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THE PRUDENTIAL ASSURANCE COMPANY LIMITED.

l;
i: NOTICE IS HEREBY GIVEN that the ANNUAL GENERAL MEETING of this
[,

i Company will be held at 142, HOLBORN BARS, LONDON, E.C.1, on THURSDAY,

p. the 22nd May, 1952, at 2 o'clock in the afternoon precisely for receiving the Report

; of the Directors and Statement of Accounts for the year ending 31st December, 1951,

") _. for re-electing Directors, for fixing the remuneration of the Auditors and for the

!i: transaction of any other business proper to be transacted at such Meeting.

i?

! By Order of the Board of Directors,

C. W. A. RAY,

L. BROWN,

Joint Secretaries.

29th April, 1952.

)
A member entitled to attend and vote at the above-mentioned meeting is entitled to

appoint a proxy or proxies to attend and vote instead of him. A proxy need not be a member

of the Company. °

The attention of those shareholders concerned is drawn to the following Extract from

the Articles of Association :--

A holder of less than 250 B Shares shall not in respect of those shares be

entitled to receive notice of or to attend or vote at any meeting of the Company.
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THE PRUDENTIAL ASSURANCE COMPANY LIMITED. There
assur(

ONE HUNDRED AND THIRD ANNUAL REPORT amou

Year ending 3Ist December, I95I.

THE DIRECTORS have the honour to submit their Report and Accounts for 1951. _!_.

A revision of the Company's Articles of Association which had as its main immediate object an improve- this !
merit in the policyholders' share of the profits in the Industrial Branch was adopted by the shareholders on 14th befor
February, 1952. This is a culminating step in the well-established tradition of improving the basis of
apportionment of profits in favour of policyholders which was begun in the year 1907 when participation was
first granted to Industrial Branch policyholders. The latest revision brings the basis in the Industrial Branch
and in the Ordinary Branch into fine, the apportionment of the distributable profits now being determined at 1951
the discretion of the Directors subject in each Branch to the allocation of at least 90 per cent. to policyholders, paid.
In respect of the year 1951 the allocations have been made in the proportions of 90 per cent. for policyholders
and 10 per cent. for shareholders.

_. prey
The JkMe_ of the Company amount to £845,529,0_ as compared with f_08,270,214 at 31st December,

1950. _

The Income from all sources during 1951 was £111,949,953 as compared with £108,5_,883 in 1950. _
)M

over

ORDINARYBRANOH. • writ

The number of life assurance policies issued during the year was 141,640 assuring the sum of £107,579,849 I_ New

and producing an annual premium income of _0,961. These figures include, in respect of overseas business,
42,067 policies assuring the sum of $39,400,314 and producing an annual premium income of £1,368,071. _1,9

The number of life assurance policies in force on 31st December, 1951, was L301,946 assuring with bonus
£752,504,18L and producing an annual premium income of _30,008,721. The immediate annuities payable
were 17,100 in number and amounted to £1,265,723 per annum. In addition there were 845,532 deferred and _5_
contingent annuities securing $?_U,697,095 per annum and producing an annual premium income of _6,099,185.

The revenue premiums for the year were _,448,153 including over _,100,000 in respect of overseas amc
business. The consideration for immediate annuities granted was £168,815. The claims for the year amounted
to _868,_6. There were death clMms for sums assured, including bonuses, of 13,855,102 and matured
endowments for sums assured, including bonuses, of _},013,534.

The surplus for the year is £6,345,291 which, together with _2,4_ brought forward from last year,
amounts to _847,7_. This has been allocated as follows :--

£
To Ordinary Branch contingency fund ............ 750,000

To bonus to participating policyholders ......... 5,039,T11
To Profit and loss account ............... 559,967

To be carried forward .................. 498,079 the
The Directors have declared, for participating policies, bonuses in respect of the year 1951 as follows :-

ASSURANCES. 19,_ )
(1) Reversionary bonuses for policies of classes issued Di"

in the United Kingdom ............ £1 10S. per _.00 sum assured, un
h_

(2) Reversionary bonuses for policies of overseas classes
issued in _.

(a) Australia and New Zealand ...... $1 _. per £100 sum assured.
(b) Canada ............... _1 8$. per _100 sum assured.

(c) South Africa, East Africa, the Rhodesias
and Nyasaland ............ _1 1811. per _100 sum assured, g

(d) Cyprus and Malta ............ £1 10s. per _100 sum assured. _i be
(e) other overseas territories ......... £1 OIL per ffl00 sum assured. ]_

c_
GROUP PENSION BUSINESS.

(1) Compound reversionary bonus on deferred
pensions ............... £1 58. pension per £I00 deferred pension, I_

(2) Special final bonus on pensions (as increased by any
existing bonus) commencing, in 1952 :

(a) Males ............ _ 0S. pension per £100 pension. • F_

(b) Females ............ £11 0U. pension per £100 pension.
t]

INDUSTRIAL BRANCH.

The number of policies issued during the year was 1,437,774 assuring the sum of ff77,857,504 and
producing an annual premium income of f_5,075,184.

The number of policies in force on 31st December, 1951, including 5,914,980 free policies, was 31,220,930
under which the maximum sum assured, together with declared bonus, was _51,118,907. These policies
produce an annual premium income of _0_,9_,454.
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The revenue premiums for the year were _,&,898,632. The claims for the year amounted to _L_2,_9,717.

There were death claims for sums assured, including bonuses, of £11,910,423, and matured endowments for sums
assured, including bonuses, of £10,_9,294.

The surplus for the year is _8,449,527 which, together with _d_45,485 brought forward from last year,
amounts to £10,395,012. This has been allocated as follows :--

£
To Industrial Branch contingency fund ......... 1,500,000

To bonus to participating policyholders ......... 7,091,673
To Profit and loss account ............... 787,963

To be carried forward .................. 1,015,876

The surplus for the year is reduced by the change in method of providing for Outdoor Staff bonus from
this Branch, consequent on the revision of the Articles of Association. This bonus is now met as an expense

1

f before determining the surplus instead of being an allocation from surplus.
The total expenses in this Branch, including the Outdoor Staff bonus, were 29_0 per cent. of the premiums.

l The Directors have declared, for participating policies, a reversionary bonus in respect of the year
; 1951 at the rate of £1 68. per £100 sum assured, provided that not less than one year's premiums have been

, paid.

Since the initiation of the profit sharing scheme, the total cash amount which has been allotted for

provision of bonuses to the Industrial Branch policyholders is £106,7_k_,838.

