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OFFICES IN THE UNITED KINGDOM

Chief Office: HOLBORN BARS, LONDON, E.C. 1.
City Office :—Lloyd’s Buildings, Leadenhall Street, E.C, 3.

29 & g0, Green’s End, Woclwich, S.E.18,
362-6, North End Road, Fulham, S.W.6.

12 & 13, South Side, Clapham Common, S.W.4.
4 & 5, Station Parade, Balham, 8.W.12,

25 & 27, Oxford Street, W.1.

28, New Broadway, Ealing, W.5.

46, High Road, Chiswick, W.4.

101—9, Ladbroke Grove, W.t1.

PSR T —

332-336, Holloway Road, N.7.
178, Finchley Road, N.W.3.
271 & 279, Whitechapel Road, E.1.
Central Park Rd., East Ham, E.6.
415, High Street, Stratford, E.15,
189, Hoe St., Walthamstow, E.17.
High Street, Lewisham, S.E.13.

Aberdeen Carlisle Greenock Margate Southampton
Abertillery Chatham Grimsby Merthyr Tydfil Southend-on-Sea
Accrington Chelmsford Guildford Middlesbrough Southport
Altrincham Chejtenham Halifax Motherwell South Shields
Ammanford Chester Hamilton Neath Stafford
Arbroath Chesterfield Hanley Nelsen Stirling
Ashton-under-Lyne Clifton, Bristol Harrogate Newbury Stockport

Ayr Coatbridge Hastings Newcastle-on-Tyne  Stockton-on.Tees
Banbury Colchester Haverfordwest Newport, Mon, Stoke-on-Trent
Barnsley Colwyn Bay Hawick Newton Abbot Stroud
Barnstaple Consett Hereford Neorthampton Sunderland
Barrow Coventry Hertford North Shields Sutton

Bath Crewe High Wycombe Norwich Swansea
Bathgate Croydon Huddersfleld Nottingham Swindon

Batley Darlington Hull Oldham Tamworth
Bedford Derby Inverness Oswestry Taunton

Belfast Dewsbury Ipswich Oxford Tonbridge
Birkenhead Doncaster Keighley Paisley Ton Pentre, Glam,
Birmingham Douglas (I. of M.) Kendal Perth Torquay

Bishop Auckland Daver Kettering Peterborough Truro

Blackburn Dumbarton Kilmarnock Plymouth Tunbridge Wells
Blackpool Dumiries Kirkcaldy Pontypridd Wakefield
Blaydon-on-Tyne Dundee Lancaster Portsmouth Wallasey

Blyth Dunfermline Leamington Preston Walsall

Bolton Durham Leeds Pudsey Warrington
Baoston Eastbourne Leicester Reading Watford
Bournemouth Ely Leigh, Lancs, Redbill Wednesbury
Bradford Enfleld Lewes Rochdale West Bromwich
Brighouse Edinburgh Lichfield Rotherham West Hartlepool
Brighton Exeter Lincoin Rugby Weston-super-Mare
Bristol Falkirk Liverpool Ryde Weymouth
Bromley, Kent Folkestone Llanelly St. Helens Wigan

Burnley Garston Long Eaton Salisbury Winchester

Bury Gateshead Loughborough Scarborough Wolverhampton
Bury St. Edmunds Glasgow Lowestoft Seaham Harbour Worcester
Caernarvon Gloucester Luton Selby Workington
Caerphilly Gorton Macclesfleld Sheffield Worksop
Cambridge Gravesend Maidstone Shipley Worthing
Canterbury Grays Manchester Shrewsbury Wrexham
Cardiff Great Yarmouth Mansfield Sittinghourne York

INDIA, BURMA, CEYLON AND MALAYA : Clive Buildings, Calcutta.

HEAD OFFICES OVERSEAS :
AUSTRALIA AND NEW ZEALAND : Herald Building, 66, Piit Street, Sydney, N.S.W.
CANADA : Lewis Building, 465, St. John Street, Montreal.

NEAR EAST : 14, Sharia Soliman Pasha, Cairo.

SOUTH AFRICA, EAST AFRICA AND RHODESIA : Prudential Assurance Building,

go & g2, Fox Street, Johanneshurg.

In addition the Company has Branch Offices or Agencies in the following countries —

Argentina Finland Palestine
Australia France Philippine Islands
Belgium Germany Poland
Brazil Greece Portugal
Burma Holland Siam,
Canada India South Africa
Ceylon Irish Fiee State Southern Rhodesia
China Japan Sudan
Colombia Kenya Sweden
Cuba Malay Peninsula Tanganyika
Cyprus Newfoundland Trinidad
Denmark New Zealand Uganda
Dutch East Indies Norway U.S.A.
Egypt
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THE
PRUDENTIAL ASSURANCE COMPANY

LIMITED

EIGHTY-EIGHTH ANNUAL REPORT

Year ending g1st December, 1936,

E DIRECTORS have the honour to submit their Report and Accounts for 1936.
The Assets of the Company amount to £315,923,771 as compared with £302,303,253 a year ago.
The Income from all sources during 1936 was £52,889,774 as compared with £52,998,753 in 1935,

During the year the British Widows’ Assurance Company Limited was purchased. It was subsequently

into voluntary liquidation and its business transferred to the Company. The business taken over consisted

@f both Ordinary and Industrial Assurance contracts and the figures are merged with those of the Company
B the report and accounts,

ORDINARY BRANCH.

The number of life assurance policies issued during the year was 106,494, assuring the sum of £30,760,699,
producing an annual premium income of £1,476,029. The total premiums received were £13,230,421.

The number of life assurance policies in force on 31st December, 1936, was 1,019,504, assuring with bonus
+991,407 and producing an annual premium income of £12,293,266.

The immediate annuities payable were 11,792 in number, and amounted to £887,000 per annum. In
on there were 37,476 deferred and contingent annuities, securing £896,509 per annum and producing an
al premium income of £279,245.

The total claims for the year amounted to £12,171,789. There were 10,385 death claims for sums
ared, including bonuses, of £2,603,962 and 48,869 matured endowment assurances for sumns assured, including
uses, of £9,567,827.

The Company does not now transact foreign life reassurance business on the continental plan. The
taken by the Authorities in Austria to liquidate the Lebensversicherungs-Gesellschaft Phiinix of Vienna
atically terminated the treaty with that company. The treaty with the Towarzystwo Ubezpieczen
Brzomosc of Warsaw has been terminated by mutual agreement. A revenue account for this class of
iness is therefore no longer required.

