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THE PRUDENTIAL ASSURANCE COMPANY LIMITED.

NOTICE IS HEREBY GIVEN that the ANNUAL GENERAL MEETING of this Company will be
held at 142, HoLBORN Bars, LoNnDoN, E.C.1, on THURSDAY, the 16th May, 1957, at 2 o’clock in
the afterncon precisely for receiving the Report of the Directors and Statement of Accounts for
the year ending 31st December, 1956, for re-clecting Directors, for fixing the remuneration of
the Auditors and for the transaction of any other business proper to be transacted at such
Meeting.

In connection with the re-election of Directors, special notices have been given to the
Company pursuant to the Companies Act, 1948, that separate resolutions will be moved
proposing the re-election of the following Directors, who retire by rotation and whose respective
ages at the date of the Meeting will be as shewn in brackets after their names :—

Mr. Edward Joseph William Borrajo, M.B.E., A.LLA. (75) and
Colonel Percy Lester Reid, C.B.E., D.L. (74).

By Order of the Board of Directors,

L. BROWN,
Secretary.

i 23rd April, 1957.

A momber entitled to attend and vote at the above-mentioned meeting is entitled to appoint a proxy or
proxies to attend and vote insteed of him. A proxy need not be & member of the Company.

The attention of those shareholders concerned is drawn to the following Extract from the Articles of
Association :—

A holder of less than 250 B Shares shall not in respect of those shares be entitled to receive notice
of or to attend or vote at any meeting of the Company,

ONE HUNDRED AND EIGHTH ANNUAL REPORT
Year ending gist December, 1956.

THE DIRECTORS have the honour to submit their Report and Accounts for 1956.

The Assets of the Company. amount to £858,765,272, as compared with £817,442,675 at 31st December,
1955.

The Income from all sources during 1956 was £157,838,588, as compared with £147,634,164 in 1955.

[OOSR

) ORDINARY BRANCH.

The number of life assurance policies (including new group life assurances) issued during the year was
154,009 assuring the sum of £166,320,048 and producing an annual premium income of £5,562,671. These figures
include, in respect of overseas business, 43,850 policies assuring the sum of £87,534,204 and producing an annual
premium income of £1,972,243. In addition, increases under existing group life assurances amounted to £10,107,275
sums assured, of which £862,703 was overseas business.

The number of life assurance policies in force on 31st December, 1956, was 1,578,763 assuring with bonus
£1,223,617,294, and producing an annual premium income of £41,5628,189. The immediate annuities payable
were 21,540 in number and amounted to £1,765,189 per annum. In addition there were 441,708 deferred and
contingent annuities securing £18,482,454 per annum and producing an annual premium income of $11,296,237.

—

The revenue premiums for the year were £51,614,063, including over £13,800,000 in respect of overseas
business. The consideration for immediate annuities granted was £197,357. The claims for the year amounted
to £24,184,085. There were death claims for sums assured, including bonuses, of £5,231,184 and matured
endowments for sums assured, including bonuses, of £18,952,851.

The surplus for the yearis £12,253,301 which, together with £810,403, brought forward from last year,
amounts to £13,083,704. This has been allocated as follows :—

To Ordinary Branch contingency fund ... 1,25%,000
To bonus to participating policyholders ... 10,099,465
To Profit and loss account ... 807,314
To be carried forward 907,015

o e e e
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The Directors have declared, for participating policies, bonuses as follows :

ASSURANCES.

(1) Reversionary bonuses for policies of classes issued

in the United Kingdom

(2) Reversionary bonuses for policies of the undermen-
tioned overseas classes

{a) Australia £1
(b) New Zealand £1
(¢) Canada ... £l
(d) South Africa, the Rhodesms and Nyasaland £2
(e} East Africa £1
(f) Malaya ... £1
{9) Ceylon £1
(k) Cyprus and Malta £2

(¢) Pakistan and the closed clusqm Burma Sudan
and Palestine . £l

(4) India (a closed class comprising a few pohcws

on the Burma and United ngdom
registers) £1

to a maximum addition of £8 per £100 sum assured.

GROUP PENSION CONTRACTS.
(1) For policies issued in the United Kingdom :—
(@) Compound bonus on deferred pensions
(i) Pension annuity business (schemes

approved under Section 379 of the
Income Tax Act, 1952)

(i) General annuity business (other
participating  group  pension
policies)

(b) Final bonus on pensions (as mcrea,sed
by any existing bonus) commencing
during the next year .
(2) For policies issued in South Afnca the
Rhodesias and East Africa -—
(a) Compound bonus on deferred pensions
(b) Final bonus on pensions (as increased
by any existing bonus) commencing
during the next year

INDUSTRIAL BRANCH.

The number of policies issued during the year was 1,362,850 assuring the sum of £84,835,912 and
producing an annual premium income of $6,341,759.

The number of policies in force on 31st December, 1956, including 5,767,285 free policies, was 29,738,825
under which the maximum sum assured, together with declared bonus, was £1,100,784,616. These policies
produce an annual premium income of £51,154,765.

The revenue premiums for the year were £49,030,834. The claims for the year amounted to £29,838,270.
There were death claims for sums assured, including bonuses, of £12,769,024, and matured endowments for sums
assured, including bonuses, of £17,164,246.

The surplus for the year is $138,5632,176 which, together with $1 439,337 brought forward from last year,
amounts to £14,971,513. This has been allocated as follows :—

To Industrial Branch contingency fund
To bonus to participating policyholders
To Profit and loss account

To be carried forward ...

£2 48, pension per £100 deferred pension.
£1 14s. pension per £100 deferred pension.
£16 0s. pension per £100 pension.
£1 18s. pension per £100 deferred pension.

$12 10s. pension per £100 pension.

2s. per

12s. per
68, per
14s. per
8s. per
18s. per
10s. per
4s. per
2s. per

0s. per

88. per

1,500,000

11,063,219

884,353

1,523,941

The total expenses in this Branch, including pension costs and Outdoor Staff bonus, were 29-40 per cent. of
the premiums.

£100

£100
£100
£100
£100
£100
£100
£100
£100

£100

. . £100 sum assured.
(3) A special additional bonus on pohcxe% issued in the United Kingdom in 1953 or earlier
which become claims by death or maturity of endowment during 1957 and which are
participating policies at the date of the claim at the rate of 88. per £100 sum assured for
each 31st December prior to 1954 on which the policy was a participating policy, subject

sum

sum
sum
sum
sum
sum
sum
sum
sum

sum

assured.

assured.
assured.
assured.
assured.
assured.
assured,
assured.
assured.

assured.

