INCORPORATED IN ENGLAND.)

EIGHTY-FOURTH
ANNUAL REPORT

For the Year ending g1st December, 1932

Directors :

SIR EDGAR HORNE, Barr., Ghairman
FREDERICK SCHOOLING, F.LA., Deputy-Chatrman
FIHUR RHYS BARRAND, F.I.A, MAJOR WILLIAM GUY HORNE
g GEORGE LEWIS BARSTOW, K.C.B. JOHN ROY LANCASTER
LAURENCE NUNNS GUILLEMARD, SIR JOHN HENRY LUSCOMBE

G.CM.G,, K.CB. LT.-COL. PERCY LESTER REID,
PHILIP HARBEN, O.B.E. O.B.E.

Joint Secretaries :
P. C. CRUMP, O.B.E,, F.1.A, E. H. LEVER, F.I.A.

Chief Controller :
G. GOODMAN, F.ILA.

Actuary :
F. P. SYMMONS, F.LA.

Assistant Actuartes »
C. C. H. DRAKE, F.I.A, C. S. KELHAM, F.I.A.

Assistant Managers :
E. J. W. BORRAJO, M.B.E,, A.LA, F. D. McMILLAN
H. H. REDMAN A. H. SABIN

A. H. WINDSOR, GC.M.G.

Deputy General Managers :
E. DEWEY E. F. SPURGEON, F.LA.

General Manager :
SIR JOSEPH BURN, K.B.E., F.I.A.

W

Chief Office: HOLBORN BARS, LONDON, E.C.1

P00021682



HOME DISTRICT OFFICES
WHERE ALL CLASSES OF INSURANCE MAY BE EFFECTED:

LONDON :

962-6, North End Road, Fultham, 5.W.6,

12 & 13, South Side, Clapham Common, S.W.4.
4 & 5, Station Parade, Balham, S.W.12.

25 & 27, Oxford Street, W.1.

28, New Broadway, Ealing, W.5.

46, High Road, Chiswick, W.4.

178, Finchley Road, N.W.3.

101-9, Ladbroke Grove, W.11.

334 & 336, Holloway Road, N.7.

271 & 273, Whitechapel Road, E.1.
Central Park Rd., Barking Rd,, E.6.

415, High Street, Stratford, E.15.

189, Hoe St., Walthamstow, E.17.

High Street, Lewisham, $.E.13.

29 & g0, Green’s End, Woolwich, S.E.18.

Aberdeen Cork Leamington Scarborough
Abertillery Coventry Leeds Seaham Harhour
Accrington Crewe Leicester Selby
Altrincham Croydon Leigh, Lancs, Sheffield
Ammanford Darlington Lewes Shipley
Arhreath Derby | Lichfield Shrewsbury
Ashton-under-Lyne Dewsbury i Lincoln Sittingbourne
Ayr Doncaster | Liverpool Southampton
Banbury Douglas (1. of M.} Llanelly Southend-on-Sea
Barnsley Dover \ Long Eaton Southport
Barnstaple Dublin | Loughborough South Shields
Barrow Dumbarton \ Louth Stafford

Bath | Dumfries ¢ Lowestoft Stiriing
Bathgate Dundee Luton ‘ Stockport
Batley Dunfermline Macclesfield i Stockton-on-Tees
Bedford | Durham Maidstone ‘ Stoke-on-Trent
Belfast | Eastbourne Manchester Stroud
Birkenhead ‘ Edinburgh ’ Mansfield \ Sunderiand
Birmingham Ely Margate Sutton

Bishop Auckland ; Enfield Melton Mowbray \ Swansea
Blackburn | Exeter Merthyr Tydfil i Swindon
Blackpool \ Falkirk Middlesbrough Tamworth
Blaydon © Folkestone Motherwell Taunton

Blyth | Garston Neath Tonbridge
Bolton | Gateshead Nelson Ton Pentre, Glam.
Bournemouth i Glasgow Newbury Torquay
Bradford Gloucester Newcastle-on-Tyne Truro

Bridgend l Gorton Newport, Mon. Tunbridge Wells
Brighouse Gravesend Newton Abbat Wakefleld
Brighton I Grays Northampton Wallasey
Bristol | Greenock North Shields Walsall
Bromley, Kent ’ Grimsby Norwich Warrington
Burnley | Guildford Nottingham Waterford

Bury . Halifax Oldham Watford

Bury St, Edmunds l Hamilton Oswestry Wednesbury
Caernarvon Hanley Oxford West Bromwich
Caerphilly \ Harrogate Paisley West Hartlepcol
Camborne | Hastings Perth Weston-super-Mare
Cambridge ! Haverfordwest Peterborough Weymouth
Canterbury Hawick Piymouth Wigan

Cardif Hereford . Pontefract Winchester
Carlisje Hertford Pontypridd Wolverhampton
Castleford High Wycombe Portsmouth Wolverton
Chatham Huddersfield Preston Worcester
Chelmsford Hull Pudsey Workington
Cheltenham Inverness Reading . Worksop
Chester Ipswich Red Hill Wrexham
Chesterfield Keighley Rochdate Yarmouth
Clifton Kendal Rotherham York

Coatbridge Kettering Rugby

Colchester Kilmarnock © Ryde

Colwyn Bay Kirkcaldy St. Helens '
Consatt | Lancaster Salisbury P0O0021683

0729-002



LM
EIGHTY-FOURTH ANNUAL REPORT

For the Year ending 3ist December, 1932

E DIRECTORS have the honour to submit their Report and Accounts for the year 1932,

The Assets of the Company now amount to £263,694,842, as compared with £255,793,860 o, year ago, 7.e., an
ease of £7,900,982. This increase would have been £15,150,982 but for the fact that £4,000,0600 of {he
Bhvestments reserve fund in the Ordinary Branch and £3,250,000 of the Investments reserve fund in the Industrial
nch have been applied towards writing down the book values of certain investments.

The Income from all sources during 1932 was £48,685,1458, as compared with £46,531,415 in 1931, e, an
ease of £2,153,730.

The Surplus arising from the Life Business, including the sum of £389,268 brought forward, is £9,931,441,
has been allocated as follows :—

£
To the Investments reserve funds .. ‘. - .. .- .. . ve .. 1,000,000
For bonnses to the Ordinary Branch and Industrial Branch partficipating policyhelders .. 6,187,111
Transferred to Profit and Loss account for dividend and bonus to the bolders of A’ shares 1,125,000
Bonus to members of outdoor staff .. . .. . v . - .. 661,449
To the Special contingency fun .. . . . . - .. ..  a 458,333
To be carried forward - .. .. - . . . . . .. 499 548

Ordinary Branch,—The number of policies issued during the year was 71,950, assuring the sum of £17,274,246,
producing a new annual premium income of £1,040,117, In addition new sums assured amounting to £2,000,477
nd producing an annuval premium income of £95,337 have been written in connection with the Company’s foreign
ssurance arrangements. Included in these new sums assured is £1,900,000 ceded by the Lebensversicherongs-
ellschaft Phénix of Vienna. The total premiums received were £12,876,892.

