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_ _ _ _'1 NOTICE OF MEETING.

_ _ 0 z_ g

_ _ C _ _1 o_ " : NOTIOE IS HEREBY GIVF_N that the. _ _ z _ AI_I_UXL GE:_I_RXL M_ETI_'O of the Share-

_ _ holders of this Company will he held at
142, HOLBORI¢ BARS, LO_DON, E,C.1, on

_-_l TI_V'_SV2_, She 30fl_ dt_y of M_reh, 1944,

_ _ " at Two o'clock in the afternoon precisely,

_ for receiving the Report of the Directors and

_ Statement of Accounts for the year ended

_ 31st December, 1943, for re-appointing the

"; _ President, for electing Directors a_d Au diters
_o r2

,_ for the ensuing year, and for tran_cting

_ _ such other business as may be contemplated

_° _ by the Articles of Association of the

_ Company.

_ By order of the Board of Directors,

c.w.A.
L

Jofn_ _ecrelari_.

_ 141h March, 1944.

o_
_ N.B.--The atientio_ of th_se Sharehalder_

concerned is draw* go the following Extract

from the Memorandum and Articles of
As$ocia_ion of the Company :--

61. ,4 holder of less than 250 B Shares

_hali not in respect of lho_e _hare_ be entitled

to receiv_ notice of or to attend or vote at an_l

raceting of lhe Company,

W. & [L Lid. (1_9_0) 16,'/00. _/44.

THE PRUDENTIAL ASSURANCE COMPANY LIMITED.

Chief O_ce : HOLBORN BARS, LONDON, E.C.L

Pr_*id_nl : SIR JOSEPH BURN, K.B.E._ F.LA, F.S.L

Chairman : SIR GEO1RGE LEWIS BARSTOW, K.C.E.

_wp_ly-_i_en : GUY PHILIP IiARBRN, O,R.E. ERNEST DEWEY.
EDWARD JOSEPfI \VILIIAM BORRAJO. SIR NIGEL GEORGE DAVIDSON_ C.B.E. HERBERT HARVEY NOSELEY. E.C.L.

M.E.E., A.I.A. SIR LAURENCE NUNNS GUILLEMARD, LT.-COL, PERCY LESTEB REID, O.B.E.
SIR JOSEPH BURN, K.B.E., F.I.A., F.&I. G.C.M.G,, K.C.B. SIR GEORGE STUART ROBERTSON, K.C.
PERCY CHARLES CHUMP, O.B.E.. F.I.A. JOHN ROY LANCASTER. ERNEST FRANK SPURGEON, F.1.A.

JeWel Secretaries : C. ¢_'. A. RAY, A.L.A.A. L. BEOWN, F.LA. A_i_t_nt Secretary t A..E MILLER, M.C,
Joinl Acluaries : W. J. FUI,FORD, P.I.A. W.F. GARDNER, F.I.A. A_i_nt Act_ri_ : W, E. HUSTWITT, F.I.A, C.G. MARSHALL, F.I,A.

A_sislant M_nag_r#: W. E. G. BURGE. R.C. HARVEY. C.G. IZARD. F.W. MORTON, M.C., F.1.A. R.S. THORP.
D_p_y G_n_ral Man_g_r_ : F, H. GARRAWAY, O.B.E., M,C, H.S. LANE, M.E.

G_nsral Mav,_e_ : F. W. MORGAN, M.C.

NINETY-FIFTH ANNUAL REPORT FOR THE YEAR ENDING 31st DECEMBER, 1943.
HE DIRECTORS have the honour to submit their Report and Accounts prevailing world conditions the transfer of the sum of£I,600_000 has been made

T for 1943. " to the Ordinary branch contingency fund which now rotunda st _5,0_5,000.

