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THE PRUDENTIAL ASSURANCE COMPANY LIMITED.

NOTICE IS HEREBY GIVEN that the ANNvAL GENERAL MEETING of this
Company will be held at 142, HoLBorN Bars, Lonpoxn, E.C.1, on THURsDAY,
the 21st May, 1953, at 2 o’clock in the afternoon precisely for receiving the Report
of the Directors and Statement of Accounts for the year ending 31st December, 1952,
for re-electing and electing Directors, for fixing the remuneration of the Auditors
and for the transaction of any other business proper to be transacted at such Meeting.

By Order of the Board of Directors,

C. W. A. RAY,
L. BROWN,
Joint Secretaries.
28th April, 1953.

A member entitled to attend and vote at the above-mentioned meeting is entitled to
appoint & proxy or proxies to attend and vote instead of him. A proxy need not be a member
of the Company.

The attention of those shareholders concerned is drawn to the following Extraot from
the Articles of Association :—

A holder of less than 250 B Shares shall not in respect of those shares be
entitled to receive notice of or to attend or vote at any meeting of the Company.
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T_HE PRUDENTIAL ASSURANCE COMPANY LIMITED.

ONE HUNDRED AND FOURTH ANNUAL REPORT

Year ending 31st December, 1g52.

THE DIRECTORS have the honour to submit their Report and Accounts for 1952.

The reserve position in the Life branches has been reviewed in the light of the continuation of the higher
gencral level of interest rates, and upon the advice of the Actuary changes have been made which present both
liabilities and assets in closer conformity with current conditions. The rates of interest used in the valuation of
the liabilities have been increased in the Ordinary Branch from 2 per cent. to 2} per cent. for assurances issued in the
United Kingdom and in the Industrial Branch from 2} per cent. to 24 per cent. Changes have also been made in
the valuation bases for assurances issued in overseas territories and for annuities. Sums of £9,750,000 in the
Ordinary Branch and £9,500,000 in the Industrial Branch have been released from the liabilities as at 1st January,
1952. These amounts have been transferred directly to the investment reserve accounts of the respective Branches
and have accordingly been applied in reduction of the Balance Sheet values of the assets. In each Branch the
value of the assets at 31st December, 1952, is in the aggregate in excess of the amount at which they are stated in

the Balance Sheet. These changes, having been made as at 1st January, 1962, have not materially affected the
surpluses for the year as set out below.

The Assets of the Company amount to £664,873,741, as compared with £845,528,084 at 31st December,
1951.

The Income from all sources during 1952 was £120,337,389, as compared with £111,946,953 in 1951.

ORDINARY BRANCH.

The number of life assurance policies (including new group life assurances) issued during the year was
140,929 assuring the sum of £112,022,680 and producing an annual premium income of £4,191,240. These figures
include, in respect of overseas business, 44,353 policies assuring the sum of £45,927,879 and producing an annual

premium income of £1,516,183. In addxtlon increases under existing group life assurances amounted to £7,098,705
sums assured, of which £614,995 was overseas business.

The number of life assurance policies in force on 31st December, 1952, was 1,440,779 assuring with bonus
£820,170,255, and producing an annual premium income of £32,103,644. The immediate annuities payable
were 17,552 in number and amounted to £1,335,898 per annum. In addition there were 368,368 deferred and
contingent annuities securing £13,189,829 per annum and producing an annual premium income of £7,130,998.

The revenue premiums for the year were £38,449,150, including over £9,300,000 in respect of overseas
business. The consideration for immediate annuities granted was £264,563. The claims for the year amounted

to £13,011,235. There were death claims for sums assured, including bonuses, of £3,987,798 and matured
endowments for sums assured, including bonuses, of £9,073,437.

The surplus for the year is £7,658,737 which, together with £408,078, brought forward from last year,
amounts to £8,154,815. This has been allocated as follows :—

2
To Ordinary Branch contingency fund ... ... 1,250,000
To bonus to participating policyholders ... 5,718,785
To Profit and loss account .. 594172
To be carried forward ... . ... 591,868
The Directors have declared, for participating pohcxes bonuses in respect of the year 1952 as follows :—
ASSURANCES.
(1) Reversionary bonuses for policies of classes issued
in the United Kingdom £1 14s. per £100 sum assured.

(2) Reversionary bonuses for policies of the undermen
tioned overseas classes

(a) Australia and New Zealand ... ... %21 6s. per £100 sum assured.
(b) Canada ... e 21 10s. per £100 sum assured.
(c) South Africa, the Rhodesxa.s and Nya.sala.nd £2 0s. per 2100 sum assured.
(d) East Africa ... ... £118s. per £100 sum assured.
(¢) India and Malaya ... 81 2s., per £100 sum assured.
(f) Cyprus and Malta ... ... &1 148, per £100 sum assured.
(g) Other overseas territories ... ... 21 0s. per £100 sum assured.

GROUP PENSION CONTRACTS.

1) Compound reversiona.ry bonus on deferred

pensions 21 10s. pension per £100 deferred pension.

(2) Special final bonus on pensions (as increased by any
existing bonus) commencing in 1953 :

(2) Males

£9 0s. pension per £100 pension.
(b) Females ..

.. 811 0s. pension per £100 pension.

t! )

b
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INDUSTRIAL BRANCH.

The number of policies issued during the year was 1,384,078 assuring the sum of £78,379,8569 and
producing an annual premium income of £5,163,612.

The number of policies in force on 31st December, 1952, including 5,804,817 free policies, was 30,918,140
under which the maximum sum assured, together with declared bonus, was £976,008,776. These policies
produce an annual premium income of £44,344,902.

The revenue premiums for the year were 843,028,875. The claims for the year amounted to £22,677,228.
There were death claims for sums assured, including bonuses, of £10,876,012, and matured endowments for sums
assured, including bonuses, of £11,801,216.

The surplus for the year is £10,578,378 which, together with £1,015,378 brought forward from last year,
amounts to £11,508,758. This has been allocated as follows :—

£
To Industrial Branch contingency fund... . 2,100,000
To bonus to participating policyholders ... 7,695,522
To Profit and loes account ... 788,162

To be carried forward ... .. 1,109,088
The total expenses in this Branch, including the Qutdoor Staff bonus, were 28-60 per cent. of the premiums.
The Directors have declared, for participating policies, a reversionary bonus in respect of the year 1952
at the rate of £1 8s. per 100 sum assured. The bonus is added as on 1st January, 1953, except for policies
issued in 1952, where it is added on completion of payment of one year's premiums.

Since the initiation of the profit sharing scheme, the total cash amount which has been allotted for
provision of bonuses to the Industrial Branch policyholders is £114,349,360.

