
PRUDENTIAL
ASSURANCE COMPANY.

CMe/ O_ccs :--62, LUDGA TE HILL, LONDON.

DIRECTORS' REPORT

FOR THE YEAR ENDING 3_ST DECEM'BER, i868.

HE DIRECTORS have again to draw attention to a year of most remarkable
progress.

Accustomed as they have been for many years to report an accession of Business

larger than any other Company in Europe, they have on this occasion to state that the

NEW PREMIUM INCOME of the Year [868 amounts to the extraordinary sum of

t187,748 lgs. llfl. per annum,--the corresponding amount for 1867 being £54,8t 9 5s. 3d.

This income has been derived entirely from the resources of the PRUDgNr_AL, and not from any

amalgamation or transfer.

In addition to the foregoing, the business of a small but most respe6table Company

has been added, amounting to £15,378 tSs. 9d. per annum. _4"¢/, _/,v-./'_.e., _t¢_. C__,

The Premium Income at the close of the year amounts to 119.20,978 0S. 10d., after

making allowance for all Policies lapsed or surrendered.

The claims paid during the year amount to _,67,t8[ Ios. 5d., raising the total disbursed

under this head since the establishment of the Company to £48o,986 i8s. 3d,

The Assurance Fund at the close of the year amounts to 11241,301 12s. 4d., against
i
i £,172,959 i4s. 6d. at the close of 1867, being an increase of 1168,341 178. 10d.

_. It is invested as follows:-
: £ s.d. £ s.d.

Victoria Bonds - - 5,[26 5 It

i Cape of Good Hope Bonds - - 5,I9 ° O O
Land Mortgage Bank of India Bonds [,o44 o o

South Australian Bonds 5,325 o o

Queensland Bonds - - " -' 9,287 [o o

New South Wales Bonds 4,612 Io o

Natal Bonds 5,095 o o

New Zealand Bonds 5,347 Io o

Mauritius Bonds 4,263 I5 o

Turkish Bonds - 1,936 t 7 6

Canada Bonds - 1,182 13 8

Railway Debentures and Stock 3,047 15 3
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£ s. d. I

/?r,4(_,,l+l./;,lw',n+/ 5 I.-+5'q 17 -I I

Freehol 1 anl l., awhold I£,tatv_,. Lud_atu llill and Bt,ll,. :<auvage t
Yard - GS.(*_J I.l 4 I

((If this it,,m, property to the amount of £61,5OO has l,l',.'nsince sold to the 1
City ¢,f ].ondon._ t

Furniture and l"ittin_zs in Office 1.117 l I 3 i
I

Mortgages and Loans - oI.317 14 l

htKtlls k,l! l'uiaic_ \_ithin their .',urrcndcr Value 2,36:; 17 5t

Premiums due and sundry A_ents' Balances [nearly the whole of
this sine,, recN\',,,13 14J356 3 I

(_'ash lktlances, viz, :-- £ s. d.

('itv Bank ('urr,.nt .\_'_'_*unt 11.134 14 t

Nati,.mal l'r_Mnuial Bank 5oo o o

Cash in hand lS, o o

11.TS.l ]t t

"lotai .\s:,uramc Fund 241,301 12 4

The Proprit:tura Fund. Account at the close of 1867 amounted to 43,449 14 G

which, adde:l to ttlc fiae_-_,in._, mak_.s the Total .\s.,_:t, - £286,751 (_ ]o

I

A Debtor and Creditor Aecount of the Assurance Fund is appended hereto with the

valuation as at Deeember 3lst, Ib66, and the surplus now shown is of the most encoura_!ng

character and justifies the expectation that at the dMsion of profits at the end of 187I the

results will be exceedingly favourable.

The Directors draw the. v.N_ccial attention of thcir new connections to the circumstance that
e

1(_Vc;4rs since they inau.,..mratcd a l_]an d" wc,.kh audit of aeeounts : this system is still carried out

bv them with undiminM]cd _-_tr_.and attvnti_,n, and ];v it, adoption they are enabled to control

the operations of the Company in the most ct_cicnt manner.

Durint: th,. v,.;_r th, _;,',.:_, ,', hglv,. '.,i\,,n a,l,litinp, a] att,'nti(,n t,* the' dc\,.l, qmlent of

the." business in Scotland, and the rc_ult_ have 1Mm cnt.hdy sati_fadt,.,ry, upward_ of ,£I3:oco

of the New l'remium Ineonm hav_: }_ccn ul_tainvd from this quarter.

