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PRUDENTIAL ASSURANCE COMPANY

LIMITED.

FORTY-IFIRST ANNUAL REPORT.

For THE YEAR ENDING 31ST DECEMBER, 1839,

HE DIRECTORS have much pleasure in presenting their Report

and Accounts for the year 1889.

ORDINARY BRANCH.

The number of DPolicies issued during the year was 43,792. assuring

the sum of £4,433,834, and producing a New Annual Premium Income of

£253,483.

The Premiums received during the year were £904,915, being an increase
£186,087 over the year 18838. The increase in the Premium receipts,
for the ycar 1888 was £183,717, and for 1887 £138,191, giving an average
annual increase, for the first three vears of the present Quinquennium, of

£169,325.

The Claims of the year amounted to £213,262. The number of Deaths

was 1,525, and 48 Endowment Assurances matured.

The number of Policies in force was 177,208. PO00O
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INDUSTRIAL RBRANCH.

The Premiums received during the ycar were £3,336,742, being an
increase of £80,396. The increase in the Premium receipts for the vear 1888
was £197,845, and for 1887 £147,206, giving an average annual increase for
the first three vears of the present quinquennium of £141,816. The apparently
large increase for the year 1888 was due to the fact that it contained 353
weeks Premium receipts, and should therefore be taken in Conju;ction with the

increase for the vear 1889, which has been diminished in consequence.

The Claims of the year amounted to £1,285400. The number of

Deaths was 150,557, and 585 Endowment Assurances matured.

Upwards of 45,000 Free Policies have been granted during the year,
to those Policyholders of five years' standing, who have desired to discontinue

their payments, the total number now in force being 171,316.

The number of Policies in force was 8,618,619: the average duration

continues to increase and now exceeds six and a quarter vears.

¢

The total assets of the Company have Dbeen raised during the year
from £9,302,007 to £10,946,156, being an increase of £1,644,149.

The Directors regret to say that in consequence of serious illness, from
which he is now happily recovering, Mr. WHARRIE was unable to complete his
audit of the Accounts, but his colleagues, Messrs. ArLansoNn and Couk,

undertook that portion of the work which devolved upon him.

The large and rapidly increasing amount of the funds of the Company
has led the Directors to the determination that in future the Balance Sheet
shall be subjected to an independent professional audit.  Far this purpose they
engaged the services of Messrs. Decorrte, Devex, Grirrrtiis & Co., whose
certificate is appended to the Accounts. They feel sure that this course will
meet with the approval of the Shareholders, and will increase public confidence

in the stability of the Company.

The retiring Directors are Mr. LEpcar HorxE and Dr. RoBerT BaRNES

who offer themselves for re-election,

The Auditors, Messrs. AvLaxsox and WHARRIE, also offer themselves
for re-clection. The Directors have again appointed the Rev. T. H. CoLE as

additional Auditor.

Epcar HoORNE,
HoLBorN Baks, Chairman.
20th February, 189o.
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GENERAL BALANCE SHEET or THE PRUDENTIAL ASSURANCE COMPANY LIMITED
on THE 31ST DECEMBER 1389.

i i LIABILITIES. ’ £ s d 1 ASSETS. ‘ £ 5 d
Shareholders’ eapital 200,000 o o . British Government securities (Consols) L0 1,237,327 18 Y
! Ordinary Branch funds 3.581.386 19 © Railway and other Debentures o, 1,662,395 8 6
Industrial Branch fund ... i T 140,206 16 9 ‘[ 1.0ans on Municipal and other Rates... l 2,148,330 1 4
Claims under life policies admitted . . o 15562 8 o© } Frechold Ground Rents, and Scotch Feu Dutics... 1,890,125 4 2 !
- Mortgages 1,163,138 14 0 '
i ! Mctropolitan Board of Works Stock, and City of London Bonds 160,568 10 o© ;
i . Bank of England Stock ... 143.7¢6 12 1
" Frechold and leaschold property e 753,255 9 © i
| ‘ Indian, Colonial, and Foreign Government securitics e 66y,292 18 ©
I ‘ Reversions 127,440 5 4
! ' | ! Railway and other shares ... 166,022 10 9 o
! Loans on the Company's policies 85.324 15 8
¢ Furniture and fittings 16,500 © © |
! " Loans upon personal security 702 10 © {
I Outstanding premiums . 293,279 15 5§ ‘
! | Cash in hands of Superintendents, and Agents’ balances .. ‘ 50,178 G 10
: l Outstanding interest, and rents 83,433 8 9 ‘
]: l‘ - Cash—On deposit, on current accounts, and in hand 289,107 11 8
i£r°.946,156 39 ‘,6!0»946,!56 39
: 'I“IIUS. C. I)liv\\:li\':‘ \ panacers . li;gx\l{ 1HHORNE, Chairman. ,rl
,- W TCGII, | e b IARDEN. Vi ,f
! . J. LANCASTER, Secretary. ROBERT BARNES, ) !
We have examined the Cash transacticns, Receipts and Payments, alfecting the accounts of the Assets and Investments for the year ended December 3ist, 1889, and we findd the same in goad onder and
- properly vouched.  We have also examined the Deeds and  Sccuritics, Cortificates, &c., representing the Assets and Investments set out in the abowve account, and we certify that they were in possession and
safe custoldy as on Docember 3ist, 1889. )
vouh Eebraary, 1890, DELOITTE, DEVER, GRIFFITIIS & Co.
'
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Liris Assurance Compaxiks Act,