[ I o al
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The Directors have declared, for participating policies, bonuses as follows :—
(1) A reversionary bonus at the rate of £1 12s. per £100 sum assured. The bonus is added as
on lst January, 1957, except for policies issued in 1956, where it is added on completion of
jured, : payment of one year’s premiums.
(2) A special additional bonus on policies issued in 1953 or earlier which become claims by death
or maturity of endowment during 1957 and which are premium paying policies at the date of
the claim, at the rate of 4s. per £100 sum assured for each 31st December prior to 1954 on

111:3 which the policy was a premium paying policy, subject to a maximum addition of £8 per £100
ured. k sum assured.

ured. ', Since the initiation of the profit sharing scheme, the total cash amount which has been allotted for
ured, provision of bonuses to the Industrial Branch policyholders is £153,240,585.

ired,

ared,

wred. 4 GENERAL BRANCH.

. The total revenue premiums for the year, after deduction of reinsurances ceded, were £13,309,725,
tred. ' including over £5,800,000 in respect of overseas business. These figures do not include the premiums of £1,884,459
written by the Company’s American subsidiary, The Prudential Insurance Company of Great Britain located in
New York, the accounts of which appear on page fifteen.

ired.
, The number of sinking fund policies in force on 31st December, 1956, was 102 insuring capital sums of
rlier g £4,240,572 and producing an annual premium income of £45,853.
are }
_for ! The amount of debentures, debenture stocks and estates for which the Company acts as trustee exceeded
ject : £174,000,000 at the end of the year.
The surplus for the year is £237,288 which, together with £188,871 brought forward from last year,
. amounts to £424,159. This has been allocated as follows :—
b 2
; To dividends to holders of A shares and B shares ... 233,333
f To be carried forward ... 190,828
] B , N
on, |
: The valuation of the contracts in all branches has been made by Mr. F. M. Redington, M.A., F.L.A., upon
the bases stated in his Valuation Report.
n.
i The policyholders’ allocations from the profits of the Life branches amount to £21,162,884 or approximately
' 92-6 per cent. of the distributable profits of each of these branches. The shareholders’ allocations from these
' branches amount to £1,691,6887 or approximately 7-4 per cent.
; The Directors have declared in respect of the year 1956 a dividend on the A shares of 28s. 8d. per share,
i of which 19s. 0d. is payable on 16th May, 1957, to the shareholders on the Register at that date and 7s. 64. is
- i payable on 14th November, 1957, to the shareholders then on the Register. Of the total dividend on the
i A shares, 11-2d. is derived from the profits of the General Branch and 258. 6:8d. from the profits of the Life branches.
! The sum of £88,750 has been placed to the Dividend Reserve fund.
The Directors have also declared a dividend out of the General Branch profits of 38. 8d. per B share
4 payable on 16th May, 1957, to the shareholders then on the Register.
The dividends on both the A and B shares are payable free of income tax.
1 . The Directors retiring by rotation are Mr. Edward Joseph William Borrajo, M.B.E., A.I.A., Mr. John

Anthony Tristram Barstow, D.S.0., T.D., Sir John Serocold Paget Mellor, Bt., and Colonel Percy Lester Reid,
C.B.E., D.L., who offer themselves for re-election.

Messrs. Deloitte, Plender, Griffiths & Co., the present Auditors of the Company, have signified their
willingness to continue in office.

HoLBoRN Bagrs. F. W. MORGAN,
Oth April, 1957. . Chairman,

P00003216
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ORDINARY BRANCH REVENUE ACCOUNT
for the year ending 31st December, 1956.

LIFE ASSURANCE BUSINESS.

1955 1955
£ £ £
Amount of life assurance » Claims under policies paid and outstand-
fund at the begmnmg of ing— !
312,524,119 the year ... - £339,878,887 4747677 Bydeath .. .. .. .. .. s523LuF
—1,143,521 Add sdjustment in °‘°hang° 957,998 12,650,756 By maturity ... .. .. .. 1806281
311,180,598 340,836,885 293 423 3
Deduct fund in respect of 17,398.433 24,184,036 3
business transferred to the 4,778,670 Surrenders ... . 8,127,190
Life Insurance Corportmon 243,912 Bonuses surrendered for ca.sh 3023 E
— of India ... . 4,279,000 1.504.143 A -
336,557,885 1,594,143 nnult:le§ L7133 E.
47,854,502 Premiums ... 51,614,063 2,588,240 C‘ommlsslon 2,889,000 ]
Consideration for annuities 4,707,119 Expenscs of management ... 5,309,761 s
236,132  granted ... 197,357 130.000 Profits tax ... . 235,000 E. =
Interest, dividends and nct 650,000 Transfer to Investment reserve account . 726,000 &
rents (less amount written 1 X
17,077,092 off terminable securities) ... 18,767,057 000,000 Transfer to Branch contingency fund ... 1,250,000 §
787,759 Transfer to Profit and loss account 80734F —
Deduct Income tax (less Amount of life assurance fund at the end j
estimated rcbat;e in respect 3
0715178 of 1056) o o P 3057,504 339,878,887  of theyoar... .. .. .. .. 360,642THE )
14,361,914 T 15,709,463
Interest (less income tax)
relating to earlier years
arising from foreign debt
123,997 agreements e . 107,042
£373,757,163 £404,185,810 £373,757,163 £404,185.810 '.
The assurance funds include surpluses undivided between policyholders and shareholders, amounting to £810,403 at the beginning of the year 1
and £907,015 at the end of the year.
The number of policies issued during the yvear was 154,069, assuring a sum of £166,320,043 and producing an annual premium income of £5,562,671. §
In addition, increases under existing group life assurances amounted to £10,107,275. The amount received in single premiums was £265,307.
1
1
INDUSTRIAL BRANCH REVENUE ACCOUNT o
for the year ending g1st December, 1956. 7
INDUSTRIAL ASSURANCE BUSINESS. )
1955 1955 i
£ £ £ £ -
Amount of Industrial assur- Claims under policies paid and outstand- 3
ance fund at the begmmng ing— :
391,979,340  of the year.. 407,171,485 12,921,732 By death ... . 12769024 K
47,610,544 Premiums ... .. 49,930,834 15,460,836 By maturity o e e e 17,184,248
Interest, dividends and net 97682568 29.933.210 A
rents (less amount written 6092495 Surrenders 6754163 &
off terminable securities) ... £22,580,439 1 3,7.6'6'593 Ex of m et 1 4.677'200
Deduct Income tax (less exti- ‘190,000 Profits tax .. . .. .. e w2960
%%d rebate in mPect of 3,131,410 900,000 Transfer to Investment reserve t ... 900,000 §
Lo e ) R bl ek 1,250,000 Transfer to Branch contingeney fund ... 1,500,000
18,210,210 i 19,449,029 872,658 Transfer to Profit and loss account :
Interest (leas income tax) Amount of Industrial assurance fund at the 3
relating to earlier years €07,171,465 endofthe year ... .. .. .. 421,744,201 F 1
arising from foreign debt 3 »
155,685 agrevinents 136,939 4
. 1,
m— —— e T
£457.855,779 £476,688,267 £457,855,779 £476,688,267 |} 3'
e ——— —_— —_—— — —-————’"— £l
The assurance funds include surpluses undivided between policyholders and sharcholders, amounting to £1,439,337 at the beginning of the year .
and £1,523,941 at the end of the year. —
£5,
The number of policies issued during the year was 1,362,850, assuring a sum of £94,935,912 and producing an annual premium income of £6,341,759: § ==
P00003217