GENERAL BRANCH.

The total revenue premiums for the year, after deduction of reinsurances, were 19,631,693, including

i over £4,900,000 in respect of overseas business. These figures do not include the premiums of tR,468,221

written by the Company's American subsidiary, The Prudential Insurance Company of Great Britain located in
New York, the accounts of which appear on page fifteen.

The number of slnl_ing fund policies in force on 31st December, 1951, was 148 insuring capital sums of
_" _I_B,6_Y7 and producing an annual premium income of _[,933.

The amount of debentures, debenture stocks and estates for which the Company acts as trustee exceeded

i £75,000,000 at the end of the year.
The surplus for the year is £413,713 which, together with _01,114 brought forward from last year,

il amounts to £614,827. This has been allocated as follows :--

t To Additional reserve fund ............... 100,000.r

! To General Branch contingency fund ............ 200,000
To dividends to holders of A shares and B shares ...... 116,667

i: To becarriedforward .................. 198,160

The valuation of the contracts in all branches has been made by Mr. F. M. Redington, M.A., F.I.A., upon
the bases stated in his valuation report.

In accordance with the intention expressed in their last report the Directors declared on 22nd November,
1951, a special dividend on the A shares of2a. _L per share for payment on 4th January, 1952, out of the Special
Dividend Reserve Fund. They felt that after the revision of the Articles of Association it would be

' unreasonable to continue to defer payment of amounts already accrued to shareholders under Articles which
had then been superseded, and accordingly the balance of the Special Dividend Reserve Fund was distributed

i by the payment on 7th March, 1952, of a special dividend on the A shares of 98. 11"37d. per share. The Special
_. Dividend Reserve Fund has therefore beenclosed.

The Directors have declared in respect of the year 1951 a dividend on the A shares of 208. per share, of
I which 128. 6(1. is payable on 23rd May, 1952, to the shareholders on the register on that date and 7s. 6d. is

payable on 13th November, 1952, to the shareholders then on the register. Of the total dividend on the A shares,
5_d. is derived from the profits of the General Branch, and 198. 6_d. from the profits of the Life branches. The
balance, namely £127,097, of the shareholders' allocations from the Life branches has been placed to the new
Dividend Reserve Fund established under the revised Articles of Association. In view of the permanent

: character of this fund a separate account has been opened and separate investments will be held.

i The Directors have also declared a dividend on the B shares out of the General Branch profits of 18. 9(1.
? per share payable on 23rd May, 1952, to the shareholders then on the register.

i The dividends on both the A and B shares are payable free of income tax.

The Directors retiring by rotation are the Rt. Hen. Sir Percy James Grigg, K.C.B., K.C.S.I., Mr. Hubert
Samuel Lane, M.C. and Sir William Patrick Spens, K.B.E., Q.C., M.P., who offer themselves for re-election.

Messrs. Deloitte, Plender, Griffiths and Company, the present Auditors of the Company, have signified
theirwillingness to continuein of_ce.

GEORGE L. BARSTOW,

Chairman.

HOLBORN BARS,

, 8th April, 1952.
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ORDINARY BRANCH REVENUE ACCOUNT

for the year ending 31st December, x95i.

LIFE ASSURANCE BUSINESS.

1950 1950
£ £ £ £

Amount of life assurance Claim8 under Policies peid and out_md.
fund at the beginning of inhg----

209,060,516 the year £224,882,377 3,545,576 By den... th ............... 3,855,1
291,083 Add adjustment in exchange 473,995 8,803,079 By maturity ............ 9,013,53_

209,351,599 _-- 225,356,372 12,348,655
32,555,705 Premiums ......... 35,448,153 2,401,426 Surrenders ................ 2,667,450

Consideration for annuities 77,546 Bonuses eurrendered for ¢aah ...... 94,673
173,621 granted ...... 168,813 1,223,116 Annuities ............... 1,258,94_

Interest, divi'(iends and net 1,721,128 Commission ............ 1,995,898

_1 rents (le_ amount written 9,940,144Expemmofmsaaagem'ent ......... 3,397,86,

off terminable emcurities) ... £9,694,381 280,000 Profits tax ............... 560,00_
Deduct Income tax (less 310,000 Transfer to Investment reemrve account 330,00_

estimated rebate in respect 3,000,000 Tmrmfer to BrLnch contingency fund ... 750,00_

] 928,1731 of 1951) ......... 901,502 481,571 Transfer to Profit and 1o_ so0ount ... 559,967!
Amount of life a_muranoe fund at the end

7,585,038 8,792,879 224,882,377 of the year ......... 245,282,788

_L9,665,963 £269,766,217 £249,665,963 £269,766,217

" )

The number of polivies iemaed during the year wM 141,640, assuring a mare of £107,579,849 and producing an annual premium inoome d
£4,270,961. The amount received in single premiums wM £121,887.

The assurance funds include aurpluJce undivided between Policyholder8 and shaxeholders, amounting to £502,465 at the beg_n-;ng of the ye_
and £498,078 at the end of the year.

4

INDUSTRIAL BRANCH REVENUE ACCOUNT

)
for the year ending 3xst December, I95I.

£

INDUSTRIAL ASSURANCE BUSINESS. "ffi

1950 1950
£ £ £ £

Amount of Industrial aesur- Cl_ns under policice l_id and out,_tamd-
anon fund at the beginning ing_

323,335,482 of the year ...... 334,107,443 10,661,151 By death ...............
40,148,060 Premiums ... 41,898,632 9,657,547 By maturity ............ 10,329,294

Interest, divi'dends "and net

rents (less amount written 20,318,698 22,239,717

off terminable securities)... £14,325,992 4,313,852 Surrenders ............... 4,244,671
Dedud Income tax (le_ esti- 10,782,866 Expenses of management ...... 12,403,183

mated, rebate in resl_ct of 520,000 l_rofit_ tax ............... 710,000
1951) ......... 538,162 450,000 Transfer to Investment reserve acoount... 470,000

12,349,189 13,787,830 4,400,000 Transfer to Branch contingency fund ... 1,500,000
939,865 Transfer to Profit and loss account 787,963

Amount of Induatried aesurance fund at the
334,107,443 end of the year ............ 347,438,371

£375,832,724 £389,793,905 £375,832,724 £389,793,905
mmmmi_s ..... *_.-immamMw. "_

The number of policies issued during the year was 1,437,774, samm_g a sum of £77,857,504 and producing an annual premium income of
£5,075,184.