To eo_form wHh the need for restrloting the use of paper, the form of the The Direetons have declared that, aa regards each participating policy/asned
annuui report and accounts has been altered for the year 1943 and the revenue out of the Ordinary branoh (including participating policies issued by Overseas
accounts for the Common and Special Contingency funds and the Share Premium branches other than the Canadian branch) which w_ in foro_ on Met December,
account h_ve had to be omitted. A sum of £35,000 has been charged _ga/nst the 1943, and which becomes a claim by death or m_turity of endowment during the
Share Premium _eeount for payments relating to extention of business abroa_h year 194.t ther_ shall be paid or transferred aa part of the claim a bonus for each

The Ags'els of _he Company amount ta £404,091,378 ss compared wi_h 31st December on which the pulley _a_ in for_ _ubsoquent to the 31at December,
£388,869,5_2 at 31st December, 1942. 1939, calculated on the original porticipsting _um assured at the rate :--

(a) where saela _um is each of 81 c_h par £100. and
The Iavome from all sources during 19t3 was £51,4_4,00_ as compared with (_) where such sum is Stock of 81 Stockpor £100.

£fl8,780,503 in 1942.
ORDINARY BRANOH. As regards Canadian policies, the bonus is the _k_me but different datesapply.

The number of llfe assurance policies i_ued during the year wM 67,528, ]_D_ _.

assuring the sum of 827,28_,919, and producing an annam premium inoome of The number of poliMea issued during the yc_tr, excluding policie_ not taken
81,684,013. up, was 1,_86,6_9 _urlng a sum of£51_,41_ The number of policies becoming

The totalof the revenue premium_ and considerationfor annuitiesgranted freepoliciesduringthe yearWM _. The number offreepolicies which became
was 816,000,827. The claims for the year amounted to 812,{X_8,_. There were claims wall 175,718.

death claims for sums assured, includll_g bonuses, of _2,791,161 and matured The _venue premiums for the year were _/,7_7_L The sum of 817,001,610,
endowment assurances for sums assured, including bonuses, of $g,817,083. whioh tnolude_ t_,gtP_0_ hy way of bonus, heoam9 payable during the year under

The surplus is 82,58_,183, including the sum of 8280,885 brought forward 824 (_ licie_ in re_pect of death clMms, matured endowments and surrenders.
from ast year, and has been a ocated as fu owe -- The num_r of endowment assurance pulis ea which matured wa_ _)0_363.

g The surplus hi _A$_9_0,_8§ including the sum of _3_0,9_ brought forward
To Invostmell_ reserve fund ......... 250,000 from last year, and hu been alhio_tod aa follows :-
To bonus _o partici sting policyholders ...... 360,000 £

To dividend to hol_Pors of A shares ...... _tt,000 To Investment reserve fund -. 500,1}00
To Ordinary branch contingency fund ...... i,§00,000 To bonus to p_rticipsting polioyl_oldersill ... g00,000
To be carried forward ............ 824,1_ To dividend to bolder1 of A shares ...... gtg,86_

A sum of 8P_50,0_0 has b_on take_ from the Investment reserve fund and To bonus to members of outdoor aloft ...... 10_,_0l
app//ed to writing down investments in thls branch : the sum te_n_ferred to To lndustriM branch ¢ontlng_ney fund ..... g_o00,O00
investment reservo fired from the surplus replaces this amount. In view of To be ¢arfled forward ......... 4_3_818
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INDUSTRIAL BRA NCH--co_ttaue_4.

A sum of £250,009 h_ been tahen from the Investment reserve fund and The declaration also provides that in the ease of wh.le life assurance a_d
appliad to writteg down investments in this branch ; the Investment reserve fund endowmeni assurance policies issued by the British Widows' Assurance Company
has thm'efore flees increased by a net amount of £250,000 to £4,759,000. In view Limited out of its Industrial branch which terminate on becoming oleims by death
ot prevadin;_ w_rld conditions tile transfer of the sum of £3,900,000 has been made or maturity of endowment during the year 1944, and which are premium paying
to the Industrial beaneh contingency fund which now stands at £11,100,000. policies iu Great Britain or Northern Ireland at the date of the event giving rise