The surplus is £3,517,705, including the sum of £558,742 brought forward from last year, and has been
ted as follows :(—
£
For bonus to participating policyholders . . 2,629,149
Transferred to Profit and loss account for dividend to holders of
A shares .. ] - .. .. .. 277,528

Transferred to Special contingency fund . . . . 14,600
To be carried forward .. .. .. .- ‘e . .. 596,428

- The Ihrectors have declared that, as regards each participating policy issued out of the Ordinary branch
h was in force on 31st December, 1936 (including participating policies issued by Overseas branches),
shall, as at 31st December, 1936 (or at a later date if the policy so provides), be added to the original
ipating sum assured {or otherwise applied as provided in the policy) a reversionary bonus of

(1) £2 6s, per cent. if 2 Whole Life Assurance,

{2) £2 0s. per cent. if an Endowment Assurance,

P00021897
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INDUSTRIAL BRANCH.

The number of policies issued during the year was 2,275,325 assuring a sum of £59,889,445. The
premiums received during the year were £21,456,030, being an increase of £765,205 over those for 1935.

The number of policies becoming free policies during the year was 416,242, The number of free policies
which became claims was 378,594,

The total number of policies in force at the end of the year including 4,550,636 free policies was 27,658,038,
under which the maximum sum assured together with declared bonus was £564,782,598, producing an annual
premium income of £22,304,109, The average duration of the whole life premium paying policies in force
exceeds 18 years.

The sum of £11,871,259 under 1,258,264 policies was paid during the year on claims by death or
maturity or in respect of surrenders. The number of endowment assurance policies which matured was 71,260.

The surplus is £6,458,446, including the sum of £577,636 brought forward from last year, and has been
allocated as follows :—

£
For bonus to participating policyholders .- . 4,026,737
Transferred to Profit and loss account for d1v1dend to holdera of
A shares .. v .. . . .. 878,722
Bonus to members of outdoor staff .. .. .. .. .. 671,123
Transferred to Special contingency fund .. .. .. .. 293,000
To be carried forward .. .. .. 588,864

Since the initiation of the profit sharing scheme the total cash amount which has been allotted for provision
of bonuses to the Industrial branch policyholders is £47,353,735.

The important changes in the organization of the work of the Industrial branch (at Chief Office, the
District Offices, and among the Superintendency and Agency Staff} have resulted in a continuous decrease in
the rate of expense in this branch. In 1920 the expense ratio was 405 per cent. of the premiums recejved.
Since then the ratio has fallen each year and in 1936 was reduced to 22-8 per cent.

The Directors have declared that in respect of all participating policies (except those in the Irish Free
State) issued by the Prudential out of the Industrial branch on which premiums were being paid on
31st December, 1936, there shall be added to the original sum assured a reversionary bonus at the following
rate :—

£1 12s. per cent.

(1) in respect of policies issued before 1938.

(2) in respect of policies issued in 1936 on
completion of payment of one year’s premiums.

The Directors have declared that in respect of all participating policies in the Irish Free State issued
by the Prudential out of the Industrial branch on and after 1st January, 1923, on which premiums were being
paid on 3lst December, 1936, there shall be added to the original sum assured a reversionary bonus at the
following rate :—

£1 10s. per cent.
(1) in respect of policies issued before 1936,
(2) in respect of policies issued in 1436 on
completion of payment of one year’s premiums.

In the case of policies in the Irish Free State issued by the Prudential out of the Industrial branch before
1st January, 1923, on which premiums are being paid on 11th March, 1937, and which are entitled to participate
under the Bonus Distribution Scheme, becoming claims by death or maturity of endowment between 12th March,
1937, and 10th March, 1938, both dates inclusive, there shall be paid as part of the claim a bonus addition to
the sum otherwise payable as follows :—

T Amount of claim

Premiums paid for increased by
£ s d

Less than 35 years .. .. ‘. .. 21 156 0 per cent.
35 years and less than 40 years .. .. .. .. 25 0 0 .,
40 o . 45, . . . . ¢ 0 0,
445 P . 80, . . . . 3 0 0,
50, v o . 85, . . . . 4 0 0 ,
55 . 8O, .. .. .. .. 5 0 0 .,
60 ,, [ . 85 . . . . 60 0 0 ,
85 . v L, 10, . . .. .. 65 0 0 ,, .,
70 »  upwards .. ‘s o . .. w00,

In the case of policies issued by the British Widows’ Assurance Company Limited out of its Industrial
branch, on which premiums are being paid on 81st March, 1937, and which become claims by death under
Whole Life Assurance and Endowment Assurance policies between 1st April, 1937, and 10th March, 1938,
hoth dates inclusive, provided 5 years’ premiums have been paid, there shall be paid as part of the claim a
bonus addition to the sum otherwise payable as follows :—

Premiums paid for

l Amount of claim
i
{

increased by
£ s d.
& years and less than 10 years 5 0 O percent.
N 1 . 710 0,
5, ,» upwards 0 0 0,

This declaration adheres to the method of allotting bonuses adopted by the British Widows’ Assurance
Company Limited but enlarges the scope.

—— - 2 st N ' P00021898
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GENERAL BRANCH.
The The premiums received during the year, after deduction of the reinsurances, were £2,605,473, being an
increase of £81,802 in sections other than Sinking Fund, and a decrease of £480,888 in the Sinking Fund
cies Section as compared with those for 1935. These figures do not include the fire insurance business written by
the Company’s American subsidiary, The Prudential Insurance Company of Great Britain, located in New York.
38 The capital sum insured under sinking fund policies is £10,156,574 as compared with £11,150,863 in
ual 1935, i.c.. a decrease of £994,289.
DICE In thisbranch the Company undertake duties as trustees in respect of issues of debentures and debenture
stocks, and as trustees and executors of estates. The total amount of such debentures, debenture stocks and
L or estates at the end of the year exceeded £54,000,000.
60. The surplus is £541,735, including the sum of £244,456 brought forward from l[ast year, and has been
seen allocated as follows - —
£
To the strengthening of reserves . . .. .. .. 120,812
Transferred to Profit and loss account for income tax .. . 30,000
Transferred to Profit and loss account for dividends to holders of
A shares and B shares .. .. ‘e . . e 133,333
To be carried forward .. .. ‘e .. - .. .. 257,590
. Additional reserves were maintained prior to 1936 in the individual revenue accounts. These
1510n additional reserves, together with the sum of £120,812 allocated for 1936 have been transferred to a General
0 branch additional reserve fund account.
, the
se in
ved. =
Free The valuation of the contracts in all branches has been made by Mr. C. C. H, Drake, F.LA., and
1 on Mr. C. S. Kelham, F.LLA,, upon the bases stated in the valuation report.
win,
8 The Directors have declared in respect of the profits of the year 1936 a final dividend on the A shares
at the rate of 14s. 02d. per share. This dividend, together with the interim dividend of 5s. per share paid
in September, 1936, makes a total of 198, 02d. per A share for the year. The shareholders’ profits from the

Ordinary branch together with their profits from the Industrial branch, provide 18s. 6d. of this dividend (of
which 5s. has already been paid) and the remaining 62d. is from the General branch profits. The Directors
have also declared a dividend on the B shares out of the General branch profits at the rate of 28, 0d. per share.
The dividends now declared on both the A and the B shares are payable free of income tax to the sharcholders
who are on the register on 11th March, 1937.