GENERAL BRANCH.

The total revenue premiums for the year, after deduction of reinsurances, were £11,045,971, including
over 25,700,000 in respect of overseas business. These figures do not include the premiums of £1,892,877
written by the Company’s American subsidiary, The Prudential Insurance Company of Great Britain located in
New York, the accounts of which appear on page fifteen.

The number of sinking fund policies in force on 31st December, 1952, was 139 insuring capital sums of
£4,952,058 and producing an annual premium income of £54,647.

The amount of debentures, debenture stocks and estates for which the Company acts as trustee exceeded
281,000,000 at the end of the year.

The surplus for the year is £447,739 which, together with £188,160 brought forward from last year,
amounts to £645,809. This has been allocated as follows :— .

To Additional reserve fund ... 100,000
To General Branch contingency fund ... ... 200,000
To dividends to holders of A shares and B shares ... .. 133,333
To be carried forward ... ... 212,568

A sum of £500,000 has been transferred from the General Branch contingency fund to the General Branch
investment reserve account; the General Branch contingency fund has, therefore, been decreased by a nct
amount of £300,000 and now stands at £300,000.

The valuation of the contracts in all branches has been made by Mr. F. M. Redington, M.A., F.I.A., upon
the revised bases set out in his Valuation Report.

The policyholders’ allocations from the profits of the Life branches amount to £18,314,307 or approximately
906 per cent. of the distributable profits of each of these branches. The shareholders’ allocations from these
branches amount to £1,383,334 or approximately 9-4 per cent.

The Directors have declared in respect of the year 1952 a dividend on the A shares of 21s. per share, of
which 18s. 8d. is payable on 21st May, 1953, to the shareholders on the Register at that date and 7s. 8d. is payable
on 12th November, 1953, to the shareholders then on the Register. Of the total dividend on the A shares,
6-4d. is derived from the profits of the General Branch and 20s. 5-6d. from the profits of the Life branches. The
sum of £104,167 has been placed to the Dividend Reserve fund.

The Directors have also declared a dividend out of the General Branch profits of 28. per B share payable on
21st May, 1953, to the shareholders then on the Register.

The dividends on both the A and B shares are payable free of income tax.

The resignation on 2nd October, 1952, of Sir George Stuart Robertson, Q.C., who was appointed a
Director in 1937, was accepted with regret. The vacancy was filled by the appointment of Sir John Donald Balfour
Fergusson, G.C.B., who now offers himself for election.

The Directors retiring by rotation are Sir Nigel George Davidson, C.B.E., Mr. Percy Charles Crump, O.R.E.,
F.I.A. and Sir Frank William Morgan, M.C. Sir Frank Morgan offers himself for re-election but Sir Nigel Davidson
and Mr. Crump do not seek re-election and their decisions are accepted with regret. Sir Nigel Davidson was
appointed to the Board in 1936. Mr. Crump entered the service of the Company in 1895, was appointed Joint
Secretary in 1931 and joined the Board in 1942. The Directors recommend the shareholders to elect Sir Thomas
James Barnes, G.C.B., C.B.E. and Mr. Maurice Petherick, M.A. to fill the vacancies.

Messrs. Deloitte, Plender, Griffiths & Co., the present Auditors of the Company, have signified their
willingness to continue in office.

HoLBorN Bags, GEORGE L. BARSTOW,
Tth April, 1953, Chairman.
P00002974
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ORDINARY BRANCH REVENUE ACCOUNT

for the year ending 31st December, 1g52.

LIFE ASSURANCE BUSINESS.

1951 1951
£ . £ £
Amount of life assurance Claims under policies paid and outstand. ] 1.
fund at the beginning of ing— ] »/
24882377 thogear .. . .. 5246282788 3855102 Bydesth .. .. .. .. .. !
educt releass from lial lities
(due to chu;ge of vslI:atlon 9,013,534 By maturity
basis) transferred to Invest- k
— ment reserve account 9,750,000 12,868,636 ! 13,011,235
e 2,667,450 Burrenders 3,865,3%
224,882,377 . 235,532,788 94,673 Bonuses surrendered for cash 121,001
473,995 Add adjustment in exchange 148,870 1,255,943 Annuitios 1.316,8%
225,366,372 235,681,658 1,995,898 Commission ... . 2,048,473
3,397,868 Exp of mana t ... 3,870,080
35,448,153 Preminms ... 38,449,150 hd [
’ Consideration for annuitiee 560,000 Profits tax . 15,000
168,813 I nmdjv‘l'd" de od o 264,563 330,000 Traasfer to Investment reserve woount 420,000
tervat, ends and n ;
renta (less amount written 760,000 Transfer to Branch contingency fand ... 1,250,000
9,694,381 off terminable securities) ... 11,093,170 659,967 Transfer to Profit and loss account 594,113
Deduct  Income tax (less Amount of life assurance fand at the end - '
estimated rebate in u-poot 245,282,78 £ - 11
901,602]  of 1952) ... . 1407,76¢ 8 of the year e 267,678
8,792,879 9,506,418
! 1
£269,766.217 £283,980,787 £269,766,217 £283,990,787
R ]
At 31st December, 1951, reserves for Profits tax were made on the basis then ruling and the charge in the current year is after deduction of 24
£141,000 no longer required.
The assurance funds include surpluses undivided between policyholders and shareholders, amounting to £408,078, at the beginning of the yesr )
and £591,858 at the end of the year.
The number of policies issued during the year was 140,929, assuring a sum of £112,022,680 and producing an annual premium income of £4,191,240. 1
The amount received in single premiums was £05,993.
”‘ 10
83
INDUSTRIAL BRANCH REVENUE ACCOUNT &
. 70.
for the year ending g1st December, 1952. :
70.
INDUSTRIAL ASSURANCE BUSINESS.
1951 1951
£ : : £ i
Amount of Industrial assur- Claims under policies paid and outstand- :
ance fund at the beginning —
334,107,443 of the year . £347,438,371 11,910,423 By death ... . ... 10,878, 013
Deduct roleass from linbilities 10,329,294 By maturity .. .. .. .. 11,801,218
(due to change of valuation —_— _— _—
basis) transferred to Invest- 22,239,717 29,677,348
— ment reserve account ... 9,500,000 4,244,671 Burrenders ... .. e we 4,603,328
—— 337,038,371 12,403,183 Expetises of mmgemm o 12,603,864
41,898,632 Premivms .. 43,028,875 710000 Profits tax 40,000
Interset, dividends ‘and net 470,000 Trunsfer to Investmont reserve t... 550,
rents (less amount written 1,600,000 Transfer to Branch contingenoy fund 2,100.000
14,325,992 off terminable aecurities)... 15,805,768 787,963 Tranafer to Profit and loss acoount . 789,168 19
Deduct Income tax (less esti- Amount of Industrial assurance fund at the P 2
mated rebate in sospect, o of 247438371 endof the year ... .. .. .. 352,258,8
1952) . 872,908
13,787,830 14,732,850
764
——-—‘—’ ”]
.
£389,793,905 £305,700,096 | £389,793,905 £306,700,008 793,
d m——
L
;‘ +7,
At 31st December, 1951, reserves for Profits tax were made on the bssis then ruling and the charge in the current year is after deduction ITOI
£170,000 no longer required. 2,245,
The assurance funds include surpluses undivided between policyholders and shareholders ting to £1,016,376 at the beginning of tbe Yo 34,
and £1,108,068 at the end of the year. 1
The number of policies issued during the year was 1,384,073, assuring a sum of £78,379,859 and producing an annual premium income of £5,163,61> —_—
£3,081,
L.
P0O0002975
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GENERAL BRANCH REVENUE ACCOUNTS

