usual practice, was deducted from the gross premiums
before receipt.
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The premiums received under Sinking Fund policies were £186,631. The capital sum insured under
these policies is £8,653,266.

In the Genéral Branch the Company undertake duties as Trustees in respect of issues of Debentures and
Debenture Stocks, and as Trustees and Executors of estates. The total amount of such Debentures, Debenture
Stocks and Estates at the end of the year was approximately £25,000,000. ;

The Staff Provident Fund, which was founded in 1898 for the benefit of the outdoor staff, amounts
to £351,121. This Fund was closed to new members as from 31st December, 1927, and a new Deferred
Annuity Fund was set up to enable the outdoor staff to supplement their pensions. The title of
this Fund is now The Prudential Staff Deferred Annuity Fund Trust and the Trustees assure the benefits
with The Prudential Staff Deferred Annuity Fund Limited, a Mutual Assurance Company incorporated
for the purpose in July last. At the 31st December, 1931, the amount of this Fund was £326,987.

The Valuation has been made by Mr. F. P. Symmons, F.I.A.

In the Ordinary Branch, with the exceptions noted hereunder, the assurances have been valued by the

British Offices’ O™ Table of Mortality with interest at 3 per cent. In respect of business written under our 3

re-assurance treaty with the Lebensversicherungs-Gesellschaft Phénix of Vienna the full net premium reserves B
according to the Austro-Hungarian Males (1876-1900) aggregate table have been retained. During the year ;
this treaty was extended and this has involved setting up an additional reserve of £214,491 over and above
the reserves held abroad. The same basis has been adopted in the valuation of the business re-assured under
similar arrangements with the Towarzystwq Ubezpieczefi Przezornoéé of Warsaw. In view of the fixed rate
of interest guaranteed in connection with the business, a rate of interest of 4 per cent. has been assumed in the
calculations. The British Offices’ Life Annuity Tables 1893, with interest at 3 per cent., have been used N
as heretofore for the annuities, the reserves being specially strengthened by assuming all annuitants to be .
select lives. vl

In the Industrial Branch the valuation was made on the same mortality basis as last year, namely
the English Life Tables (No. 8), with interest at 3 per cent. :

In both branches net premiums only have been valued. ‘ .

In the General Branch the surplus shown is £310,111, including the sum of £123,011 brought
forward from.last year. This surplus has been allocated as follows :— &

To the strengthening of reserves . e e 54,052 &

Transferred to Profit and Loss account for Income Tax .. .. .. .. . 13,600 g

Transferred to Profit and Loss account for dividends to holders of “ A shares

and “B " shares .. .. . v e e oo ee .. 83333

To be.carried forward, .. . .. .. . . . . e .. 159,126

. In the Ordinary Branch the surplus shown is £3,585,000, including the sum of £210,912 brought
forward from last year. :

The Directors have set aside as an Ordinary Bran’ch Contingency fund the sum of £950,000 which is
more than the equivalent in value of the reduction in the reversionary bonus. If and when, in the opinion of
the Directors, the general situation has sufficiently improved this sum will be dealt with in accordance with
the Articles'of Association and the reduction in bonus suffered this year will be made good to policyholders.
The balance of the Surplus amounting to £2,635,000 has been allocated as follows ;— 2 .

To the Investments reserve fund -.. .. e e 500,000

For bonus to participating policyholders .. .. . . .. . .. 1,798,537 J
Transferred to Profit and Loss account for dividend and bonus to holders of “ A" .

shares .. .. .. e . .. e ee .. . 198,081 E
To be carried forward . .. o . . .. . .. . 138,382 X

.. The above stated amount of £1,798,537 is sufficient to provide in respect of participating policies
which were in force on the 31st December, 1931, a reversionary bonus of £1 108. per cent. on the original
participating sums assured under Endowment Assurance policies and £1 16s. per cent. on_the original
participating sums assured under Whole Life Assurance policies, and in addition an interim bonus of
168. per £100 original participating sum assured in respect of both types of policies payable on claims by
death or maturity of endowment during 1932.

In the Industrial Branch the surplus shown is £6,473,071, including the sum of £288,923 brought
forward from last year. v

The Directors have set aside as an Industrial Branch Contingency fund the sum of £1,750,000. If andvf ‘
when, in the opinion of the Directors, the general situation has sufficiently improved this sum will be available ..
for distribution as surplus in accordance with the Articles of Association. 3

The balance of the surplus, amounting to £4,723,071, has been allocated as follows :—