The Directors deplore the loss of their Deputy-Chairman, Mr. FREDERICK SCHOOLING, F.I1.A., who died
on 10th May last. Mr. Schooling served the Company for close on 70 years. He was appointed Actuary in
1892 and also Joint General Manager in 1907. Upon his retirement in 1912 he was elected a member of the
Board of Directors and in 1928 became Deputy-Chairman,

The Board have appointed Mr. Guy PHILiP HARBEN, O.B.E., to be a Deputy-Chairman to fll the
vacancy occasioned by the death of Mr. Schooling. The vacancy in the directorate has been filled by the
appointment of SiR Niger George Davipsow, C.B.E,, a qualified shareholder, who now offers himself for
election.

_ The retiring Directors are SIR EDGAR HORNE, Bart., SIR GEORGE LEwIs Barstow, K.C.B., SIR LAURENCE
Nuxns Guitremarp, G.CM.G., K.C.B,, and Lt.-CoL. PercY LESTER REID, O.B.E., who offer themselves for
re-election,

Mg, HENRY RoGERS GRAY and MAJOR AUBREY DU PraT THOROLD CoLE offer themselves for re-eIectiwi
as Auditors.

Messrs. DELOITTE, PLENDER, GRIVFITHS & CO. have examined the securities, and their certificate is
-appended to the balance sheet.

EDGAR HORNE,

Chairman,

OLBORN Bars,
26th February, 1937,

hrance
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REVENUE ACCOUNT OF THE ORDINARY BRANCH

for the Year ending g1st December, 1936, in respect of

Life Assurance Business.

B £ s. d.
Amount of Life assurance
fund at the beginning
of the year .. £111,656466 2 6
Add  adjustment in
exchange 2,917 6 3
111,658,383 8 9 |
Premiums 13,230,421 0 5 |
Consideration for annultles granted - o 1,386,807 3 1
Interest, dividends and
rents .. .e .. fDA488877T 5 8
Less income tax .. 531,797 13 &
4,957,079 12 3
Amounnt of life assurance fund in respect
of business transferred from The British
Widows' Assurance Company Limited 186,310 13 11
Transfer from Profit on investments account 385,327 0 ©
£131,398,328 18 &
= ——— ]

£ s, 4
Claims under policies paid and outstanding :—
By death . £2,603.861 13 8
By maturity .. 9,567,827 3 4
12,171,788 17 0O
Surrenders v 794,132 6 8
Bonuzes sun'endered for cash ‘e .. 160052 5 &
Annuities .. . . 807,606 12 10
Life business:—
Commission ., . ‘e . 899,742 17 8
Expenses of management . . . 860,360 12 11
Annuity business :—
Commisgion . . .. 30,046 6 7
Expenses of management .- . 27,143 18 1
Transfer to Special contingency fund 14600 0 O
Transfer to Profit and loss account.. 2775628 0 0
Amount of life assurance fund at the end of
the year .. .. . . 115,346,427 1 2
£131,398,328 18 &
— ————— —=—

Note.—During the year 106,484 policies were issued for a sum assured of £30,760,699. The amount received by way of single
premiums was {463,660. The yeariy renewal premium income was £1,476,029.

REVENUE ACCOUNT OF THE INDUSTRIAL BRANCH
for the Year ending gist December, 1936, in respect of

Industrial Assurance Business,

£ s. d.

Amount of Industrial assurance fund at the
beginning of the year . . 165,548,437 18 9
Premiums 21,456,030 1 0

Interest, dividends and

rents . £8.141,240 10 7

390,930 19 4

Less income tax .

7,750,309 11 3

Amount of life assurance fund in respect
of business transferred from The Bntish

Widows' Assurance Company Limited .. 563,201 12 10

£196,307,979 3 10

e el

£ 5. de
Claims under policies paid and outstanding :—
By death . 6,800,872 8 7
By matunty .. 1,855,304 8 7
———— 8,746,176 17 2
Surrenders .- . 3,125.081 19 7
Commission .. e 1,667 19 1
Expenses of management .- 4,880,174 12 3
Bonus aliocation to members of Company t
outdoor staff .. 671,122 15 8
Transfer to Special contmgency fund .. 203,000 0 0
Transfer to Profit and loss account .. 878,722 0 0

Amount of Industrial assurance fund at the

end of the year .. ‘e . Y96,702,183 ¢

£196,307,97¢ 8 10
- -

No1E.—During the year 2,275,325 policies were issued, for a maximum sum assured of £59,880,446.

REVENUE ACCOUNTS OF THE GENERAL BRANCH
for the Year ending 31st December, 1996, in respect of i—

Fire Insurancc Busmess

£ 5. d.
Amount of fire insurance fund at the beginning
of the year :—
Reserve for unexpired risks /369,438 0 0
Additional reserve .. 480,38 0 0
849,824 0 ©
Less Additional reserve
transferred to General
branch additional re-
serve fund .. 480,386 0 0O !
—_———— 369,438 0 O
Preminms . .. . .- 920,197 14 6
Interest and dlvldends . £23,387 15 8
Less income tax .. .e 4,170 11 3
e 19217 4 &
£1,308,832 18 1]
e ——

£ 5. d.

Claims under policies pa:d and outstanding .., 303856 12 6

Commission . . e .. 180,102 8 4

Expenses of management . . 234,113 156 9

Contributions to fire brigades .. . 2,381 14 1

Loss on exchange 13,071 16 &
Transfer to General branch addxtxonai reserve

fund 54,678 0 0O

Transfer to Pmﬁt and loss account .- 62,857 10 10
Amount of fire insurance fund at the end of

the year:—

Reserve for unexpired risks, being 40 per
cent. of the premium income for the

year .. . <. ..o 368070 0 €

£1,308,832 18 11

P00021900
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REVENUE ACCOUNTS OF THE GENERAL BRANCH-—continued.
' Sickness and Accident

Insurance Business.