REVENUE ACCOUNTS or tue PRUDENTIAL ASSURANCE COMPANY LIMITED (ORDINARY BRANCII)
FOR THE YEAR ENDING 318T DECEMBER,

Amount of life assurance fund at the beginning of the year o
Premiums, after deduction of re-assurance premiums el
Consideration for annuities granted

Interest and rents

!

i

£
2,818,562
904,915
47

100,179

i
"L 3941,074

s d.
1y
135 6
4 4
8 6
10 1

(No. 1.) LIFE ASSURANCE ACCOUNT.

(No. 2.) SICKNESS

|

Amount of sickness and assurance fund at the beginning nf1
the year ‘

Premiuns

Intercest

£

530

AND ASSURANCE ACCOUNT.

:
|

1870. -Tmirn Scuepure.

1889.

£

Claims under life policies (after deduction of sums re-assured) ... 213,202

Surrenders 17,508
Annuitics 37,919
Commission 65,217
Expenses of management ... 25,274
Amount written off House property 1,000
Amount of life assurance fund at the end of the year, as |
per Fourth Schedule . 3,580,852
i 3,941,074

Claimns . . 30
Commission and Expenses ... 2

Sickness and assurance fund at the end of the year, as per

w
I
.

Fourth Schiedule

A 388

e d
16 2
4 3
LI
5 8
5 11
o ©
4
6 N
10
s d.
1o ©
18
1
| SCR i
o 10
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PRUDENTIAL ASSURANCE COMPANY LIMITED (ORDINARY BRANCII)
ON THE 31sT DECEMBER, 1889,

o
OF THieE

SHEET

t LIABILITIES. ' £ o ASSETS. £ s
 Life assurance fund 580,832 6 8  Mortgages on property within the Urited Kingdom 1,161,349 8 3
.33 3 B8 property
Sickness and assurance fund . l 554 12 4 Loans on the Company’s policies 85,324 15 8
l Metropolitan Board of Works Stock ... 135,693 10 ©
! ' Investments : —
N In British Government securities ... 543,480 1 3
{ J Bank of Fngland Stock 143.726 12 1
- Indian, and Colonial securities ... ‘ 57,611 6 6 !
Ioreign ditto 11,681 11 6
| .
| : Railway and other Debentures and Debuenture Stock 263,419 y 3
! Ditto Shares, (Preference, and Ordinary) ... 18,203 6 7
[ House property 75,885 5 7
| : Reversions 127,446 5 4 w
t‘ " Outstanding premiums : 90,346 5 8
! . . !
‘ Ditto  interest | 11,328 4 9
‘ '} Cash- - . .
‘ On deposit A210,000 0 o !
| On current account ... 15,690 16 7
l .
' e In hand 100 o o!
. j
| i o — 255,790 16 7
; !;63,581,386 19 o ! 863,581,386 19 © |
THOS, ¢ DEWEY, Vanaecss EDGAR HORNLY, Chairman,
WILLLAM HBUGHTS, § amssers L AQHARBEN, ) .
W. I LANCASTER, Seeretary. . KROBERT BARNES, | f/#/edtors.

We have examined, month y month, the various receipts and payments of the Pradential Assurance Company Limitel. . We have also examined the foregoing Accounts, find them to be correet, Al lierchy
confirm the sume. We have seen and examined the yvarious sceurities.

JAMES ALLANSON, Anditor
TIIOMAS HENRY COLE, wl1lors.

We have examiined the Cash transactions, Receipts amd Payments, aflecting the accounts of the Assets and Investments for (he‘ycar cniled December 31st, 1889, and we find the same in good order and
propery vouched.  We have also cxamined the Deeds and  Sceurities, Certificates, ., represeiting the Assets and Investments set out in the above account, and we certify that they were in possession and

safe custody as on December 31st, 1889,
Y <3 9 DELOITTE, DEVER, GRIFFITHIS & Co.