Having re_ard to the amount of dividend which wfil be provided by the to the claim there shall be paid as pert of the claim a bonns on the sum otherwise
£419,gSg allocated out of the surplus to dividend to holders of A shares, fihfig,409 payable as follows :-
is required to be raised out of the Special contingency fund in accordance with
Article 135 of tbe Company's Articles of Association of which one half goes Premiums paid for:--Less titan l0 years, amount of claim increased by £5
towards providing the dividend to holders of A shares. The remaining one half per cent. ; 19 years and less than 15 years, £7 10s. per cont. ; 15 years and upwards
h,_a been augmented to meet inequalities arising from the incidence of income tax £10 per cent_
and the augmented amount of £47£,994 goes towards providing the bonus to
members of the outdoor staff. 01_ BRAN_.

Since the initiation of the profit sharing scheme, the total cash amount which Tbe revenue premiums for the year, after deduction of the reinsuranees, were
has been allotted for provision of bonuses to the industrial branch policyholders is £2,879,726. These figures do not include the re-insurance busine_ written by the
£fi0,339,550. Company's American subsidiary, The Prudential Insurance Company of Great

The expenses in this branch amount to 24"91 per cent. of the premiums. Eritain located in New York.

The Directors have declared that in respect of all participating policies issued
by the Prmlentia[ out of the Industrial branch before let January, 1944, which Overseas taxes, which are higher than normal this year, have been shown as
become claims by death or maturity of endowment during the year 1944 arid which separate items instead of being included with "Expenses of Mauagement."
are prem um paying policies in Great Britain or Northern lreland at the date of the
event giving rise to the claim and on which not less than one year's premiums shall During 1943 additional assessments to United Kingdom tax of the profits of mlr
then have been paid them sha/d be paid or transferred as part of the claim a bernie American subsidiary have been raised in respect of the years 1937-1940 and a further
calculated on the original partmipating sum assured at the following rates :-- sum of £40,706 has been provided in the pre_ent accounts in respect of this liability.

If policy issued in the year 1943 ... 16_. The Company undertakes duties as hrustees in respect of issues of debentures
If policy issued in the year 1942 ...... £1 12S. and debenture stocks, and as trustees and executors of e_tates. The total amount
If policy issued in the year 19_1 ...... £2 8s. of such debentures, debenture stocks and estotes at the end of the year exceeded
If poficy issued in the year 1940 or earlier ... £3 as. fi97sfi00_OO0.

per £199 original participating sum assured.

Where the original participating aura assured is Stock tile bouus will be in Tbe surplus is £315,180, including the sum of £1_,971 hrought forwarfi from
Stock at the same rate per £100 Stock. last year, and has been all.abed a_ follows :-- £

This bonus is in addition to any amount of reversionary bonus already added To Investment reserve fund ......... 25,000
to the sum assured but is not in addition to any bonus previously declared which To dividends to holders of A shares and B shares 100,090
was not a revereionary bonus. To be carried forward ......... l_),lgfi

r
The valuation of the contracts in all branches has been made by Mr. W. J. Fulford, F.I.A., and Mr. _. F. Gardner, F.I.A., upon the bases stated in their

valuation report which is printed below.

The Directors have declared in respect of the ),ear 1943 a final dividend on the A shares at the rate of 9s. 8"792{1. per share. This dividend, together
with the intedm dividend of 2& fid. per share paid in September, 1943, makes a total of lltL 9"79gd. per A share for the year. The shareholders' profits
from the Ordinary and Industrial branches provide 7S. 4'179d. of this dividend (of which 211. 6d. has already been paid) ; aS. 0"gl3d. is provided from the
Special contingency fund in accordance with Article I35 of the Articles of Association and the remaining g'gd. is from the General branch profits. The
Directors ]lave also declared a dividend on tile B shares out of the General hranch profits at the rate of lg. 6d. per share. The dividends now declared on
both the A and B shares are payable l_ee of income tax to the shareholders who are on the register on 30th ._lareh, 1944.