for the year ending 31st December, 1952.

FIRE INSURANCE BUSINESS.

1 1951
1951 £ £ £
£ Amonnt of fire insurance fund at the 1,783,151 Claims under policies paid and autlhndin; 2,020,179
£ ing of the year— 886,567 Commission ... 1,031,488
1,732,839 vaon for nnexpind risks 1,803,757 787,211 Expenses of mmgement 901,367
3 y) '0,55'591 Premiums . 4,568,126 Contributions to fire brigadel ‘and fire
937,798 ' 25,913 prevention ... 29,302
9,073,43; Exochange depreciation on cnmnoy ansets
—_— 9,973 beld against currenoy liabilities 3,844
'3'0“»235 391,958 Transfer to Profit and loss scoonnt e 356,932
3,065 Amount of fire insurance fund at the end
»993,32 of the year—
121,09 Provision for unexpired risks, which
1,318 gg5 amounts to 466 l;l)er cent. (46-9 per
2,04 ’ cent, for 1951) of t| premmm inocome
3'8 8,473 1,903,757 for the current year ... . 2,128,771
2870080 BE —_—
1500 K £5,788,630 £6,471,883 £5,788,530 w
420000 F =
1,250,000
594,17, W o 3 . o
1,878,517
SICKNESS AND ACCIDENT INSURANCE BUSINESS.
951 1951
. [ £ £ 4
99075 Amount of sickness and aoci- Payments under policies, including mediosl
+990,78; dent insuranoe fund st the and legal expemea in connection thero-
— beginning of the year— 258,615 with 318,179
Provision for unexpired aoci- 94,148 Commission ... 113,728
wtion of 244,529 dent and disability riska... £281,538 186,292 Expenses of mmagement. - 214,727
Further provision for renew- 100,103 Trausfer to Profit and loss wwunt e 73,874
‘he ableaccident and disability Amount of sickness and acci-
your 4,228  risks 495,000 dent insurance fand at the
Provision for pemnnent end of the year—
191,240, 17,978 sickness risks ... 18,874 Provision for unexpired acci-
Total emmnot;sd H&bm dent and disability risks,
respeoct outsf which amounts to 40 per
—— socident and dn.blhty oent. of the premium in-
109,824 claims . 115,752 281,538 ocome for the current year  £326,902
—_— —_— Further provision for renew-
836,659 910,964 ableacocidentand disability
5478  Add adjustment in exchange 3,681 . 495,000 risks 529,000
—_— Provision for pormment
842,037 914,645 18,674 sickness risks ... 19,526
Premiums— Total estimated Mability n
703,844)  Aocident and disability 817,254 respect of outstanding
3,692  Permanent sickness 3,729 acoident and disabxhty
707,436 820,983 115,752 olaims ... . 140,585
Interest on permanent sickneas 910,964 1,016,013
649 provision ... 693
t 11,550,122 £1,736,321 £1,550,122 £1,736,321
L ] . ]
'6,012
11,218
7,228
3,325
3,864
0,000
o MOTOR VEHICLE INSURANCE BUSINESS.
2,162
1951 1951
3,517 £ . £ £ £
Amount of motor vehicle in- 1,353,243 Claims under policies paxd and outchnding 1,597,557
surance fund at the be- 314,857 Commission . ver eee 389,395
ginning of the year— 490,353 Exp of ma nt 567,824
764,591 Provision for unexpired risks £898,378 Amount of motor vehicle m-
Provision for motor vehicles surance fund at the end of
. 29,313 laid up . 25,000 the year—
1006 —_— Provision for unexpired
— 793,904 Deduct adjustment § 923,378 risks, which &mou:tps to
ment in ex- 40 per ceat. of the pre-
o of +7,344 change ... .. .. 4,904 mijum income for the
898,378 ourrent year £1,093,987
2 g%'gig Promi ) g;i,;g; 0 Prlovmlon for motor vehicles
rear b oAl ums . y 134, 25,004 id 25,000
34,637 Transfer from Profit and loss acoount . 20,320 v up
12, 923,378 1,118,987
£3
,081,831
£3,673,763 £3,081,831 _£3,673,763
P00002976
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GENERAL BRANCH REVENUE ACCOUNTS—continued.

MISCELLANEQUS INSURANCE BUSINESS.

