e

PRUDENTIAL
ASSURANCE COMPANY.

Chief Offices : —62, LUDGATE HILL, LONDON.

DIRECTORS" REPORT

FOR THE YEAR ENDING 3187 DECEMBER, 1868

Accustomed as they have been for many years to report an accession of Business
larger than any other Company in Europe, they have on this occasion to state that the
NEW PREMIUM INCOME of the Year 1868 amounts to the extraordinary sum of
£87,748 16s. 11d. per annum,—the corresponding amount for 1867 being £54,819 §s. 3d.
This income has been derived entirely from the resources of the PrupexTiAL, and not from any

amalgamation or transfer.

In addition to the foregoing, the business of a small but most rm?eétable Company
AR s
has been added, amounting to £15,378 15s. 9d. per annum. PL7VERA /&Lw'/o\..n'\.ﬂ O/A AR

The Premium Income at the close of the year amounts to £220,978 0s. 10d., after

making allowance for all Policies lai)sed or surrendered.

The claims paid during the year amount to £67,181 10s. 5d., raising the total disbursed
under this head since the establishment of the Company to £480,986 18s. 3d.

The Assurance Fund at the close of the year amounts to £241,301 12s. 44., against
£172,959 14s. 6d. at the close of 1867, being an increase of £68,341 17s. 10d.

It is invested as follows:—

£ s d £ s d

Victoria Bonds - - - - - 5,026 5 1t
Cape of Good Hope Bonds - - - - 5,Ig0 0 ©
Land Mortgage Bank of India Bonds - - 1,044 O O
South Australian Bonds - - - - 5,325 O O
Queensland Bonds - - S - G,287 10 ©
New South Wales Bonds - - - - 4,612 10 ©
Natal Bonds - . - . - 5005 O

New Zealand Bonds - - - - 5,347 10

Mauritius Bonds - - - - - 4,263 15 O
Turkish Bonds - - - - - 1,936 17 6
Canada Bonds - - - - - 182 13 8
Railway Debentures and Stock - - 3.047 15 3

Carried forward - ——— — — 81,488 P00001047
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Brought foreard - - 51438 17 g

Frecholl anl L:aschold Estates. Ludgate Hill and Belle Sauvage

Yard - - - - - - - - 08600 1y g

(Of this izem, property to the amount of £61,500 has been since sold to the
City of London,»

Furniture and Fittings in Office - - - - - 1117 11§

Mortgages and Loans - - - - - - on317 14 1

Loans on 'oiicies within their surrender Value - - 2,305 17

Premiums duc and sundry Agents’ Balances (ncarly the whole of
- 140356 3 1

this sinee received) - -

Cush Balances, viz, : — N s. d
Citv Bank Current Necount - - P13 14
National Provincial Bank - - - 300 O 0
Cash in hand - - - 130 0 0
11784 1
Total Assurance Fund - - - - - 241,301 12 4
The Proprictors” Fund Account at the close of 1867 amounted to - 45,440 14 O
which, added to the forezoing, makes the Total Asscts . - £286,751 O 10

A Debtor and Creditor Account of the Assurance Fund is appended hereto with the
valuation as at December 31st, 1506, and the surplus now shown is of the most encouraging
charaCter and justifics the expeétation that at the division of profits at the end of 1871 the

results will be exceedingly favourable.

The Directors draw the especial attention of their new connections to the circumstance that
16 vears since they inaugurated i plan of weekly audit of accounts: this svstem is still carried out
by them with undiminished care and  attention, and by its adoption they are enabled to control

the operations of the Company in the most cfficient manner.

Durines the vear the Discfiore have civen additional attention o the development: of

the business in Scotland, and the results have been entrely satislactory, epwards of £13.000

of the New DPremium Income have been obtained from this quarter.

Moessrs, Gieeaay, Hokxe, and Cork retire from the Dircction, and being cligible offer

themselves for re-clection.
The Auditors also retire, and being Jligible offer themsclves tor re-clection.

The usual interost on Shares at the rate of 5 per cento will be pavabl: on and after the

sth April.
J- GILLMAN,

Chairmua::.

March 1gth, 1869.
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PRUDENTIAL ASSURANCE COMPANY,
62, J._/UDGATE j“}ILL. J_/ONDON, EC

Assurance [und Account— 315t December, 1368.

Dk. Cr.
4oosod 4os. d
‘To Loan Guarantee Fund 1,843 13 © *By present value of pure net Premiums
.. Present value of Sums Assured as per receivable as per Actuary’s valuation
Actuary’s valuation (at Carlisle 3 per {at Carlisle 3 per Cent.) as on 3ist
Cent.) as on 315t December, 1866 542,033 0 © December, 1860 . . 45144 0 O
,» Bonuson Policies . . . . . 16852 3 9 w Victoria Bonds . . 5126 511
,» Turkish Stock Guarantee Fund 203 3 2 w Cape of Good Hope ditto 5,190 o o
.» Balance due to Agents . . . 996 3 10 » land Mortgage Bank of
,, Surplus available for future Bonus subject India ditto . . - Lo44 o o
to re-valuation of Policies . .. 124515 8 7 , South Australianditto . 5,325 o ©
/ ., Queensland ditto . 9,287 10 ©
,» New South Wales ditto . 4,€12 10 ©
» Natal ditto 5,095 0 O
» New Zealand ditto . 5,347 10 ©
» Mauritius ditte 4,263 15 o
,» Turkish ditto . 1,936 17 6
; ,» Canada ditto . . 1,182 13 8
/ » Railway Debentures and
' Stock 3,047 15 3
— 51,458 17 4

. Freehold and Leaschold Estates, Lud-
gate Hill and Belle Sauvage Yardt 68,600 14 4
,, Furniture and Fittings in Office LI17 11§

.. .. 91,317 14 1

. Loans on Policies within their surrender
!

. Mortgages and Loans

value . 2363 17 9
. Premiums due and sundry Agents’

i Balances (nearly the whole of this

since received) . 14,656 3 1
., Cash Balances, viz.—

City Bank Current

Account . . 11,134 14 4
National Provincial

Banl 500 0 O

Cash in hand 130 0 o

c— - IL784 14 4

H86.445 12 4 086,445 12 4

. . . b n ity & L r AR
- The pure net Premiwns only were vatuzd, The present value of the badinz, not tiea inzo weount, & 455,83y 2s., which Ls reserved for
future Bonuses and Lxpenses.

O this ften, P

;o the amoant of 451,595 has ez been sold v the City of London,

We have examined the foregoing Account, find it to be correct, and hereby confirm the same. We have also seen
A esamined the Colonial Bonds, Mortzazes, and other securities named in the list of Assets.

RICITARD ATKINSON,}
March 1gthe 180,
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Directors’ Report

ASSURANCE FUND ACCOUNT,

Lo o Year cnding 312 Dheceniber. 18508,

CHIEF OFFICIS:
No. 62, LUDGATE HILL, LONDON. E.C.

. B: CHIFFERIEL, 13tV 37 Lursitor-st. & 1 to6 Church-pass., Chancery-lane, E.C.
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