L
1073-006



|
!
]
¥
|

5,231,138 *
3,952,85) ;
1,184 ‘
4035
3,127,19¢ | ‘
302,373 {
713,339 ¢
889,000 |
,309,76] |
235,000
725,000 -
250,000 :
807,314

i

842,708 |

85,810

—

3 year

2,671.

GENERAL BRANCH REVENUE ACCOUNTS
for the year ending g1st December, 1956.

FIRE INSURANCE BUSINESS.

1955 1955
£ £ £ £
Amount of fire insurance fund at the 1,929,555 Claims under policies paid and outstandmg 2,164,898
beginning of the year— 884,216 Commission . 033,967
2,054,406 Provision for unexpired risks 2,082,048 1,077,663 Expenses of managemeut 1,225,038
4,344,171 Premiums ... 4,653,580 Contributions to fire bngudea md ﬁro
Exchange spprecnahon on currency assota 47,074 prevention .. 50,979
— held against currency liabilities .. . 13,403 Exchange depreclatlon on currency assets
95,862 held against currency liabilities ... . —
282,259 Traunsfer to Profit and loss account 179,096
Amount of fire insurance fund at the end
of tho year—
Provision for unexpired risks, which
amounts to 47-2 per cent. (479 per
cent, for 1955) of the premium income
2,082,048 for the current year .. 2,195,053
— -
£6,398,577 £6,749,031 £6,398,577 £6,749,031
—— —_—— ——— —_—
SICKNESS AND ACCIDENT INSURANCE BUSINESS.
1955 1955
£ £ £ £
Amount of sicknees and Payments under policies, including medical
accident insurance fund at and legal expenses in connection there-
the beginning of the year— 413,643 with 448,476
Provision for unexpired 137,616 Commission 148,137
accident and disability 251,664 Expenses of mansgement 279,797
384,566 risks... ... £405,690 179,382 Transfer to Profit and loss account 123,834
Further provision  for Amount of sickness and
renewable accident and accident insurance fund at
538,000 disability risks 551,000 the end of the year—
Provision for perma.neut Provision for unexpired
21,502 sickness risks 22,270 accident and disability
Total estimated lmblhty in risks, which amounts to
respect of outstanding 40 per cent. of the premium
accident and dmablhty 405,690 income for the current year £437,456
168,024 claims ... 164,228 Further  provision for
—_— _— renewable accident and
1,112,092 1,143,188 551,000 disability risks . 570,000
Add adjustment in Provision for permn.nent.
—6,182 exchange ... .. 7,684 22,270 sickness risks - 23,085
_— Total estimated lmblhtv in
1,105,910 1,150,772 respect of outstanding
Premiums— accident and dlhublllty
1,014,225 Accident and disability 1,093,640 164.228 claims . 219,313
4,335 Permanent sickness 4,710 1,143,188 1,249,854
1,018,560 1,098,350
Interest on permanent sickness
923 provision ... . 976
£2,125,393 £2,250,098 £2,125.393 £2,250,098
MOTOR VEHICLE INSURANCE BUSINESS.
1955 1955
£ £ £ £
Amount of motor vehicle 2,458,380 Claims under policies paid and outstandmg 2,996,453
insurance fund at the 473,060 Commission ... . 497,116
beginning of the year— 896,503 Expenses of management 1,050,005
1,422,043 Provision for unexpired risks  £1,601,502 Amount of motor vehicle
Provision for mator vehicles insurance fund at the end
15,000 laid up . . 10,000 of the year—
—_— —— Provision for unexpired
1,437,043 1,511,502 risks, which amounts to
Add adjustment in 40 per cent. of the
—9,936 exchange ... " . 11,653 premium income for the
— 1,501,502 current year £1,694,982
1,427,107 1,523,155 Provision for motor v chicles
3,753,755 Premiumsa 4,237,456 10,000 laid up —
158,583 Transfer from Proﬁt and loss accouut 477,945
1,611,502 —_— 1,604,982
£5,339,445 £6,238.556 £5,330,445 £6,238.556
P00003218
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GENERAL BRANCH REVENUE ACCOUNTS-—continued.

MISCELLANEQUS INSURANCE BUSINESS.

1955 1955
£ £ £ £
Amount of miscellaneous 1,538,969 Claims under policies pand and outat.andmg 1,574,744
insurance fund at the 521,927 Commission 464,705
beginning of the year— 700,121 Expenses of manngement 831,546
1,180,620 Provision for unexpired risks  £1,181,684 95,227 Transfer to Profit and loss account .. —
— 11,645 Add adjustment in exchange 14,432 Amount of miscellaneous insurance fund at
-—_— —————— the end of the year—
1,168,975 1,196,616 Provision for unexpired risks, which
2,823,382 Premiums 2,834,780 amounts to 42-0 per cent. (419 per
45,671 'Trustee and exceutor fees 41,328 cent, for 1955) of the premium income
-— Transfer from Profit and loss account 14,332 1,181,684 for the current year . 1,216,061
£4,037,928 £4,087,056 £4,037,928 £4,087,056
SINKING FUND INSURANCE BUSINESS.
1955 19565
£ £ £ £
Amount of sinking fund insurance fund at the 11,200 Claims under pohcxes pmd and outstandmg 1,080
2,075,398 beginning of the yem- 2,130,139 30,611 Surrenders . . 10,009
46,900 Premiums . 45,953 1 Commission . —
84,927 Interest and dwxdends 89,782 938 Expenses of management 919
34,336 Transfer to Profit and loss account 29,647
Amount of sinking fund insurance fund at the
2,130,139 end of the year ... . . 2,224,219
£2,207,225 £2,265,874 £2,207,225 £2,265,874
MARINE, AVIATION AND TRANSIT INSURANCE BUSINESS.