£

To the Investments reserve fund .. .. .. .. o .. . .. 500,000
For bonus to participating policyholders .. .. .. . .. .. .. 2475818
Transferred to Profit and Loss Account for dividend and bonus to holders of “ A

shares .. . .. .. . .. .. .. .. .. . 833,169
Bonus to members of outdoor staff. . .. .. .. .. .. .. o 538,198
To the Special contingency fund .. . . .. .. - - .. 125,000
To be carried forward . .. .. .. .. .. .. .. .. 250,886
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In the case of all participating golicies issued in the Industrial Branch on and after 1st January, 1923,
on which premiums were being paid on 8lst December, 1981, there shall be added to the original sums
assured at death or maturity of endowment a reversionary bonus of £1 2s. per cent. such addition to be
made as follows :—

(a) Where the policy was issued before 1931 as on and from 1st January, 1932
(b) Where the policy was issued in 1931 upon completion of payment of one year’s premiums
Further in respect of all policies on which a claim by death arises during 1932 and which are or become

entitled to the additions aforesaid to the original sums assured an additional interim bonus of 12s. per
£100 provided all premiums thereon have been paid to the time of death.

All policies issued before 18t January, 1923, which are in force and on which premiums were being
id on 3rd March, 1932 (except those in the Irish Free State), and are entitled to participate under the
- bonus distribution scheme and become claims by death or maturity of endowment between 4th March,

1932, and 4th March, 1948, both dates inclusive, will receive a bonus addition as follows :—

Premiums paid for. Amgrqneatseodf %;,Jm
£ s.
Less than 28 years e e e e 14 5 per cent.

25 yearsand ,, ,, 30 ,, .. .. .. . 15 o0, [
- 8%, ., . .8 . e 20 0. . :

3 ., . . . 40 . e . .. .. 25 0,

90 , , , , 4 .. .. .. .. N 3 o, ,

46 -, , , , 50 .. . . e 35 o0, |

560 , ., ., . 5 . .. . . .. 40 o0,

6 , , ., ., 60 .. .. e - .. 5 o0, , i

60 . u w85 e e e 60 0 . . |

66 , ., . , 70 .. .. .. ae e 6 o0, :

70 ,, , upwards .. . .. . .. . .. 7 o0, }

—_— - i

These bonuses are inclusive of, and not in addition to, those declared in March, 1931, and are ‘
guaranteed for a period of sixteen years to 4th March, 1948, i

In the Irish Free State the surplus is proportionately less than in the United Kingdom. It has
therefore been decided that the above rates of bgnus for policies issued before 1st January, 1923, shall
apply only to participating policies in force in the Irish ¥ree State which become claims by death or
maturity of endowment between 4th March, 1932, and 2nd March, 1933, both dates inchgsive.

‘The total amount which has been allotted under our profit-sharing scheme since its initiation by
way of bonus to the Industrial Branch policyholders and outdoor staff is £30,929,595.

The important changes in the organisation of the work of the Industrial Branch both at Chief Office
and among the Superintendency and Agency Staff have resulted in a continuous decrease in the rate of
eéxpense in this Branch. In 1920 the expense ratio was 405 per cent. of the premiums received, and in
1928 it fell for the first time below 25 per cent. to 24-89 per cent. Since 1920 the ratio has fallen each year
and in 1931 was reduced to 24:45 per cent.

The Directors have declared a dividend at the rate of 10s. per “ A " share payable by four quarterly
instalments of 2s. 6d. each on the first Thursday in March, June, Septecmber and December, 1932, plus a
bonus of 6s. 6d. and a dividend from the General Branch of 4d. per ‘“ A " share payable in March, 1932,
only. This total amount of 16s. 10d. is payable free of Income Tax. The Directors also have declared a
dividend at the rate of 1s. 3d. (free of Income Tax) per “ B ” share payable on the first Thursday in .
March, 1932. . !:

The retiring Directors are SIR EDGAR HORNE, BART., SIR JoHN HENRY LuscomBe and MRr. Guy i
Puirip HarseN, O.B.E., who offer themselves for re-election. s

The HoNOURABLE BERNARD FRrANCIS RorLo and MR. HENRY ROGERS GRAY offer themselves for .
re-election as Auditors. .

Messrs. DELOITTE, PLENDER, GRIFFITHS & Co. have examined the securities, and their certificate is
appended to the balance sheet.

anm

EDGAR HORNE,

Chairman, :

HOLBORN BARS,
18th February, 1932.
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.- . REVENUE ACCOUNT OF THE ORDINARY BRANCH

For the Year ending 31st December, 1931, in respecf Life Assurance Business,

£ s. d.

Amount of life assurance fund at the be-
93,027,633 8 10

inning of the year .. . e o s

Life assurance fund transferred as from lst By maturity .. 5,801,026 18 10 .

{anuary in respect of reassurances ceded . 8,223,820 7 1
y Phonix of Vienna . . .. 1,183,045 011 Surrenders o . o 1,684,010 13 .

