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TIHE PRUDENTIAL MUTUAL ASSURANCK.
INVESTMENT, AND LOAN ASSOCIATION,
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At the First Axsuat Gexerat Meerine of the above Association, held on Tuesday,

January 1st, 1850, the following Report was read and adopted.

REPORT.

'Tar period has now arrived when it becowes the duty of the Dircctore to lay before the Share-

holders the present position of the PxupENTIAL MuroaL Assumaxom, Investuent, nlp'l.ou

Assoonarion. 'They sre enabled to state that their exertions h;veheeu crowned with ‘4 sucbess
beyond thuvnrmut : anticipations. The business eieéu(od w?n\d,hc;w;v'er,‘ hueboafi Jtﬂim : ;
* amply sugmented but for the action of a severo epidemie; whiclt ond erea\";emm‘ni&ﬁnt to aceept
Proposals over a portion of the year since May last. * ', i
The Iastitution naturally divides itsell iuto two forms: lst, the Losn; ﬁnd,the Llfo Depart-

LT

ment. - In.the first of thess the advances made have beca hmo&ﬂ“highut'mabﬂny,
{ and the Society has reason to congratulate itself on the fuct, that u check s giv'e'n- by such Asso-
ciations to those usurious practices which entail %o much riin on the pnblic‘. ‘.\_\’hilc an Assurance

on Life is invariably demanded at the time of the Loan for the security of the Office, this ptoves

cqually & benefit to the borrower and the Otlice, ad muut',})yl.ngl:!.lvgry (\:?n‘hu\‘aetl‘bqyg&\dt\uilcm\
of Loan, or dropped after payment of it, prove, in cither event, eminently sdvantageous in’ the
aggremate of cases to the Socicty. The parties to whom such Loans are made become also strongly
attached to the Oftice. The Clergyman who requires advances for, d\o'ereqt.ipu‘ of u Parsonage, ke.,
(and who cannot comply with the terms ofiered by, the Q‘uoéﬁ Aun’s Bounty,) the Bartister who
~ccks to pay his entrance foes, the Otlicer the price of his commission, or the Tradcsman means to
increase his working capital, all recognise the aid of such an lqlﬁmﬁon as almost inestimable from

its well-timed succour.
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As to the sceond pomt, the Assuranee of Lite. The Divectors, independent of the bentie

the Office, fecl much satisfaction that they Tave been enabled to i habits of prudence amony
many individuals, They are fully convineed that no man will recret, when dyin, the amount of his
Life Assurauce, and that it will deprive the parting hour of its most painful emotions by adminis-
tering to the feelings the consoling reflection, that the nearest and dearest are provided for as to

their temporal wants. It is unnceessary for the Directors to pomnt out that due provision for their
temporal wants saves all the members of a fumily from those severe teials of ntegrity and honour
to which poverty and privation necessarily lead,  The world had exhibited a widely difierem
state of political’ cconomy had Insurance, originally introduced by the Lombards in the 13th ccu-
tury, been brought into fuller play, The question of Lite Assurance is yet in its wfuncy; its
practical iufluence is unfelt by three-fourths of the community, Tu fact, the requirements of
civilization must perpetually introduce new Institutions, such as the Savings Bank and others,
operative over millions. Under Table 1. (sce Prospectus) this Institution exhibits an improve-
ment even on that highly valuable Socicty, which has been deemed alinost the criterion of national
prosperity. This Table exhibits the best of Savings Banks, exceedivg that of the Governmeut
in the rate of interext, forming at the same time an Insurance for Life, and also advances on
Loun may be obtained fur amount deposited.  The action of this Table, introduced among working
Mechanics and small Tradesmen, must prove an immense benefit when fully known. The Loan
Tables are carefully calculated, and the General Life at rcasonable terms to the Public and
remunerative to the Otlice.

la the bricf spncu.ol' little more than six mouths of operation, (for preliminary measures
occupied much time,) the road is vpened to secure belore long a4 clear income of some thousands
per annum, unaccompanicd by uny perilous risk. Nearly every Board Meeting adds extensively
to the list of Proprictury, aud to the income of the Sucicty ; and if the sirple average of the
lust Board Medting be continued, which is far from an extravagaut expectation, the Directors
are fully convinced that the above-nanied advantages must be the result.  The most rigid economy
has been ¢xercised in the financial department, and pos<ibly the PRupenTIAL saw the Life, as she
ough't K:n her namie to have done, under less cost in bor production than any existing Institution
up ¢ this time. The Directors consider that they have not yet had a full opportunity to develope
the vast resvurces at their command.  They have further to state, that interest at the rate of 5 per
ceut. per annum is guaranteed on all theie Shares, and that they trust, ere long, to point out the
extensive chamcter of their future Bonus.

In laying befure this Mecting the present Balance-Sheet the Directors have simply to remark,
that if this bo the result, from little more than six months of operations, impeded by many
causcs now removed, that by this time next year the Institution will stand among the very first
of the rising Assurance Comipanies, and sccures t itself additional confidence by the obvious
clement of increasing power, untiting cnergy, and enlightened views of the age and its
requirements.
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STATEMENT OF ACCOUNT

Prudential Mutual dssurance, Enbestment, and FLoan QAsgociation,

Frow the Wh December Y88, Lo V9th December 1849,

- LIABILITIES. ASSETS.
‘ £ s d . £, o« d
To Amount of Assurances effected . ,13.963 0 0 | By Awount of Subscribed Capital . 4552 0 0
Cashadvaneed . . . . . . 4000 0 0 Instalments dee L. L0715 0
Balance . . . . . . . . 3330316 3 P’remiums due e e e 62 18 0 f
Cash invested in Securities . . . 3,111 12 0
Furniturc and Effects . . . . . 120 0 0 ‘

(ash at Bankers . . . . . . 1,040 0 3
Cash inOffice . . £352 6 0 '
Dittoshort Bills . . 139 5 0—19111 0

£61,266 (6 3 £51,266 16 3

Ry Balance brought down . £3330316 3

‘The above Balance Sheet has been examined by us, and found correct.

ROBERT L. HILL, M.AL
JOIIN LUTWYCIIE.

J. W. WORTHINGTON, D.D.
CRAIRMAN.

(Sigued) EDGAR HORNE,
: } Directors.

On the 19th December, 1819,
‘I'hese Accounts audited and found correct.
(Signed) THOMAS WARNE.
R. MOSSOP.
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