- - T Last T T o ) 1 | Last T T
Total Current | Preced- |Previous Total Total Current | preced. P"’""’“s\ Total
1955 Year. |ing Year.| Years. . 1955 Year. ling Year Yeara. | i

£ [ £ £ £ £ £ £ £ £
Amount of marine, ! Claims paid (less sal. : :
aviation and tran- ! vages, refunds and re- | : '
sit insurance fund insurance recoveries) ; l .
at the begmnmg of ! —risks other than i
899,140  the year l — | 265,666 1666,547 | 932,113| 278970 aviation huil risks... | 86,870 |109,667 . 57,884 | 254,421
. i Fxpenses of mmage | i
Premiums (lees broker- I 1 — —
age, discount, com- 14,996 ment 6,899 604 : 16,295
mission, returns and ! 8,690 Agency expenses 7,598 691 ‘ 1] 8,290
reinsurances) —risks . Agents’ snd  other i i
other than avistion | 430 37,602 profit commissions... © 205 | 1,168 | 30,672 : 32,033
364,048  hull risks . 43008 | 1400 | 4,967 [ 430,606 817 Loss on exchange _ oyt
-~ Profit on exchange | 817 -2 6 621 Transfer tb Profit nnd i
: 50,000  loss sccount — — 100,000 100,000
: Amount of marine, | ‘
; ) aviation and transit | b
i insurance fund at ‘ | .
932,113  the end of the year (332,113 | 156,153 . 473,035~ 961,301

I e o \ | '

£1,263,188 £1,372,340 |£1,263,188 £1,372,340

—— ————— e ———
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PROFIT AND LOSS ACCOUNT
for the year ending g1st December, 1956.
_ ORDINARY AND INDUSTRIAL BRANCHES.
3
55 1955
o £ £ £
Transfers from Revenue accounts— 1,660,417 Transfer to Appropriation account 1,691,867
787,759 Ordinary branch 807,314
872,658  Industrial branch ... 884,353
“E1660417 £1,691,667 £1,660,417 £1,691,667
et = —— ——
GENERAL BRANCH.
3 1955 1955
3 £ £ £ £
. Transfers from Revenue accounts— Transfers to Revenue accounts—
i 282,259 Fire .. .. .. 179,006 158,583  Motor vehicle 477,045
-
- 179,382  Sickness and accident 123,834 — Miscellancous 14,332
‘ 95,227 Miscellaneous — Taxation—
34,336  Sinking fund 29,647 123,000  Overseas taxes 130,000
50,000 Marine 100,000 77’000 Profits tax 55,000
Interest and dividends not carried to other
645,487 accounts 3 694,088 386,000 Income tax ... 188,000
25,000 Transfer to Investment reserve account 25,000
517,108 Transfer to Appropriation account 237,288
£1,086,691 £1,127,565 £1,286,691 £1,127,565
Planiatit b —— —_— A,
APPROPRIATION ACCOUNT
for the year ending 31st December, 1956.
" Ordinary ‘ — T Ordinary
and ' General - Ordinary . and General Ordinary
Industrial | Branch . - and | General | Industrial| Branch and General
Branches . 1955. | Industrial| Branch. | Branches | 1955. Industrial] Branch.
1955, ' Branches.' 1955. | Branches,
A A £ £ £ : £ £
i | Balance brought forward ‘ ! Transfer to Branch contin-
] ; from previous year— — ! 300,000 : gency fund — -
+ i ! . [l LN i
— ! 203,096 | General branch ... — | 186,87t : Transfer to Dividend re- i
1 : 1 156,250 | —  serve fund (A shares) | 93,750 & = —
i Transfers from Profit and | ' ‘e .. :
\ C oam Provision for dividends (free 3
L 1,660,417 ! 517,108 loss account ... . 1,691,667 - 237,288 ‘ of income tax) in rospect
i : of 1958 to holders of —
' 1,504,167 [ 58,333 A shares . 11,697,917 .+ 58,333
- —_ ‘ 175,000 B shares 175,000
| i ‘ Balance carried to Balance
; . 1 sheet—
1 -~ | 186,871 ' General branch ... 190,826
i . | | i ;
Y - ___“_: ' i i S
v £1,660,417 | 720,204 | £1,691,667 | 424,159 [£1,660,417 | 720,204 | £1,691,667 | 424,150

e
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COMMON CONTINGENCY FUND ACCOUNT

for the year ending g1st December, 1956.

1955 1955
£ £ £
Amount of Common contingency fund at the Taxation— {
3,680,145 beginning of the year 3,612,873 3.352 Profits tax ... 3,748
134,012 Interest and dividends 129,477 57,932 Income tax ... . 54,770
140,000 Amount written off investments ... 80,000
Amount of Common contmgency fund at the
3,612,873 end of the year . e 3,603,832
£3,814,157 £3,742,350 £3,814,157 £3.742,35%

SPECIAL CONTINGENCY FUND ACCOUNT

for the year ending 31st December, 1956.

1955 1955
£ £ £ £
Amount of Special contingency fund at the Taxation—

5,963,308 beginning of the year 6,009,678 5,623 Profits tax ... 834 &K

223,877 Interest and dividends 222,551 96,884  Income tax ... 94,443 |

75,000 Amount written off investments ... - 170,000

Amount of Special contmgency fund at the k3
6,009,678  end of the year ... 5961448 &
£4,187,185 £6,232,229 £6,187,185 £6,232,229 »
—_ [t — B

DIVIDEND RESERVE FUND ACCOUNT
(A Shares)
for the year ending 31st December, 1956.
1955 1955
£ £ £ £
Amount of Dividend reserve fund at the Taxation—

394.853  beginning of the year ... e 527.660 315 Proftstax ... .. .. .. .. 516

156,250 Transfer from Appropnauon account. 93,750 5,179 Income tax ... . 6,791

12,051 Interest and dividends . 16,030 30,000 Amount written off mvestmenm 5,000

Amount of Dividend reserve fund at the end

527,660  ofthe year ... .. .. .. .. 625,133
— e -

£563,154 £637,440 £563,154 £637,440
S —— —— ——— - 8
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COMMON CONTINGENCY FUND

BALANCE SHEET

g1st December, 1956.