194 February, 18go.

=== P00001251° *J

0192-005




L.irFr Assurance Comrantes Act, 1870.—Tnmn ScnuepuLE

REVENULE ACCOUNT or tm: PRUDENTIAL ASSURANCE COMPANY LIMITED (INDUSTRIAL BRANCH)
For THE YEAR ENDING 31sT IDECEMBER, 1889

LIFE ASSURANCE ACCOUNT

Expenses of management :—

‘ Policy, Péstage, and Receipt stamps (Head
| Office only) . . 39,301 16 3

Fa s d ?l ra s. d.
Amount of life assurance fund at the beginning of the year ... 6,292,560 7 5§ Claims under life policies ... 1,285,409 4 o©
| Premiums .- 3,336,742 9 11 i Surrenders 5,010 14 ©
Interest and Rents 220,882 15 1 ¢ Commission :i—
I | Salaries of 10,927 Agents for the weekly collec- :
| ’ tion of premium from 8,347,303 policies  £604,628 16 2
! Special New Business charges 347,928 19 8
i ! T T T © 952.557 15 to | o

i , Superintendency charges, and Me(llcal fees 149,688 2 8
Head Office expenses (including- I’rmung .
and Advertising) 196,002 2 It
‘ . 384,992 1 10
{  Amount written off House property ... B 2,000 o©
: Ditto Furniture and fittings 1,000 O
) i Dividends to Shareholders .. 50,000 ©
. Amount of life assurance fund at the cn(l of the year, as per
\ Fourth Schedule | 7,149,206 16 9
£9,830,185 12 5 J ;,{;9,830,18, 1z §
t
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Lark Assukance Comeantes Act, 18700 FFourtil Sournuii.,

BALANCE SHEET or mug PRUDENTIAL ASSURANCE COMPANY LIMITED (INDUSTRIAL BRANCIH)
oN THE 31sT DECEMBER, 1389

LIABILITIES. | £ o« 4| ASSETS. ‘ £ s d
Shareholders’ capital 47200,000 © © !| Mortgages on property within the United Kingdom ‘ 1,689 6 3
Life assurance fund 7,149,206 16 9 {  Loans on Municipal and other Rates ... 2,145,330 4 4
7,349.206 16 9 ' City of London Corporation Bonds ... 24,875 o
Claims undur life policics adimitted 15,562 8 o i Investments:—
I In British Government securities 693,847 17 O
Railway and other Dcbentures and Debenture Stocks 1,398,975 19
i , Railway and other Shares . 147,819 4 2
j : Freehold Ground Rents . 1,888,625 8 8
o Scotch Feu Duties ... ] 7.499 15 6
. ; House property - - ‘
| ¥reehold . A£673,801 14 1 |
‘ I easehold 3.508 9 4, :
077:370 3 5
Furniture and fittings ... 10,500 © © ~1
Loans upon personal sccutity e 702 10
l Agents’ balances 5,055 3 11t
t ‘ Outstanding premiums e 202,933 9 Y
i n Outstanding interest and rents 72,105 4 ©
! { Cash in hands of Superintendents 44,223 2 11 |
i 1
l Cash—
| On current account ... 33,¢66 15 |
!.’”‘ In hand ... e 250 o ©

 L130H769 49

|
33,316 15 1 ’
i

i£7.364,709 4 9 '

THOS. C. DEWEY, (Y - EDGAR THORNE, Chairuan.
WILLIAM HUGHES, | S S\ TAKEEN, V eson
W. J. LANCASTER, Seoretary. ROBERT BARNIS, y e
i We have examined, month by month, the varivus receipts and jayments of the Prudential Assurance Company Limited. We have also examined the foregoing Accounts, find them e be correet, and hevehy
confirm the same.  We have scen and examiined the various securities.
JAMES ALLANSON, V ditors
THOMAS HENRY COLE, - o
Assets and Investments for the year ended December 3ts, 1889, and we find the same in gool orders and

We have examined the Cash tiansactions, Receipts amd Payments alfecting the accounts of the h . .
ts and Investments set oul in the above account, and we certily that they were in possession and

prfupcrly vouched.  We have alo examinad the Decds and Securitivs, Centificates, &c., representing the Assel
safe custudy as Decemlwe ~1, 1880. .
¢ custody as on December 31+1, 15889 . DELOITTE, DEVER, GRIFFITHS & Co.

19th February, 1800,
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