Premiums . . e 12,170,288 16 © Bonuses surrendered for cash.. 188,062 18

Consideration for annuities granted .. . 675,185 16 0 Annuities .. .. 184,875 14

Interest and dividends .. 46,400,928 6 8 Life business :— .

Less income tax .. .. 825,706 0 4 Commission .. .- 178,084 12

£ s dy

Claims under policies pald and outstanding i—
By death .. £2.422,708 8 3

Expenses of management ..

795,827 1 2.
Annuity business:— N

4,584,222 6 2

PE——

Commission .. .. o 9,608 7
es of management .. - .. . 9,740 18 11
Transfer to Investments reserve fund . 500,000 0

Transfer to Ordinary branch Centingencyfund 960,000 0 ©

Transfer to Profit and loss account .. .

Amount of life assurance fund at the end of BRG:
the year . . . .. 98,018,073 15 11538

-
£112,541,176 9 1

e e e 4
£112,641,178 91
I —

Norz.—During the year 76710 policies ware issued for & sum assured of £18,006,386. The smount recelved by wayl
of single premiums was £300,844 6s. 9d. The yearly renewal premium income was £1,126,040 3s. 2d. In addition new sumsj
amounting to £2,262,752 and producing an annual premium income of £105,851 Ts. 10d. have been written in connection

assur
with the Company’s foreign reassurance arrangements.
| REVENUE ACCOUNT OF THE INDUSTRIAL BRANCH
-7 For the Year ending 31st December, 1931, in respect of Industrial Assurance Business, 'i
- ' ; 5. d. . : L g
. Amount of Industrial assurance fund at the Claims under policies paid and outstanding :— -
. %" beginning of the year v ee .., 124,056,897 0 4 By death .. .. 4561801517 8
. " Premiums e . . . .7 18,804,288 6 10 By maturity .. . 2,647,827 10 4 .
:- Interest, Dividends and . 82061,248 -
rents .. I .. £6,997,913 6 9 Surrenders 2,025,916
Less income tax 468,722 14 2 - Commission . 2,719,751 .0 3k

- 853910012 7 Exl»nmoimmgement 2,501,442 14 8
¢ss amount received £,
from General branch
for A Pproved
Societies’ expenses 718,004 11 6
—~ 1,878,438
500,000

Transfer to Investments reserve fund .
Transfer to Industrial branch Contingency .

] fund .. . . .. . .. 1,750,000
Bonus allocation to members of Company's
outdoor . .. . . 538,108
Transfer to Profit and loss account .. 833,169
" Special contingency fund . 125,000 0
Amount of Indystrial assurance fund at the
end of the year . . .. 120,868,360 17,

—_—
£149,400,078 19 9

Nore.—During the year 2,667,815 policies were issued, for a maximum sum assured of £67,853,255.

. ‘REVENUE ACCOUNTS OF THE GENERAL BRANCH
For the Year ending 31st December, 1931.

Fire Insurance Busjness.

. s. 4.
Amount of fire insurance fund at the beginning £ Claims under policies paid and outstanding ..
of the year i— . Commission . . . .. ..
Reserve for unexpired risks £336,747 0 0 ! Expenses of management
Additional reserve .. 336,747 0 O | Contributions to fire brigades ..
673,404 0 © } Transfer to Profit and loss account .. ..
Premiums .. e .. e 836,107 14 3 l Amount of fire insurance fund at the end of the
Interest and dividend £87,768 14 17 i year i—
Less income tax .. 6,367 17 10 { Reserve for unexpired
3141018 9 | risks, being 40 per cent.
of the premium income
for the year .. .. £334,467 0 0
‘ Additional reserve brought
forward. . . .. 336,747 0 0
Add from 19831 sur-
plus .. .. 15712 0 O

£1,541,073 11 0
#
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7 .
REVENUE ACCOUNTS OF THE GENERAL BRANCH-—continued.

Sickness and Accident Insurance Business.