LIABILITIES, ASSETS.
955 1955
1 £ £ £ £
3,612,873 Common contingency fund ... 3,603,832 Investments—
Current liabilities and provisions 2,759,437 British Government securities 2,744,851
436,995 British Government guaranteed securities 443,780
2,699 Profits tax 1,660
’ Municipal and coum,y securities, United
529  Inoome tax . ... .. .. e - 179,384 Kingdom ... . .« e . 261,299
40,000 Public Board secuntlee . 34,700
Other Commonwealth  Government
48,000 securities ... 8,600
Debentures and debenture stocks home
100,947 and foreign 61,000
Current assets-—
— Estimated tax recoverable 41,290
Balance at Bankers—
45,000 On deposit in the United Kingdom 5,000
On current account in the Umted
6,338 Kingdom 4,972
———— _—
£3,616,101 £3.605,492 £3,616,101 £3,605,492
E—— ————— e e —— —————
SPECIAL CONTINGENCY FUND
BALANCE SHEET
g1st December, 1956.
LIABILITIES. ASSETS.
1955 1955
£ £ £ £
6,009,678 Special contingency fund 5,961,443 Loans—
Current liabilities and provisions— 17,012 On parochial and other public rates 17,012
5,061 Profits tax 2,787 Investments—
7,182 Income tax ... - 3,481,197 British Government securities . 3,478,033
1,776,941 British Government guaranteed sccurities 1,657,213
Municipal and county secunhcs. United
284,153 Kingdom .. . 391,328
Other Commonwealth Govemment
310,504 securities ... . . 292,504
Debentures and debenture st,ocks home
69,000 and foreign - 56,000
Current assets—
— Estimated tax recoverable 53,261
Balance at Bankers—
70,000 On deposit in the United Kingdom 10,000
On current account in the United
13,114 Kingdom . 8,879
£6,021,921 £5,964,230 £6,021,921 £5.984.230
DIVIDEND RESERVE FUND
(A Shares)
BALANCE SHEET
g1st December, 1956.
LIABILITIES. ASSETS.
1955 1955
£ £ £ £
627,660 Dividend reserve fund 625,133 Investments—
IR - 289.487 British Government securities . 344,251
Current liabilities and provisions— 60,000 British Government guaranteed socuritios 159,516
296 Profits tax ... 480 Municipal and county securitics, United
&5 Income tax ... — 2,000 Kingdom ... . e - 18,277
Current Assets—
— Fstimated tax recoverable 1,582
Balance at Bankers—
15,000 On deposit in the United Kingdom 6,000
On current account in tho United
161,524 Kingdom 95,997
£528,011 £625.623 £528,011 £625,623
P00003222
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The Prudential Assurance Company Limited.

BALANCE

Ordinary Industrial 1 General ! Total 1 ! Ordinary Tndustrial General Total \
Branch Branch | Branch |  jgrc LIABILITIES. {  Branch. Branch. | Branch. otal. !
1955. 1955. . 1955, N :
PR £ P £ T P £ 4 £
' ! i Authorised and Issued Capital—
- I 1,250,000 — 1,250,000 | 1,250.000 A shares of £1 each, fully paid 1,250,000 — 1,250,000
- — 200,000 . 200,000 1,000,000 B shares of £1 each, 4s. paid — 200,000 200,000 -
11,000,000 | 17,500,000 - 1,000,000 ' 29,500,000 | Branch contingeney funds . 12,250,000 | 19,000,000 { 1,000,000 | 32,250,000
; : ‘
— — 186,871 | 186,871 | Appropriation account—balance carried forward ; —_ —_ 190,828 190,826
339,878,887 — ! 339,878,887 | Lile assurance fund, Ordinary branch ] 360,642,798 — - 360,642,798
.- | 407,171,465 ‘ ~— | 407,171,465 | Industrial assurance fund ‘ — [ 421,744,201 - 421,744,201 '
I N i
General branch insurance funds— : X
- | 2,082,048 Fire ‘ - 2,185,053
-- ' 1,143,188 Sickness and accident ... . . : ,854
© 1,511,602 ¢ Motor vehicle ... .. .. .. ... -- 1,684,982
| 1,181,684 1 11,980,674 Miscellaneouns s - - 1,216,061 | »12,541,470
— | 2,130,139 Sinking fund to
| 932,113 arine e e e 961,301
— - 8,000,000 | Additional reserve... e -- 3,000,000 J
: E Current liabilitles and provisions—

; \ Claims admitted or intimated, Lut not paid, less -

i : amounts recoverable under reinsurancea—

2,430,593 1,118,663 . — 3,549,256 Life - 2,734,525 1,207,156 - - 3,841,681
- -l 1osiz Fire .. .. P - 1,133,250
- 1 2,348,180 | b 5,084,572 Motor vehicle | 2,793,609 } 5,856,339
“epnn | ) | 1,685,171 | Miacellaneous i —- - 1,729,480

8,005 — — 8,005 Annuities due and unpaid 9,428 — — 9,428
697,457 1,771,997 462,330 I 2,931,784 Outstanding commission and expenses ... 837,042 | 1,469,451 845
277,351 22,086 | 47,547 | 346,984 Premiums received in advance ... ... 392,082 - 47,907 439,999 |

! Amounts due on reinsurance actount—

- —_ L 458,906 | Fire ... . -- - 438,683 !
- - Lo 8401 \ Sickness and accident -— - 8,271 :
— — I 13,891 582,908 Motor vehicle - — 25,126 646,288
- — 77,631 Miscellaneous . - 140,394 I
- e | 24,079 [ Marine... — - 33,814 :
- 100 | 33,583 33,683 Amounts dve to subsidiaries — 100 39,015 39,115
409,748 220,612 ‘ 74,519 1 704,879 Other creditors . 356 234,351 4,230 784,937
447,261 370,266 : 626 . 818,153 Sundry brokers for investments purchased 215,104 480,688 1,081 '
319,735 1,333 108,561 | 429,629 Ovorseas taxes 1,688 116,909 485,434 |
81,179 122,594 78,674 ! 282,447 Profits tax ... e 188,435 251,404 42,921

: United Kingdom income tax including reserve |
— — . 898,945 508,945 for future liability on profits earned to date — — — —
713,629 790,538 l 233,333 . 1,737,500 Dividends declared . e 762,574 835,343 233,333 1,831,250
|
i
l
i J
| i [
I
, |
The notes on page 14 form an integral | i
part of this Balance sheet.

‘ i ‘

! ' | ;

] ' i

| 1 ‘

| i : |

I i '1

| |

| 1 f

: ! : i

. i ! |

. !