The number of life policies in force at the end of the vear was 1,006,217, assuring with bonus £199,516,740
producing a premium income of £11,121,102 per annum. In addition, sums assured amounting to £17,264,953
ducing an annual premium income of £812,145 have been guaranteed by the Company under foreign re-assurance
. - gements. Included in these sums assured is £16,303,884 ceded by the Lebensversicherungs-Gesellschaft Phénix

ienna.

: The immediate annuities payable were 5,686 in number, and amounted to £324,336 per annum. In addition
re were 2,886 deferred and contingent annuities, securing £146,240 per annum by an annual premium income of

3,403

403

The total claims for the year, including £277,379 in respect of foreign re-assurances, amounted to £9,456,506.
respect of direct business there were 10,816 death claims for sums assured, including bonuses, of £2,426,580 and
8,347 matured endowment assurances for sums assured, including bonuses, of £6,752,547.

Industrial Branch.—The premiﬁms received during the year were £19,133,362, being an increase of
19,074 over those for the vear 1931,

Policies in this Branch automatically become free policies on cessation of premiums provided that these have been
for not less than one year.

The number of policies becoming free policies during the year was 649,467, the number in force being 4,259,755.
e number of free policies which became claims was 296,143, i

The total number of policies in force in this Branch at the end of the year was 26,692,311, under which the
paximum sum assured together with declared bonus was £503,421,139 producing an annunal premium income of
9,776,380. The average duration of the whole life premivm paying policies in force exceeds 18 years.

The sum of £10,959,368 under 1,506,840 policies was paid duoring the year on claims by death or maturity or
b respect of surrenders, The number of endowment assurance policies which matured was 86,541,

General Branch.—The premiums received during the year, afier deduction of the re-insurances, were
154,843, being an increase of £181,916 in scctions other than Marine and a decrease of £17,838 in the Marine, thus
ng a net increase of £84,078 over those for the year 1931.

The capital spm insvred nnder Sinking Fund policies is £8,951,375 as compared with £8,653,266 in 1931, ie.
increase of £298,109.

In the General Branch the Company undertake duties as Trustees in respect of issues of Debentures and Debenture
ks, and as Trustees and Executors of estates. The total amount of such Debentures, Debenture Stocks and Tstates
the end of the year was approximately £27,000,000.

The Valuation has been made by Mr. F. P, Symmons, F.LA,

In the Ordinary Branch, with the exceptions noted hereunder, the assurances have been valued by the British
ces’ OM Table of Mortality with interest at 3 per cent. In respect of business written under our re-assurance
with the Lebensversicherungs-Gesellschaft Phonix of Vienna the full net premium reserves according to the
o-Hungarian Males (1876-1900) aggregate table have been retained. The same basis has been adopted in the
tion of the business re-assured under similar arrangements with the Towarzystwo Ubezpieczen Przezoraosd of
aw. In connection with this re-assurance business, a rate of interest of 4 per cent. has been assumed in the
tion, such rate being less than that guaranteed by the ceding companies in respect of the reserves held abroad under
treaties. The item “ Adjustment in exchange " in the Revenue Account represents the variation in the sterling
alent of the Assurance Funds held in respect of foreign re-assurance contracts due to the movement in exchange
in the course of the year. The liabilities in respect of these contracts are in foreign currency and assets of the
p amount and in the same foreign currency are held against them. Adjustments of this character, due to variations
the rates of exchange, do not represent profit or loss arising from these contracts and their inclusion in the accounts
linerely for the purpose of ensuring that both assets and liabilities are shewn at their equivalent sterling value at the
of the Accounts. The British Offices’ Life Annuity Tables 1893, with interest at 3 per cent., have been used as
ofore for the annuities, the reserves being specially strengthened by assuming all annuitants to be select livea,
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In the Indusirial Branch ihe valuation was made on the same mortality and interest basis as last year, namel f
the English Life Tables (No. 8), with interest at 3 per cent. .

In both branches net premiums only have been valued.

In the General Branch the surpius shown is £349,040, inclnding the sum of £159,126 brought forward {rof

} iast year. This surplus has been allocated as follows :— £

E\ To the strengthening of yeserves . . .. 27 552

‘ Transferred to Profit and Loss a.ccount for Income 'I'a.x . 26,500

: Transferred to Profit and Loss account for dividends to holders of

: “A’ shares and “B" shares - . 100,000 5
] To be carried forward .. .. . .. . . .. .. 194,988 E

In the Ordinary Branch the surplus shown is £3,345,167, including the sum of £138,382 brought forward fro .:-

last year.
This surplus has been allocated as follows ~— £
To the Investments reserve fund . .. . .. .. .. 500,000
For bonus to participating pohcyholdem . .. 2,329,691
Transferred to the Industrial Branch revenue account for a]loca.tmn in
accordance with the Articles of Association . .. .. .. 257,336
To be carried forward .. .- .. .- ‘s . .. ‘s 258,140

The above stated amount of £2,329,691 is sufficient to provide in respect of participating policies which wers
in force on 31st December, 1932, a reversionary bonus of £2 per cent. of the original participating sums assured under§
Endowment Assurance policies and £2 69, per cent. of the original participating sums assured under Whole Life
Assurance policies. .

The Directors, after r,ons:dermg the valuation report of the Actuary, have decided that the Ordinary Branch
Contingency Fund of £95(,000 is no longer required for the purposes for which it was set aside, and have applied the §
whole of this fund in accordance with the special resolutions passed at the Extraordinary General Meeting held on the
16th February, 1933, This £950,000 has been allocated as shewn below, but the transactions will appear in the accounts

for the year 1933. L
For Bonus to the participating policyholders specified below .. 855,000

Transferred to the Industrial Branch Revenue Account for allocation in
accordance with the Special Resoiution .. . .. .. ‘. 95,000

The above stated amount of £855,000 is sufficient to provide an additicnal reversionary bonus of 16s. per 100 |
original participating sums assured under Endowment Assurance and Whole Life Assnrance policies which were issued R
before 1st Januvary, 19382, and which were in force on 31st December, 1932. ‘

This distribution of the Ordinary Branch Contingency Fund fulfils the promise made by the Directors in the /|
Eighty-Third Annual Report.

Reversionary bonuses at the following rates are therefore being allocated to participating policies which were 3
in force on 31st December, 1932 — 4

Policies issued during 1932,

Whole Life Assurances .. .. .. ‘- . .. ¥2 6s. per cent,

Endowment Assurances .. .e . ‘. .- .. £2 0s. per cent.
Policies issued before 1932

Whole Life Assurances .. s .- .. - .. £3 2s. per cent.