The assurance funds include surpluses undivided between policyholders and shareholders amounting to £945,485 at the beglnning of the year
and £1,015,376 at the end of the year.
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GENERAL BRANCH REVENUE ACCOUNTS

for the year ending 3Ist December, [95 I.

t FIRE INSURANCEBUSINESS.
1950 1950
£ £ £ £

.amount of fire insurance fund at the 1,735,357 Ciain_ under policies paid and out_mding 1,783,151
£ beginning of the ycar-t-- 822,_40 Commimsion ......... 886,5_7

1,662,660 Provision for unexpired risks ...... 1,732,839 660,787 Exp_ of man_'ent _ 787,211

5_,102 3,742,217 Premiums ............... 4,055,69| Contributions to fire brigades '_ld f_Exchange appreciation on currency assets 19,756 prevention ............... 26,913
13,534 1,149 held against currency liabilities ... -- Exehan_ depreciation on currency assets

-- held against currency liabilities ...... 9,973
88,636 _28,847 Transfer to Profit and loss account 391,958
57,450 Amount of fire h_urance fund at the end
}4,673 of the year---
58,943 Provision for unexpired risks, which
)5,898 amounts to 46"9 per cent. (40"3 per
)7,862 cent. for 1960) of the premium income
I0,000 1,732,839 for the current year ......... 1,903,757
_0,000

$0,000 £5,406,026 £5,788,530 £5,_06,026 £5,788,530
_9,967 _ .... i _ _-,

_2,788 I:'

.e of SICKNESSAND ACCIDENTINSURANCEBUSINESS.

year F 1950 1950
£ £ £ £

Amount of sickne_ and acoi- Payments under po]icies, including medical
dent insurance fund at the and legal expenses in connection thero-
beginning of the year-- 206,202 with ............... "258,615

Provision for unexpired acci. 7d,931 ComrniMion ............... 94,148
218,612 dent and disability risks... £244,529 148,207 Exlmns_ of management ......... 186_92

Further provision for renew. 10_,9_ Transfer to Profit and lo_ account ...... 100,103
ahleacoidentanddisability Amount of sickness and acoi.

426,937 risks 464,228 dent insurance fund at the
Prov_unio_ _;i_ne_ end of the ycar---

17,693 sickness risks ... 17,978 Provision for unexpired aeci-
Total estimated liab'ility in dent and disability risks,

respect of outstanding which amounts to 40 per
accident and disability cent. of the premium in-

92,006 claims ......... 109,824 244,529 come for the current year £281,538
Further provision for renew-

755,448 836,559 able accident and disability
2,332 Add adjustment in exchange 5,478 d64,228 risks ......... 495,000

Provision for permanent
757,780 842,037 17,978 sickness risks 18,674

Premiums-- Total estimated li_b'ility "m
_zz,J_lj Accident and disability ... £703,844 respect of outstanding

3,165] Permanent sickness ... 3,592 accident and disability
614,486 707,436 109,82& claims ......... 115,752

Interest on permanent sickness 836,5_9 910,964
599 provision ......... 649

£1,372,865 £1,550,122 £1,379,865 £1,550,122

t23
_4

q7 : MOTORVEHICLEINSURANCEBUSINESS.|71
83

O0 _ 1950 1950
O0 : £ £ £ £

00 '_ Amount of motor vehicle in. 1,006,874 Claims under policies paid and outstanding 1,353,243
83 suranco fund at the be. 247,232 Commi_ion ...... ......... 314,857

ginnin_ of the year-- 411,5,$7 Expenses of m_n_gement ......... 490,353
71 642,588 Provision for unexpired risks £764,591 125,500 Transfer to Profit and loss account ...... --

Provision for motor vehicles Amount of motor vehicle in-
_5 26,287 laid up ......... 29,313 suranco fund at the end of
w. --'-------- the year--

668,875 793,904 Provision for unexpired
4,714 Add adjustment in exchange 7,344 risks, which amounts to

40 per cent. of the pre-
of 673,599 801,248 _ mium income for the

1,911,478 Premiums ............... 2,245,946 764,591 I currant year ...... £898,378
ar -- Transfer from Profit and loss account ... 34,637 | Provision for motor vehicles

29,313 t laid up ......... 25,000

793,904 923,378

£2,58&,067 "£3,081,831 £2,585,067 £3,081,831
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GENERAL BRANCH REVENUE ACCOUNTS---continued.

MISCELLANEOUS INSURANCE BUSINESS. i

1950 1950
£ £ £ £

Amount of miscellaneous in- 559,282 Claims under policiee psid and outstanding 904,7_
surance fund at the begin- 305,343 Cornmlmfion .........
ning of the year--- 351,658 Expeusee of ma_,ement ...

531,670 Provision for unexpired risks £680,405 280,280 Transfer to Profit and loss a_unt"" ... 214
4,497 Add adjustment in exchange 6,921 Amount of miscellaneous insurance fund at

the end of the year--
536,167 687,326 Provision for unexpired risks, which

1,617,829 Premiums ............... 2,136,734 amounts to 41.6 per cent. (42.1
22,972 Trustee and executor fees ......... 26,502 cent. for 1950) of the premium income

680,405 for the current year ......... 888,82_

£2,176,968 £2,850,562 £2,176,968 £2,850,56!

SINTCTNGFIYND INSURANCE BUSINESS. _

1950 1950
£ £ £ £

Amountof!ink|ngfundinsursncefundatthe 251,189 Claims under polleies paid and outstanding 189,081
2,226,037 begln,l,g of the year ......... 2,093,952 1,693 Surrenders ............... 427

58,298 Premiums ...... 55,052 -- CommiMion ................

70,259 Interest and di'_dends'" ... _ ... 70,550 1,166 Expenses of management ... 1,101
6,594 Tran_er to Profit and loss account"" ... 8,480

Amount ofslnlrlng fund _ce fund at the
2,093,952 end of the year ............ 2,020,465

£2,354,59_ £2_219,554 £2,354,59_ £2_919_54

)

Bt

MARINE, AVIATION AND TRANSIT INSURANCE BUSINESS.

Current pr__ . Proviou
_ast

Tota/ Total. Tota/ _urrent eced. _evio_u Total.