1951 1951
£ £ £
A t of miscell in- 904,738 Claims under poliom pud snd ouutlndmg
suranoce fund at the begin- ) 385,727 Commission ...
ning of the year— 455,741 Exp of m t .
680,405 Provision for unexpired risks £888,828 215,528 Transfer to Proﬁt ‘and loss looount .
Deduct ndjuscment in | Amount of miscellaneous insurance fund at
+6,921 exchange .. 7,211 ‘ the end of the year— ¢
—_—— Provision for unexpired risks, which . 4
687.326 —_— 881,617 amounts to 41-6 per oent. (416 per
2,136,734 Premiums . 2,394,077 | cent. for 1951) of tho pmmmm income
26,602 Trustee and executor foes ... 27,004 | 888,828 for the current year .
£2,850,5662 £3,302,698 ‘ £2,850,562
)
SINKING FUND INSURANCE BUSINESS. e
1951 1951 "
£ £ £ £
Amount of sinking fund insurance fund at the 189,081 Claims under pohmes paid and outstmdmg 10,568 3
2,093,952 beginning of the yesr - 2,020,465 427 Surrenders ... - —_
55,052 Premiums 54,776 —  Commission ... — 21,1
70,650 Interest and dividends 72,187 1,101 Expenses of mumgement . 1,09 iy
8,480 Transfer to Profit and loas acoount 12,52
Amount of sinking fund insuranoe fund at the
2,020,465 end of the year ... ... 2,123,240
£2,219,664 £2,147,428 £2,219,564 £2,1474%8
————— ———
B o T o - - o o o - Ord:
a
Indu )
Brar
19,
Y
MARINE, AVIATION AND TRANSIT INSURANCE BUSINESS.
Last Last
Total Current | Preoed | Previous| Total. Total Current | Praged. | Previous| Total
1951 Year. ling Year| Years. 1951 Year. ling Year| Years ﬁg.
£  Amount of marine, £ £ £ £ £  Claims paid (less sal- £ £ £ £
aviation and tran- vagee, refunds and re- 1,347,
sit insurance fund ! insuranoe recoveries) .
at the bogmmng of i —~risks other than
724,730 the year ... ] — 205,294 | 522,031 {817,325 219,134  avistion hull risks... | 117,827 | 166,402 | 70,633 363,863
S—— e
. Xpe
cion, retnraa and | 15850 ment e L ieazo| em| — | 1mow
reinsurances) — risks ' 10,858 Agency expenses! ... | 12,418 688 31| 18,037
other than aviation : Agenta' .and  other i
5 . i
430,834  bull risks \42.),608 44,769 2,663 | 473,040 20,609 profit commisaions... _ 1,070 | 13,994 | 15,064
1777 Loss on'exchsnge .. | 2,890 | —2I 29 | 2,88
Tranafer to Profit and |
70,000  loss account .| — — | 40,000 ; 40,000
; : Amogmt of marine, I ——
; . aviation nn? tgmsit i £2,125,89
insurapoce fund at | §
r 817,325 tho end of the year | 276,353 | 170,147 | 391,007 i837,507 S
ok
—— ' 65 * A
£1,155,564 £1,290,365 | £1,155,564 £1,200,8 General b
. A ———— L ]
P00002977

0997-008



PROFIT AND LOSS ACCOUNT

for the year ending 31st December, 1952.

ORDINARY AND INDUSTRIAL BRANCHES.

1951 1951
L 3 £ £
Transfers from Revenue accounts— 1,347,930 Transfer to Appropriation acoount 1,383,334
559,967 Ordinsry branch e 594,172
787,965  Induatrial branch v 789,162
m £1,383,334 | £1,347.930 £1,383,334
’ L]
GENERAL BRANCH.
1 1951
1955 . < £ £

; Transfers from Revenue accounts— Taxation—

L 391958 Fire . £356,032 125,000  Overscas taxes ... .. .. 132,000
| 100103 Siokness and socident ... ... - 73674 190,000 Profitatax .. .. .. .. 61,000
- 216,528 Miscellaneous ... . 217,837

8,480  Sinking fund ... 12,623 394,000  Income tax . 474,000
70,000  Marine ... .. 40,000 15,000 Transfer to Investment reserve ¢ 15,000
PR —— N
786,069 700,966 413,713 Transfer to Appropriation acoount 447,739
Less Transfor to Motor vehicle
34,637 Revenue acoount 20,320
751,432 630,646
Interest and dividends not
386,281 carried to other accounts 449,093
& 1,137,713 £1,129,739 £1,137,713 £1,129,739
E—— e ——
APPROPRIATION ACCOUNT
for the year ending 31st December, 1952.
Ordsna Ordinary
Mry i Ordinary and General Ordinary
Induiial | Brameh, | sad | Genersl | Industrial | Branch aud | General
Branches | 1961, Industriall Branch. { Branches | 1951. Industrial| Braach.
1951, Branches. 1951. Branches.
3 £ | £ ) £ £ e €
{ Balanoe brought forward : Provision for special divi- |
i I from previous year— dends (free of income -
- 201,114 . General branch . — 198,160 tax) to holders of A
' ‘, Transfer from Specml divi- . i shares paid 4th Janu- .
: dend reeerve fund— . I ary and 7th March, °
322,963 ¢ — | Ordinary branch — — 777,968 — 1952 ... — —
455,005 | -— Industrial branch eee — — ! Transfer to Addationn.l re. |
' Transfers from Profit and — 100,000 serve fund ... — i 100,000
1,347,930 = 413,713 loas acoount ... .. |1,383,334 | 447,739 : . i |
! . Transfer to Branoch contin- |
| ! —_ I 200,000 genoy fand o — 1 200,000
. ! Transfer to Dividend re- | .
i 127,097 — serve fund (A shares) | 104,167 l —
| Provision for dividends (free [ X
N of income tax)in respect |
5 | of 1952 to holders of— | .
1 1,220,333i 29,167 A shares ... . 11.279,167 | 33,333
— | 81500 Bshares ... ... ~— | 100,000
i Balance carried to Balancoe ! '
: sheet— .
— i 198,160 | General branch ; — | 212,566
‘ i | ' | |
K £2,125,898 | 614,827 . £1,383,334 ‘ 645,899 F2.125,398 614,827 £1,383,334 | 645,809
/8 =—‘al I S,

* A sum of £500,000 has been traneferred from the General branch contingeney fund to the General branch investment reserve account ; the

Genenl branch contingency fund has, therefore, been decreased by a net amount of £300,000 and now stands at £300,000.
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10
COMMON CONTINGENCY FUND ACCOUNT

for the year ending 31st December, 1952.

1951 1951
£ £ £ £
8441956 Amount of Common contingency f\md at the 54 Taxation—
y beginning of th ,405,937
o of the year s 10815 Profitatax .. .. .. .. .. 2,840}
110,189 Interest and dividends 108,978

44,723 Income tax . 51,763 ;

Amount of Common oontmgenoy fund at the ',

3,495,937 end of the year ... . 3,550,312

£3,561,475 £3,604,915 £3,561475 £3,804,015
[ ———

SPECIAL CONTINGENCY FUND ACCOUNT

for the year ending g1st December, 1952.

1951 1951
£ £ £ £ ]
Amount of Speoisl oontingenocy fund at the Taxation—
5,989,768  beginning of the year ... -« 5854,154 16274  Profitstax .. .. .. .. e 4715 3B
135,118 Interest and dividends ... .. .. 191,142 54,458  Income tax . 90,980
450,000 Amount vmtm oE invemnenu -
Amount of Special oontmgency fund at tho

5,664,154  end of the year ... 5,749,538

£6,174,886 £5,845,296 £8,174,886 £5.845,200

L} ——

DIVIDEND RESERVE FUND ACCOUNT
(A Shares)

for the year ending gist December, 1g952.