The retiring Directors are SIR GEORGE Lff,WIS BARSTOW_ K.C.B._ _R. GuY PHILIP ]=[ARSF_p O.B,E,j _F*, JOHN ROY LAN(]ASTER# and
SiR StOZL G_oaoE DAVIDSON, C.B.E.,who offerthemselvesforre-election.

2,rAZOR L._WRENCF, WIt_FR_II) Bz_ffi D.S.O., O.B.E., and SIR dOHN SEROCOLD P_GET MELI,OR, Bart., M.P., offer themselves for m-appointment as Auditors.

Messrs. D_!tOITrE, PLUNDER, GRIFI_THS & Co. have examined the securlties, and their certificate is ap9ended to the balance sheet.

HOLnORN EARS, GEORGE L. BARSTOW,

7th March, 1944. Chairlnan,

VALUATION REPORT.

To the Direcwr$ el The Prudential Assurance Company Limited.
Gentismen,

1Pc have the honour to submit oar report on the valuation as at filet December, 194g, of the life assurances and annuities and other insurance contracts of the
Company. In accordance with your instructions the valuations have been made on the bases stated below.

ORDINARY BRANCH. GEIWERAL BRANCH.

The assurances have been valued by the A.1924-29 Ultimate table of mortality In respect of fire, sickness and accident (excluding permanent sickness),
. with the exception that for business issued at non-European rates of premium employers' liability, motor vehicle and miscellaneous insurance contracts, the
the 0 M table of mortalityhas been retained. Tile rate of interestassumed reservefor unexpired risksis 40 per cent.of the premium income for the year,
was 2_ per cent. for assurances issued in tbe United Kingdom and Eire and together with a further reserve Which we consider essential under fire and
3 per cent. for assurances issued overseas. The whole of the difference between miscellaneous contracts.

the office premiums and net premiums has been reserved for future expenses and The permanent sichness policies have been valued, as to sickness rates, by the
profit and an additional reserve of loading has been made in respect of assurances Manchester Unity Whole Society) Experience, 18fi3-97, and as to mortality by
issued in the United Kingdom. the table published by the Insurance Uommissioners (Cd. 6292) with interest at

The immediate and contingent anmdties have been valued by the a(f) and 3 per cent. Iu view of the uncertainty of sickness rates we have considered it
aim) Ultimate tables of mortality. The deferred annuities have been valued by necessary to increase by 60 per cent. the reserve brought out on these bases.
the A.1924-29 Ultimate table of mortality for the period of deferment and by the
a(f) and it(m) Ultimate tables of mortality for the period after deferment ; the pro- To many of the life assurance policies is attached an additional benefit on death

from accident, the fiabilit for which is borne by the General branch. These
miums valued were 95 per cent. of tile toture office premiums, q2he rate of interest accident insurances carry t_e right uf renewal anti in our a further reserveopinionassunmd was 3 per cent. or. tbr inlnmdiate annuities, tbe rate of interest employed
in the calculation of the purchase money if less than 3 per cent. of £35i,lgl is essential in addition to the 40 per cent. of the premium income

The interest actually earned, after deduction of income tax, represents a rate for the year.
of £3 lie. 9d. per cent. on the life assurance fund. In respect of marine insurance, after adding to the fund the premiums and

The number of life policies in torte was 1,029,535 assuring _ith honus interest received and deducting losses, taxes and expenses, a sum of £30,000
£312,113,885 and producing an annual premium income of £14,211,946. The has been released ; the fund remaining, in our opinion, is sufficient as a reserve for
immediate annuities payable were 13,867 in number, and amounted to £99S,293 the liabilities still pending under the accounts.
per annum. In addition there were 160,092 deferred and contingent annuities, The sinking fund policies have been valued by a gross premium method with
securing £3,011t031 per annum and producing an annual premium income of an allowance for expenses. The rate of interest assumed was 9 per cent. or the rate
£L752,442. of interest employed in the calculation of the premiums, if less than 9 per cent.