1950 Year. ingYear. Yeara 1950 Year. Yeeu Yea_ - !ii:m

£ Amount of marine, £ £ ] £ £ £ C_aima paid (less _1- £ £ £ £ 1

svistion and tran- I vages, refundsandro- I

sit insurance fund insunmoereeoverim) _p:
at the beginning of --rid_ other th_n 1,4

662,176 the year ...... -- 224,988 499,742 124,730 237,790 aviation hull risks... 84,698 ',422 57,014 219,134

Premiums (less broker- _ Enemydebtswrittenoff -- -- II II
discount, com- Expenses of manage-

mlmdon,returns and 14,9£3 ment ...... 15,339 511 -- 15,850
reinsurances)--risks 8,737 Agency expenses ... 10,179 619 60 10,858
other than aviation Agents' and other

381,7,_I hull rkks ...... 407,281 25,469 --1,916 430,834 15,710 profltcommiMions... -- _289 18,320 20,609 f"

989 Profit on exchange ... __ __ _ -- Loss on exchange ... 1,771 --7 13 1,777
Transfer to Profit and

43,000 Io_ account ... -- _ 70,000 70,000
Amount of marine,

aviation and transit
insurance fund at

724,730 the end of the year 295,294 169,623 352,408 817,325

£1,044,896 £1,155,564 £1,044,896 £1,155,564 £1,64
........... m .....

P00002933
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PROFIT AND LOSS ACCOUNT

for the year ending 3ist December, I95 t.

ORDINARY AND INDUSTRIAL BRANCHES.

£ 1950
904,738 1950
385,727 £ £ £ £
455,741 Tramfferefrom Revenue aseount_--- 1,_21,436 Tran_er to Appropriation account ...... 1,347,930
215,528 t51,571 Ordinary branch ............ 559,967

939,865 Indu_dal branch ............ 787,963
_.__...--.-

IJ,421,tJ6 £1,347,930 £1,421,436 £1,347,930

_88,828

_0,562

GENERALBRANCH.
1950 1950

£ £ £ £
Tramfl'erefrom Revenue acoount_-- Taxation--

t28,8t7 Fire ............ £391,958 9_,578 Overseu taxes ............... 125,000
105,966 Siekneu and accident ... 100,103 170,000 Profits tax ............ 190,000
280,280 Mi_ellaneous ......... 215_28 "'"

&59t Sinking fund ......... 8,480 470,900 Income tax ............... 394,000
43,000 Marine ............ 70,000 15,900 Tran_er to Investment reserve account ... 15,000

864,687 786,069 56_,222 Trausfer to Appropriation account ...... 413,713
Le_ Transfer to Motor vehicle

+125,500 Revenue account ...... 34,637

£ _ 990,187 751,432
9,081 Interest and dividends not

427 323,613 carried to other acoounta ... 386,281

1,101 !i £/_ £1,137,713 £1,313,800 £1,137,713
9,480 I _..--.i, _ . -- ----

),465 )

!,

l: APPROPRIATION ACCOUNT

-- _ for the year ending 3zst December, I95 I.

lndus_al Branch and General Ind_Iricd Bmn¢i_ and Oem_d
Brandies 1950. Indust_'is Branch. Bm_hes 1950. Industrial Branch.

_' 1950. Branches 1950. ; Branches.

i £ £ £ £ £ £ £ £__ Balance brought forward Provision for special divi.
i from previous yearl dends (free of incomed. I 203,559 General branch 201,114 tax) to holders of A-- ; ...

! Transfer from Special di_ shares 1 28. 6d. per
-- I dend reserve fund-- sharepaid 4th January,

108,884 ] -- Ordinary branch ... 322,963 _ : 1952 and 9s.11.37d. per
; 109,806 -- Industrial branch ... 455,005 _ I share paid 7th March, ,

i Transfers from Profit and 218,750 i -- 1952 ......
1,421,436 I 564,222 loss account 1,347,930 413,713 Transfer to Additional re- I 777,968 --

_4 ._: I ...... __ i 400,000 serve fund ...... L __ 100,000
t l _ i Transfer to Branch oontin- I

gency fund ...... -- 200,000
i -- 50,000 Transfer to Special dividend

_0 reserve fund--
18 131,486 i -- Ordinary branch ....... -- --

'. 256,617 i -- Industrial branch ... -- --
'9 i I Transfer to Dividend re-

- -- serve fund (A shares) 127,097 --
7 , ! Provision for dividends (freei

of income tax)in respect
0 i i of 1951 to holders of__

I 1,033,333 i 29,167 A shares ...... 1,220,833 29,167
[ -- 87,500 B shares ...... _ 87,500

Balance earr/ed to Balance
i sheet--

-- 201,114 General branch ...... [ -- 198,160

t £1,640,186i 767,781 £2,125,898 614,827 _1,640,186 I 767,781 £2,125,898 6141827
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COMMON CONTINGENCY FUND ACCOUNT

for the year ending 3 Ist December, i951.

1950 1950
£ £ £ £

Amount of Common contingency fund at the Taxation--
3,386,220 beginning of the year ......... 3,441,286

10,165 Profit* tax ............... 10,815
106,397 Interest and dividends ......... 110,189 3,

41,166 Income tax ............... 44,723

Amount of Common contingency fund at the
3,441,286 end of the year ............ 3,495,937

£.3,492,617 £3,551,475 £3,492,617 £3,551,475

I

!

SPECIAL CONTINGENCY FUND ACCOUNT

for the year ending 3ist December, i95 I. 5,9

1950 1950
£ £ £ £

Amount of Special contingency fund at the 469,797 Tralmfer to Prudential Staff Pension Scheme --
6,149,162 beginning of the year ......... 5,989,768 Taxation--

194,989 Interest and dividends ......... 185,118 20,314 Profit* tax ............... 16,274
82,272 Income tax ...... 54,458

Tax recoverable in respect of transfer to .........
218,000 Prudential Staff Pension Scheme ...... -- -- Amount written off investments ...... 450,000

Amount of Special contingency fund at the
5,989,768 end of the year ............ 5,654,154

£6,562,151 £6,174,886 £6,562,151 £6,174,886

/

£6,0.i

DIVIDEND RESERVE FUND ACCOUNT

(A Shares)

for the year ending 3:st December, 1951.

15

1950 1950 t
£ £ £ £
-- Transfer from Appropriation account ... 127,097 Amount of Dividend r_erve fund at the end

-- of the year ............ 127,097

£ -- £127,097 £ -- £127,097 £

P00002935

#
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COMMON CONTINGENCY FUND

BALANCE SHEET

3 zst December, I95 I.