MCSSI'>,. GILI,5iAN, l-{I>l_.Nll. _tlld Ct)t.Y. rctil'C from the Direction, and bcing_ cligiblc ,_,fi;_'r

themselves for re-de&ion.

The Auditors also retire, and I)uin 4 t:lig-ible oftbr thcmsclvc_ for re-de&ion.

li_. u_ua] intur_:st (,n Nhares at the_' rate of S per cent. will be l)ayat)l,, ()n and a.ftcr the

3th April.

J. GILI.MAN,

March _9th, I 8('X-).
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PRUDENTIAL ASSURANCE COMPANY,

I

¢l ssu/'cuzce _/;'.mzd _4 CCOmZ/,-- 3 1s/ /)ecem_er, 1868.
1)K. CR.

Z s.d. Z s.d.
To Loan Guarantee Fund 1,845 13 o *By present value of pure net Premiums

receivable as per Xctuary's valuation.. Present value of Sums Assured as per

Actuary's valuation (at Carlisle 3 per (at Carlisle 3 per Cent.) as on 31st

i Cent.) as on 3lst December, 1866 542,o33 o o December, 1866. 445,144 o o

{ ,, Bonus on Policies I6,852 3 9 ,, Victoria Bonds 5,126 5 iI

{ ,, Turkish Stock Guarantee Fund 203 3 2 ,, Cape of Good llope ditto 5,I9O o o

,, Balance due to Agents 996 3 1o . l.aud Mortgage Bank of

,, Surplus available for future Bonus sul)ject lndia ditto 1,o44 o o

I to re-valuation of Policies . 1.,4,515 S 7 ., South 5,325 o o
ditto

/ ,, Queensland ditto 9,287 m o
New South Wales ditto 4,6i2 IO o

,, Natal ditto 5,095 o o

,, New Zealand ditto . 5,347 1o o

,, Mauritius dittt. 4,263 15 o

,, Turkish ditto . 1,936 x7 6

,, Canada ditto . I,I82 13 8/

/ ,, Railway Debentures and
t

i Stock , 3,047 15 3
1 51,458 17 4

t
Freehold and Leasehold Estates, I.ud-

gate Hill and Belie Sauvage Yardi" 68,6oo 14 4

Furniture and Fittings in Office . x,tI7 tt 5
¢

,, Mortgages and Loans 91417 14 I

,, I,oans on Policies within their surrender

value 2.365 17 ,)

Premiums due and sundry Agents'

Balances (nearly the whole of this

since received) . 14,656 3 1

,, Cash BaIances, viz.--

City Bank Current

Account xtA34 14 4

tl National Provincial

Baul" . 5oo o o

Cash ill hand . 13o o o

...... II,784 14 4

.............

(),%.445 t2 4 686,445 12 -I

- i'hc pure net Premium..ml_. wcrc _ du:d. lhc prc.cu) %alu¢ ._ffl),-"I _:1tinz, n )t t _kc.i ira,) t,c )ulat, il ._j'3,_'_) 2_., which i.i reserved for
future II,mu-,:-, :illt[ l+xp,zn-cs.

• I)l till, i:c'u, l).,,i)z:iv _ ) tl)e :t:ilomt _)1"._JI.5_) hb ,ulc.: 2).'..'tl_[,l P) t}t_City of I,,md,m.

\Ve have examined the f,_rc;;oin._ \ccmlnt. find it to be correct, and hereby confirm the same. \\re. have also seen

:t:_d c\:mtiued the Colouial Ponds, Mort{a.g,,.,, .m,1 other securities named m the list of Assets.

1.:I( :lt .\RI) ATKLNSON, 1.. lz.ht,,rs.
JAMES AL1.ANSON, J P00001049
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:  ssttrt nre q omlJ   t .

i )ircch_rs' l>_el>_vt

ASSURANCE FUNI) ACCOUNT,

l'+r ,' i.' l','ar c_e,t¢]t;.' 3vs! l),',,']_,'/,,'_ ", J_6,S.

L

('}l]l_']" _I} I'I('}.'S ."

No. 62, I.UDGATE I{IT.I., L{_NDO,N. E.C.

" li'; "_'HIF_"ERIF. I., 1 t It) _7 Cumitot-st, & t tu 6 Church-l)a._, t_'ham:ea"g-lamc, E.C.
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