Endowment Assurances .. . . . . .. #£2 16s. per cent,

In the Industrial Branch the surplus shown is £6,586,274, including the sum of £250,886 brought forward
Irom last year. This surplus, together with the sum of £257,336 transferred from the Ordinary Branch revenue

account, has been allocated as follows ;(— £

To the Investments reserve fund . ‘e N .. .. e 500,000
For bonus to participating pohcyholders . . 3,857,420
Transferred to Profit and Loss account for dwm‘tend and bonus to holders

of A’ shares . - .. . o .. .. 1,125,000
Bonus to members of ontdoor staff .. .. .- .. .. .. 661,449
To the Special contingency fund - . .. .. . .. 458,333
T'o be carried forward .. . .. .. . .. .. 241 408

The Directors, after considering the valuation report of the Actuary, have decided that the Industrial Branch
Contingency Fund of £1,750,000 is no longer required for the purposes for which it was set aside, and have applied the
whole of this fund in accordance with the special resolutions passed at the Exiraordinary General Meeting held on the
16th February, 1933, This £1,750,000, together with the sum of £85,000 from the Ordinary Branch Contingency Fund,
has been allocated as shewn below ‘but the transactions wiil appear in the accounts for the year 1933

For Bouus to participating policyholders .. . 1,304 ,524
Transferred to Profit and Loss account for bonus to ho]ders of "A shares 89,583
Ponus to members of Outdoor Staff .. . - .. .. .. 118,509
Tao the Special contingency fund . - . - - 313,889
Ta be aggregated with the surplus for 1932 .. . .. . - 18,495

The Directors have decided that the following allotments shall be made:—

(1) In the case of all participating policies issued out of the Industrial Branch on and after 1st January, 1923, A
on which premiums were being paid on 31st December, 1032, there shall be added to the original sums assured |
at death or maturity of endowment a Reversionary Bonus as follows . —

{@) Where the policy was issued belore 1932 a Reversionary Bonus of £1 18s. per P00021685-.
Ist January, 1933. A further Reversionary Bonus of 12s. per £100 on 3rd Marc
policies on which presninms are being paid on 2nd March, 1933.

{b) Where the policy was issued in 1932 a Reversionary Bonus of £1 108, per cent. on completion g b
payment of one year’s premiums.

0729-004
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{2) In the case of policies issued out of the Industrial Branch during the years 1903 to 1922 inclusive, on
which premiums are being paid on 2nd March, 1933 (except those in the Irish Free State) and which are
entitled to participate under the Bonus Distribution Scheme, there shall be added on 3rd March, 1933, to the
original sums assured at death or maturity of endowment a Reversionary Bonus of £15 15s. per cent. The
bonwus on these policies is now made a Reversionary addition to the sum assured. This bonus is inclusive of and
not in addition to that declared in March, 1932, in respect of such policies. In any case in which the bonus which ;
but for this declaration would have been payable is greater than the reversionary bonus now declared, or than !
such reversionary bonus with any subsequent additions. thereto, the difference will also be payable, i

{3) In the case of policies issued out of the Industrial Branch before 1st January, 1903, on which premiums P
are being paid on the 2nd March, 1933 (except those in the Irish Free State) and which are entitled to participate ;
under the Bonus Distribution Scheme and become claims by death or maturity of endowment between 3rd March, P
: . 1633, and 10th March, 1949, both dates inclusive, there will be paid as part of the claim a bonus addition to the i
rd {rod sum otherwise payable as follows :(—

{
Preminms paid for Amount of claim '
increased by
£
30 years and less than 35 years .. . - e . 20 per cent,
36 ., w oW o 40, . o .. .. .. 25 ”
40 . 1 S . . .. .. .. 30 o i3
445 v ow . B0, . . . . . 35 " i
50 noow o 9B, . .. o . .. 40 " g
55 . wow . 80 .. . . .- - 50 .. » ]| :
60 . N 1 - . o . .. 60 ,. i
6 . . . ., T . .. . . .. . 65 ., . i
0, s upwards . .. . - . . 7, - P

These bonuses are inclusive of and not in addition to those declared in March, 1932, and are guaranteed
for a period of sixteen years to 10th March, 1049

{4} In the case of Policies in the Irish Free State issued out of the Industrial Branch before 1st January,
1923, on which premiums are being paid on 2nd March, 1933, and which are entitled to participate under the
Bonus Distribution Scheme, becoming claims by death or maturity of endowment between 3rd March, 1933, and
8th March, 1934, both dates inclusive, there will be paid as part of the claim a bonus addition to the sumn other-
wise payable as follows :—

Where premiums have been paid for less than 30 years the amount of claim shall be increased
by £15 158, 0d. per cent. Where premiums have been paid for 30 years and upwards the rates shall
be as in the above Table in (3).

In the Irish Free State the surpius is proportionately less; this necessitates the above variations in the
rate of bonus for policies in the Irish Free State issued before lst January, 1923.

. The total amount which has been allotted under our profit-sharing scheme since its initiation by way of bonus
¢ Industrial Branch policyholders and outdoor staff is £36,871,497.

f  The important changes in the organisation of the work of the Industrial Branch {both at Chief Office and among
ISuperintendency and Agency Staffj have resuited in a continuous decrease in the rate of expense in this Branch. In
B0 the expense ratio was 40-5 per cent. of the premiums received, and in 1928 it fell for the first time below 25 percent.,
#4-89 per cent.  Since 1920 the ratio has fallen each year and in 1932 was reduced to 2423 per cent.

The Directors have decided to declare from the profits of 1932 a dividend at the rate of 10s. per “ A " share
ble by four quarterly instalments of 28, 6d. cach on the first Thursday in March, June, September and December,

plus a bonus of 8s. and a dividend from the General Branch of 4$d. per ** A ™ share payable in March, 1933.
Py have also declared a dividend at the rate ot 18. 6d. per *“ B "' share payable on the first Thursday in March, 1933.
p Directors, having decided that the Ordinary Branch and Industrial Branch Contingency Funds are no longer required
§ the purposes for which they were set aside, have applied the whole of these funds in accordance with the special
plution passed at the Extraordinary General Meeting held on the 16th February, 1933, and a further 1s, 53d. bonus
rcordingly payable in respect of each ““A " sghare on the first Thursday in March, 1933. All the above amounts
yable free of Income Tax.

During the year the Directors sufferad the loss by death of their colleague Mr. FRANK Havcrarr. He entered the
of the Company in 1871, was appointed one of the Auditors in 1925 and a Director in 1929,

The vacancy on the Directorate has been filled by the appointment of Mx. ARTHUR RuYS BarraND, F.LA,,
j now offers himgelf for election.

The retiring Directors are Mg, FREDERICK ScHooLING, F.LA,, Mr, Joun Rovy Lancaster and Major WILLIAM
HorNE, who offer themselves for re-election.

The HonourasrL: BrrnarD Francis Roiro and Mr., Henry Rocrers Gray offer themselves for re-election
mditors.

Messrs, DELOITTE, PLENDER, GRIFFITHS & Co. have examined the secutities, and their certificate is appended
balance sheet,

EDGAR HORNE,
Chairman,

BORN BaRs,
16t February, 1933,

P000216&6
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REVENUE ACCOUNT OF THE ORDINARY BRANCH

For the Year ending 31st December, 1942, in respect of Life Assurance Business.

s, da 5. d. £
Amount of life assurance £ ¢ Claims under policies peud and outstanding
fund at the begmmn By death . . £2,692,548 11 11
of the year .. . 99,018,073 13 11 By maturity . . 6,783,867 0 4
Less portion of life assur— —_— 9,456,505
ance fund re-tranmsfer- Surrenders NN .. .. 1867373 3 7
red as from Ist January Bonuses surrendered for cash . NN - 183,108 13
in respect of veassur- Annuities . . .. - .- 238,717 31
ances ceded by Phénix Life business i~
of Vienna .. 96,219 7 3 Commission .. . ‘- ‘e 815,830 12
—_— - 08,921,854 8 8 | Expenses of management .. .- .- 828,269 18
Preminms . .. .. 12,876,801 16 @ Anpuity business :—
Consideration ior annultles granted .. 1,396,911 17 1 Commission .. .. .- .- 18,748 12
Interest and dividends.. £5,611, 324 14 11 Expenses of management . .- 21,493 16
Less income tax .. .. 744,760 10 17 Transfer to Investments reserve fund .. 560,000 ©
— 4,768,503 15 4 Transfer to Industrial branch Revenue
Adjustment in exchange .. ‘e .. 461,359 10 0O account 257,336 ©
Amount of life assurance fund at the end of E
the year . . - v .. 104,138,137 14 1}1
£118,423,581 7 7 £118,423,681 7 73
L ] L e

Nore.—During the year 71,950 policies were issued for a sum assured of £17,274,246 9s. 11d. The amount received by way’
of single premiums was £640,870 18s. 7d. The yearly renewal premium income was £1,040,116 12s. 6d. In addition new sums
assured amounting to £2,000,476 13s. 6d. and producing an annual premivm income of £85,337 0s. 10d. have been written i
connection with the Company s foreign reassurance arrangements.