£ LIABILITIES. ' ASSETS,

1950
1950 £ £ £10,81_ £

44,723 $,441,256 Common contingency fund t ........ 3,495,937 Investments--
Current liabilities and provisions--- 2,792,399 British Government securities ...... 2,853,785

,495,937 10.165 Profits tax ............ 10,980 250,847 Britith Government guaranteed securities 231,440
Municipal and county securities, United

171,667 Kingdom ............ 171,667

551,475 40,000 Public Board securities ......... 40,000
Other Commonwealth Government

56,000 securities ............... 48,000

Debentures and debenture stocks home
102,943 and foreign ............ 102,948

Current aMets--

9,595 Estimated tax recoverable ......... 10,571
Balance at Bankers_

28,085 On current account in the United Kingdom 48,506

_.._.---------

£J,451,451 £3,506,917 £3,d51,451 £3,506,917

SPECIAL CONTINGENCY FUND

BALANCE SHEET

3 Ist December, I95I.

LIABILITIES. ASSETS.

1950 1950
£ £ £ £

5,989,768 Special contingency fund ......... 5,654,154 Investmoute--

Current liabilities and provisions-- _,009,411 British Government Jocurities ...... 3,725,612

20,314 Profits tax ............ 16,588 582,685 British Government guaranteed securities 628,589

Debenture in a subsidiary guaranteed
£ under Trade Facilities Acts, not dealt
-- 400,000 withingroupaccounta......... 4OO,OOO

Municipal and county securities, United
1,274 336,g00 Kingdom ............... 311,085
_,458 Other Commonwealth Government
,,000 374,080 securities ............... 219,452

9,000 Other Commonwealth provincial securities

,154 Debentures and debenture stocks home72,000 and foreign ............ 70,000

-- Current assets--

- Sundry brokers for investments sold ... 162,945

216o732 Estimated tax recoverable ...... 151,699

Balance &t Bankers---

9,974 Oncurrent account in the United Kingdom 1,360

£6,010,082 £5,670,742 £6,010,082 £5,670,742
.... r_ ..... 1

DIVIDEND RESERVE FUND

(A Shares)

BALANCE SHEET

3Ist December, 1951.

LIABILITIES. ASSETS.
1950 1950
£ £ £ £
-- Dividend reserve fund ......... 127,027 Current Ascots---

Balance st Bankers--

7. t '_ -- OncurrentaecountintheUnitedKingdom 127,097
_;iI _ £127,097 £ -- £127,097
_' _ ,_mm,mmmm

P00002936

0973-011
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The Prudential Assurance Company Limited. BALANCE

Ordinary lmtn.strial General m
Branch Branch Branch Total LIABILITIES. Ordinary Industrial General Total m1950. 1950. 1950. 1950. Branch• Branch. Branch.

£ £ £ £ £ $ _ £
Authorised and _ 0spiral--

- 1,250,000 -- 1,250,000 1,250.000 A ihur_ of £1 each, fully paid .... L2_.000 1,_-- -- 200,000 200.000 1,000,000 B shams of £1 each, 4_ paid ...... -- -- _000

Branch 00_ rand. (see statement at foot of
5,000,000 8,gO0,O00 400,000 13,800,000 Balance sheet) 5,7M,0_) 9,900,000 _000 1_0_

-- -- 201,114 201,114 _ _b_danee carried forward ... -- -- 198,160

224,882,377 -- -- 224,882,377 Lids ammalm_ fund, Ordinary bram_ ...... 245,282,788 -- _ _

-- 334,107,443 -- 334,107,443 __ fund -- 347,438,371 _ 347,438_

Geaeral lmmch imutaace Pmda--
-- -- 1,732,839 "_ Fire ..... 1.903.757 "_

-- -- 836,559 j 8icka_a and accident -- -- 910,964

-- 793,90_ Motor vehicle -- -- 923,_1g
-- -- 680,405 9,162,389 _eoua -- -- 888,828 9,_
-- -- 2,093,959 Sinking fund -- -- 2,020,465
-- -- 724,730 Maxino -- -- 817,325

-- -- 2,300,500 Additional rveervo ............... -- -- 2,400,000 _,1,1
Oun_t llat_ll_ m.l _

Claim_ admitted or intimated, but not paid, leas
amounts recoverable under reinatmmcea--

2,146,146 705,632 1,03-_,877 2,851,778 I/fie 2,092,816 709.142 --

} =°}i-- -- Motor vehicle ..... 1,144,070929,141 2,533,291 8,058,1-- -- 528,273 Miaeallaneoue ............ -- -- 884..315

-_.976 -- 44,000 8ink_ fund -- -- _,14011,976 Annuities due and unpaid 13,815
417,210 1,25"-'6,415 16_,,163 1,838,788 Outstanding commission and ex_naee iii iii 462,445 1,4_,000 _1e_86
189,487 -- 6,038 195,625 Premium received in advance ......... 191_,640 -- 0,917 _ /_

Amounts due on reinauranco account,--
- -- 398,213 "_ Fire ........ _145

-- -- 3,349 t Sicknrea and accident ......... -- --
-- -- 126,527 529,634 Miscellaneous ............ -- -- 151,748 _ 1_
-- -- 1,5#5 Marine .................. -- -- L146 L
-- 100 47,245 47,385 Amount4 duo to eubsidlariea ......... -- 100 fi6,3_ _a 1_

]

210,813 85,750 38,273 334,836 Other creditors ............... 23L785 120,6_0 _,_6 41_z_ 77
1,702J118 1,385,775 127,739 3,175,932 Sundry brokers for investments purchased •.. 641,744 1.180,779 _040 1,_ £

96,630 68,711 165,341 Overeean taxea ............... 98,358 60,629
284,958 5_1,528 161,327 967,813 Profite tax .................. 661.,167 _,376 189,834 1,ff.+,.%o. P,93

Umtod Kingdom income tax including r_erve 7_
379,946 379,946 for future liability on profits earned to date

1,341 25,094 26,435 War damage contributi ......... _ _ _7,_2_ _7_
350,085 683,248 11-_,667 1,150,000 Dividends declared in respect of 1951 "" •.. 507,].67 71_,666 116,_7 L_'7,_I
322,963 455,005 -- 777,968 Special dividend reserve fund ... ...... -- -- -- --

Dividends declared from Special dividend
108,884 109,866 -- 218,750 reserve fund ............... -q_,9_ 4_,006 -- 777,_

7_

855:
886,

1,117,

1,76_.,

I._O0,t )

#5,8
1,515,1

£233,725,288 348,945,850 14,137,537 598,808,681 _8_7,9_ 3_[,Oe_,_ _ _E

3,451,451 Oommon ¢onting_mcy fund . 2,50_.