Tim sterling equivalents of ]iabilitiss in Dominion or Foreign currencies have The policies in force provide for the payment of capital sums amounting to
been arrived at by conversion at tile rates of exchange ruling on 3 tat December, 1943. £7,479,22_ at the end oI fixed terms of years, and produce an annual premium

The result of the valuation is as tollows :-- income of £69,98go

Life assurance fund on 31st December, 1943 ...... £132,34_,753 q'he sterling equivalents of reserves in Dominion and Foreign currencies have
Reserve for life assurance policies ...... £108,998,059 been arrived at by conversion, in the case of casualty and sinking fund contracts
Eeserve for annuities ......... 21,gfifi,501 at the rates of exchange ruling on 31st December, 1943, and in the case of fire

Net liability .................. 129,764,820 contracts at the approximate average rates of exchange ruling during the year
1943 :--

Surphls, including £280,885 brought forward from last year £2,584,133 The r_ult of the valuation is as follows :-
INDUSTRIAL BRANCH. Insurance fund on 3let December, 1943 ......... £7,100,799

The English Life Table No. 1O, Males, has been used for the valuation of all Reserves for fire, sickness and accident,
assurances. Every policy has been treated as a liability. The whole of the employers' liability, motor vehicle and
digerenee bet_een the ofiiee premiums and net premiums has been reserved in all miscellaneous insurances ......... £1,£29,fi70
cases and an additional reserve of Ioadin has been made. Reserve for marine insurance ...... _-57,82_

The rate of interest assnmed in tbe valuation was 2_ per cent. The interest Eeserve for sinking fundinsuranco ...... 3,429,037
actually earned, after deduction of income tax, represents a rate of £9 1211. ltd. Additional reserve fund ......... 1_260,000
per cent. on the Industrial assurance ffind. 6,785,537

The number uf policies in force, including 5,204,222 free or pald-up policies,
was 29 764,568, under which the maximum sum assured, together with declared Surplus, including£185,971 brought forward from last year £315,180
bonus, was £fi88,272,g24. The prom urns rece vab e n respect of these po c es
amount to £28,800,227 per annum, or £553,851 per week. The average duration We ate, Gentlenmn,
of the whole life premium paying policies in force exceeds 19 year_.

The result of the valuation is as follows :-- Your obedient Servants,
Industrial assurance fund on 31st December, 1943 ... £233,138,$40

Eet liability .................. 2_,17 fi,I fifi _i I J'F. FULFORD,GABDNER,_ JttntActuar_s."

Surplus,including £340,940 brought torward from last year ... £_,9_,_85 2ad March, 1944.
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ORDINARY BRANCH REVENUE ACCOUNT INDUSTRIAL BRANCH REVENUE ACCOUNT
for the Year ending 3ist December, i943. for the Year ending 3ISt December, i943.

LIFE ASSURANCEBUSINESS. " INDUSTRIAL ASSURANCEBUSINEss.
£ £ £ £

Fund at begln_2ng of year ... 127,68_,769 Claims paid and ontatanding-- Fund at beginning of year ... 221,362,691 Claims paid and outstanding--
Premtsms .. By death 2,791,161 Premiums ......... fi7,767,664 6,453,549Consideration for a_Lauitlea 15,861,761 ... By death ......

By maturity 9,247,063 Interest, dividends By maturity ... 8,019,639granted ...... 145,96fi
Interest, dividends _ 12,038,244 and rents -.£3,889,480 16,473,188

Surrenders ......... 396,668 Le*# Income tax 818,208 Stlrrenders ...... 528,422
and rents ,.. £5,888,547 Bonuses surrendered ...... 19,932 8,064,272 Expenses of management 6,909,700

Les#lncometax 844,184 4,544,363 i Annuities ......... 1,011,509 Transfer fromCommission ......... 857,408 War damage contributions ... 116,877
Special contta- Bonus allocation to Company's' Expenses of management ... 1,203,812 gency fund ... £508,469War damage contributinns 17,636 outdoor staff... 581,395