AR R Lo

A

£ s d. . d.
Amount of sickness and accident insurance fund Paymenh under policies, including medical and £ .8
‘at the beginning of the year :— legal expenses in connection therewith :—
Reserve for unexpired . Accident .e . . . . 50,883; 4 0
accident risks .. .. (63,784 0 0 Permanent sickness .. .. .. .. 497918 0
Reserve for permment . Commission * . . . . 20,463 12 10
sickness risks .. 36,629 0 0 Expenses of mmgement 28,220 12 8
Total estimated liabiti RN 2 Amount transferred to Industrial Branch for :
of outstan u:g ' Approved Societies’ expenses. . . o0 .-718,004 11 6
ent claims - 12038 4 0 Transfer to Profit and loss account .. .. 438,510 11 10
Additional reserve for i Amount of sickness and . o
aceident’ risks :— ST accident insurance fund at
Renewable .. .. 31471 0 0 the end of the year :—
Annval.. .. .. 84085 0 0 Reserve for  unexpired
. T risks, being 40 per cent.
. .168'864 40 of the pmmlumoomo
Premiums :— . for the year for accident
Accident .. . £141,090 8 10 . risks .. £66477 0 0
Permanent sickness L7108 &5 5 Reserve for Pﬂrmmen'b
) : 148,388 14 3 sickness risks . 37,73 0 O
I Vi Total estimated lubnhty
ntu:st and dividends £9,020 8 7 in respect of outstand-
ess income tax .. 1618 9 6 ing accident claims .. 18,620 0 0
) 7.501 19 1 Additiongl reserve for
Amount received from Approved Societies for accident Yisks :— .
expenses . 713,004 11 6 Renewable .. 33,062 0 0
Annual,
brought forward .. 34,085 0 0
Add from 1931 sur-
plus o 1,166
177,048 0 0
£1,031,739 8 10 £1,037,769 8.10
L 3

Employers’ Liability Insurance Business transacted thhm the United Kingdom,

excluding the Irish Free State.

s. d. £ s. d.
Amount of employers’ liability insurance fund . Payments under policies, including medical and
at the beginning of the year:— legal expenses in connection therewith . 44,004 510
Reserve for unexpired risks £38,888 0 O Commission . .. .. .Y 7,883 9 2
Total estimated liability Expenses of magement e . 24,757 10 10
g;:gecwm'mndins 5995 0 0 Transfer to Profit and loss account .. 18,449 6 10
. . A nount of R ritiens §
Additional reserve . 39126 0 0~ Amount ;’nd”;“,ptlﬁf;:uhﬁm" insurance fund
N ————— 124008 0 0O, Reserve for unexpired
Premiums .. .. .0 .0 e 02288 9 3 risks, being 40 per cent.
Interest and dividends .. (5,561 17 11 of the premium income
for the year .. .. £86,907 0 O
Lsss income tax .. . 936 &
825 Total estimated hablhty
4, 12 65
mrespectofonutandmg
claims .. 49,772 0 0
Addxtxomlmervebroug .
forward . .. 89,128 0 O
. f — 125803 0 O
£220000 1 8 £220,800 1 8
) L

" Employers’ Liability Insurance Business transacted within the Irish Free State.

s. d. £ s d
Amount of employers liability insurance fund Payments under policies, including medical and
at tho beginning of the year :— legal expenses in connection therewith . 745 17 9
Reserve for unexpired Commission . o 45 16 11
risks .. - .. .o £241 0 O Expenses of ma.nagement o . .. 145 4 8
Total estimated liabili Transfer to Profit and loss account ., 673 3 0
in respect of outstand- Amount of emtployers liability insurance fund
ing claims .. . 7 0 0 at the end of the year :—
1,036 0 © Reserve for unexpired
Premiums .o . res 527 010 rigks, being 40 per cent. .
Interest and dividemls . £1000 0 0 of the premium income
Less income tax . NS 168 6 9 for the year .. £211 0 0
831 13 3 Total estimated lmblhty
in respect of outstand-
ing claims i 576 0 0
786 0 0 .
£2395 3 1 £P00002209
A——— - -
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REVENUE ACCOUNTS OF THE GENERAL BRANCH-—continued.

Motor Vehicle Insuranét Business.

£ s d ] ) s
Amount of motor vehicle insurance fund at the Claims under policies paid and outstanding .. 180,123 18
beginning of the year transferred from miscel- Commission .. .. . . .. 56,340 1710}
laneous insurance fund (— 5
Res for 1 Fv( of manag t ‘e . 95,208 €
‘.i:rk? .. unf:xp ired £120,83¢ 0 0 . Transfer to Profit and loss account . .. - 838 9
Additional reserve .. 120,534 0 O Amount of motor vehicle insurance fund at the
241,068 0 0 end of the year i—
Premiums .. e e 381,390 17 9 Reserve for unexpired
! ks, being 40 per cent.
Interest and dividends .. £18341 2 5 risks, | - At mcoﬂ,e
Less income tax .. . 3,087 911 for the year .. £152 556 0 0
—_— 1526312 8 Additional
- reserve
brought
forward £120,634 0 0 .
Add from
1931 sur- ’
plus .. 82,022 0 O
——— 152,566 0 0
£637,712 10 8
L —————

Miscellaneous Insurance Business.