‘ " \ i j
£356,203,845 | 430,339,651 (20,673,143 | 807,276,642 { £378,805,218 | 446,474,540 (21,290,174 | 846,669,927 !
e o (| e ————— ——— H

3,616,101 | Common contlngeney fund 3,605,492 |
i 6,021,921 | Special contingency fund ... 5,964,230 ‘
., 528,011 | Dividend reserve fund (A shares) 625,623 |
——————— (per separate Balance sheets) i
£817,442,675 2856,765,272
—— e

——————

1 certify that in my belief the liabilities in respect of long term business do not exceed the amounts of the respective funds and all other liabilities in respect of
long term busineas as shown in the Balance sheet.
F. M. REDINGTON, Actuary.
We certify that in our belief the value of the assets exceeds the amount of the liabilities computed in accordance with the provisions of sub.section (2) of
Section 3 of the Assurance Comgu,nies Act, 1948, by the amount required by sub-section (1) of that Section. Thb liabilities in respect of long term business have
been taken at the amounts of the respective funds and all other liabilities in respect of long term businesa as shown in the Balance sheet.

No part of any fund has been applied directly or indirectly for any purposes other than those of the class of business to which the fund is applicable.

The amounts at which the assets are stated in the Balance sheet are determined under the Articles of Association of the Company by the Directors and we
certify that in our belief the value at 31st December, 1956, of the assets set forth in the Balance sheet is in the aggregate in excess of the amount atated therein.
For the purpore of this certificate the values of the quoted Stock Exchange securitiea have been taken at middle market prices as at that date and the values o
other assets have boen estimated by the Directors.