1951 1951
£ £ £ £
Amount of Dividend reserve fund at the Taxation— 6
beginning of the year 127,097 — Profits tax ... .. .. e e 42
127,097 Transfer from Appro rist.ion ‘sccount 104,167 — Income tax ... - 38 -
—  Interest and dividen 805 Amount of Dividend roserve fu.nd at the end )
127,097  of the year ... .. .. . 231,64 -
———'—/
£232,089 £127,097 £232,069
ﬂ: 3 w———
P00002979
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COMMON CONTINGENCY FUND
BALANCE SHEET

31st December, 1952.

LIABILITIES.

¢ ASBETS,
1951
1.?1 £ [ £
2,84 3,495,937 Common oontingenoy fund ... 3,550,312 Investmenta—
! 2,853,785  British Goverament securities ... ... 2,825,387
Current liabi d provisi 1833, 825,
51,763 ﬁ‘ ": ilities and provisions— 2208 231,440  British Government gusranteed securitis 230,000
10980  Profitatax ... y Municipa! and oounty leeunues, United
550,313 — Income tax ... 23,108 171,667 Kingdom TR 171,667
40,000 Publio Board securities ... 40,000
804 915 Other  Commonweslth  Government
915 48,000 socurities ... .. . e e 48,000
- D“-md““m*‘hom
102,948 and foreign . .. 100,947
Current sssetea—
10,671 Estimated tax recoverable... . . —
Balanoe at Bankers—
—_ On deposit in the United Kingdom .. 150,000
48,606 On ourrent acoount in the United Kingdom 11,627
‘” 506,917 £3,6717,628 £3 608.917 £3,6717,0628
A
—_ I
SPECIAL CONTINGENCY FUND
BALANCE SHEET
g1st December, 1g52.
LIABILITIES. ' ASSETS,
1961 1951
£ . L £ £
5,654,154 Special contingency fund 5,749,638 Investments—
Current liabilities and provisions— 3,725,612 British Government securities ... 4,319,706
16,588  Profits tax ... 2,577 628,589  British Government guaranteed ssourities 501,850
¢ Debenture in & eubsidiary guarantesd
under Trade Facilities Actc. not dealt
778 400,000 with in group accounts .. _—
3,980 Mnmcipal and oounty uenrilnu, Unltad
'_ 311,085 Kingdom ... . 311,085
Other Gommonweslth Govemment
3,538 219,452 socurities ... e .es e 325,791
Deb and debent stocks home
e 70,000 and foreign e ees aee am 69,000
»298 Current asvets—
162,945  Sundry brokers for investments sold .. —_
151,699  Estimated tax recoverable 44,435
Balance at Bankers—
— On deposit in the United Kingdom 170,000
1,360 On current acoount in the United Kingdom 10,158
£5,670,742 £5,752,115 £5.670,742 £5,752,115
L3 N
DIVIDEND RESERVE FUND
(A Shares)
BALANCE SHEET
31st December, 1952.
LIABILITIES. ASSETS.
1951 1951
£ £ £ Investments— £
127,097 Dividend reserve fund 231,641 — British Government Securities 108,462
Current liabilities and provisions— Other Commonwealth Government Securi-
_ Profits tax 46 -— ties . 17,500
o Current Assets—
16 Balance at Bankers—
32 127,097 On ourrentaccountinthe United Kingdom 105,725
*—h
tl £127,097 £231,687 £127,097 £231,687
0 —
¥
P00002980
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The Prudential Assurance Company Limited. BALANCE
Ordinary Industrial General . .
Total Ordinary Industrial General
I';"?Ic. A BI';;IC_ h 1?1315n1t:. h 1951, LIABILITIES, Branch. Branch. Branch. Total
£ £ £ £ ] 2 2 2
1,250,000 250,01 Au 1,250, 00‘?)‘{&’"!‘“‘l c.}nﬂ h, full; d
- 1250, — 1,250,000 ,250, shares o each, fully pai — 1,250,000 — 1,250,000
— Y 200,000 200,000 1,000,000 B shares of £1 each, 4s, paid... ... - — £00,000 200,000
Branch ocontingency funds (sce statement at foot of
5,750,000 |  9.900,000 | 600,000 | 16,250,000 Balance sheet) .. .. .. .. .| 7,000,000 | 12,000,000 200,000 | 19,300,000
- - 198,160 | 198,160 | Appropriation acoount—balance cartied forward ... - - 210,568 | 125w | @
245,282,788 — —_ 245,282,788 | Lile assurance fund, Ordinary branch .. | 257,078,517 — — 257,678,817
347,438,371 - 347,438,371 | Industrial assurance fund - 852,266,617 — 852,256,517 /¢ :
General branch insurance funds—
-— 1,903,757 Fire ... — — 1
— . 910.964 Sicknees and accident —_ — 1,016,018
_ — 993,378 Motor vehicle — — 1,118,087
- — 888,828 | & 9,864,717 Miscellaneous — - 996,163 | ~10,720,681 18,
- - 2,020,965 Sinking fund —_ — 2,123,240 60,928,
. . 817,325 Marine .. .. - — 837,607 33,076,
- - 2,400,000 : Additional reserve... — —_ X
1,234,
Current liabilities and
Claims sdmitted or intimated, but not paid, less 2,632,
2 19 Ln:_ounu recoverable under reinsurances— 062,080 s, 2% 722,
2,002,816 709,14 — 2,801,958 ife ... 2, 746,650 — 2,809, 13,311,
— — 1,0;;,51'9) {"iro Chde — — i&,g‘zg 1,728,
— —_ 1,144,071 otor vehicle . — — A 3,326,
- - 834.315 | [ 3068144 Miscellaneous - — 1,061,499 | 7 8589125 1,208,
— -— 2,140 8inking fund — —_ —
13,815 — — 13,815 Annuities due and unpaid £3,687 — — £3,607 134, )
462,445 1,405,099 346,586 2,214,130 Qutstanding commission and expenses ... 527,229 1,563,887 860,906 2,451,828
191,640 —_ 6,917 198,557 Premiums received in advance ... 232,669 —_ 2 240,118 | | 37,330,
A ts due on rei t £1,079,.
= |z | e B et R
— -~ X ickness an ent — —
- Z 152748 | [ 602,197 Miscellancous - — 179818 ([ 0017 200,
— . 6,146 Marine... . — - 2,087 60,
— 100 56,365 58,465 A te due to subeidi — 100 67,088 67,188 168,;
233,062 143,454 56.236 432,752 Other creditors ... £60.333 164,002 51,6056 15,¢
641,744 1,180,779 2,040 1,824.563 Sundry brokers for investmenta purchased 572,263 141,194 — 713.457! 923,
98,358 —_ 60,629 158,987 Overseas taxes ... .. .. .. 121,351 — 81,188 202,484 25,4
861,167 874,376 | 189,834 1,725,317 Profita tax ... ... .. .. .. 252,291 832,397 492 647,180
United Kingdom income tax including reserve 11,821,6
—_ —_ 537,829 537,829 for future liability on profits earned to date — 860,422 860,42 8,488,2
507,187 713,666 116,667 1,337,500 Dividends declared 549,430 720,787 333 1,412,500 769,2
Dividends declared from Special dividend 1,1
322,963 456,005 — 777,968 reserve fund ... — — — —
7634
' 77,8
i 607,8:
1,009,0;
290,3,
L218,2;
363,75
2,322,00
78,68
1,650,00 )
402,25
82,44,
294,38
2056,257,965 | 364,069,992 |15,896,321 | 636,224,278 £060,289,430 | 369,184,574 (16,888,507 | 655,312,811
6,670.742 | Special contingency 68,115
127,097 | Dividend reserve fund (A shares) 251,687
(per separate Balanoe sheets) "
£645,629,034 2664,873,741
— C———