REVENUE ACCOUNT OF THE INDUSTRIAL BRANCH

For the Year ending 31st December, 1932, in respect of Industrial Assurance Business.

£ 5. d. £ 5.
Amount of I'ndustrial assurance fund at the Claims under policies paid and outstanding :—
beginning of the year ‘e .. .. 129,868,359 17 6 By death “e .. £b,752541 2 2
Preminms .- .. <. 19,133,361 12 4 By maturity .. . 1616224 9 1
Interest, D1v1dends and ————— e T367,765 11
rents .. . W 47,137,304 16 2 Surrenders . s . . .. 3,601,602 18
Less income tax ‘e 463,688 &5 9 Commission s .. . . 27526800 0
—_— 6,673,608 10 § Expenses of management £2,610,777 7 10
Less amount received
Amount transferred from Ordma.ry Branch from General braanch
Revenue Account .. ‘e . . 257,338 0 O for Approved
Societies’ expenses 727,187 7 1
— 1,883,590 0
Transfer to Investments reserve fund e 800,000 ¢
Bonus allocation to members of Company’s
outdoor staff .. e 661,418 11
Transfer to Profit and loss aC(.ount .. .. 1,126,000 @
Special contingency fund .. 458,333 6
Amount of Industrial assurance fund at the
end of the year e . .. . 137,602,324 11
£166,832,666 0 3 £166,832,666 0 3
e ] e

Nom —During the year 2,472,073 policies were issued, for 2 maximum sum assured of £63,608,790.

REVENUE ACCOUNTS OF THE GENERAL BRANCH
For the Year ending 31st December, 1932.

Fire Insurance Business.

5. 4. £ s, d.
Amount of fire insurance fund at the beginning Claims under policies pmd and autstandmg ..o 430,632 14 §
of the year :— Commission .. . .- 167,862 11 11
Reserve for unexpired risks £334,467 © 0 Expenses of management .. .- .- 185,668 10 ¢
Additional teserve .. 352459 O O Contributions to fire brigades .. .. e 1,888 17 6
—_— (83,826 0 ¢ Transfer to Profit and loss account .. 64,790 18 7
Premiums ‘s .. ‘e 19,443 15 6 Amount of fire insurance fund at the end of the
Interest and dwxdends o {41072 4 1 year i—
Less income tax .. . 7,404 9 O Reserve  for unexpired
P 33,667 16 1 risks, being 40 per cent,
of the premium income
for the year .. o £327778 0 0O
Additional 1
Teserve i
bronght
forwaTd £352,459 0 0
Addirom
1932 sur-
plas .. 8978 ¢ ©
————— 361437 O O ;
—_— 889,215 O © i
£1,540,037 10 6 £1,640,037 10 6 ]
o A A iy
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9,456,506 12
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183,108 13
238,717 3
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500,000
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0
8
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7,367,765
3,591,602
2,752,601 0

1,883,690 0O
500,000 ©

661,418
1,125,000 ©
458,333 @
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55,032,666 0 3 1

5. d
430,632 14 63
167,862 11 11

185,669 10 0

0

£1,540,087 10 6

received by way |
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[
e
[N~ R

—
—
S oM ow

1,866 17 6}
64,790 16 7}

~ 689,216 0 0

e e
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REVENUE ACCOUNTS OF THE GENERAL BRANCH-continued.

Sickness and Accident Insurance Business.

mount of sickness and accident insurance fund
at the beginning of the year »—

‘ Reserve for unexpired
i accident risks .. .. £B56,477 O O
| Reserve for permanent
% sickness risks .. . 31739 0 0
M Totalestimated liabilityin
il 3 respect of outstanding
b accident claims .. 13,620 0 0
Additional reserve for
accident risks :—
Renewable 339062 0 0
Annual.. . 35,250 0 ©
minms —
Accident ., £143,755 11 9

Permanent sickness 7,178 9 8

£10,764 18 11
1,940 13 10

interest and dividends ..
Less income tax .. .

mount received from Approved Societies for
expenses ..

£ s. d.

177048 0 ©

150,834 1 6

8824 5 1

727,187 T 1

£1,083,093 13 8

|
|

Payments under policies, including medical and
legal expenses in connection therewith i—

Accident ..
Permanent sickness ..
Commission
Expenses of management

Amount transferred to Industrial Bra.nch for
Approved Societies’ expenses. .

Transfer to Profit and loss accouut

Amount of sickness and
accident insurance fund at
the end of the year :—

Reserve for unexpired
risks, being 40 per cent.
of the preminm income
for the year for accident

risks . £57602 0 O
Reserve for permanent
sickness risks .. s 38717 0 O
Total estimated liability
in respect of outstand-
ing accident claims 14,412 0 6
Additional reserve for
accident risks :—
Renewable .. 37,765 0 O
Annual

. 36,250 0 ¢

52,256

4,514
20,490
32,030

727.187
42,979

183,636

@ B W
[ S S )

[N |
—

v 6

£1,063,003 13 8

P ]

Employers’ Liability Insurance Business transacted within the United Kingdom,
excluding the Irish Free State.

mount of employers’ liability insurance fund
at the beginning of the year :—
Reserve for unexpired risks  £36,907 O 0
Total estimated lability
in respect of outstanding
claims ., . .- 43,772 0 0
Additional reserve . 39,126 0 0
reminms . .. ..
prsterest and dwndends £6,640 2 7
Less income fax .. 1,179 1 ©

L s 4

125,806 0 0O
87,200 16 1

5361 1 7

£218,376 16 8

Payments under policies, including medical and
legal expenses In connection therewith

Commission .. . .
Expenses of managemem
Transfer to Profit and loss account

Amount of employers’ liability insurance fund
at the end of the year:—

Reserve for unexpired
tisks, being 40 per cent.
of the premium income

for the year £34,884 0 0
Total estimated ha.bmty

inrespect of Ouf.standmg

claims ., . 51,008 0 ¢
Additional reserve 39,126 0 0

49,704
7,629
29,066
7,067

125,018

£218,375

8 1
8 8
4 2
5 9

00

16 8

e it S

Employers’ Liability Insurance Business transacted within the Irish Free State.

ount of employers’ liability insurance fund
- at the beginning of the year :—
Reserve for unexpired

risks . £211 0 O
Total estxmated ha.b1hty
in respect of outstand-
ing claims .. ‘e 576 O 0
ninms . ..
barest and dwxdends LLOOO O O
Less income tax 180 & 7

£ s d.