REPORT OF THE AUDITORS TO THE MEMBERS OF

Weo have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the purposes of our audit apart from
confirmations in respect of mortgages, loane, investments and balances with bankers in Egypt. In our opinion, proper books of account have been kept by the Company
eo far as appears from our examination of those books, and proper returns adequate for the purposes of our audit have been received from the branches (other than
the Egyptian branch since 1st November, 1956) not visited by us, We have examined the above balance sheet and annexed revenue and profit and loss accounts
which are in agreement with the books of account and returns, Tn our opinion and to the best of our information and according to the explanations given us the said
accounta give the information required by the Companies Act, 1048, in the manner so required which in relation to Assurance Companics is modified by Part 111 of
the Eighth Schedule to that Act in regard to reserves and provisions and aggregate market value of quoted investments. On this basis in our opinion the balance
sheet gives a true and fair view of the state of the Company’s affaira as at 3lut%ecember, 1956, and the profit and loss account as supplemen by the annexed
revenue accounts gives a true and fair view of the profit, ascertained in the manner therein indicated, f}();r the year ended on that date.
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CE . SHEET. g1st December, 1956.
e 0 i -
. i | . .
otal. : ; Industrial General Total Ordinary Industrial General
l : Ol;i;nn‘:;y Branch Branch 1955. ASSETS. {  Branch. Branch. Branch. Total.
—_— | 1955, 1955. 1958. i |
£ 7 £ B £ e e £ £
50 ! Mortgages— |
1000 ' 11039833 | 8423068 — 19,462,901 On property within the United Kingdom 15,520,662 | 12,251,105 — 22,771,767
00,000 © '4l473.089 290,138 400 9.763,627 On property out of the United Kingdom i 12,100,615 214,391 400 | 12,394,408
P Loans—
30,000 L 9984115 7,301,362 300,000 | 10,585,417 On parochial and other pubho rates ... 3,068,827 9,098,405 300,000 | 13,363,232
. 16.578 — — i 16,578 On Life interests ... 16,633 — - 16,633
0,828 1700592 | 2430000 | — 4,130,692 On 8tocks and shares .. 401,275 800,000 | -- 1201275
On Companyl policies within ‘their surrender
2,768 ; 9.400,538 — — 9,400,538 values ... . 10,903,532 — — 10,903,532
"553.412 995,273 — 1,548,685 Without specific security 556,810 995,000 e 1,551,810
4,201 | 411,519 597,661 49,092 | 1,058,272 To subsidiaries ... oo ..l 460,739 708,035 64,950 [ 1,231,724
Investments after deducting Rmrvo——
53,732,278 | 92,995,508 | 2,100,115 148,827,901 British Government securities ... ... | 53,087,042 | 87,339,809 | 3,639,023 | 144,085,874
40.776,157 | 87,558,664 | 2,334,350 | 130,669,071 British Government guaranteed soourities 38,146,022 | 87,965,084 | 1,111,379 | 127,222,485
[ Seourities guaranteed under Trade Facilities
‘ | 15426 346,453 — 561,879 | and other Acta 215,426 346,453 — 561,879
49 . ! Municipal and county secunhee, "United l\mg'
| 1,882,461 1,943,479 | . 653,456 4,379,396 dom .. . 2,379,427 2,054,729 578,448 5,012,605
'692,326 1,410,674 148,373 2,181,373 Public Board securmen United ngdom 640,328 2,119,621 29,872 2,789,719
18,229,670 5,012,462 | 1,182,621 | 24,424,753 Other Commonwealth Government securities ... | 18,761,076 5,505,897 970,266 | 25,237,239
3,484,148 —_ 503,312 3,987,460 Other Commonwealth provincial securities | 4,000,922 — 837,157 4,728,070
5,544,819 102,874 369,950 6,017,643 Other Commonwealth municipal securities ... 1 8,434,424 109,189 383,970 6,927,583
5 1,835,997 8,112 — 1,844,109 Other Commonwealth Public Board securities .. ‘ 2,078,442 8,112 — 2,086,654
: 1,062,455 587,397 | 974,136 2,613,988 Foreign Government securities ... . . 1,008,319 520,782 | 836,156 2,874,257
6s1 2 3 — § | Foreign provincial securities e 2 3 — 5
35672 161 16,401 52,134 Foreign munici | securitios ... 23,112 8 16,400 39,518
339 : Deb debenture stocks and gold and
. 3 57,479,218 | 69,339,639 | 4,939,897 | 131,758,654 sterling bondl—home and foreign .. .. | 62,108,782 | 75,285,682 | 5,822,777 | 142,714,181
128 | ] 97,377,018 | 30,870,603 | 1,504,780 | 59,762,401 Preference and guaranteed stocks and shares ... 27,823,821 | 31,258,735 | 1,450,943 | 60,
> 38 | 57,601,552 | 67,666,202 | 859,016 | 126,126,770 Ordinary stocks and shares ... 61,040,102 | 74,938,990 | 1,138,734 | 137,117,826
L] 1 Subsidiaries not dealt with in gmup sccounts—
| 17,500 24,428 — 41,928 Preference shares ... 17,500 24,428 — 41,028
i 58,786 145,095 8,000 211,881 Ordinary shares 48,425 128,419 8,000 184,844
i 56,928 48,436 i 105,364 Rent charges 998 48,436 uid 105,364
88 | i 2,079,666 9,538,813 — 11,618,479 Froeehold ground rents and fou duties ... 2,157,147 9,621,020 — 11,778,178
' 78,782 — 108,942 %euehold ground rents ... - 30,160 .77 — 108,987
' ! roperty—
15 | 24,299,725 | 19,539,001 - 43,838,726 In the United Kingdom—Freehold .. | 27,340,426 | 21,324,860 - 48,665,286
37! | Tro373s¢ | ‘9388506 | -~ | 20425890 —Leasehold .. | 13573445 | 10,118,700 | — 23,692,145
33 v 725,084 — ~ 725284 Out of tha United ngdom 800,733 — — 800,733
u i . 884 - -- 884 Reversions .. . 884 — — 884
.0 Fixed assets—
Subsidiary dealt with in accounts annexed—
o~ — -— 880,983 880,983 Ordinary shares (at cost) ... —_ — 880,883 880,983
0 Office premises (at cost, leas amounts wnwm oﬂ')—
— 4,554,294 — 4,554,294 In the United Kingdom—Freehold — 4,776,604 —_ 4,776,694
— 407,753 - 407,753 —Leasehold e — 688,361 — 688,361
1,458,720 — 18,316 1,477,036 Out of the United Kingdom 1,218,721 —_ 18,261 1,236,982
Current assets—
68,618 — 80,310 148,928 Deposits at interest at home and abroad 369,400 — 120,261 489,661
- - 236,433 236,433 Agents’ balances ... — - 273,499 400
| 847,567 — — 847,567 Commission paid in advance ... 1,217,526 - — 1,217,528
' 1,307,437 — 1,117,674 2,425,111 Outaundlug premmmu 1,685,987 132,775 | 1,191,782 3,015,544
; i 647,888 346,097 7,185 1,001,170 Out divid , rents and fees 754,048 523,530 5,224 1,283,702
1 1,977,575 2,002,113 115,370 4,095,058 Interest, dividends, rents and feen accrued ... 2,111,927 2,135,469 132,455 4,379,851
i | — — 982,697 982,697 Amounts due on reinsurance account ... — — 1,152,513 1,152,513
| — - 27,280 27,280 Amounts due from subsidiaries —_ — 31,385 31,385
— 240,657 30,000 270,657 Sundry brokers for investments sold ... 25,112 23,258 — 48,370
' } 2,361,000 3,775,000 — 6,136,000 Estimated income tax recoverable 2,521,000 4,003,000 100,168 6,624,168
| 44,419 265,233 146,366 456,018 Other debtors 49,128 121,714 180,718 351,558
Balances at Bankers and Cash in hand—
! | On deposit—
% i 850,000 | 1,150,000 — 2,000,000 In the United Kingdom ... .. .. 600,000 950,000 | 150,000 | 1,700,000
! ! 598,406 — 115,070 713,476 Out of the United Kingdom 54,804 447,028
Y | . In hand and on current sccount—
) ' . 256,205 751,748 | 376,020 1,384,063 In the United Kingdom ... 208,867 200,237 | 117,705 533,809
! 2,090,928 204,065 695,540 2,990,533 Out of the United Kingdom 1,858,455 35,925 382,042 2,276,322
|
} : }
: i£356 263,845 | 430,339,654 (20,673,143 | 807,276,642 £378,805,213 | 446,474,540 (21,200,174 | 846,569,927
I 3,616,101 | Common contingensy fund ... 3,605,492
6,021,921 | Speeial contingency fund ... 5,964,230
528,011 | Dividend reserve fund (A shares) 625,023
(per separate Balanoce sheeta) -
£817,442,675 2856,765,272
. W. F. GARDNER, General Manager.
F. W. MORGAN, Ohairman.
F. M. REDINGTON, Actuary.
E. J. (ZRRAJO } Directora.
L. BROWN, Secretary.
%4 April, 1957.
THE PRUDENTIAL ASSURANCE COMPANY LIMITED.
No part of any fund bas been applied, directly or mdlrectly, for any purpose other than the class of business to which the fund s applicable.  We have investigated
the methods of cslculating and apportioning the expenses of mana and the thereof, and in our opinion the accounts show a fair and equitable
.i spportionment of the expenses between the Industrial and other Branohes of the Company’s businees,
We have also examined tbe group accounts comprising the accounts of the Company, as sudited by us, and the annexed accounts of its subsidiary, The
Pr tial I Company of Great gnt&m (located in New York), not audited by us but which are based upon audited accounta received from New York. In
our opinion the group accounts have been properly prepared in accordance with the provisions of the Companies Act, 1048, so as to give on the basis mentioned above
s true and fair view of the state of affairs and of the profit of the Company and its subsidiary dealt with by such group accounta so far as concerns members of The
Prudential Assurance Company Limited,
DELOITTE, PLENDER, GRIFFITHS & CO.
Chartered Accountants,
9th Apnil, 1957, 5, London Wall Busldings, London, E.C.2, POOOO3224
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NOTES TO THE BALANCE SHEET.
1955.

1956.
£ £
35,275,000 Capital commitments for settlement after 31st December 24,955,000
2,130,000 Contingent capital commitments . 7,290,000
2,900,000 Uncalled capital on investments held ... 2,800,000
2,000,000 Reserve liability on shares, ete. ... 1,530,000

A contingent liability exists under a guarantee given by the Company in respect of certain benefits

for the Staff and their relatives and dependents provided by means of a company formed for this purpose.

Part of the assets (investments and cash) of the General branch has been deposited under local laws
in places out of the United Kingdom on account of fire, casualty and marine insurance business. Specific
deposits of life assurance assets of the Ordinary branch, as set out below, have been made under local
laws as security to holders of policies issued. Investments (at or under market value, if quoted),
property and cash amount to—

1955.

1956.
£ £
33,500 Australia ... 33,000
15,000 Burma 17,000
15,705,000 Canada ... ... 18,001,500
1,433,000 Egypt 1,373,500
15,000 Ireland 14,000
1,500  Tsrael 1,500
45,500 New Zealand 45,000
1,060,000 Pakistan ... 1,407,500
4,500 Southern Rhodesia 4,600

A Shares—This capital is liable in respect of contracts in all branches of the Company’s business,

but is included in the Industrial branch accounts pursuant to sec. 3 of The Prudential Assurance Company
Act, 1875.