I Transfers _ Adjustment for tax 218,760 Transfers Co-
l Investment reserve fund ... 250,000 727,229 Investment reserve Emd ... 500,000
I Ordlnawbraneheonttagency Industrial branch Contin-

fund . . 1,600,000 gency fund _. 8,000,(]o0
Profit and 1o_"account 41,000 Profit and loss account 672,500

Fund at end OFyear ...... 12,0.457,753 Fund at end of year ..... fi29,i09)97t

£147,890.959 £147,890,959 £257.893,056 £257,899,056....... i

Du_ngthe yelz 67.5_8policl_ ,_etel_aed fora sum a_mu_dof _27,282,919WithyelLr]y renBwalproffd_ra The ilu_bcr ol non_l_ ig_Uedduring th8 y_, _xC]lltli_ Dolielesao_taken un, w_ 1,$86629 a_mttelng a
Incomeot _1/_¢_4,018."rheamount received1_ _ibglepremlmmswM£_1,2_9. eum o £5 .2 _.410.

GENERAL BRANCH REVENUE ACCOUNTS for the Year ending 3Ist December, I943. i

FIRE INSURANCE BUSINESS. 3IOTOR VEHICLE 1NSUI_ANCE BUSINESS.
£ £

Fund at begtanlng of year-- Claims paid and outstanding ... 464,044 £ £
Reserve for an- Commission ......... 268,137 Fnnd at beglmdng of yen.t-- Claims paid and outstanding.. 147,505

expired risks ... £493,213 Expenses of management . 355,467 Reserve for un- l Commission ...... 61,711
Further reserve ._ 80,146 Contributions to fire brigades 3,917 e_pired risks ... £177,958 i Expenses of management 113,101

573,359 Loss on exchange ...... 42 Reserve for motor ; Overseas taxes... 10,304Premiums ... 1,280,535 Overseas taxes ......... 54,961 vehicles laid up 23,474 "'"
Interest and dividend_'" 34,6fi4 Income tax and N.D.C, 125,424 201,432 , Income tax and N.D.C.... 49,861

Transfer to Profit and loss aic 55,610 Premiums 365,604 i Transfer to Frofit and loss a/e 27,371
Fund at end of year :-- ".....

l_serve for unexpired Interest and dividends 14,011 ] Fnnd at end oi year :-Reserve for unexpired
risks ... £552,214 risks ... £14fi,622

Reserve for motor
Further reserve 82,682 864,896 vehislea/aid up o.5.072

£1:988,518 £1,988.518 _ _ [ 171,394
£.§fil.247 £581.2_7

SICKNESS AND ACCIDENT INSURANCE BUSINESS.
£ £ MISCELLANEOUS INSURANCE BUSINESS.

Fnnd at beginning of year-- Payments under pollcl_ lneidg,
E_serve for un- legal & medical expensea_- £ £

expired accl- Accident ......... 71,080 Euud at begimflng of Fear-- Claims paid and outstanding... I17,718
dent risks ... £90,612 Permanent slcknes_ ...... 7,487 Reserve lor nn- Commission ......... 71,860

Further reserve Commlsstsn ........ 19,959 exired risks ... £134,906 Expenses o2 management ... 197,303
for renewable Expenses oF tnanageme_t ... 79.729 Further reserve 1,285

136,194 Overseas taxes... 21,560

accident risks... 297,714 Expense_ clap roved S_etsttss 860,000 22,572 ......

Income tax an_PN.D.C. 17,17fi Premiums Income tax and N.D.C .... 33,602Reserve for per- . ..... 388,805
manent sickness I Transfer to Profit and loss s/c 11,771 Trustee and executor fees Transfer to Profit and loss _/e 11,348
risks ...... 63,523 i Fund at end of year :-

Estimated ltsby., l Re.rYe fQttltlegltire_l Interest and dividends 8,704 j Fund at end of year :--lloaerve for unexpired
outstanding _ aecident risks... £96,297 I risks ... £155,522
accident claims °-O,3dO Fnrt_er reserve Furtller reserve 1,662

0utstandta per- I
manent _s_cknesa _ for renewable _ 156,884accident risks... 851,141 " I

i per- £.556,275 £556_275payment_ ... 984 473.199 Res_rVemanentfor sick- I
Premiums :-- ness risks 66,432

Accident ... £240,744 Estimated llaby'._
Permanent sickness 11,458 outstanding SINKING FUND INSURANCE BUSINEqS.