786 0 0
490 5 10

819 14 5

s, d.
Payments under policies, including medical and 4
legal expenses in connection therewith 43¢ 3 8
Commission o . 42 3 4
Ixpenses of management . 183 15 0
Transfer to Profit and loss account .. 420 18 3
Amount of employers’ lability insurance fund
at the end of the year :—
Reserve for unexpired
risks, being 40 per cent.
of the preminm income
for the year .. £196 0 O
Total estimated hablhty
in respect of outstand-
ing claims N 830 0 0
1,026 0 0
£2008 0 3
AR —
P00021688
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REVENUE ACCOUNTS QOF THE GENERAL BRANCH-—continued.

8

Motor Vehicle Insurance Business.

Amount of motor vehicle insurance fund at the

] beginning of the year :—
? Reserve {for unexpired
risks . £152,666 0 O

Additional reserve . 152,666 0 O
—_— 305,112 0 O
Premiums .. .. . .o 396,692 16 8
Interest and dw:dends £18,675 13 9
Iess income tax .. .. 3,348 16 1
—_— 16,226 17 8

£716,931 14 4

i

S,
Claims under policies paid and outstanding 224:‘%54 14 11
Commission 66,0756 16 4
Expenses of management 093913 7 2
Transfer to Profit and loss account 14,913 16 11

Amount of motor vehicle insurance fund at the
end of the year i(—

Reserve for wunexpired

risks, being 40 per cent.

of the premium income

for the year . £168,637 0 0
Additional

Teserve

brought

forward £162,556 0 0

Add from
1932 sur-

plus 6,081 0 ¢
158,637 0 0O

31727 0 0

(716,931 14 4

Miscellaneous Insurance Business.

i
i’l £ 5. d.
’»& Amount of miscellaneous insurance fund at the
! beginning of the year :—
% Reserve for unexpired
; risks .. £126008 © O
Additional reserve 126,008 ¢ O
252,016 ¢ @
] Premiums 346,252 9 O
: i Fees . . . .. 76577 ¢ 1
' Interest and dwnlends £15,789 0 8
Legss income tax .. 2846 8 7
- 12,042 12 1
| Transfer from Profit and loss account .. 8775 % 0

£627,563 14 2

£ s, 4.
Claims nnder policies paid and outstanding 204,898 4 3}
Commission .. . . o .. 78,828 2 8§
Expenses of management . 67,035 7 o
Amount of miscellaneous insurance fund at the
end of the year :—
Reserve for unexpired
risks; being 40 per cent.
of the premium income
for the yeat £138,50F O O
Additional
reserve
brought
forward £126,008 0 0
Adg from
1932 sur-
plus 12,493 0 0
138,501 0 0O
277002 0 0
£627,663 14 2

it

Sinking Fund Insurance Business.

E Amount of sinking fund insurance fund at the 4 s
i beginning of the year .. . 833,734 0 ¢
'remiums . .. 261,386 19 9
! Interest and dlwdends £67,032 14 6
; Less income tax .. 10,371 18 8

47,180 15 10

£L,142381 15 7

Claims under policies paid and outstanding .. 33:%49 i %
Surrenders . . 17,485 15 0
Commission . 2,995 16 2
Expenses of management . 5,164 14 2
Transfer to Profit and less account 5,961 18 7
Amount of smkmg fund insurance fund at the jH|
end of the year . . . . . 1,077,014 0 o i
£1,142,981 I5
e

Marine Insurance Business.

£ s. d.
Amount of marine insurance fund at the
beginning of the year..

.. . 424818 15 7
after deduction of reinsurances,

I’remiums,
commission, discounts, brokerages and returns 892,533 3 1
Intercst and dividends £25,139 6 1
Less income tax 4632 1 8
206807 4 &

£537,950 3 1

5. 4,
Claims under policies paid and ouistanding .. 94:6915 16 11

Expenses of manageinent . . 12341 8 3
[ Amount of marine insurance fund at the end
of the year .. .. .. . 430,701 17 11

————

£637,950 3 1

i o o A

o A i AL e

o s
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COMMON CONTINGENCY FUND ACCOUNT
For the Ycar endmg 318t Dcccmber, 1932

e : £ = d.._._.,___._. — — mmme e ._‘{-m =
_ k. Amount of Common contingency fund at the Amount of Common contmgency fund at the
3 g beginning of the year .. v .. 1,993,278 16 11 end of the year . . . 2,066,486 O O
s 4 3 - Interest and dividends .. £92,334 3 4
U54 14 11 3 E Less income tax .. 19,116 10 &
b k: —_— 73,217 12 10
h75 16 4 § 4 -
P13 7 2 4 E £2,086,496 9 9 £2,066,496 9 §
13 16 11 N e =

SPECIAL CONTINGENCY FUND ACCOUNT

For the Ycar ending 31st D December, 1932

‘ £ s.o d. 5. d.
i Amount of ial contingency fund at the Amount of Spec1a.1 contmgency fund at the £
¢ beginning of the year .. - 2,601,304 19 1 endd of the year . . 3,151,025 13 16
Interest and dividends .. £ 119,469 17 3 I -
Less income tax ., 28,082 9 2 ‘ |
—_ - 91,387 8 1 |
Transfer from Industrial branch Revenue
account .. . e .. e .. 458,333 6 B8
£3,151,025 13 10 ! £3,181,0256 13 10
e e ———
SHARE PREMIUM ACCOUNT
For the Year ending gist Dcoembcr 1932
5. d. £ s d.
Balance of Premium brought forward at the Lxpenses relating to extension of business
beginning of the year e w ae .. TTL757 18 10 abroad .. .. 99,137 8 10
Interest and idends .. £36,008 8 1 Balance of Premxum at the end of the year .. 793,270 6 10
Less income tax .. 8,358 11 3
—_— 27,840 16 1u
£802,407 15 8 | £802,407 16 8
; .
PROFIT AND LOSS ACCOUNT
3 For the Year ending jist December, 1932.
3 £ sodo | £ 5. d
3 Balance from Jast year's account :— . Dividend to holders of ”“ A" shares in respect
Industria} branch .. . . . 1,031,250 O O of the year 1931 .. . .. 1,052,083 6 3
4 General Branch . .. 242,458 11 10 Dividend to holders of “ B” shares m respect
Transfer from Industrial branch Revenue of the year 1931 . .. .. . 62,500 0 0
2 0 0 F - account .. .o L125000 O O Tocome tax (General branch) .. .. .. 26500 0 o©
] g Tmnsferﬁnmceneral bra.uch Revenue accau nts ;— ! Transfer to General branch Revenue accounts —
Fire insygance . .. . 64,790 16 7 Miscellaneous insurance e .. .. 8715 0 O
e Sickness and accident insurance .. ..o 42079 2 7 Balances carried to :—
314 2 Employege’ liability insurance (British) .. 7,057 16 0 {2) Industrial branch Balance Sheet, being
— Employes’ liability insurance (Insh Free allocation of profits for 1932 to holders
————— State} .. 429 18 3 of “ A" shares .. .. 1L,L125000 0 ©
Motor wehicle i msura.nce .. . . 14,913 16 11 {#) General branch Ba.lzmce Sheet being
Sinking fand insurance .. .. . 5,961 18 7 - allocation of profits for 1932 :(——
Intersst of the General branch to holders of “‘ A’ shates £28, 000 0 O
not carried to other accounts £42,703 11 8 to holders of “B* shares 75,000 0 0
s d Less income tax .. 7,608 11 0 ; —
911 8 ° —— 35,006 0 8 100,006 ¢ 0
_ and amount carried
515 0 ] forward . 194,988 5 4
5 16 2 s = —_—— 284988 5 6
s 2 webvalle o0 after transferring—
: e stamps .. .. £1,000,000 0 O to Investments reserve funds,
1 18 7 v £458,333 6 8 to Special contingency fund,
Efggdom allocating—
Lt 0 ¢ . £661,448 11 5 to or on behalf of members of the Company’s
outdoor staff,
I £27,662 0 O to additional reserves, General branch,
15 7 and reserving for bontis-—-
—— £2,320,601 0 0 to policyhclders, Ordinary branch and
£3.857,420 4 10 to policvholders, Industrial branch.
s d.
16 11
8 3
17 11
K £2,569,847 1 2 £2,560847 1 2
el P el e .,
3 1 Norl.,—qtroqc; amount of the Directors’ remuneration for the year, {37 579 145, 64,
P0O0021690
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BALANCE SHERT]