£ s. d.
Amount of miscellaneous insurance fund at the Claims under policies paid and outstanding ..
beginning of the year :— Commission =~ .. . o
Reselve for unexpired Eftpens mana . Y
risks .. .. .. £241,389 0 0 of oo GOE3813
. Amount of miscellancous insurance iund at the
Additional reserve .. 241,889 0 O end of the year i—
PP : Reserve  f ired
482,778 0° 0 nsksobelg; J;:xxgent
Le#s amount transferred . of the premium income
to motor vehicle insur- . for the year .. . £126,008 0 O
ance fund at tho be- ' Additional
ginning of the year .. 241,068 0 0 reserve
S 241,710 0 O brought .
Premiums .. .. .. .. .. 315,019 17 9 forward £120,856 0 0
Fees .. ae e ae . 6,760 3 10 44d from
Interest and dividends .. £16,146 6 17 plus .. 5183 0 O
Less income tax .. . 2,819. 0 126,008 0 0
' —_— 13927 510 .
Transfer from Profit and loss account .. 28,706 7 6
2
£606,122 14 11
L __} "
Sinking Fund Insurance Business.
£ s. d. g
Amount of sinking fund insurance fund at the Claims under policies pud and outstanding .
beginning of the year .. . .. 638725 0 O Surrenders . . .
Premiums .. . .. v o .. 186,631 1 8 Commmwn . .. ..
Interest and dividends .. £38,3456 10 2 Expenses of muugement ..
Less income tax .. 6454 10 8 Amount of sinking fund insurance fund at f.ha
31,800 10 6 end of the year.. . .. .
Transfer from Profit and loss account .. e 830 15 11
£856,077 8 1 4
Marine Insurance Business,
. £ s. d. =2
Amount of marine insurance fund at the Claims under policies paxd and outstanding
beginning of the year.. . .. r. 474372 4 8 Exp of mana
Premiums, after deduction of reinsurances, marin uranc
commission, discounts, brokerages and returns 110,371 3 2 Auol? ‘:ﬁ: ;,’:u. e ins ® fund at.tho ﬂﬂ
Tnterest and dividends .. £26,418 3 9
Less income tax . 4,278 13 11
21,138 9 10
£605,882 17 3 ’
PE—
. .
- 1] '
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COMMON CONTINGENCY FUND ACCOUNT
For the Year ending 3ist December, 1931.

Amount of Cogamon coﬂtmgency fund at the
beginning of the year ..

s. d.
1,914,178 13 11

Amount of Common conungeucy fund at the
cnd of the year.

s. d.
. 1,993,278 16 11

Interest and dividends ,{91 562 0 D
Less income tax 12,46 17 9
' —_ 79,100 83 0
] £1,993,278 16 11 £1,993,278 16 11
S —
]
SPECIAL CONTINGENCY FUND ACCOUNT
For the Year ending 318t December, 1931.
s. 4 s. d.

ial contmgency fund at the
beginning of the year .. T .=
Interest and dividends {78 305 18 2

Less income tax .. 16,600 10 0O

[ “Transfer from Industm.l branch Ravenuo

account ..

2,414,698 12 11

61,6086 6 2
125,000 0 0O

£2,601,304 19 1

Amount of Specia.l contmgency fund at the
end of the year . .

. 2,601,304 19 1 N

£2,601,304 19 1
e

SHARE PRFMIUM ACCOUNT
For the Year ending 31st *December, 1931.

C R

Premium on ** A " Shares issued in 1929 as at
1st January, 1931
Interest and dividends

£35 985 17 6
Less income tax

9,123 6 7

£ s d
945,574 7 10

26,862 10 10

—

£972,436 18 8

Expenm relating to extension of busincss
abroad .
Balance of Premmm at the end of the yea.r

£ s. d.

197,678 19 10
774,757 18 10

£972,436 18 8

PROFIT AND LOSS ACCOUNT
For the Year ending 31st December, 1931.

Balance from last year’s acoount

Industrial branch .. . . .
General branch .
Transfer from Qrdinary branch Revenue account
Transfer from Industrial branch Revenue
account . .

[ Transfer frqm General brasch Revenue accounts —

- Fire insurance .
Sickness and accxdent insura.nce . .
Employers liability insurance (British) ..
Empéoyers liability insurance (Insh Free

Motor vehicle msun;:ce . . .

$ Interest of the General branch

not carried to other accounts £38 228 13 7
Less income tax . 6,438 6 3

.

companies) is £35,881 6s. 2d.