[8,o_o,o82_ oma_mestm_ _-___.
-- Dividendre_ _m_l(A _mtm) ...... _ 157,¢'

£608,270J1_ (per_puratsBalancesheets) _,$

The notee on page 14 form am integral part
I certify that in my belief the liabilitkm in respect of long term buaineee do not exeeed the amounte of the reepectivo funda and all other liahilitiee in r_l z_l

long term btmin_e as shown in the Balance sheet•
F• M. REDINGTON, d_.

• " . . . ., • . ..'. . - • ' .., . " ' ." ... '. -- . •

i ap/_, 19/

.... REPORT OF THE AUDITORS TO THE MEMBEBS,._ _E PRUD

We have obtain.ed all the mform_tmn and explanations which to the beat of our knowledge and belief were necemmry for the purposes of our audit aParti__ /_ ._oparNoconfiat+nothavogbeenre+....pe0tofce inmo+gIn--inwtme+and--hlodgedin mto--fo.... oooopiedhytheenemy
opinion, proper books of account have been kept by the company, so far as appears from our examination-of those books and prover returns adequate for the puLr_ _*r_oumvn

of our audit have been received from the branch_ not visited by us. We have examined the above balance sheet and annexed /ovenue and profit and lois _ _1_ Wati_
which are in agreement with the hooks of account and returns. In our opinion and to the best of our information and according to the explanations given _t_l I I ha,
acoount_ give the information required by the Companies Act, 1949, in the manner so required which in relation to Assurance Companies m modified by par, o_
the Eighth Schedule to that Act in regard to reasrves and provisions and aggregate market value of quoted investments to which reference is made in the stete_ _..°l_louI_
at the foot of the balance sheet. On tiffs basis in our opinion the balance sheet gives a true and fair view of the state of'the Company's affairs as at 31st I)e_ _ and
1951, and the profit and loss account as supplemented by the annexed revenue accounts gives a true and fair view of the profit, ascertained in the manner _ _tlal Am
indicated, for the year ended on that date.

! P00002937
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" 13kNCE sHEET. 3xst December, z95t.t

-- _ " "rial
_,i_ lnam_ Oene,ral

To_L B_._ B_950'_." Brunch Total ASSETS. Ordinary Industrial General Total.1950. 1950. BrLncl_ Bmnch. Branch.

£ £ -- £ £ £ £ $ £ £

1_ _,�M 05 1,003,995 7.335,052 On property within the United Kingdom ... _J_966 _000,1_ -- 9__,702',a4 208,797 --4oo 2,911,542_on_ l_opertyoutoftheVnitodZ_dom ... 5._ _ 4OO 6,_e__,_am
1.211 58 6,94_,010 -- 8,154.597 On l_trcohiM Jmd other public ratse ...... 1,14W,{_e _ -- ?_

I_ --17',3_ -_ ,̂_ 17,361 On Lifeintermt_... 17,800 --

d07,0_ ew,vu'v On Comlm_y'e l)Olio/ee within their surrender
L163 9J -- 4,I03,921 vainee... _ _08_'74

• I0"44 999,688 1,510,137 Without II_ino mourity ......... _ 1,_,_ --
"_',1._ 00_,u7 _8_84 _o._:___. _s_4m eotw4 -

Depoeits with the High Court,--
is,o_ -- 20,300 _s,_oo _% War Sto_k 16,000 -- 20,_0

22,0@@ 22,0@0 3% _vin_ Bond_ 196_/75 ...... -- -- 221000
Dep_fit with the Supreme Court of Judicature

inthe Republicof Itehmd_

187_ -- 2,_,9_ lS,700 _t%warstock ............ lS,VO0 lS,700f#107"r I_ 0_ 7_0 197,844,04_ B_,_ 0_mm_at mc_itt_ ......... ee,_S,4M 12_e4e 2,_,944 lS_,977,0,A
_9t'91 #7,943,028 930,495 77,768,50_ Brit_hOovernmcmt guaranteedJecuriti_ ... _07_92_ _ 1_.07_q0 _,0@1,0_1

Securities .]gusrnntsad under Trade Facilities
1,231 1_ 8,228,886 150,50@ 4,620,486 _nd other Act8 ............ 1_ _7_50 97,500 4,810,750

Municipal mad county _eurities, United King-
161 I' 4,277,859 676,608 7,115,621 dora .................. _ 4_9_0 ff_,_ _,_
'_97'31 1,_31,542 153,37_ 2,082,241 Public Board _ecuritles ............ 722,8_ L090,29_ 178.873 1.9fl0,_

13,1_0_ 8,845,40_ 808,181 17,819,568 Other Commonwealth Government _uriti_ ... 1.,_.1_4,_4 _479,_. _7,_ _[_4_)
1,533 5 -- 165,814 1,699,332 Other Commonwmdth provincial eecurities ... 1,728,448 _0_ 1,_,2_7
• _79'_i 305,37t 187,273 3,371,891 Other Commonwealth munioipsl securities ... _7_ _4 868,646

2,980,_63 ......Foreign Government _eeurities ... _ 0_@,_ 4_4,_

N _,319 Foreign provineisl s_uritiee ......... 2 _0 9_06
_..., _,51, 21"5. 181._o, Fo.._m_oi_._un_es ......... _

_,867 _ _9,_87,758 2,649,901 73,055,209 _ _home and foreign ...... 37,880.867
_._75'4 25,767,260 1,36_,388 40,70@,087 I_'efenmoe _nd guaranteed _tooim _nd _ ... _.,07_,1_8 49,617,6&9
_92_6 36,992,178 377,933 02,762,80@ Ord_ _ _nd _ ......... g_,4_ 87,@_ _ _,_

Sub_d!_des not dvnit with in group aeeounts----
_00 0 250,000 450,000 Debenture8tooha 9_0,000 I_0,000 -- _0,000
50'7 25,00@ 75,70@ _vfenmov alutru 501700 _000 7_

18 4 -- 18,405 Pent elm4"g_ ... 1_ -- _ lf_
772'1 9,005,383 9,777,525 Freehold ground rents end feu dutie_ ...... _ 8,91_956 -- 9_,3_
25"$ 34,0@1 59,896 Le_mhold ground rent_ 2_ 83,_ -- _@_1

Houae property--
9,_J67 10,986,4-64 20,928,250 In the United Kingdom--Freehold ... 11_64_ 11,799,803 _ _,_