e e N ) ,,_‘: B A N A L — T B iy Tt g e e S R
I Ordinary Industrial Genetal Common Special Share
LIARILITIES. Coniingency Contingency Premiun Total
1 Pranch, Branch, Branch. Pt . Avoanat.
£ s 4 £ s 4 ] s d £ s d £ s dl| £ 54 } £ s d
Authorised capital;— ]
1,260,000 “ A " shares l
of fleach ., .. £1,250000
1,000,000 "B * shares
of {1 each .. . 1,000,000
£2,250,000
S
Isgued capital tnr
1,250,000 A shares i
of £1 each, fully
- .. £1,280,000 0 O - 1260000 ¢ O — —_ — —_ 1,250,000 0 0o
1,000,000 B"shares
of a{l each, d4s, 3
pad e W 200,000 O O — — 200,000 0 0 - - —_ 200,000 0 0 {
Share preminm account .. ‘. .- -— — - - —- 703,270 8 10 708,270 6 10 3
Life assurance fund Ordinary branch .. || 104,136,137 13 11 o= — — —_ _— 104,136,187 14 11
Industrinl assurance fund e .. —_ 137,592,524 11 © — — — - 137,502,324 11 &
General! branch insurance funds :—
Fire insurance fund . . — — 480,216 O 0 — — -~
Sickness and accident [nsurance fuud — — 188, [V — —_
Employers’ liability insurance fund
'‘British, . . v - — 125018 0 0O —_ —_ — -
Employers’ Liability fnsurance fund
Irisk Fres State} .. — — 1,026 0 0 — — — —
Motor vehicle ingurance fund - — — 317,274 0 0 — - - —
Miscellaneous fnsurance fund . — — 277,002 0 0 —_ — —_ —
Sioking fund insurance fund .. — — 1877014 0 0 — — — ~—
Marine insurance fund .. . — — 430,701 17 11 — — —_ -
Total . .. . — -— — — — — 9,100,886 18 5
Investments reserve funds .. - 2,500,000 0 O 2,500,000 0 0 — —_ -— — 5,000,000 0 0 4
Common contingeney lund . . — — — 2,060,496 0 ¢ — — || 2086408 0 ¢ 3
Contingency funds - .- - b50,000 © O 1,750,000 O O 330,000 0 O — —_ — 5,050,000 ¢ 0 -
Special contingency fond ‘e .. -— — — — 3,151,025 18 10 — 3,151,025 13 10
Bonus on War Loan conversion pot taken ;
to Revenue - . .. . 45,707 18 8 25,171 1 2 — — — 70,878 4 10
C!ain}g admitted or jntimated but net
paid ;-
Life assurance . . o 402,732 8 3 6,617 10 3 — — — _ 409,340 18 ¢
Fire insurance . - . -— — 115,758 17 6 — —_ —_ | 115,758 17 8 -
Motor insurance . . .s — — 188,108 4 @ — —_ — 186,108 0 ¢
Miscellaneous insurance .. .. — — 64,724 0 0 — — - 44,724 0 4
Aannuities due and unpaid .. .. 4,804 11 0 —_ — -— — —_ 4804 11 0
Outstanding comimission and expens 02,0286 5 1 100,600 O ¢ 15,000 0 0 —_ - —_ 217,028 § 1
Due to other companies on re-insurance i
acconnt ;—-
Life assurance e . . — -— - -~ - — b
General brageh —
Fire insurance .. .. . -— — 84,072 1 & — —_ — —
Sickness and accident insurance — — 440 0 8 - - - -
Employers’ liability insurance — — — — —_ — —
Motor vehicle insarance .. — - 28 10 © — - - -
Miscellaneons instirance ‘e — — 1,315 4 1 — - — -
Matine insurance .. .. — — 13,885 13 1 - - —_ -
Total . v . —_ — — — - —_ 106,139 16 8
Deposit as security for retumm of invest-
ments lent .- e . . 2893 0 0 1054 0 0 — — — — 39,430 0 0
Reserve for income tax .. .. 4 — - 31,667 14 7 0.5 00 6839 ¢ 0 5000 0 0 51,888 14 7
Sundry creditors .. .. .. o 9,73 8 1 7,646 3 0 9,488 7 6 —_ — —_ 28,868 18 7
Bills payabile . ‘e . . — 14,784 0 8 - — - — 14,734 0 3
Deposit by subsidiary company o — 00 o 0 —_ — — — w00 00
Leans on policies within their surrende
values, due to re-insuring companies 05,150 ¢ ¢ -~ — — — — 105,156 0 ¢
Banus  allocation. to
members of Com-
pany's outdoor staff (861,448 11 6
Add balance brought
forward e .. 6,560 15 4
. e - 687,808 @ 9 — — - 607,809 & &
Usclaimed dividends .. .. . — 422 68 ¥ 12 3 ¢ - -— —_— 484 10 4
Balance standing to credit of Profit and
Joss account ., - . ! o 1125000 0 0| 294,088 5 6 — - —_ 1,419,988 & ©
l
Il
|
]
|
|
3 |
Notg 1 — |
(@) Instalments mot due until after
81st December, 1982, on invest-
ments held, {i{)&,lﬂé 10s, 04,
{b) Uncalled capitai on investments
held, 72,198,338 18s. 4,
{c} Contingent lability on Shares, I
{786,540 18:, 9d, i .. P
1 .y 5,164 14 2
:} . 5,961 18 7
| e
i TP77,014 0 0
I - 7
"5108.284,'725 1 0[£145,050,325 8 £ |£4,418.660 2 11 1£2075,986 ¢ ¢ 1£3,156,864 13 10 18708270 6 10 "9.263,694.342 Z10

“A " Shares—This cappital is liable in respect of contracts in all branches of the Company’s business, but is included in the Industrial bramch accounts

pursuant to Sec. 8 of The Prudential Assurance Company Act, 1875

Common contingency fund—In accordance with Clanse 129 {b)' of the Articles of Association this fund may be applied to any one or more branches, as determined

by the Directors,

The values of the assets are determined, under the Articles of Association of the Company, by the Directors. The Stock Exchange securities hove been
valued at the middle market prices as at 31st December, 1982, and wo certify that in our belief the Assets ses forth in the Palance Sheet, are, in the aggregate,

in excess of the value stated therein.