£ s. d.
-

1,125,000 0 O
189,678 1 11
198,081 0 0
833,160 0 ©
87,319 7 1
43,510 11 10
18,440 6 10
672 3 9
838 0 10-
31,703 7 4

£2,508,511 8 7

Norz. —The gross amount of the Directors’ remuneration for the year (including fees, {204 19s, 8d., rec

£ s. d.
Dividend to holders of “ A ™ shares in respect .
of the year 1830 1,141,868 13 4
Dw:dond to holders of «'g» shares in respect
of the year 1030 . 50,000 ¢ ©
Income tax (General bra.nch) . 13,600 0 ©
Transfer to General branch Revenue accounts — .
Miscelfaneous insurance .. 28708 7 6 ‘
Sinking fund insurance 830 15 11 i
Balances carried to (— .
(a) Industrial branch Balance Sheet, being
allocation of profits for 1931 to holders
of “ A ™ shares - 1,031,250 0 O )
(b) General branch Bah.nce Sheet being A '
allocation of profits for 1981 :— A
to holders of *A” shares £20,833 6 8 °
to holders of “B” shares 62,500 0 0 !
83,333 6 8 TR
and amount carri SR
forward . 159,125 5 2 L ¥
: 242,458 11°10 4
after lmnsfemn FRCEE  PRR g
£1,000, 0 0 to Investments reserve funds, 3
£l26,000 0 to Special contingency fund, H
£960,000 0 Oto Ordn;glbranch Conﬁngency fund, ¥ i
{l 760,000 0 O toInd branch Contingency fund,
5635_68 5 6 tooron behn]! of members of the Oompany a ) N
outdoor staff,
454,062 0 O to additional reserves, General branch, ...
and reserving for bonys—
£1,798,637 0 0 to policyholders, Ordin: branch and
£2,475,817 18 0 to policyholders, Ind bra.nch.v‘ . :

£3,608,611 8 7 i

eived from subsidiary
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. BALANCEgSH
- e . . B - a ‘, ' r~ 3 N
Ordinary Industrial General Commo! e
LIABILITIES. Branch. . 'Braach. . Brendh, Contingency Con ingenoy. Pnulu:.:_"“ e
£ ' 3 Iy s 4 '[ 2 4 £ s £ o) ‘ ‘![.l-;é 3
. . s . e .
Aumorhed u‘?lul.- : .. e’uw\yg 0 ot
,000 : N il y
1000.000 P um 2 - s =
offloacd o~ .. 1,000,000
’ £2,250,000
. e —e———
Iss tali—m :
1.:50 “Arshares ‘
Y 0,250,000 0 O - 1,250,000 0 © - - - B
1.ooo,ooo“n"mm . -
of 4a. i 3
d. L. L. 200000 0 0 - - 200,000 0 0 - - E:
S B 8o Orclpary bisach . | 99,018,078 16 11 o - . z - ;
assurance .- ,018, . i — - - !
gﬁmmﬂum‘:'u(una‘::d‘ e - 120,368,859 17 0 = z ., ;
Datrance fand. - ar - - 080928 0 0/ = = 5
- %s:npmduddenuuwwu&n:g - - 177, 00 - - I
P ’mh o - - 125808 0 0 - - ‘
Employers’ bﬂitylnlnum d P
(Irish e e - - 786 0 0 - -
Motow vobioi Bsusaose fo . - = 305,118 0 0 - e
6ous insurance . - - 252,01 g g - - H
Sinking uranced . - - X - —_ 3
Marine ':“dh' oo o = - 20618 15 7 o - i 2
Investmen wada a2 e 000 0 0| 5260000 0.0 - .z T
Lovestoaty ceserve & 6,000,00 280 1,603,278 16 11 z i
- 304

Hngency fund 0o -
Contingency funds © g+ - 950,00 0 0| 1,750,000 0 0| 850,000 0 0

2,601,806 10 1

406,188 12 9 9867 € 0 = . T 1 -
08,18 '— 0832819 8 7 Wi " z
- . = 97,670 0 0 - =
- 20,81¢ 0 0 o, -
':oz,m 1310] 100000:0 o 15000 0 0 - -
a0 81 Tas - }:3,,
e N -z 60,783 18 10. | &
. - e 212 16 1’
E = 1 4
. — . - 1,408 3'5
- = 785910 0|
5820 87 00 -
a0 8y 12,500 1815118 ° 9
* 95 96 5,154 ‘3 4| ' 100014 8
- 11,460 & 7 —,
_ e 100 0 0 = -
105,160 0 © - -
- 581,588 7 6 -
- 4011 1210 0 N
- . 1,081,250 0 0| 242,468 1110
[

) ‘r\onx— R »
- (@) -Jostalments ot due until after

sm Deeembet 10:36 %n invest-
3.
(b) Unulkd u on lnnluuntl
hddi s, Od. .
{¢) Con nlty on Shares,
£478,

A
£106,508,628 11 11 [$130,880,970 & ¢ [£3,080,708 18 8 £2,003,878 16 11 |£3,608,804 10 1

F5 - o
“A;ms.e.a 'l‘hl:'_ma mt:‘liukhlnmp&;d lnnll‘ hes of the C 's busl but is "‘lp'"
ursuant O dentiu ssurance 3
P y fund—In d gmlauu 120 (b) of the Articles of Association this fund may be applied to any m at
by tha_rah‘c

values of the Stock Bxchange securities are determined, under the Articles of Association of the Company, b{b
compared with the middle market prices as at 3lsc December, 1981, and we certify that in our belief the Assets sot (ot In thl
account Investments reserve and Contingency funds, are, o lhu 8 nte. in excess of the value stated {n.
Spedﬁo deposits of Life Assurance assets, Onflnu&n beenaadcwuh thecglowingcommh mduloalhwuumﬂ ]