The notes on page 14 form an integral part of this Balance sbet ¥
1 certify that in my belief the liabilities in respect of long term business do not exceed the amounts of the respective funds and all other liabilities in ulllﬂ'd E
Jong term business as shown in the Balanos sheet.

F. M. REDINGTON, Actuary.

We certify that in our belief the value of the aseets exceeds the amount of the liabilitiee oom&ud in sooordanpe with the provisions of sub-section (3): ;
Bection 3 of the Assuranos Companiee Act, 1846, by the amount required by sub-section (1) of that Section. The lisbilities in respect of long term business bs'
been taken at the a ts of the respective funds and all other lisbilities in respect of long term business as shown in the Balance aheot.

No pert of any fund has heen applied directly or indirectly for any purposes other than thoss of the clase of business to which the fond is applicable. ]

We cortify that in our belief the value at 3ist Decomber, 1852, of the aseets set forth in the Balance sheet is in the sggregste in excess of the smount Mbﬂ 3
therein, after taking into sccount the Branch contingency funds. For the purpose of this certificate the values of the quoted Stook Exchange securities bave
taken at middie market prices as at that date and the values of other assets have been estimated by the Directors. "1

The amounts at which the Stock Exchange securities are stated in the Balance sheet are determined under the Articles of Association of the Company
the Directors ; individual groupe of iti ppoar at te which are above or below the values at 31st December, 1952.

REPORT OF THE AUDITORS TO THE MEMBERS of g%
We have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the purposes of our sudit. I» os! B
opinion, proper books of account have heen kept by the company, 8o far as appears from our examination of those books and proper returns adequate for the purpo™

Methody ¢

of our audit have been received from the branches not visited by us. We have examined the above balance sheet and annexed revenue and profit and loss acw‘::; ] Tlionmen!
which are in agreement with the books of account and returns. In our opinion and to the beat of our information and according to the explanations given us theﬂ o Wo ha
accounts give the information required by the Companies Act, 1948, in the manner so required which in relation to Assurance Companies is modified by Part I oob dentia] | A

the Eighth Schedule to that Act in regard to reserves and provisions and aggregate market value of quoted investments, to which reference is made in the ;utemw' Pinion :lhl‘

st the foot of the balance shoet. On this basis in our opinion the balance aheet gives a true and fair view of the state of the Company's affairs as at 31st Dece™® ¥ue 4ng fo

