British Pravential Jssuvance Company,

35, LUDGATE HILL LONDON.

DIRECTORS REPORT.

The period having arrived, in accordance with the provisions of the Deed of Settlement,
Yor a valuation of the Assets and Liabilities of the Company, the Directors have great pleasure
in laying the results before their Shareholders, in full confidence that these will be found
highly satisfactory. o )

The valuation of the Policies has been conducted by the Actuary in the most stringent
manner, based upon the Carlisle 3 per Cent. Tables ; and the Directors have caused a still far-
ther allowance than usual to be made in the calculations, in order to meet fature charges, and
all poesible contingencies.

The mode of valuation adopted by the Actuary of the Company has been submitted to
“Mr. C. JrLLICOR, the President of the Institute of Actuaries, from whose report the following
is extracted :—* The processes herein described are the proper ones for determining the liabili-
&es of the Company under its contracts of assurance.” - -

Under these circumstances, the Directors recommend the declaration of a bomas of 10 per
Cent. to be added to the Shares, and an average bonus of 25 per Cent. according to age on
those policies entitled to profits which have been issued before the 1st January, 1859.

With reference to the new business for the past year, this may be regarded as a subject of
especial congratulation, perticularly when the condition of many parts of the country is taken
into consideration. At the gommeﬁcement of the year 1861 as gtated in the last Report, the
average new income for tbe first three months was at the rate of £18,000 per annum. This
average has not only been fully maintained, but the expectations raised have beemrmgre than
realized, the new business completed up to the 3lst December being £19,370 4s. 10d., an
amount superior to that of most of the largest offices. ' And this again is 8 conclusive proof in
favor of the confidence expressed upon former occasions in the geal, ability, and intellizence
of the Superintendents and Agents of the Company, and of the interest taken in its welfare
by those connected with it

It may be a further satisfaction to know that nearly the whole of the business is derived
from purcly English sources, and therefore more valuable than either Foreign or Colonial risks.
A brauch, however, has been recently established in Scotland under the care of a well fried

Superivtendent, and is producing fruits of an cqually cligible character.
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The total Income of the Company now reaches the handsome propommm of £52,009. 1is.
while the, clauns remsin within thé -average. These have been paid with that promptitude

which is one of the characteristics of the Company.
A

. A ﬁnanoe Oommxttee, established many years ago, and pearticularly alluded to at the last
Moeting, oontinnes to exercise the strictest vigilance in the weekly Audit, the acoounts being
checked; item by item, and a written report of their correctness presented to the Genetal Board.
Books will be laid before the Meeting, shewing the regularity of each Member
as welk: d the several other Directors.

o In enmbqnenoe of the very great increase of business it was found neoeasary to make
considerable alterations in the premises, which, though large, were inconvenienily arranged.
The Directors having obtained an extension of the lease for a long term, have determined, us
the’ wisest econiomy in the end, to pull down and, re-build the house, whereby they will secure
one ‘of the best and most commodious offices in London, on the very site where their prosperity
has been created.

Messrs, Fraeer Reid and Clark retire in accordance with the provisions of the Deed of
Settlement; and bemg eligible offer themselves for re-election. The Auditors also retire in the
usual way. ‘

The Directors recommend the psyment of the usual interest at the rate of £5 per cent. (in

-additioni £o the bonus of 10 per Cent.) upon Shares entitled thereto and they are also induced
.to submit for approval a resolution limiting the issue of any further Shares, the beneficial effects

of which upon the Pmpnetors Capital, and the interests of the Policy Holders, will be fully

“evident.

Ttis with the highest gratification that the Directors feel they can now appeal to accom
plished facts rather than promises or expectations for the success of the principles upon which
the Oompany has been conducted, while at the same time they trust that the past will be ax

" estuset for the futare, snd supply an extra stimulus to all connected with the Company, to

W in their effdits and aid in raising it to the highest pinnacle both of position and

JAMES GILLMAN, Chatrman.
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t value . per’ Actuary’s valnanon of
: M%ﬁﬁ.’»% bemgthe aums “assured under v
" Poliries and Annmty and ‘other Bonds - 580,307 19 1 aam _
.,Lmﬁwmee!‘und o s 0L eem Bovoh - — i POSAN - : -
, Shmholden Capital - S . 5486 0 0  fatu
,,‘Amoun't due to sundry Ageuts . - L 509§ -
_ Balanee in favor of the Company R S N RTTI U s, 68’,862 10
4 S i , Investments in Colonial - Governieat Bowds,
Mortgages, Reversions, and other Assety - - 40,300 &
\ ,» Agonts’ Balances and Promiums due but mt
' received - - - . RO 15
| . Cosh Balanoe, vis o
! i Balance at Bankers and i
? hand - .. . 8688 39
- ‘ Petty Cashinpand - - 80 0 0
—— BTTS 5 G
209,984 14 3 . £698,984 14 4

We have examined the foregoing Account, findit tobe ) THOMAS WARNE, .
: . Auditors.
correet, snd hereby confirm the same. RICIIARD ATKINSON.
Paraick Frasex,
Examined hy 3 Difcetors Evcar Horxe,
. "Piios. READ.
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