£ s. d.
Amount of sickness and accident insurance fund
at the beginning of the year :—
Reserve for unexpired
accident risks .. L7157 0 0
Reserve for perma.nent
sickness risks ., . 41,620 0 9
Total estimated liability i m
respect of outstanding
accident claims . 16,845 Iy O
Additional reserve for
accident risks ;—
Renewable . .. 52,252 0 0
Annual ., .. .. 44,689 0 0
226,645 10 0
Less Additional reserve
transferred to General
branch additional te-
serve fund 44 680 0 O
181,836 10 O
- Premiums :—
] Accident .. . .. £193,216 13 &5
Permanent sickness . 8,207 7 10
3 201,424 1 3
 Interest and dividends . £8,710 4 o
Less income tax .. 1,653 4 6
1 _ a7 0 v
- Transfer from Approved Societies for expenses 709,660 O O
£1,099,537 11 3

Payments under policies, including medical and
legal expenses in connection therewith :—
Accident .e ..
Permanent sickness .., ..
Commmission .. .- ..
Expenses of management .
[‘.}.penses of Approved Societies
‘I'ransfer to General branch a.ddltmnal re-
serve fund .
Transfer to Profit and loss account
Amount of sickness and
accident insurance fund at
the end of the year :—
Reserve for unexpired
risks, being 40 per cent.
of the premium income
for the year for accident
risks ., . .
Further reserve for re-
newable accident risks
Reserve for permanent
sickness risks .
Total estimated 11ab1111:y
in respect of outstand-
ing accident claims

66,239
4,866
20,333
56,004
709,000

11

19 8596
22,540

we o0
O COHWD

LX) L X

£77,287
681,136
43,501

18,5663

e

200,477 8 0

£1,000537 11 3

Employers’ Liability Insurance Business transacted within the United Kingdom
and the Irish Free State.

S.
mount of employers’ liability insurance fund
at the beginning of the year: —

Reserve for unexpired risks 42,320 0 0
Total estimated liability
inrespect of outstanding
claims .. .o . 62,957 1 5
Addittonal reserve . 52,900 0 0
158,177 1 5
Less Additional reserve
transferred to General
branch additional re-
serve fund Y. 52,900 0 0
. 105,277 1
Premiummns “s .- .. . . 123,052 12
nterest and dividends e £4,839 11 0
Less income tax .. 863 0 0
. —_— 3,87 11
ansfer from Profit and loss account .. .e 10,374 8
£241,580 12

d.

[

0
2

11

£ 5. d
i Payments under policies, including medical and
legal expenses in connection therewith .. 52,262 13 2
Commission . e .. .. 10,511 5 11
Expenses of management . 37,5643 7 4
Amount of employers’ liability insurance fund
at the end of the year:—
Reserve for wunexpired
risks, being 40 per cent.
of the premium income
for the year .. . £48,781 0 O
Total estimated 11ab111ty
inrespectof outstandlng
claims .. ‘e 92,432 6 6
—_—_ 141,263 6 §

£241,580 12 11

Motor Vehicle Insurance Business.

_ 5. d. £ s d.
e nt of motor vehicle insurance fund at the Claims under policies paid and ountstanding .. 384,349 13 6
b6 12 6§ beginning of the year — Commission . . . .. .. 88,805 2 0
(l]g lg 3 ' Risi:kn;e for unexpired (243 00 0 0 - Expenses of management . .. .. 136,740 14 5
3 . "t ° ' Transfer to General branch additional reserve
g} ié é - Additional Teserve 243,709 O 0 fund . . . 11'559 0 0
s 0 0 1 487418 0 O Transfer to Profit and loss account .. . 13.224 17 3
710 10 3 Less  Additional reserve Amount of motor vehicle insurance fund at the
5 Eransferred to General end of the year :(—
ranch additional re- ; : :
Reserve for unexpired risks, being 40 per
serve fund .. " 243’722__0 0 cent. of the premium income for the year 268,080 0 0
243,709 0 0O
Less adjustment in ex-
change .. . 9,606 0
234,203 0. 0
niums e e . . «+ 670,200 18 0
est and dividends .. £22,448 I3 0
: Less income tax . 4,003 110
18,445 11 2
£922,849 7 2 {922,849 7 2
P00021901
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REVENUE ACCOUNTS OF THE GENERAL BRANCH-—continued.

Miscellaneous Insurance Business.

5. do ] £ 5. 4.
Anl:)munt of mifscillaneous insurance fund at the Claims under policies paid and outstanding 218,757 16 9
eginning of the year :(— ‘aai
Reserve  for ~ unexpired Commission . .. .. . 79,363 19 10
risks .. .. £153,280 0 0 Expenses of management v 79,301 14 4
Additional reserve 153,280 0 © Transfer to General branch addltlona.l reserve
fund .. . . . 3954 0 0
L onal 308,560 0 © \ Transfer to Profit and 1oss a.ccount e .. 4624 3 7
eﬁaniggg?nto Grzi:‘;‘i Amount of miscellaneous insurance fund at the
branch additional re- end of the year :—
serve fund . 153,280 0 ¢ Reserve for unexpired risks, being 40 per
— cent. of the preminm income for the year 148,220 ¢ 0
153280 ¢ o
Less adjustment in ex-
change .. . 22,000 0 ¢
131,i%0 0 0
Premiums .. .- N .. 370,550 14 6
Fees .. . .- . .. 17,431 16 2
Interest and d:\ndends £12,205 18 2
Less income tax . 2,176 11 4
- 10,029 4 10
£629,201 14 @ | £629,201 14 6
e —
Sinking ¥und Insurance Business.
T s dl £ s d.
Amount of sinking fund insurance fund at the Claims under pohcms pa.'.d and outstandmg . 11,040 O O
beginning of the year .. - .. . 3,620316 0 O Surrenders .. . . o 213,607 6 0
Preminms .. . o . .e 234,741 7 0O Eommlsmor; .. ¢ .- . e :1_}1(2)91’3 1¢2L §
.. ‘ xpenses of managemen . , i
Interest and dividends {147.244 i3 9 | Transfer to General branch additional reserve
Less income tax 26,266 19 10 fund .. .. .. 25617 0 ©
—_—— 120,987 13 11 Transfer to Profit and loss account . . 29,308 18 3
Amount of sinking fund insurance fund at the
L end of the year.. .. .. .. .- 3601184 O O
£8,885, 0456 0 11 £3,885,045 0 11
e
Marine Insurance Business.
£ s 4 £ 5 d
Amount of marine insurance fund at the Claims under policies paid and outstanding .. 48,038 2 11
beginning of the year.. N . 309,672 16 2 Expenses of management .. ‘e . 13,067 18 9
Fremiums, after deduction of reinsurances, Income tax . . 2,739 16 0
commission, discounts, brokerages and returns 86,425 16 10 Tr?nséer to General branch additional reserve 5128 0 0
. un . - v 2
interest a,nd dividends {13,379 19 4 Transfer to Profit and Ioss account . . 6588 0 b5
Less income tax 2385 I8 11 Amount of marine insurance fund at the end
—_— — 10,694 0 & of the year . .. . ‘e . 332,262 14 4

£407,002 12 &5

£407,002 12 5

R —imaiar

GENERAL BRANCH ADDITIONAL RESERVE FUND ACCOUNT
for the Year ending gist December, 1936.