0,000 33
South Akicl .. £11000 Cape of Good Hope ? Coansolidated Stock meg.
and part of the assets (investments and cash) of the General branch has been deposited under laws in places out of
fire, accident and marine {nsurance business,
Certain s have been deposited with the Company as security for retum of jnvestments lent., o
No part of any fuad has been ulgplied directly or indirectly for any purposes other than those of the class of busines to vhkh thl fand
The ts or losses shown in the annual of jes made up to a date within the year ended Slst
umunl weounh wh.lch beclme nvuhble withln that year have been éulc with as follows i— ey
d in this C o the extent of the dividends declared. Tba loss of oo oommy 0
tbo yw'. hu bm cartied forward, Ay

R SRR

«J- BURN, General Manager. P. C. CRUMP, } oind
F. P, SYMMONS, dduary. E. H, LEVER, | Secretariss.
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‘on the gist:December, 19g1. B o :
: . Ul octmaty | todutn | > Glerts . || Comison | 7 Spicl | pShan: =
= ET -~  Branch. .~ | % P N ..} Contingency:. | o . Premiom ~  Totaly
. ASS ' m..  omeeh g Bemdh I:f oy Bumeh: | Fund 7. mg.mm..._. v _ Account, Ko E..
i oo R T Ry T L&l £ e d T8 ndl - e d
; Mortesgeaom within the United || - % | ! B B B Y Y Ry £ e
3 Emﬂ? " . itht :—o ‘o 7,228,640 18 3 128718 379 11,650 0 o — - -_— 11,456,018- 2 ©
on property wi n Irish T - . “3 -
: ?mss a 622011 8 -— fat - - - - a.eﬁnn 8
258885011 7| 9,567,557 13 .8 - - = _ s120217 ¢ 8
- | om0 0 — _ = o 80,0000 d
wroes 180l ammene g - T o
107784 ¢ 3| 78emotrae N | L L. - -
"800 of = T per I = = H
14543481 — ot | O - —_ -8
487,355 14 . 8 8,819,000 0 0| 200,000 0 © L ..l 8
. LY P s . K
7,808,022 18 4 |- - A e -
B = B ¥
. 8918 9 1| . seif 1 - o
Ey T g lged fane = IR
w»u u.ana— 26 392,814 -8 1 — e
Y . Poooal e . B S
by h Court :-— : . R ) : i’
b €?~$§u 1608019 1§ . - m - T S h
A5, 5% War Loan 1020-1947 — . 20,000 0 0 - f—
M.. n -Local Loans Stock — X —. s T12,760 17.. 7 b —
5 - - 19981 5 0 -
& v
3 20,000 0 O . -— T e -
% - - 20,000 0 0 —
; n‘.noo.oau..m.u 1! 80,536,041 6 5 |- 732874 14 2 1,705,678 17 o
L . . ’
: m.o«-_»o.a 13- 8| ..4,500451 18 8 87,925 0 0 31,855 0 0
N L EELY : ,,,,m,..4 -z :
jad c— 17 888,000 0 0 - -
(m 234,108 8.3 — - - 23
2718476 2 £| 4255560 8 o es7e0 9.3 - S - 7,060,708 18
= securities  ,,. .. o ‘e 4,468,510 17 2 5,879,275 12 8 :ua.suo in 36,085 0 6| - 10,050 s 1] 0| u.o ..-ow 18 ¢
; ¥ Indian’and ' Colonial provinclal o : N P R el ILILIS
; y _ securlties L .. ., ., 272,744 6 10 66,654 9 71 - — -_ - . — 830,208 16 &
i ety Colenlal municipal | 6 e 816648 0 38 ] £,267,800 17 0
£y . securities ., - - 2 ! — -— — ©4 10 0 ,207,
| 519086514 9 5534800 7 1| 474970 15 0 = i s 11,200,645 16 10
B o 466,702 6 3 828,832 12 11 | - 22,708 10 10 - — - - 1,307,828 10 0
I . . 1,268,057 18 €| 1,611,828 & 7| 4410410 9 - — - 2,822,077 14 8
3 8 .
v sterling bonds—Home and Forej, 15,712,266 16 7 | 21,755,088 11 §& 825,808 15 &5 25,000 0 © 23,000 0 0 - 88,044,152 8 5
Debentures and debenture stocks in
113,783 0 0 —_— — - - —_ o 113,785 0 0
8828798 7 8| 11,462,202 2 ¢ 182,528 190 7 -— - — 20,473,520 o 7
panes (8 OR) L. L) e 3,200 0 0 - - - - - 83,200 0 0 j