Specific deposits of Life Assunance assets, Ordipary branch, have been made with the following Governments toder local laws as security to holders of policies Issued =

Canada .. .. £300,000 3% ‘}é Conversion Loan Poland .. . Cash, Zloty 1,000,000
New Zealand .. &£14,000 New
and part of the assets (investments and cash) of the General branch has been deposited under local laws in places out of the
fire, accideny and marine insurance business,
Certain stotka have been deposited with 1he Company s security for return of investments lent, ) . .
No part of any fund has been applied directly or indirectly for any purpeses other than those of the class of business to which the fund is applicable.

The profits or losses shown in annual accounts of subsidiary companias made up fo a date within the yeac ended 31st December, 1032, or in the last previous

annual accounts which became available within that year have been dealt with as follows :(—

Profits are included in this Company’s Revenue accounts to the extent of the dividends declaced.  The loss of one company amounting to £15,784 16s, 2d. for

the year, has been carried forward,
EDGAR HORNE, Chafrman,
). BURN, General Manager. P. C. CRUMP, }]m‘nt F. SCHOOLING,
F. P. SYMMONS, Actnasy. E. H, LEVER,

and 439 Inscribed Stock 1948/58 South Africa .. £11,000 Cape of Good Hi 49, Consolidated Stock 1916/36
i U{Sited Kingdom on account of

Secretaries. W. GUY HORNE, } Directars.

= PO0021691
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the gist December, 1932.

e e e S SO z Y S sy
pecial Share
Ordisary Industrial General P Tolal.
ASSETS. h Branch. Branch. Branch. Conlg.i:tﬁ‘e.ncy Cuﬂé};lrﬁ;e.ncy A1’emiu1:: olal
*.I'—— - —— —————————— . — —m
[AgeE O pro) %rty j nIEhngnl_l:lcd I £ 5 d. £ s. d. F I £ s. d. £ s d ) L s dl £ s 4
. Kimgdom  excludin, e Irish Tree
5 .. '15ert‘ Sitttn e 1oith | 7,649,508 8 9 3,856,415 19 8 11,650 0 © - -— - 11,417,634 8 ¢
DILEREeS ON PIO; in the lris
Free State P o ,ﬁ ¢ the United 20208 3 1 — - — - - 20,204 8 1
bfiguges on proj of the Unit P
Kin omh P Ifﬂy o 16 within { 2,845,440 5 10 3,208,201 10 10 — — —_— — 5,913,731 16 &
cans without s decurity within .
the Uﬁi;ed iny o :f 104200 © 0 870,800 0 O —— — — _— 775,000 0 O
pns without specific seeurity cut o .
the United Km?dom . her’ i 572,099 17 9 366,858 13 7 - — — o 939,858 11 4
on‘?amcl:'l'ﬂ .n: ot e'r. publlt‘: 1,854,410 14 7 7,201,805 &6 10 — — — —_ 6,115,616 1 &
pans on Life interests .. . 48,180 10 11 — — — — - 48,180 19 11
nion Reverslons .. .. .. 1464 14 8 - — — — s i 1,454 14 8
ams on Stocks and ehates .. .. || 4,805:986 11 & | 1L,775000 0 0 - - - - 10,670,038 11 8
FLoanson Company’s polieles within their (
e T . | Tenaas 2 o8 — — — - — ' 7223433 2 8
Stnlcing fund insuragee .. o | — 4,000 0 0 — —_ — — 4,000 ¢ 0
s on Fersonal . ‘e - - — —_ -_ - -
"3 ctlo Educational” Institutions ‘ sel0 4 2 5219 4 2
£ secured on income L. . . , — — — — ! z
FLoans to subsidiary companics ]j 176740 14 4 488,798 7 3 — = — — 665,648 1 7
f-investmenls = th Co i
AT B Wb Ll eomae — - - — - 10,048 19 11
ﬁeloon 3{ WarStock ., .. | o 19,056 18 8 - - - — ; 10,656 18 8
gz,(lm 8 3 Loead Loans s}%mkd. — — 12,700 17 7 — — — l 12,760 17 ¥
0 ‘m
L0 B e Ponds ‘f — — 19,081 5 0 - - - i 19,081 5 0
Deposits with the reme Court of |
ooy, B free Stater— | hese 10 s 19,956 16 5
/00 504 Warstegk . 01 — — 19,766 18 § - — — 10,766 18 &
ritish Government securities oo 23,628,464 1 8 30,800,572 8 3 731,108 9 3 1,785,371 14 0} 2,313,688 4 8 677,801 1% 2 50,936,787 17 0
Sec(:;utities guarm‘tjw‘i- gyrl?zslitish i
overnment under Trade Facilities
Acts .., s s - .. 1,976,716 12 8 4,335,368 10 11 87,925 0 0 30,856 0 O 1304 G 0 —_ 6,394,270 3 7
Debentures guam%_d by DBritish |i
Go;f:mment unm Tade Facilities J
Acls, in sm : companies || !
(£400,000) atcost ,. .. .. | — . 388,000 0 0 — — — — Lo 388000 0 O |
‘B{ankof I]Englazd:ldl R L ritice ‘ 234,103 ¢ 2 e —_ —_ —_ -— | 284,108 6 2 |
unicipal and eemmty eecurjties, J ‘ |
1§]Jn!wd Kcilng%%m S Corinmen | 289247170 0| 5085405 4 4 130,881 11 5 — - - ! 8,108,808 12 4
i Indian an lonts! Government ! :
i tiesd . il . incli 4,402,700 12 8 5,200,442 15 9 430,665 12 o 36,98 0 61 10,058 4 1 — || 10,269,800 5 O
Colomia i i
i _and .. . p.r::nvincl'a‘ B 130,087 6§ 2 63,736 5 G — | —_ — — ! 195,823 11 2
Colonial pal | p
secul‘ﬂi:;] . . n'.u..mcp" I 1,400,062 3 0 987,610 5 4 33,660 18 & —_ — 4,250 10 O || 2,495,582 16 O
Foreign Government securities .. 4,605,131 6 2 5,206,808 12 & 539,281 8 11 -— —_ — 1 10,850,309 7 4
Foreign provincial sesurities , . I 421,842 1B 1 . 676,471 8 2 35,631 11 6 — — — L 1,182,945 17 bl
Forelgn municipal seeurities . . e | 1,019,288 1 3. 1,148,384 9 7 48,147 19 b — — —_ |] 2,215,801 10 3
Radi]vl::y and ax;&: (leilximtut]\'.&s ang | ‘ “
ebenture s AL Q. and ; ' ! ; ! i
sterling bonds—Home ang Foreign | 15,213,278 12 7 21,605,968 © ¢ | 640,137 5 2 25,000 0 0 25000 O ©| —_ | 87,500,383 18 G
Deb%sn}alres and dnbmtungtgcolés in [ : | |
L1} fary compenfes (£126,000) at | it .
Rc_clsst,fcssamou‘;:twrﬁenoﬁ _a ‘ 113,785 0 O — — — _— : — 113,785 0 ©
ailway and oOf ereficd an i i
glm!‘amee% stoe:cg%s?g;m .. 8,881,047 10 7 / 10,789,653 17 11 | 205456 18 0 f — — ‘ — 19,418158 4 G
Preference shares su Ty com- | | ! i
KRfidln.ies at r.gstth“.- d e “ { 53,1908 0 O ﬁ 80,894 T O — —_ —_— ; — || 93,192 7 O
way and o ordinary stocks | :
and shates o e SOCE i 12,660,400 2 | 14,583,183 7 B | 116,121 3 1D — - | — [ 27,868,713 12 4
Grdln?ry share: 'i:‘ subsidiary com- |
itles at cos! amounts written 1
gﬂ . : . .o o 331844 2 9 480,026 16 10 445,177 17 8 -— - — 1,257,051 17 3
Rent charges .. - - ae i 127,080 6 9 — —_ — 127,080 & 00
Flt‘id:?]d ground recds and Scotch few [ »08.08 v " \ £708.008 & 7
uties ‘s ‘e e .. -— 4,708,086 3 —_ —_ —_ - 2 1US, . !
}insehold ground remts e - — 4,105 13 1 — — — — 4,105 13 1
onse property e
Ofice promises o o ‘r — 3,842,042 1 0 — - - — 3,342,042 1 9
Properties e Uni ing- |:
dom . . . :g. — 5,218,602 18 8 — —_ — — 5,218,602 13 8
Prgprrlies out of the United King- 518 711 89518 7 11
om, - . . . — 39,513 1 —_ _— —_ -_ v
Propertic in course of construction .. 207 11 7 WIS 7 6 = — — - 497,209 10 '1
nterests 4. .. as .e X — —_ —_ — —_ 42
it . . - e i28,892 12 8 — — — — — 126,392 12 8
g dgents’ balances.. .. .. ., 1,635 17 4 — 184,143 4 8 — — — 165,67¢ 2 0
u:nggzg premivms Gividend 'é' 500,377 3 10 462,900 8 1 40871 5 8 — - -— 1,004,145 12 2
Sil 3+ mtelut, vidends
mut dg . a.‘ .'d.. . ;méé 278,600 16 4 170,479 5 3 — —_ — - 444,140 0 7
tereet, dividen Tents acery
but not payable D o 420,581 18 0 549,410 18 2 — —_ — — 078,042 14 2
nounts retained abrogd by ceding com- |
panies under lifs caurance treaties 2,800,060 6 & — — — — — 2,306,080 6 5
pounts retained st hams and abroad by
veding companies gder teinsurance
tregties and sums dne on reinsurance | 005,235 0 8
‘. e e . . — — 305235 0 8 — — —_ 3,
dry debtors ., . an . 14,418 8 7 838088 5 11 310 9 — — —_ 853,405 0 3
s receivable .. . . . 75,000 & O —_ — — —_ — 75,000 0 0
wine stamps ., . .- ee i — -— 2n 2 — — — 271 2 &
On.de_'gosit:— .
In the United Kiggdom .. . — 200,000 0 0O — -_— — — 200,000 0 0O
hA:;rogd don e o ‘. 23,755 5 6 — 93,328 0 4 — — —_ 127,088 5 10
nd and on cwrent account :—
in the United Kimgdom .. .. 740,511 & 2 405000 § 3| 922057 3 1| 108383 156 3| 704298 5 1| 20,417 17 8 2,482,543 16 4
Abroad v . . " 80,453 14 2 65,004 13 1 20456 2 7 —_ — | —-— : 175,904 9 10
£108,284,725 1 0 !£145,050,826 B 0 |£4,418860 2 11 [£2,075,908 9 9§ [£3,156,864 13 1¢ |S7C8,27¢ 6 10 ||£2685,604,842 2 10