252,202 accident (dslms 19,554 £ £
Interest and dividends 16,479 Outstanding per- Fund at beginning of year 3,666,315 Claims paid and outstandin6... 396,694
Transfer from Approved manent sk'k- "'"

Societies for expenses ... 860,000 nea_ payments 1,211 Premiums ......... 67,632 Surrenders ......... 4,930
534,685 Interest and dividends ... 113,185 Expenses of management ... 1,852

- Income tax and N.D.C .... 9,143
£1,601,874 £1 6018_8774 Transfer to Profit and loss sic 5,896

Fund at end of year ...... 3,429,037
EMPLOYERS' LIABILITY INSURANCE BUSINESS

(transacted within the United Kingdom). £3,847,052 £3,847,052
£ £

2uad at beginning of Fear-- Payments under policies lncldg. MARINE INSURANCE BUSINESS.lleserw for un- legal 9: nledieal expenses .., 63,065
expired risks ... £51,256 Conmdssion ......... 9,411 £ I £

Eat hinted aby, Expenses of management ... 29,577 Fund at beginning of year ... 899,971 ] Claims paid and outstanding . 184,966Income tax and N.D.C. 2,880
oatstdg, claims 83,906 135,162 Transfer to Profit and loss aic 1,973 Fremlur_ (less relnsuranccs, _ Enemy debts--written off ... 735

Premiums ......... 108,098 Fund at end of year :-- commission, dbe'ounts, etc.) 316,950 i E:<pens_ of management 22,611
Interest and dividends ... 4,463 Reserve for unexpired Interest and dividends ... 14,954 Overseas taxes ......... 1,522

risks .,. £43,239 I Income tax and N.D.C. ,, 34,218

Estimated ltsby., i Transfer to Profit and loss a/c 9O,00Ooutstdfi, claims 97,578
140,817 i Fund at end of year ...... 457,824

i£247,723 £247,723 £731,275 £731fi75

PROFIT & LOSS ACCOUNT at 3Ist December, I943.
Ordisary and Ordinary and

In+tastrial General lnd_grial General
Branch.. Branch, Branches. Branch.

£ £ £ £
Balance brought i Ordinary branch ......... 17,926 Final dividend, A shares--year 1942 ......... 544,250 25.000

forward from i Industrial branch 526,324 -- Dividend, B shares---year 1942 ............ -- 75,900previous year General branch -- 285,971 Taxation not charged elsewhere--year 1943 ...... -- 37,712
Transfers from Keventle accounts :-- Further provision for t_xatlon--past years ...... -- 40,706

Ordinary braneh ............... 41,0()0 -- Transfer to Investment r_erve fund ...... 25,000
Industrial branch ...... 672,500 -- Interim dividend. A shares--year 1943 ..... 156,250 --
General branch ;-- Balance c_rrtsd to BatsI:WA',Sheet:-

Ordinary branch dividend,Fire ...... £55,610 "l being final 27,051
Slekn_s and accident 11,771 Industrial blanch y 530,196
Employers' liability ... 1,973 General branch--
Motor vehicle ... 27,871 Dividend, A sharea-_year 1943 £25,000
Miscellaneous .., 11,348 Dividend, B shares---Fear 1643 75,000
8tskl_ Fund ......... 5,896 Amount carried For_aed ... 190.186
Marine ............ 30,000 -- 290,186
Interest and dividends not

carried to other accounts ... 63,664
-- 207,633

£1,957,750 £492,604 _ fi493,604
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