£ s d s d.
Transfers from General branch Revenue accounts : Amount of General branch additional reserve 4
{a) at the beginning of the fund at the end of the year ' £1,086,776 0 0
ri—
Fire insurance £480,386 © 0
Sickness and accident
insurance .. .- 44,688 O ©
Employers’ liability
insurance .. . 62,000 0 O
Motor vehiclei msurance 243,709 0 O
Miscellaneousinsurance 153,280 0 0O
— — 974964 © O
(5} at the end of the year :~—
Fire insurance 54,678 0 ¢
Sickness and accndent
insurance .. 19876 ¢ O
Motor vehicled msurance 11,559 0 O
Miscellaneousinsurance 3954 0 0
Sinking fund insurance 25617 0 0O
Marine insurance . 5128 0 0
—— 120,812 0 O
£1,095,776 0 © £1,005,776 0 0
— . " s
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57 16 9
53 19 10
01 14 4

)64
524

w O
-1 &

220 0 0

20l 14 ©

012 14

(=

617 0
'308 18

3
1.164 0 0
5,045 0 11
e ————

£
8,038
3057 1
2,739 1

5,128
5,866

2,262 14
h7,002 12

£ s. 4.
95,776 0 O

095,776 0 0 ;

E——
———————— .

COMMON CONTINGENCY FUND ACCOUNT

for the Year ending 31st December, 1936.

12 £ s. d.
- Amount of Common coutlngency fund at the
beginning of the year .. 2,579,597 0 2
lnterwt and dividends .. {93 890 2 2
Less income tax ‘e 7,045 12 11
_— 86,844 ¢ 3

£2.666441 9 5

U

5 d.
Amount of Common contingency fund at the

end of the year.. . . 2668441 9 5

£2,666,441 9 5

e o
SPECIAL CONTINGENCY FUND ACCOUNT
for the Year ending 313t December, 1936.
£ s d. £ 5. d.
onnt of Special contingency fund at the Expenditure in connection with the purchase
. beginning of the year .. .. 3872371 2 4 of The British Widows’ Assurance Co. Ltd. 106,885 & &
mterest and dividends .. £l55640 17 0 Amount of SPOClal conhngeucy fund at the
- Less income tax e 35,247 18 8 end of the year . . 4,103,478 16 3
: _— 120,392 18 4
vansfer from Ordinary branch Revenue
" account .. .. 14,600 0 O
fer from Industrial branch Revenue
aw:mnt . . ‘e .e . 293,000 0 ©

£4,300,364 0 8

£4,300364 0 8

SHARE PREMIUM ACCOUNT

for the Year ending g1st December, 1gg6.

£ s, d.

ce of Premium brought forward at the
inning of the year .. . .. .. B834704 T 4
t and dividends .. . £22,674 18 &

.. Less income tax e 5134 0 0
o 17,440 18 5

£552,235 5 9

£ s d,
Expenses relating to extension of business

abroad o 113379 309
Balance of Premium at the end of the yea.r 438,856 2 0

£552.935 5 O

PROFIT AND LOSS ACCOUNT

for the Year ending g1st December, 1g936.

£ s. d.
ce from last year’s account :(—

x Ordinary branch ., . .e 162,376 ¢ 0
. Industrial branch .. .. .. 836,749 0 O
General branch e .. . .. 361,122 13 10

er from Ordma.ry branch Revenue
unt e .. .. 277528 0 O

er from Indust-nal branchk Revenue
t.. .. .o e .. 878722 0 0

]

er {rom General branch Revenue accounts -——

- Fire insurance . . .. 62,6567 10 10
{“Sickness and accident insurance .. .. 22,740 8 1
ThkOMr vehicle insurance .. . .. 13,224 17 3
- Miscellaneous insurance .. . ‘. 4624 3 7
_\\‘;‘Sinking fund insurance .. .. . 29,308 18 3
: Marine insurance .. - .. .. 5888 0 &

t of the General Lranch
t carried to other accounts £59,170 7 1

I.us income tax .. 10661 7 8
5 —_— 4861810 §

£2,532,338 11 8

it

£ 5. d
Final dividend to holders of A shares in rwpec
of 1935 .. . . . 857291 13 4
Dividend tc holders of B shares in rmpect
of 1935 .. .. . . 87,500 0 0
Interim dividend to huldzrs of A shaxes in
respect of 1936, . o . 312,500 0 @
Income tax (General branch) .. .. . 30,000 0 O
Transfer to General branch Revenue account :—
Employers’ liability insurance .. . 10374 & 2
Balances carried to :—
(2} Ordinary branch Bal-
ance Sheet ..
Industrial branch Ba,I.
ance Sheet .

£202,520 0 0

641,230 0 ©

—_————. 843750 0 ©
being allocation of pro-

fits for 1936 to holders

of A shares,

{b} General branch Balance Sheet, being
aliocation of profits for 1936 :—
to holders of A shares £ 33,333 6 8

to holders of B shares 100,000 ¢ 0
133333 6 8

and amount carried
forwared . 3 6

257,580
————— 390,922 10 2
after transferring -~
£307,600 O O to Special contingency fund,
allocating—
£671,122 15 8 to or on behalf of members of the Company’s
outdoor staff,
and reserving for bonus—.
£2,629,149 0 0 to policyholders, Ordinary branch, and
£4,026,736 13 8 to policyholders, Industrial branch.