1952, and the profit and loss account as supplemented by the annexed revenue accounts gives & true and fair view of the profit, ascertained in the manner th dentia] A:
indicated, for the year ended on that date. P0000298 l
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g1st December, 1952.
k Industrial General Tolal Ordina Industrial Genersl
: Branch Branch 1951, ASSETR, Bnnc)l:;.y Braach, Branch, Total
- 1951 1961
e P £ £ s s s s
1.250,008 2,600,165 - 9,244,131 On property within the United Kingdom ... | 6,204,967 | 4,341,615 - 10,638,582
00,009 ‘443,372 €00 6,630,908 On property out of the United Kingdom ... | 642L171 44714 400 | 6,860,045
Loans—
: 683,626 - 7,828,628 On parochial and other public rates 6,428,001 - 7.514,840
6 — — 17,300 On Kfo interesta ... p... 16,471 — - 16,471
| 800,000 — 1,204,775 | . On Stocks and shares ... .. .. 1,276 1,880,000 — 8,081,276
nm‘ On Company's policies within their surreader
¥ . 8,574 —_ - 4,998,674 valus ... .. .. e . .. | 6188401 — - 6,198,491
o B ug Tase | 1499688 — 2,010,994 Without, specific security 511,487 909,688 — 1,511,176
N Sles| Teodree|  — 1138198 | Tosubeidiaries ... .. .. .. .| 530089 b5R48| — 1,123,381
¢ Investments after deducting Reserve—
Deposits with the High Court—
16,000 - £0,300 36,300 31%, War8tock .. .. .. .. 16,000 - - 16,000
' —_ 22,000 22,000 3%, Bavinga Bonde 1985(75 ot - — -
Deposit with the Supreme Court of Judicature
in the Republio of Ireland—
10,720,68; | —_ — 18,700 3§% WarBtock ... .. .. .. 18,700 — — 18,700
125,395,648 | 2,652,944 | 188,977,044 British Government securitics ... .| 41,156,932 | 98,474,681 | 1,906,076 | 141,627,569
54,906,867 | 1,107,270 | 89,091,061 British Government guarantsed securities ... | 50,330,940 | 79,311,043 | 2,030,301 | 131,681,383
Becurities guaranteed under Trade Facilities
2,078,450 97,500 4,310,750 and other Acta 1,112,400 2,694,850 97,500 3,904,850
Municipal and county securities, United King-
4,203,960 | 676603 | 7,608,092 om ... ... e e e e 2,547,353 | 4821181 | 657,003 2,525,637
. 1,090,293 178,373 1,990,992 Public Board securities ... 707,328 1,054,763 168,372 1,930,461
2,809,353 4,479,861 | 867,206 | 18,648,490 Otber Commonwealth Government seourities ... | 13,600,014 4,508,103 | 1,143,129 | 19,351,148
' — 210,844 | 1,939,287 Other Commonwealth provincial securities ... | 2,509,791 — 284,771 794,408
. 1,826,764 304,274 | 263,645 3,894,683 Other Commonwealth municipal securitics ... 3,628,285 306,050 | 270,302 4,102,646
5,580,105 ¢ I 999637 | 434058 | 2.641.907 Foreign Government securitiee ... .. .. | L178.404 | 098, 44,637
i 9,003 800 9,605 Foreign provincial securities ... .. .. 2 9,008 400 9,408
22,00 | 43586 | 216711| 199738 Foreign municipal securities ... .. .| 143,248 21,571
L4518 - Del and deb stocks and gold and .
240,018 ' QW 57 200,367 | 45,426,730 | 3,195,922 | 85,953,019 sterling bonde—home and foreign ... ... | 40,491,932 | ‘48,268,038 | 3,129,880 | 01,889,850
B: 26,948,962 | 1,689,629 | 49,617,649 Preference and guaranteed stooks and shares ... | 19,700,519 | 24,919,858 | 1,443,908 | 46,154.975
37,695,338 468,824 | 66,635,627 Ordinary stooks and shares .. | 88,760,674 | 48,070,980 718,867 | 75,560,021
Subsidisries not dealt with in group sccounts—
tiLm 50000 | — 450,000 Debentors stocks ... . e ... — — - -
25,000 — 75,700 Proference shares ... 17,500 26,000 — 42,500
67,138 330,817 15,532 504,455 Ordinary shares ... .. .. .. 76,888 170,808 15,538 263,228
485,080 : — —_ 15,834 Rent charges 13,391 — — 13,301
713.457 @ 8,915,956 - 9,839,315 Freehold ground rents and feu duties ... ... 1,587,971 8,250,461 — 10,788,432
202,48 Wi 33,996 — 69,891 Leasehold ground rents ... ... .. .. - 32,730 — 22,730
647,15 SR House property—
B 11821,642 | 11,799,803 - 23,621,445 In the United Kingdom-—Freehold .| 14,780,477 | 14,009,723 — 28,880,200
300400 WM gsg.006 | 8,929,311 - 17,417.537 —Lessehold ... | 8,992,875 9,280,008 - 18,231,478
= ye9,044 - - 769.244 Out of the United Kingdom 886,811 —_ — 886,811
: 1,157 — - 1,157 | Reversions.. .. .. .. .. .. 1,187 — - 1,157
Subsidiary dealt with in acocounts annexed—
— 342,497 342,497 Ordinary shares (at cost) ... - — 342,497 342,497
Office premines (st cost, less ts written off ) —
3,489,736 - 3,489,736 In the United Kingdom—Freshold — 4,278,119 — 4,278,119
93,947 - 93,947 ~—Leasehold . - 94,801 — 2
— — 763,468 Out of the United Kingdom 766,597 —
Current assets—
40,000 | 331,835 449,640 Deposita st interest at home and abroad 183,444 — 287,790
—_ 490,601 490,601 Agents’ balances ... — — 495,767 496,767
—_ — 607,859 Commission psid in advan: 625,662 — — 1
631,748 | 1,173,896 2,814,723 Outetanding premiums ... 1,104,141 538,613 | 1,305,624 2,048,878
285,739 1,983 678,062 Qutstanding interest, dividends, rents and fees 411,371 289,816
1,491,153 70,134 | 2,776,642 Interest, dividends, rents and foes accru .| L8720437 | 1603401 79,408 | 3,053,338
— 804,235 804,235 A due on rei 'AD0S t ... _ - 972,623 972,623
— 42,016 42,016 Amounts due from subsidiaries — - 46,603 46,098
1,128,593 — 1,492,347 Bundry brokers for investmenta sold ... 339,807 — - 339,807
8,169,000 — 7,491,000 Estimated income tex recoverable ... 2,166,000 3,601,000 — 5,767,000
280,274 68,204 417,177 Other debtors 43,156 52,639 112,116 207,811
Bngnau at Bankers and Cash in hand—
n deposit—
3,550,000 | 300,000 5,500,000 In the United Kingdom ... 1,400,000 8,850,000 | 200,000 5,450,000
—_ 56,281 468,636 Out of the United Kingdom 541,127 1,875 99,422 642,424
In hand and on current scoount—
403,889 66,926 553,257 In the United Kingdom ... ... 234,407 347976 | 102,015 684,308
6,808 344,693 1,645,890 Out of the United Kingdom 1,577,015 28,971 412,820 2,019,708
23m I 364,069,892 115,896,321 | 636,224,278 £069,289,430 | 369,184,374 (16,888,507 | 655,812,811
7,68 i 3,606,977 | Common contingency fund ... 3.577,628
2115 : 6,670,742 | Special contingency tand 5,752.115
1,687 127,097 | Dividend reserve fund (A shares, 231,687
— B (per separate Balance sheets) —
L4 £645,529,034 £664,873,741
— - S, e
sheet.
wet o
W F. GARDNER, General Manager.
(2 d
GEORGE L. BARSTOW, Chairmen,
itated F. M. REDINGTON, Aciuary, *
1+ bees
. C W. A. RAY,\ ,. . E. J. W. BORRAJO, .
1953, L. BROWN, }"""‘ Secretariea, DONALD FERGUSSON, }D"m’-

PRUDENTIAL ASSURANCE COMPANY LIMITED
‘Ro of any fupd bas been applied, direetly or indirectly, for any purpose other than the class of busineas to which the fund is applicable. We have investigated

iethods of calculating and apportioning the expenses of management and the accounts thereof, and in our opinion the accounts show a fuir and equitable

nment of the expenses between the Induetrial and other Branches of the Company's business.

‘We have also examined tho group accounts comprising the accounts of the Company, as audited by us, and the annexed accounta of its subsidiary, The
Insurance Company of Great Britain (located in New York), not audited by us but which are based upon sudited accounta received from New York, In
lon the group accounts have been properly prepared in accordance with the provisions of the Companies Act, 1048, s0 as to give on the basis mentioned abave

sod fair view of the state of affai i idi i
Botial Ascrono. Com;cn;l':i;it:in and of the profit of the Company and its subsidiary dealt with by such group accounts so far as concerns members of The

DELOITTE, PLENDER, GRIFFITHS & C0., P00002982

1 Chartered Accountants, [
953, 5 London Wall Buildings, London, £.C.2. |
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NOTES TO THE BALANCE SHEET.
1951,

1952.
£ £
12,485,000  Capital commitments for settlement after 31st December ... ... 10,580,000
785,000  Contingent capital commitments . 4,925,000
2,835,000  Uncalled capital on investments held ... ... ... .. . 2,840,000
1,715,000 Reserve liability on shares, eto.. . 1,885,000

A contingent liability exists under a guarantee given by the Company in respect of certain benefits
for the Staff and their relatives and dependents provided by means of a company formed for this purpose.