g:—wmg other ordinaty stocks *
N - _and . .. . - 14,600,745 15 0 | 16,000,006 8 &5 168,871 15 11 - _ — 30,719,213 15 1 :
¥ Ordinary shares in subaidiary com- . :
: . panies (at cost, less amounts written i
* offy .. . . . . 288,021 5 7 300803 8 3 438,829 1 9 — —_ - 1,112,652 15 7 |
Rentclfbeges .. ., 0 1) 158,882 19 3§ - - - — - 188,382 10 3 !
. Freehold ground rents and Scotch feu
¥ duties e se ee s - 4,708,708 8 11 - - - - 4,708,702 2 11
w‘ Loasehold ground rents . . — 421010 ¢ —_ -— - -— 4,21016 9
ke Office promises at cost (less amounts .
. written off) ., ™ -— 3,883,188 7 0 — -— - - 3,083,188 7 0
. — 4,458,000 18 11 -— - - -— 4,458,000 15 11
51,768 8 1 583,000 4 ¢ — - - — 034,838 12 7
35, ¢ 1 e - - - - 88,489 4 1
Ml - 160410 8 © - - - 172,588 18 10
005,602 11 7 63,782 6 1| ¢0,88110 B - - - 1,2887806 16 1
288208 ¢ 8 148641 7 8 -— -— -— - . 408,848 13 11 n
405,000 1.0 se02510 8 - - - ~ | r0mpes on i
£,017,408 18 10 — - - - -— 325.8.,5 10 L T
-— — 801,488 17 4 —_ —_ -— 201,488 17 4
5,800 11 9 125,201 190 4 4818 O -— — —_ 130,015 6 1
80,000 0 © . — . — — —_ —_— 80,000 ‘0 0
- - 207 0 8§ - - - N 207.°0 &
Dok
. - 40,000 0 0 — - - -— < 40,000 0 0
Abeoad . . . . 3308 1 7 4101 ¢ 6 0,007 12 ¢ —_ —_ _— v, 68,163 18 § -
In hand sand on current scoount iu s
3 .»:!..EE Kiagdom ., ', S .ﬁw x -» 1,165,188 " u ﬁ.“"n ~” N 14,111 18 11 | 287,610 & 8| 83,188 6 ¢ff - -.u;.”..w.& »w H
QJo trensit L, L O 08418 8 - T= - - - 684 18 8
) _huoo.uon.o»u 11 11 (£130,820,070 8 4 [(3,086,708 15 8 [(3,003,278 16 11 £8,608,804 19 1 |£780,382 18 E_g.qgo 10 9
i 3-3829- lﬁfliaeg>§!—t.l-§&§ we have examined the gwgnricvig.l_s.-
{nformation and Hv_mn.-noa- E»’glétiﬁgagtngn imalu_hu.ﬁﬂgiﬁ?.ggihnau
. 8:84-5&9.!?.8*.8!-«&:’38! 88!!»..3.!&54&1&Pssgigg}-ggspf;&agng
.~ and the explanations given o us and as shown by the books of the Company. . s
. “ Zov-n.o.-uu?n.__.BvoB-vv_rngi?i?—.ﬂagoggEn-.&.v.p_.-lc;_ﬂ_is.-znrsngaré:ﬁvr.
f i We have | igated thods of caleulating and & the exp of and the thereof and in our opinion the accounts show
: > & fair and equitable apportionment of the expenses between tha Indmtrial and other branchos of the Company's business, :
B, P, ROLLO,
w Awditors.
H. R, GRAY,
{
§ zamined d paymcnts relating to the capital transactions In respect of the mortgages, loans and investments for the year ended
Y s1at ﬁuﬁ. n-ear iﬁ —Mmm__vn.wn.n-_.-n—ajw.sh.om order mumo v«n—%_ vouched. We bave also examined the deeds, stock and share certificates -E.w bonds in
possession .of the Compeny, and have verified by certificates of Bankers or other Depositarfes the securities and cash in their custody, which together represent .
[z tho mortgages, loans, investments and cash set out in the above Balance Shest ason the 31st Unneavon. 1981, HUOOOONN H w
Unho~3m. PLENDER, GRIFFITHS & CO,, Chartered Accounta..., PR

L 18tk February, 1032,

8, London Wall Buildings, London, E.C.2.
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"To hmﬁﬁtchhareho Iders at
theOrdmaryGencml Mecnngtobeheld
at Staple InnHall,Holbom,Inndon,on
Thursday, the 3tddayof March, 1932, at
2 o'clock. o
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