£2.532.338 11 &
____P00021903
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e o e = e '
. : Commaon Special Shara
Ordi; Industrial General ; ! -
LIABILITIES. Bra:cal? Branch. Branch. ; Conlg:;:,g;_nw Con th\ngincy gze(:rg;gl;n
£ 2, 4. £ 5 4 £ s 4 £ 5 d. £ s d £ s 4
Authorised capital :—
1,250,000 A shares of £1 each ..  £1,250,000
1,000,000 B shares of £1 each .. 1,000,000
£2,250,000
3
lssued capital :—
1,250,000 A shares of f1
each, fully paid v £L260,000 © © - 1260,000 & © ! - - — - 1,250,000 0 0
X B sh of ;

e e AL 0000 0 0 — - ! 200,000 0 0 — - -- 200.000 0 0
Share premium account - . . .. —_ — —_ — — 438,856 2 0 438,856 2 0
Life assurance fund—Ordinary branch .. .- [|115,346,427 I 2 —_ — e —_ — 115,346,427 1 2
Industrial assurance fund .. . . .. — 176,702,133 0 1 — — e — 176,702,133 0 1
General branch insurance fands :—

Fire insurance fund i .. .. . — —_— 368071 0 0 - — —

Sickness and accident insurance fund . ‘- — —_ 200477 8 O —_ i

Employers’ liability insurance fund .. .. -— — 141,263 6 8 - - —

Motor vehicle insurance fund .. .. o —_ — i 268,080 0 O -— — —_ : —

Misceilaneous insurance fund .. .- . — —_ 148220 0 0 — — — —

Sinking fund insurance fund .. .. .. - — 3,601,164 0 0 — — — i —

Marine insurance fund .. . - .. - — 332,262 14 4 — i —

Additional reserve tund.. .. . . — —_ 1,095,776 ¢ 0 - — — i —

Total .. . .. e . -— —_ : — 1 — — - i+ 6,155,314 810
Investments reserve funds .. .. - .. 1| 2,500,000 0 0| 2,600,000 0 0 - — — ! -— i 5,000,000 9 0
Common contingency fund .. .. .. .. — —_ - 2,666,441 3 § — . — | 2,666,441 9 &
Special contingency fund .. .. .. .. — — — i — 4,193,478 15 3 ; — v 4,193,478 15 2
Claims admitted or intimated but not paid :— i

Life assurance .. .. .- .- .- 548,178 14 1 146,147 & 0O — ) - i — ! -- : 694326 2 1

Fire insurance .. .. .. o - b — — 225927 0 0 - | — — . 225927 0 0

Motor vehicle insurance . . . . o — — 326484 0 0 —- ! — - ; 326,484 0 0

Misceflaneous insurance . . .. . e — -~ 184,048 0 0 — — ' — i 184,048 0 O
Annuities due and unpaid .. .. . L 6147 13 7 — — — : — : — 1 6,147 13 T
Qutstanding commission and expenses .. Loh 109880 0 B 100,000 0 0 15000 0 0 — ' — - ;224,880 0 8
Premiums received in advance .. .. L 21,840 16 1 — 2217 4 — ' - 21,863 13 5
Amounts due to other companies on reinsurance |

account :— .
General branch :— |
Fire insurance .. .. .. o E — —_— 97,865 15 7 — — - —_
Sickness and accident insurance .. b .- — 182 5 2| - - - —
Motor vehicle insurance ., . . — — 6815 0| — — — -
Miscellaneous insurance H — — 8143 310 — — _— —
Marine insurance i — — 5942 11 5 — — _ _
Total .. .. ., .. l — — — — — - 110,192 11 ¢
Amcunts due to subsidiary companies :— i

On claim account .. . . - — — UEl6 6 O - — - 24615 6 ¢

On reinsurance accouat .. . . . —_ .- 13,886 11 10 - — — 13,886 11 I0

On deposit account .. . . e -— W00 00 — -- — — 100 0 ¢
Sundry creditors .. .. .. .. .. 63,687 10 8 32,336 12 5 12,165 17 & — — - 108,189 0 7
Reserve for income lax .. .. . L E 1761116 & 1 - 70,071 410 3,087 10 0 2371 9 3| 281210 0 95,754 10 7
Loans on policies within their surrender values, ° i

due 10 reassuring companies S o 33,182 0 0 — — — — - 33182 0 &
Bonus aillocation to members of I :
Company’s gutdoor staff .o £670,122 15 B I° I
Deduct payments made in i |
advance .. .- - 4460 3 T
_— — 666,662 12 1 — — — — 666,662 12 1
Unclaimed divideads .. .- . .. el —_— 119 17 3 68 12 6 — — - 188 9 9
Balance standing to credit of Profit and loss account 202520 0 0 641,230 0 0| 390,922 10 2 | — — ‘ - 1 L2362 10 2
| !
|
: i
| 1
¥
!
Nore (— :
{a)} Instalments not due nntil after 81st Decomber, ! : !
1936, on investments held, £1,188,147 10s. 0d. : i '
{b) Uncalled capital on investments held, 1
£2,027,390 18s. 54. 1 i
(¢) Contingent lability oo shares, etc., :
£1,124,540 17s. 11d. i
(d) Investments bought for ssttlement after '
B1st Decermber, 1936, £167,329 Ss. 3d. ;
|
| ;
118,849,475 12 9 (182,098,728 © 10 (1,728,719 0 0 2,865,528 19 5 4195850 4 6 :441,468 12 0||315,923,770 I8 & .§

A Shares—This capital is liable in respect of contracts in all branches of the Company’s business, but is Included in the Industrial branch accounts pursuant to
sec. 3 of The Prudential Assurance Company Act, 1875.

b ‘hCanmon contingency fund—In accordance with clause 132 (b} of the Articles of Association this fund may be applied to any one or more branches, as deiermined
y the Directors.

The vaiues of the assets are deterinined, under the Articles of Association of the Company, by the Directors. The aggregate valus of the Stock Exchange securities
in each Branch, taken at middle market prices as at 31st December, 1938, exceeded the book value stated above. We certify that in our belief the assets set forth in
the Balance Sheet are, jn the a%grcgate, fully of the value stated therein.

The gross amount of the Directors’ remuneration for the year (including fees from a subsidiary company) was {48,720 13s. 64,

Life, casuaity and sinking fund revenue account transacHons in Dominion or foreign currencies have been ught in at the rates of exchange ruling on the
81st December, 1936, with the exception of interest received at or paid by the Company's chief office which has been brought in at the rates ruling on the dates of the
respective transactions; the adjustment in exchange itern appearing in certain revenue accounts is the difference between the sterling equivalents at the beginning

the end of the year of the insurance fund brought forward at the beginning of the c{:ar. Fire and marine revenue account tramsactions in Dominien or foreign
currencies have been brought in at rates of exchange approximating to those current at the dates of the respective transactions. Fulure variations in the rates of exchange
are covered by (s} currency asseis maintained so far as possible to the extent of the corresponding liabilities and (b) reserve and contingency funds,

No part of any fund has been applied directly or indirectly for any purposes other than those of the class of business to which the fund is applicable.

Joint

J. BURN, { [Feneral C. C. H. DRAKE,} ; ., P. C. CRUMP,
Scerelaries.

Masnger. .
C. S. KELHAM, | Acharies. E. H. LEVER,

‘We report that, with the assistance of the Chartered Aceountants as stated hereon, we have examined the juregoing accounts and have obtained all the information and
cxplanations that we have required and in our opinion such accounts are correct and the foregoing Balance Sheet i3 pmgerly drawn up 80 as to exhibit a true and corrent
view of the state of the Company's affairs according to the best of our informaticn and the explanations given to us and as shown by the books of the Company,

Mo part of any fund has been applied directly or indirectly for any purposes other than those of the class of business to which the fund is applicable.