,72_"_ 7,_517 7,0_3,683 14,399,460 --Le_ehold ... 8,48_2_ 8,_9_11 -- 17,4L1.7,b_7
_37_ 670 -- s700@ Out of the United Kingdom ...... _9,244 -- --

_ _7 Reve_iona ... 1A_7 _ -- 1,1_7

__ Subeidiary dmdt with in _o¢ounts 8anexed--
3_2,497 3_2,_97 O_ltn_y _ (_t cost) ......... -- _ _2_7 848,497

O_¢e premium (st _ leas _munnta written oR)--
7"17,9_ _ 3,555,19_ 3,555,19_ In the United Kingdom.--]_eehold ... -- _48_,T_6 -- _,_

_ 95,26_ 95,2#4 --I, essohold 9_,947 -- 9_47
738,1 -- 788,109 Out of the United Kingdom "'" _...... -- -- 7r_,_8

_2t,_ _@,000 502,212 806,749 Depoeits at interest at home _nd abroad ... '_7,8_ 40,{_0 _ 449,_0

_5,_ _ _4_,2_4 _44,2_4 Agents' bnisaee_ ...... -- 490,001_ 490,601
886,7 _62,6_0 56_,,128 485,_3 Commi_dun pnid in advsnee ...... _,Sf_ -- 607_@1,911,536 Out4fl4mding premiums ......... 1,00@,079 081,748 1,178,896 _ffJ._Tl_
354,l 278,3_0 4,313 638,815 Out_nding int_'eet, dividends, rents and fe_s 890,840 _78_ 1_ @78,0_2

1,117,2 1,447,_86 64,271 2,628,964 Interest, dividends, rents _mdfees accrued ... _ Z,49_ 70,134 _,7'7_542
843,561 843,561 Amounts due on reimmmnce _count ...... -- -- 8(}4,236

-- 5 -- 657 27,911 29,105 Amounts due from mab_ddiaries ......... _01§ : 4_016
480,_ 2,699 _87,541 Sundry broken for inveetments sold ... 3_?_ 1,_,_... -- L49_347

1,764,0 4,362,0@0 6,126,000 E_tim_ted income t&x moowrable ...... _000 5,1_,000 _ 7,491,000
03,_ _65,682 65,332 579,449 Otherdebt_m ... 75,_ 280_74 _ 4.1.7,177

BM_no_ ut B_n_em und Gssh in i_md--
Ou _epo_t--

) 1,800,0 8,250.0@@ 10@,@@@ 4,950,0@0 In the United Kingdom ......... 1,_@,000 _,_0,000 300,000 5,500,_0
#_8,$ -- 12,730 481,698 Out of the United Kingdom ...... _ -- _ _,f_

In ha_ad_nd on current account---
45,8 590,#116 15_,2_3 790,473 In the United Kingdom ......... 8_44_ _ _.91_

I,_15,1 8,105 _84J87 1,907,489 Out of the United Kingdom ...... 1_ 6,806 84_,_ 1,646,890

_t_,725,288 _8,9&$,8_6 14,187,537 598,808,681 _ 86_I,0_,_ _

_6,_I_ _ ' 3,_1,_10ommon _ _A ......... "" 8,_0_917

,70,7e I. 6,010,08_ _ _ _ ......... _,_70,712

27,_ -- Divide1 _ _ (A sbm._) ...... 127.097

_,_ £008,270,21_ (per _l_'_te ___ce ._) ,

_e

mpe_t

t. W.F. GARDNER, Ochers! Maw_Ter.

n (2)
GEORGE L. BARSTOW, O_alrmam.

F. M. REDINGTON, Act_ry.

_ny b_I C.W.A. RAY, "t...... E.J.W. BORRAJO, "t_. .

_L,___ 1952. L. BROWN, fJo_ _ecre_a_. F.W. MORGAN, j-/_rec_or&

ur_,._ut_m of calcuhtting and apportioning the expenses of m_nsgvment _ud the accounts thereof, and in our opinion the accounts show a fair and equitable
reassignment of the expenses between the Induatnsl and other Branoh_ of the Company's bu_ine_.
_hee_
IlI e We have sJso examined the group a_oount_ comprising the _ccounts of the Company, _ audited by us, and the annexed aceount_ of its subsidiary, The

teme _tisl Insurence Coml_ny of Great _rit4dn flocatsd in New York), not audited by us but which are b_ed upon audited accounts received from New York. In
'0pinionthe group accounts have been properly prepaxed in acoordgnce with the provi_ion_ of the Comp_J_ Act, 1948, so ee to give on the b_is mentioned above

the_ m_tndf_viuw_ftbest6te_fa_._and_ft_m_r_t_ftheC_mI_myandit_s_beid_tryde_ltwithbysu_hgrou_accounts_far_co_vrn_mumbers_fThe
_thtl A_unm_ Company Limited.

DELOITTE, PLENDER, ORtl_'l_'t'Jt'H8& CO., [)

_,n,r_d_.... _,_, _00002938|J_, 1982. 5,/.,on_ Wall BuildinT_ , London, E.G.2.
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NOTES TO THE I_Ar, A_CE SHEET. _-

1950. 1951.
£ £

835,000 Instalments on investments held due after 31st December ......... 2,255,000

7,095,000 Capital commitments for settlement after 31st December ......... 10,710,000

2,885,000 Uncaned capital on investments held .................. 2,835,000

1,735,000 Reserve liability on shares, ete ..................... 1,715,000

A contingent liability exists under a guarantee given by the Company in respect of certain benefits
for the Staff and their relatives and dependents provided by means of a company formed for this purpose. IS

Part of the assets (investments and cash) of the General branch has been deposited under local laws

in places out of the United Kingdom on account of fire, casualty and marine insurance business, and specific 1,87t
deposits of life assurance assets of the Ordinary branch, as set out below, have been made with various I,o_:
Overseas Governments under local laws as security to holders of policies issued. Investments (at
or under market value, if quoted), mortgages, property and cash amount to---

1950. 1951. -
£ £ £e.41_

39,500 Australia .............................. 36,000

Burma .............................. 15,000

9,487,000 Canada .............................. 10,084,500

509,500 Egypt .............................. 494,500

14,000 Indi,t .............................. 14,000 )
10,000 Israel .............................. 10,000

i
49,000 New Zealand ........................... 48,000

10,500 Pakistan .............................. 10,500
500 Poland .............................. 500

10,000 South Africa ........................... 10,000
5,500 Southern Rhodesia ........................ 5,500

A Shares--This capital is liable in respect of contracts in all branches of the Company's business,
but is included in the Industrial branch accounts pursuant to sec. 3 of The Prudential Assurance Company I`9_
Act, 1875. £

624,_

Certain of the properties owned by or mortgaged to the Company have been damaged by enemy sl,t
action and claims under the War Damage Act, 1943, have been submitted in cases where that Act applies. 2$,1J21._

The aggregate amount of the Directors' remuneration for the year was £50,353. (1950, £53,977).