We report hat, with the assistance of the Chartered Accountants as stated below, we have examined the foregoing accounts and have obtalned all the
information and sgplanations that we have tequired and in our opinion such accounts are correct and the imsom; Balance Sheet is properly drawn up so as to
exhibit 1 true u: correct view of the state of the Company’s aflairs according to the best of our information and the explanstions given to us and as shown by the
beoks of the Commpany.
No part of any fund has been applied direcliy or indirectly for any purposts other than those of the class of business to which the fund is applicable.

| We bave gwﬂgatcd the methads of calculating and apportioning the expenses of maragement and the accounts thereof and in our cpinion the accounts show
a fair and e Ble apportionment of the expenses between the Industrial and other branches of the Company’s business.

B. ROLLGO,

} Auditors,
H. R, GRAY,

Blst December, $32. We bave also examined the deeds, stock and share certificates and bonds in possession of the Company, and have verifisd b
of Bankers or er Depositaries the securities amd cash in their custedy, which togetber represent the mortgages, loans, investments and cash sef out in the
above Balance Bhieet as on the 81st December, 1932

We have ﬁmined {he receipts and payments relating to the capital transactions in respect ot the mortgages, loans and investments for the year ended

DELOITTE, PLENDER, GRIFFITHS & CO,, C
4k February, l_ﬁ&, g, Loundon #all Busldings, Lond P00021692

0729-011



Outside of the United Kingdom
the Company has Branches or
Agencies in:—

ARGENTINA
AUSTRALIA
BELGIUM

BRAZIL

CANADA

CHINA

COLOMBIA

CUBA

DENMARK

DUTCH EAST INDIES
EAST AFRICA
EGYPT

FINLAND

FRANCE

GERMANY

GREECE

HOLLAND

INDIA

IRAQ

MALAY PENINSULA
NEW ZEALAND
NORWAY
PHILIPPINE ISLANDS
PORTUGAL
SOUTH AFRICA
SWEDEN
TRINIDAD

THE

PRUDENTIAL

ASSURANCE COMPANY

LIMITED

(INCORPORATER IN ENGLAND.}

HOLBORN BARS, LONDON, E.C.1.

Directors’ Report
and

Statement of Accounts
at gi1st December, 1932

PRINTRD IN ENGTLANT, W, &4, (21635.) 20,200 138

NOTICE IS HEREBY GIVEN that the AnnuaL

GENERAL MEETING of the Shareholders of this
Company will be held at 142, HoLsorN Bars, Lonoon,
on THurspAY, the 2nd day of March, 1933, at Two
o'clock in the afternoon precisely, for recetving the
Report of the Directors, for electing Directors and
Auditors for the ensuing year, and for transacting such
other business as may be contemplated by the Articles
of Association of the Company.

By order of the Board of Directors,

P, C. CRUMP,
E. H. LEVER,
Jount Secretaries.
2znd February, 1933,

N.B.—The attention of those Shareholders concerned is drawn fo the
Jollowing Extract from the Memorandum and Apticles of Asseciation
of the Company:—
6r. A holder of less than zs0 B Shares shail not in tespect
of those shares ba entisled lo recesve motice of or to aliend or vols
atl any meeting of the Company.

P00021693

0729-012



