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THE PRUDENTIAL M L"l UAL ASSURANCE,
INVESTMENT, AND LOAN ASSOCIATION,

4, Cuatnan Piscry Now Brinok Sinear, Boacairians, Loxnwos,

At the Second Axxuat Gexerat MeeriNG of the above Association, held on the
7th January, 1851, the following Report was rcad and adopted.

REPORT.

Ix presenting the Report for the past year to their Shareholders the Directors have much satis-’

faction in laying before them a progressive advancement of the Association quite equal to any, nay,
superior to most that have riscn under even more favourable auspices. While older institutions are
exhibiting a constant decrease in the amount of annual business, the PrupgwriaL exhibits such a
law of increase as must ultimately place it among the fiest of the rising Societies. Neither has it to
contend against a dead weight of debt, but possesses asscts to micet all demands sod a rapidly in-
creasing amount of income. The Policies of Assurance amount to 236, embracing an amount assured

-of £39,798.  Of these 194 are the procecds of the current ycir. The amount of Premiuina, Anuui-

ties, and Endowment Branch rcaches to £2262 12s. 9d.

With regard to Capital, the increase for the current year is equally satisfactory, amounting to
923 Shares, and giving in addition to the subscribed capital of the previous year £18,560. The Di-
tectors have been sedulously attentive to the point that the Shares should be held by such opulent
parties as should be fully competent when called on, to answer any demand miade on the Association.
They fecl themselves enabled to announce that such a Proprietary—of men of large fortune and means
they unquestionably possess.  In fact, the very character of the Shares themselves will make selec-
tion and not general distribution, the law that will guide them,  Although by the carcful prudence of
the Deed of Settlenient no interest is payable on these for the first three years, and consequently
uot before next January, yet the advantages then of a five per cent dividend on capital, together with

the subsequent division when the Actuary shall so advise of the profits of the Loan Department, -
and one-fifth of the Assurance, are such as will command the rapid disposal of any small remainder.

The Directors do not, however, anticipate that if the present = Sharcholders see their true ntereat, any
wilh pass fiom the hinds of the existing holders, but be absorbed by the prescut body.
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With regard to negative advantages as to mortality, the Directors have much pleasure in an-
nouncing that the Institution has not suttered from any death; »luularly as to the Loan Department,
no loss has been experienced.

Many circumstances, had they cmbraced them at the time, would have materially swelled the
amount of annual income, but in two of the most important, immense loss would have been sus-
tained, which the Directors did not think it right to incur. In the sclection” of lives they have
carefully avoided every probability of an early claim. They have considered the amount of busi-
ucss done of far less moment than the character of it.  Every practical measure of economy has
been adopted by them, and they have great reason to believe that an umalgamation of some other
Offices with them, will cre long ensue.  Repeated proposals have been made to that effect, but
the present Directors have refused to treat on amy other basis, than that of complete independence
for the PrupenTiaL.  Satisfied with their own position, requiring no aid froui any of them, cither
for support or coutinuance, this Institution is only prepared to deal with that question on terms
advantageous to itself.  Enquiries for Investment in its funds are now making in various dirce-
tions by Capitalists, and continuous payments to the Share Account have been proposed in
many quarters, and closed with in some.  The Directors have also to remind their’ Sharcholders,
that, from the nature of the Institution, Capital does not remain a dead weight upon it, but is in
daily augmentation by active and incessant investment.

The present year has unavoidably been oue of the heaviest in expenditure that can well aive,
since over it have been thrown many cardy expenses of the first. The nest will necessarily be
lighter in amount, and should it cxhibit the same law of increase that the second does over the
first, will give five times the present amount of Premiums. 1t is, however, not fair ta treat thi-
Institution, although registered previously, as commencing operations hefore the July of 1844,
anterior to which time there was but one Poliey iszucd, and the present Diveetion liave ouly Tt
about eighteen months of pusitive operations. This, tow, in the lattest scason of AR4Y for business,
and during the operation of a fearful malady, which made (he Directors reluctant to receive lives
during its progress. ’

The Directors feel such confidence in the sounduess of the principles that have guided them,
that they are fully prepared to support the Institation, not simply by short adyanees us they have
repeatedly done, but by placing out larger portions of Capital, and inducing their friendsto do the
tike. As an Insurance Company this is not so muech needed, but another bianeh of the Listitution
eminently augnzentative of it-can be greatly forwarnded thereby, and securely fflowed out by the
discreet and careful use of Capital. Al cases, in both departments, undergo amost thavough and

sifting examination.  Other Companies may exhibit a larger amount of business, but in the sule
character of its business, the Prupesmian will yield tonone. W ithout debts,—with ceonomical
cxl)culditurc,——cnmflll supervision of lives,—eminent medical skill,—clear calculation of all life> pro-
bubilitics,—tubles extended to every possible requircment of the public,~large and progressive
incone,—upwards of £70,000 of subscribed capital,—and plenty of busitness,—the Prupesrian has
to deal with elements that require only time and diligent application to mature from them, one of
the first of the rising Institutions of this great Commercial Kingdom.
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The Prudential Mutual QAgsurance, Enbestment, and Foan Assoriation,
Cash Account, December 16th, 1849, to December 24th, 1850,

RECEIPTS, ’ f

_— ¢ . . . ] £ s d. h

o Ralance from last Audit, 15 December, 1349, y
Cush at Bankers . 1049 0 3

Cash at Office - 191 11 O ‘

_120 0 3

.. Cash received on first Call :'

“ on Shares - - - w23 15 0 f|

"Less Instalment on Shares ' ;

reté to Mr. Northeroft 10 00 ]l

UE——D J B I T

.. Endowment T'und - - . .o 00

.. Premiums and Annuities 1.784 0 10 ‘
Deduct Amount due 278 11 11

t

|

A4

—_— 105 811

.. Cash Advances - - - N 370 0 0 ’
.. Repayments of Loans - - - - 1,352 13 5
.. Cash received for Commission Fees and |
Power of Attorney - - - - N5 5
.. Interest on Investments - - - 148 18 5
.. Policy Stamps - - - . .. 68 0 0

£9.068 12 5

]

FXPENDITURE. £ 8

Ry Cash Advances repaid - - - -0 0w

. Loans on Securities - . - -05200 0 o«

,» Furniture and Fittings . - - - 23 910
« Medical Examination Fees : Amount paid

on account - - - - - LI TR V]

., Interest on Advances - - - B <2 I ¥ A6

. PolicyStamps - - - - - 76 3 v

,» Re-Assurance of Policy Commission - 27 6 U
,» Office Expenses—
Advertising, Printing.
and Stationery - -7 o
Rentof Offices to Michael-
mas 1850 - - R T R
Salaries to Sccretary, Act-
uary, Auditors, & Clerks 435 6 0
Incidental Expenses, viz.
Postage, Firing, Lights,
Carriage, &c. - - 10917 1
. - —_— 724 3 1i
., General Expenses of Management since
the formation of the Association - 1,024 1% 2
,» Balance at Bunkers . - 2317 0
at Office - - 32a 5
Bills in hand - - 63 5 0
Petty Cash - - 1053
———109 6

£9,068 12
"

The above Balance Sheet has been examined by us, and found correet,

‘Signed) Foean Horxe,
Gronrek CLARK, Direet-rs
Joun Lurwvens,

W, the Auditors appointed by this Company, have ined this Account

with the Books and Vouchers, and find the same to be correct.

(Signed)  Twomas WARNE,

R, Mossor,
Liztodd this 6th day of Jauuary, 1831,

H, CroyspinL,

J. W. Wonrmseron, .9
CUMIRMAN.
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