Part of the assets (investments and cash) of the General branch has been deposited under local laws
in places out of the United Kingdom on account of fire, casualty and marine insurance business, and specifio
deposits of life assurance assets of the Ordinary branch, as set out below, have been made with various
Overseas Governments under local laws as security to holders of policies issued. Investments (at
or under market value, if quoted), mortgages, property and cash amount to—

1951, 1952.
£ ' £

36,000 Australia ... 33,000
15,000 Burma 15,000
10,084,500 Canada ... ... 11,659,000
494,500 Egypt 968,500
14,000 India e 14,000
10,000 Israel 2,500
48,000 New Zealand 45,000
10,500 Pakistan ... 21,500
500 Poland ... 500
10,000 South Africa —
5,500 Southern Rhodesia 4,500

A Shares—This capital is liable in respect of contracts in all branches of the Company’s business,

but is included in the Industrial branch accounts pursuant to sec. 3 of The Prudential Assurance Company
Act, 1875.

Certain of the properties owned by or mortgaged to the Company have been damaged by enemy
action and claims under the War Damage Act, 1843, have been submitted in cases where that Act applies.

The aggregate amount of the Directors’ remuneration for the year was £50,353. (1951, £50,353).

Life, casualty and sinking fund revenue account transactions in overseas currencies have been
brought in at the rates of exchange ruling on the 318t December, 19562, with the exception of interest received
at or paid by the Company’s Chief Office which has been brought in at the rates ruling on the dates of
the respective transactions; the adjustment in exchange item appearing in certain revenue accounts
is the difference between the sterling equivalents at the rates ruling at the beginning and the end of the year
of the fund, less any release, at the beginning of the year. Fire and marine revenue account transactions
in overseas currencies have been brought in at rates of exchange approximating to those current on the
dates of the respective transactions. Currency assets are maintained 8o far as practicable to the extent
of the corresponding liabilities and together with reserve and contingency funds are available towards
meeting any increase in liabilities by reason of any future variations in rates of exchange.

Liabilities and aasets in overseas currencies where material have been converted into sterling at the
rates ruling on the 31st December, 1952, except that in the case of certain investments in overseas currency
held at Chief Office, book values have been based on the rates of exchange ruling on the dates of acquisition.

An investment reserve account is maintained in each branch to which are carried profits and losses
on realisation of assets together with exchange differences, other than exchange differences on fire, marine,
aviation and transit insurance business, less any relative United Kingdom taxes thereon. The investment
reserve acoounts, after bringing in transfers from the revenue accounts and the General branch contingency
fund, have been applied to reduce the balance sheet values of the assets in the appropriate branches.

With the approval of the Board of Trade (a) the group accounts do not deal with certain subsidiaries
whose businesses are 8o different from that of the Company that they cannot reasonably be treated together
as a single undertaking and in which subsidiaries the shareholdings are held merely as investments, and () the
particulars of such subsidiaries otherwise required to be given in accordance with paragraphs 15(4) and (6)
of the Eighth Schedule to the Companies Act, 1948, are omitted. Two other subsidiaries are not dealt with
in the group accounts in view of the insignificant amount involved ; their last available accounts cover the
year 1951 and disclose, at the rate of exchange on the 31st December, 1952, an accumulated profit of £13,369
of which £4,972 relates to 1951. No part of such profits is dealt with in this Company’s accounts for 1952.
No accounta have heen received from another subsidiary since 1938, and the information required under
paragraph 15(4) of the Eighth Schedule to the Companies Act, 1948, is not obtainable.

bl

B
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THE PRUDENTIAL INSURANCE COMPANY OF GREAT BRITAIN
located in New York.

REVENUE ACCOUNT
for the year ending 31st December, 1952.

- e

1951 c 19;:51
£ . rat,
Amount of insurance fund at the beginning 627,850 Claims under pol pn.id and ding 643486
° of the year— 541,029 %ommlmox} v 'Iggg?ﬁ
Provision for unexpired risks ... 1,471,252 50,660 Expenses o manngemen
fiiﬁﬁg‘f Promiume o e e LEO2STT | £425 Transfer to Profit and losssccount ... ... 47,728
' ! Amount of insurance fund at the end of the
i yea
| 1,471,252 vaisiou for unexpired risks ... 1,720,770
JR—
05.216 £3,164,120 £2,695,216 £3,164,129
o | B

The whole of the business transacted is fire and allied risks reinsurance business.

e e -

PROFIT AND LOSS ACCOUNT
for the year ending 31st December, 1952.

1951 . 1951
£ £ . £ 2
Balance (earned surplus) bmnght forward . 256,321 Taxes ... 67,439
741,190 from previous year ... 776,872 3,051 Investment expenles 4,632
84,094 TInterest and dividends 090,958 187 Loss on sale of muntlu . —
—  Profit on sale of seourities ... 2,154 2,549 Amounta written off securities 1,933
4,425 Transfer from Revenue account ... 47,728 21,429 Dividend to Shareholders ... . 21,429
Balanoce (earned surplus) as per “Balance
776872 sheet ... .. .. .. 822,879
£829,709 £018,312 | £829,709 £918,312
———— i L 3
BALANCE SHEET
g1st December, 1952.
LIABILITIES. ! ASSETS.
1951 : 1951
£ £ : £ E
Autborised and Issued capital— ; Investments {at or under cost)—
214,236 8,000 shares of $100 each, fully paid 214,286 | 2,136,122  Uuited States Government securities ... 2,237,258
321,428 Capital reserve (surplus paid in) ... 321,428 i 448.339  Debentures and bonds ... 684,653
Profit and loss account balance (eu.med 120,639  Preferenoe stocks and shares ... ... 188,722
776,872 surplus)... ... .. 822879 | 199,594  Ordinary stooks and shares ... .. 190,968
1,471,252 Insurance fund o e e e L720770 Current assete—
Current liabilities— ! 17,857  Deposit at interest .. 17,857
300,978  Outstanding olaims... 323,800 11,162 Interest and dividends scorued ... 13,639
103,335 Onta'.a.ndmg commission and expenses 167,767 16‘2 753  Amounts due on reinsurance acoount ... 210,796
61,234 ts due on reinsurance account ... 98,709 Balance at Bankers on current acoount
32,3156 Tmtmn o eee e ese  am 68,784 1 185,234 and Cash in hand ... 194,620
|
£3.281,700 £3,738,513 |  £3,281,700 £3,738,513
L i

All iteme have been converted at the rate of $2.80 to the £. The Prudential Assurance Company Limited holds over 98 per cent. of the shares in
this Company, and has the option in certain events to acquire the remaining shares.
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" HOLBORN BARS, LONDON, E.C.1.

Directors’ Report

and

Statement of Accounts

Year ending 31st December, 1952.
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