‘We have investigated the methods of calculating and apgorﬁ i ex of management and the accounts thereof and in our opinion the accounis ehow a
fair and equitable apportdonment of the expenses between the Industrial and otger branches of the Company's business.

H. R. GRAY, i
r Audifors,

A, oy P, T, COLE, }
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11
ET on the 31st December, 1936.
| : Common Special Share
J Ordinary Industrial ‘ General : 3 Y
ASSETS. | Bendh Branch. | Brach. | Conficgmey | Conflogency | remimm Tota.
s 4 | 'S s d £ 5 d ! £ s 4 £ s d. ‘ £ s. d, ‘ £ s d p £ s d.
Mortgages on property within the United Kingdom | 8,165,537 13 7| 2,861,331 19 5§ — - — - i 11,026,869 13 ¢
Mortgages on property within the Irish Free State | 15,180 13 7 -— - e — : -- 15,180 13 7
Mortzagzes an property out of the United Kingdom | 3,087,612 6 3, 2120727 @ 8| 20000 0 0 - - I —_ 5,208,339 12 11
LO?{ES g;thaut specific secu.nty within the United | 26000 0 0 ‘ ! 95,000 0 0
ngdom ., —_ — — — & — ,
Loans without spor.lﬁc secunty out of t.he Umted ' ‘ :
Kingdom .. 619,363 6 8! 800,000 O O — — — - 919,363 § 8
Loans on parochial and other puhl{c Tates . . ' 1,856,571 18 6 T6009% I8 & - - — , - 8,960,968 12 6
00 Loans on Life interests . .. . 24,105 19 7 — ‘ — — | - i - 24,105 19 7
Loans on Reversions .. . . N ee i 1454 14 8| — | — — ' — - 1454 14 B
00 Loans on Stocks and sharcs .. : 6,050,798 9 6 | 10,]73,47! 13 0 - — — i - 16,224,270 2 6
20 l.oans or.l Company s po!lmes wﬂhm ihmr surrender ; ! ,
12 . 5,286,406 13 3 — el - -— i —_ " B.286,408 16 3
01 Loens tu Educationalmstltuuons secured tminoome 7 —_ : - - —_ : - 414 7 7
! l{:am. {0 subsidiary companies ' . .- 493.139 5 3 ‘ 669 13 2 — . 999,808 1§ 5
vestments i—
Deposits with the High Coutt:— { l !
£17,122 14s. 83% War Stock .. . . 13.0!3 1911 & — — - i - . 16,043 19 11
20000 83% Was Stock .. o 19958 16 8 | — - - ! | eees
£22,000 8% Local Loans Stock . N — | — 15000 0 0 — | - | 18,000 ]
£22,000  B}% War Stock .. — - | 22,000 0 Q| - — ; 22,000 u 0
De'posatls w;tlll“ theSSupmme Court of Judicature | | t ! 1
| in Irish Preo State :— : ' i
4 = n £20,000 8% WarStock .. .. .. 19,956 16 8 | - : — ; - — | - 19,956 16 8
0 0b £20000  83% WarStock .. .. .. — ! — © 20000 0 0! — | — = 20000 0 0
1 9 5 British Government securities 32,111,500 4 248,800,849 18 5 1,965,048 15 1 2,169,736 7 6 3,112,978 19 4 403,902 8 6 88,564,016 13 0
3 15 3 Securities issved under the Trade Fac.iliues Acts i 1 ‘ E
and Railway (Agrcement) Act, 1935 . ., L8w1e0 © 0| 386793815 9 229,184 13 0 — , — i — li 5,974,223 % 9
6 o 1 Detll:len'trum:eull?:ggﬁ;:haiy gympan[es 1-=sued under ;‘ ' 400000 0 0 : f ! it 400000 0 0
70 0 e Tra ties Ac ) — : k - i - - ‘ - i X
[ Bank of England stock .. 350,000 0 § — . - : = ! - | - i 2B0,000 ¢ 0
I Miicigaland county secuite, United ngdom | 1,903.108 7 8 ggggu; ; 2 BT I8 3 et 2 g iéﬁ?; 1o g - ; 6,098,345 13 5
blic Board securities .. Po2,002,745 4 1 ,508,01 y ) - | 5940,36F § 1o
7 13 ?’ i 'y 3] . { | 'y (a
S Domi , Indi d Col al G t l i ! !
0 008 i, odian and Colooel Govermment |y o1 5 | guiamn1s 2| L0819 7] 141449 10 10 moem a8~ semoms s
i . Dotuinion pm\nnr_ial securmal . 355584 1 6 368,420 18 2 — [ 130,648 15 1 — . BG4654 12 &
Dominion, Indian and Colonm[ mumci l i | i i
securities ..n pn 1616654 2 0, 1,24834511 9 8000 0 & — 19366 & 0 425010 ¢ f, 2,894,616 § ©
Foreign Government securities . 4115783 1 1] 4194300 8 4| 451,060 O 11 - — : — ©OBY61133 10 4
— Foreign provincial securities .. . | 244,806 15 10 42267719 8| 2849213 - — | - . 695977 8 8
- Forsgn musicipalsecurldes 1. . .| TsT 48| TG B 888 : e R T T
way and other debentures and debenlure i L
- stocks and gold and sterling bond.s—-Home I [ | i
21l 6 and Foreign . 14,935,182 14 2 | 27,596,833 18 1 1,217,385 3 4| 77670 141,880 3 9 — | 43,968,932 7 10
2 Railway and other pref md guarant i
Stack and shares v ol 10497670 12 8| 16988716 7 0| 400782 8 5 = | e 94—  imwrmen s
15 6 0 Preference shares in subsndmry oompames L 70698 0 0 64,994 T 0 S ! —_ ! - “ 135692 7 0
86 11 10 Railway and other ordinary stocks and shares | 18,751,561 12 1 | 19,086,048 3 5| 165071 3 & -— | — . — | 32,962,680 13 2
lﬂg 0 2 gl:lmary shares in subsidiary companies i 552,09 13 5 494,370 4 2| 575,095 0 0 - ] - J - 1,681,561 17 7
189 0 t charges . B2,797 12 1 — - - — - ; 82,797 12 1
54 10 7 Freehold ground reats and Soot.ch 5eu duties t — 7,067,860 13 11 . —_ | — - i 7,067,860 13 11
Leasehold ground reats i - 9es1 13 9 - - | — | stz e
e gr A ‘ 8,397,148 1 1 | | | 3397148 11 1
ce premises .. — ,397, — ; - I — 397,
Properties within the Umtad ngdom £94,216 13 8| 11158831 2 T! -~ - i — ‘ — " [2,053,045 1§ 3
ufi:mpertles out of the United ngdom | 800,453 14 1 10000 0 0 — ‘ — | — 610,453 14 1
interests .. | 35429 4 1 — | —_ —— | — — 35428 4 1
e Reversions .. 150,904 17 11 - l - — — @ 150904 17 1
573 10 % Agents' balances — — 1 246380 11 9 - ; — — i 246,380 11 9
atstanding premiuvms l 515,730 16 1 399,209 711 6051713 0! — | — L 95T LT ¢