The aggregate amount of the Directors’ remuneration for the year was £54,255. (1955, £51,032.)

Life, casualty and sinking fund revenue account transactions in overseas currencies have been
brought in at the rates of exchange ruling on the 31st December, 1956, with the exception of interest received
at or paid by the Company’s Chief Office which has been brought in at the rates ruling on the dates of
the respective transactions; the adjustment in exchange item appearing in certain revenue accounts
is the difference between the sterling equivalents at the rates ruling at the beginning and the end of the year
of the fund brought forward at the beginning of the year. Fire and marine revenue account transactions
in overseas currencies have been brought in at rates of exchange approximating to those current on the
dates of the respective transactions. Currency assets are maintained so far as practicable to the extent
of the corresponding liabilities and together with reserve and contingency funds are available towards
meeting any increase in liabilities by reason of any future variations in rates of exchange.

The liabilities in respect of the major part of the Company’s life business in India and the funds
held in India to cover these liabilities have been taken over by the Life Insurance Corporation of India.
The 1956 accounts include only such business as the Company has been permitted to continue to administer
in respect of which sterling assets are held in the United Kingdom. Claims for compensation and
for the release of part of the funds taken over are being negotiated with the Indian Government but no
credit has been taken for these in the accounts.

No information regarding the business of the Company’s Egyptian branch is available after 1st
November, 1956, and the accounts of this branch to that date only have been incorporated in the
Company’s accounts pending clarification of the position.

Liabilities and assets in overseas currencies have been converted into sterling at the rates ruling on
the 31st December, 1956, except that in the case of certain investments in overseas currency held at Chief
Office, book values have been based on the rates of exchange ruling on the dates of acquisition.

An investment reserve account is maintained in each branch to which are carried profits and losses
on realisation of assets together with adjustments to ledger values and exchange differences, other than
exchange differences on fire, marine, aviation and transit insurance business, less any relative United
Kingdom taxes thereon. The investment reserve accounts, after bringing in transfers to orfrom the
revenue accounts, have been applied in arriving at the balance sheet values of the assets in the appropriate
branches.

With the approval of the Board of Trade (a) the group accounts do not deal with certain subsidiaries
whose businesses are so different from that of the Company that they cannot reasonably be treated together
as a single undertaking and in which subsidiaries the shareholdings are held merely as investments, and (b) the
particulars of such subsidiaries otherwise required to be given in accordance with paragraphs 15(4) and (6)
of the Eighth Schedule to the Companies Act, 1948, are omitted. Two other subsidiaries whose last available
accounts cover the year 1955 are not dealt with in the group accounts in view of the insignificant amount
involved. A dividend of £2,258 relating to 1955 has been received in 1956 and included in the Company’s
accounts. The Company’s proportion of the balance of profit undistributed amounted at the rate of
exchange at the 31st December, 1956, to £14,747, of which £3,396 related to 1955, and was carried forward
in the accounts of the subsidiaries.
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THE PRUDENTIAL INSURANCE COMPANY OF GREAT BRITAIN
located in New York.

REVENUE ACCOUNT
for the year ending g1st December, 1956.

1955 1955
£ £ £ £
Amount of insurance fund at the beginning 985,861 Claims under policies pmd and out.atandmg 1,087,428
of the year— 725,837 Commission ... 736,262
1,877,527  Provision for unexpired risks ... 1,932,568 45,039 Expenses of managemont v 37,515
1’862,012 Premiums 1,894,459 60,234 Transfer to Profit and loss account —
- Transfer from Proﬁt and loss sccoum. 50,458 Amount of insurance fund at the end of the
year—
1,932,568  Provision for unexpired risks ... . 2,016,280
53,739,539 £3,877,485 £3,739,539 £3.877,485
— —— P ——

The whole of the business transacted is fire and casualty risks reinsurance businees.

PROFIT AND LOSS ACCOUNT
for the year ending 31st December, 1956.
1958 1955
'3 £ £ £
Balance (earnod surplus) brought forward 48,639 Taxes ... e 8,922
929,982 from previous year ... 1,036,699 9,710 Investment expensea 13,022
128,527 Interest and dividends 136,465 — Loss on sale of securities 680
11,195 Profit on sale of securities ... — 3,461 Amounts written off securities 2,997
50,234 Transfor from Revenue account ... — 21,429 Dividend to Shareholders ... 40,179
—_— Transfer to Revenue account . 50,458
Balance (earned surplus) as per "Balance
1,036,699 sheet ... s 1,056,908
£1,119,938 £1,173,164 £1,119,938 £1,173,164
p— ——— ———— _
BALANCE SHEET
g1st December, 1956.
LIABILITIES. ASSETS.
1955 1955
£ £ £ £
Authorised and Issued capital— Investments (at or under cost)—
535,714 15.000 shares of $100 each, fully paid 535,714 2,444.336 United States Government securities ... 2,315,979
635,714 Capital reserve (surplus paid in) ... 535,714 961,049 Debentures and bonds 1,043,744
Profit and loss account balance (eamed 416.250 Preference stocks and shares 411,537
1,036,699 surplus) 1,056,906 495,108 Ordinary stocks and shares 478,968
1,932,568 Insurance fund 2,016,280 Current assets—
Current liabilities— 35,890 Deposit at interest . —
462,800 Outatanding claims.. e 474,315 16,271 Interest and dlvulends accmod 17,224
114,126 Outstanding commission and expenses 60,041 37,430 Amounts due on reinsurance account ... 241,700
— Amounts due on reinsurance account ... 8,587 324,199 Balances at Bankers and Cash in hand ... 183,873
52,912 Taxation ... 5,468
£4,670,533 £4,693,025 £4,670,533 £4,693,025
S —— ——

All items have been converted at the rate of $2:80 to the £. The Prudential Assurance Company Limited holds over 99 per cent. of the shares
in this Company, and has the option in certain events to acquire the remaining shares.
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1073-015



THE
PRUDENTIAL

ASSURANCE COMPANY
LIMITED

(INCORPORATED IN ENGLAND.)

HOLBORN BARS, LONDON, E.C.1.

Directors’ Report

and

Statement of Accounts

Year ending 315t December, 1956.

PRINTED IN ENGLAND W. & 5. (198891) 28—3/67

P00003227

1073-016