Life, casualty and si_king fund revenue account transactions in overseas currencies have been
brought in at the rates of exchange ruling on the 31st December, 1951, with the exception of interest received
at or paid by the Company's Chief Office which has been brought in at the rates ruling on the dates of
the respective transactions; the adjustment in exchange item appearing in certain revenue accounts
is the difference between the sterling equivalents at the rates ruling at the beginning and the end of the year
of the fund brought forward at the beginning of the year. Fire and marine revenue account transactions

in overseas currencies have been brought in at rates of exchange approximating to those current on the )
dates of the respective transactions. Currency assets are maintained so fax as practicable to the extent
of the corresponding liabilities and together with reserve and contingency funds are available towards
meeting any increase in liabilities by reason of any future variations in rates of exchange.

Liabilities and assets in overseas currencies where material have been converted into sterling at the
rates ruling on the 31st December, 1951, except that in the case of certain inve6tments in overseas currency
held at Chief Office, book values have been based on the rates of exchange r_lling on the dates of acquisition.
The profits and losses on realisation of assets together with exchange differences, other than on fire marine
aviation and transit insurance business, less any relative United Kingdom taxes thereon are carried to an
investment reserve account, the balance of which is deducted from the book value of the investments. 1,950£

With the approval of the Board of Trade (a) the group accounts do not deal with certain subsidiaries Itl¢.es.
whose businesses are so different from that of the Company that they cannot reasonably be treated together z21,_2.

as a single undertaking and in which subsidiaries the shareholdings are held merely as investments, and (b) the 741.1_
particulars of such subsidiaries otherwise required to be given in accordance with paragraphs 15(4) and (6) 1_6,9`9,
of the Eighth Schedule to the Companies Act, 1948, are omitted. Two other subsidiaries are not dealt with
in the group accounts in view of the insignificant amount involved ; their last available accounts cover the _2`9,6_.

125,79,
year 1950 and disclose, at the rate of exchange on the 31st December, 1951, an accumulated profit of £8,338 loLel_
of which £2,368 relates to 1950. No part of such profits is dealt with in this Company's accounts for 1951. s_,4a_
No accounts have been received from another subsidiary sines 1938, and the information required under
paragraph 15(4) of the Eighth Schedule to the Companies Act, 1948, is not obtainable, tz, l_1,_8_

Certain of the 1950 figures have been re-arranged to conform with the method of presentation _________
adopted for 1951.

All fi
t_h C_ml_

P00002939
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THE PRUDENTIAL INSURANCE COMPANY OF GREAT BRITAIN
located in New York.

REVENUE ACCOUNT

fortheyearending3xstDecember,x95x.

I 1950
1950

£ £ £ £
Amount of insurance fund at the beghnin$ 604,251 Claims under policies paid and outstanding 627,850

of the year-- 419,500 Commission ............... 541,029

1.370.240 provision for unexpired risks ...... 1,226,995 43,110 Expenses of management ......... 50,660

1,0t5,525 premiums ............... 1,468,221 121,909 AmountTransferoft°insurancePr°fitandfundlOSsaccountstthe and of tee 4,425

year--

[ 1,226,995 Provision for unexpired risks ...... 1,471_252

£2.415,765 £2,695,216 £2,415,765 £2,695_216
#

The whole of the business transacted is fire and allied risks reinsurance business.

i PROFIT AND LOSS ACCOUNT

i for the year ending 3xst December, x95I.
t

; 1950 1950
f £ £ £ £

B_iance (earned am'pins) brought forward 82,114 Taxsa ............ ...... 25,321
624,179 from previous year ............ 741,190 3,030 Inveetmemt expanses ......... 3,051
81,620 Interest and dividends ......... 84,094 -- Lore on sale of securities ......... 187
2,_,109 Profit on sale of seeuritim ......... -- 3,054 Amounts written off securitie_ ...... 2,849

121,909 Transfer from Revanue account ...... 4,425 21,429 Dividand to Shaxeholdere ......... 21,429
Biflssace (earned surplns) as per Balance

741,190 sheet .................. 775,872

£$50,817 £829,709 £850,817 £829,709

BALANCE SHEET

3xst December, x95I.

LIABILITIES. ASSETS.
1950 1950

£ £ £ £

Authorised and Issued capital-- Investments (at or under cost)--
214,286 6,000 shares of $100 each, fully paid ... 214,285 ' 2,033,521 United States Government scouritice ... 2,135,122
321,428 Capital reserve (surplus paid in) ...... 321,428 365,297 I)ebenturoe and bonds ......... 448,339

Profit and loss account balance (earned 120,639 Preference stocks and shares ...... 120,639
741,190 surplus) ............... 776,872 204,286 Ordinary stocks and shares ...... 199,594

1,226,995 Insurance fund ............ 1,471°52 Current asaets--
Current liabilities-- 17,857 Deposit at interest ............ 17,857

329,644 Outstanding claims ......... 300,978 9,980 Intermt and dividends accrued ...... 11,162
125,791 Outstanding commission anti expensce ... 103,335 284,048 Amounts due on reinsurance account 162,753
107,615 Amounts due on reinsurance account ... 61,234 Balance at Bankers on current account
34,431 Taxation ............... 32,315 115,752 and Cash in hand ......... 185,234

£J,151,380 £3,281,700 £3,151,380 £3,281,700

All items have been converted at the rate of $280 to the £. The Prudential Assurance Company Limited hold_ over 98 per vent. of the sharea in

thh Company, and hu the option in certain events to acquire the remaining shares.

P00002940
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THE

PRUDENTIAL

ASSURANCE COMPANY

LIMITED
(INCORPORATI_D IN ENGI.ANID.)

HOLBORN BARS, LONDON, E.C.I.

Directors' Report
and

Statement of Accounts

Year ending 3zst December, 195z.

t'lttwa'ltDt'BmIO_.AlfD W, • 8, |171|15) _14,100. l/3_
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