ststanding interest, dlﬂd:nds l.ud rents Lo 224924 18 38 167,044 12 7 . - 4 — : — i - . 381,969 10 10
¢, dividends and rents sccrued butnot payable © 808,560 10 9 532,230 12 8 — ‘ - — i - ‘n 841,791 3 5
mounte retained at home and abroad by ceding i f i | I
mpan]s under remsuraxtlce treaties and sums | 951963 10 2 ‘ ' [; 351963 10 2
on reinsukance accoun . . Lo — — ) . — — - | )
unts due from 5ub51d1ary companies ;— ! t ‘ I }‘
On sgency account . . .. .. — ; —_ i 28815 311 o — ‘ o ! 28,815 3 11
Ou interest account .. . . e 20,175 8 % 21453 15 0 — — i — - . 41,629 3 3
On reinsnrance account .. .. .. .. ‘ — — | 312 0 — | - ‘ — i mm32 0
ndry debtors . . o .. Lol 6,522 10 10 . 5908 9 0 — ' — i — — i 12,430 19 10
tecelvable .. .. .. .. ... 65000 0 0 59,297 0 O — | — : - o= L 1A 0 0
arine stamps. . . .. o .. . — — 5 0 9 8. — | — ‘ — .| 340 9 8
On.deposit - ‘ | i :
In the United Kiogdom., .. .. .. — 270,000 0 0 — i — | - | — i zmpm 0 0
hAbmad .. .. .. 17,168 8 0 — 54981 4 1 — : — | -~ t226,149 16 1
hand and on current account - ’
In the United ngdom .. .. .. ' 1,281,165 & 1 874813 7 7 16597410 9. 102447 0 6 291,112 8 4 3331513 6 . 2548828 § 9
Abroad . e ) a3 M B| BLOB T 3. 43019 6 5 — Z - ©HATA68 B 4
I transit oo 1305 @ 5 . ! — | - o~ 15 85
—— | ! |
3,770 18 8 118849476 12 9 |182,028,728 § 10 ]7,728,719 00 tz,sse.szs 19 5 ‘4,195.550 48 ]441.468 20 ]315,923,770 18 §
rsuant to Sper.:ﬁc depos:ta uf life assurance assets, Ordinary branch, have been made with the following Govumments under local laws a8 security to holders of policies issued . —
etermined - Can d . gg.soggolﬂ;g,tr%lla d31i% &ziistemd Stock 1054/69. Poland . P 11 booog National Economic Bank of Poland 7% Gold Mortgage
a a. . .. % Fundin
- Canada.. .. $175,000 Canada 3}‘}% 15-year South Africa .. .. £10,000 Union of South Africa 44% Stock 1955/75.
securities . New Zealand .. {50,000 New Zealand 4}% Iuscrxbed Stock 1948/58, Southern Rhodesin .. 5 000 84%, Conversion Loan.
t forth in 2 Palestine .. £1,000 83% Conversion Loan. ‘Tasmsania .. 5,000 Australia 8}% Ioscribed Stock 1943,
: Poland “ 2,000 Poznan 7% Loan 1928, Victoria .. ve £5 000 Australia 8 °z Inscribed Stock 1943,
and part of the assets (investments and cash) of the General branch has been deposited under local laws in places out of the United Kingdom on account of fire, casualty
g on the and marine insurance business.
tgo:gﬁ_fm :lnif M'Ihe profits mla Lo]sses s.l:lowxgh in the aﬁmunﬁ:e of ;i‘:lﬂdmg eo:;nogiames made up to a date within the year ended 31st December, 1938, or in the last previous accounts
became available within that yvear have n t with as
or foreign (a; profits are included inytms Company’s revenue accounts to the extent of the dividends recejved
| exchange (B} the loss of one company (whose accounting year ended 81st December, 1035), amounting to £42 001 Bs. 04. bay been provided from reserves in the accounts
of The Prudential Assurance Company Limited.
” GEQRGE L, BARSTOW,
relarics. EDGAR HORNE, Chairman. G. P. HARBEN, }Dv'reators.
H. H. \lOSELEY,
nation and We haw mined the receipts and payments at Chief Office rela to the capital transactions fn respect of the mortgages, loans and investments for the year
and corrent mded Jlst Dgc:;?ber, 1936e We have alsol”exa.«:unecln the deeds, stock a{x??ig share certificates and bonds in possession of the Company, and have verified by certificates
ny- of Bankers or other Depositaries the securities and Chief Office cash in their custody, which together with the investments, icans and cash appearing in the certified
ats show 2 balance sheels received from overseas branches represent the mortgages, loans, investments and cash set out in the above Bulance Sheet as at Slst December, 1936,
PO0O0219035
8. DELOITTE, PLENDER, GRIFFITHS & CO,, Ck
23rd February, 1037 3, London WWan nuuaings, 1onaon, r.U2
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PRUDENTIAL

ASSURANCE COMPANY
LIMITED

{INCORPORATED IN ENGLAND.

HOLBORN BARS, LONDON, E.C.1.
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Directors’ Report
and
f Statement of Accounts
J at 315t December, 1936

NOTICE IS HEREBY GIVEN that the Annuar
Genzral MEETmNG of the Shareholders of this
Company will be held at 142, Hoipoan Bars, Losoon,
‘ E.C.1, on THURSDAY, the r1th day of March, 1937, at
- Two o’clock in the afternoon precisely, for receiving the
! Report of the Directors, for electing Directors and
Auditors for the ensuing year, and for transacting such
other business as may be contemplated by the Articles
of Associstion of the Company.
By order of the Board of Directors, '
P. C. CRUMP, i

E. H. LEVER,
Foint Secretaries.

grd March, 1937,

N.B.—-The attention of those Shareholders concerned is drawn io the
Jotlowing Extract froms the Memorandum and Apticles of Associafion
of the Company ;—
61, A holder of less than 250 B Shares shall not in respect
of those shares be entitled to receive nobice of or lo atiend or voie
at any meding of the Company,

FRINTED IX ENGLAND, Wk N, el w0
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