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I:OR THE YEAR ENDING 31ST DECEMBER, _893,

HE DIRECTORS have much pleasure in presenting their Reportand Accounts for the year 1893.

Ol_m:_Al_v lh<:\_cn.--The number of Policies issued during the year

was 84,558, assuring the sum of N5,69.7,068, and producing a New Annual

Premium Income of £304,928.

The Premiums received during the year were £1,884,370, being an increase

of £188,789 over the year I892.

The Claims of the year amounted to £478,864. The number of Deaths

was 3,397 and 184 Endowment Assurances matured.

The number of Policies in force at the end of the year was a35,176.

INI_USTI<I.a.LBRaNCH.---'I'he Premiums received cturing the year were

£3,971,863, being an increase of £122,706

The Claims of the year amounted to £1,662,768. The number of
Deaths wits 185,003 and 1,267 Endowment Assurances matured.

i_ The number of Free Policies granted during the year to thosePolicyholders of five years' standing, who have desired to discontinue their

payments, was 55,764, the number in force being 338,272. The number of

Free Policies which became Claims during the year was 6,424.

The total number of Policies in force at the end of the year was

10,4'76,393: their average duration is seven and a quarter years.

The assets of the Company, in both Branches, as shown in the Balance

Sheet, are £18,838,868, being an increase of £9,,9,9.9,9,13 over those of 1892.

It is with sincere regret the Directors have to record the death of their

,' old and esteemed colleague, Dr. CRoss, which took place shortly after the last

Annual Meeting. 1)r. Ckoss, who was one of the original Shareholders, was

appointed a Director of the Company in I877.

At the last Ordinary Meeting Dr. FRASER announced to the Shareholders the

probability of his retirement in consequence of failing eyesight. He has since

resigned, but the Directors are pleased to say that he hits, at their request, accepted

an honorary seat at the Board, and they still have the benefit of his advice

and experience.

The two wtcancies upon the Board have been filled by the appointment

of Mr. "FnOS_AS\\ruse<an" and Mr. Jons WHATELY SIMMONI)S, J.p., duly qualified

Shareholders, whose election will be submitted to the Annual Meeting for confirmation.

The retiring Directors are Messrs. HARUEN, POOH, and REIn, who offer
themselves for re-election.

The vacant Auditorships have been filled by the appointment of Messrs.
ARClIII_ALI) DAY and lhlrr.H, NECI_.ETAN, who are duly qualified, and now offer
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The Directors regret to announce the death of the Rex'. T. H. COLE,

who had acted as their Auditor for some years: but they have not considered

it necessary to fill the vacancy.

The system of annual distribution of profits begun last year having given

satisfaction alike to Policy-holders and Shareholders, the Directors have decided

to continue it, and a complete valuation for the past year has been made.
For this valuation the same Mortality Tables and rate of interest have been

used as in previous )'ears, namely, in the Ordinary Branch, the Institute of

Actuaries (H -_L) Table of Mortality for the life risks, and Mr. Finlaison's

Governnaent Annuity Table 1884 for the annuities, and in the Industrial Branch,

Dr. Fart's English Life T:tble No. 3- The net premiums only have been valued
in both branches, the rate of interest in each case being 3 per cent.

The results of the valuation are as follows :-

In the Ol_mx.\lCv B__c\xcH a surplus is shewn of.-_442,930. This includes

the sum of _70,000 brought forward last )'ear, which it is now intended to increase

to _100,000.

In the I.X_LSTI<).\L B1¢A.XClIthe surplus shewn is ,_500,944, including the sum

of _9.00,000 brought forward last year: which it is now intended to increase to

,,-g360,000.
The total surplus of the two Branches as shewn by the valuation is thus

,_943,874, and after carrying forward the sums of .-_100,000 and .-e360,000

before mentioned, _483,874 is left for distribution anaong the participating Policy-

hoklers and Sharehohlers, in accordance with the Regulations of the Company

under its special Act of Parliament. In carrying forward so large a balance the

Directors have adopted the same principles by which they were guided last year,

but they anticipate that when the system of an annual valuation has had a longer

trial, it may be possible to modify this course.

The processes and resuhs of the wtluation, which has been carried out

by the Actuary, Mr. F. SCHOOLIX(;, have been submitted to Mr. A. H. BAILEY,

whose report is as follows: -
" The results of the valuation of the liabilities of your Company on

" the ._t_,t Dcceml)cr, 1893, have been submitted to and examined by me.

"The 1)a,is upon _hi_h the vahlations have l)ecn made and the

" m,:thod._ adopted in the process, arc the same as upon the last occasion,

" and have my entire approval. .\nd your resolution to retain a portion of

"the surplus in eael_ Brmch is I think judicious, having regard to the

" extent of the Company's liabilities."

The Bahmce Sheet has been submitted to Messrs. DELmTTE, DZWR,

G_irvmxs & Co., whose certificate is appended to the accounts.

EDGAR H OR Nt:,
Chairman.

HOLI]ORN BAR_

1silt _'bruary, t894.

.m I_
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/

GENERAL BALANCE SHEET or, TIlE PRUDENTIAL ASSURANCE COMPANY LIMITED

ON "rltE 3IST DECEMI_ER, i893.

, I,IAIHI,I'i'IES. ._" s. d. ASSETS. ,£ s. d.

Shareholders' capital ............ 6oo,ooo o o British Govermnent securities (Consols) ...... 2,o46,438 9 9

Ordinary Branch fimds ............ 8,oo2, v42 3 6 Railway anti other Debentures and Debenture Stock "'" 2,°65,$73 7 io

Industrial Branch fired ............ 9,898,397 t6 5 l.oans, County Council, Municipal, and other Rates ... 4,74-1,556 it 3

Claims under life policies admitted ........ 38,325 to 6 Freehold Ground Runts, and Scotch Fcu l)utics ...... 2,399 8o._ v,q 5

Mortgages ............... 2,342, n vo t 7 3

: Metropolitan Consolidated Stock, and City of Lomhm Bonds ... 355,545 t3 o

Bank of England Stock ........... t67,337 o r

Freehold and leasehold prol)til_y ......... n,o43,759 6 4

Indian and Colonial Government securitlcs ...... 9t5.66o to 5

t Reversions ............... iS9,155 4 to
Railway and other shares ............ 1,136,512 8 9

. 1.oans on the Coml)any's policies ......... 22_'357 t5 5

Rent charges ............... (q,Sr4 t o

• l,oans upon personal security "........ 7Jr 5 o
Outstanding premiums .....

...... 3o7,.1t, "; .; to

Cash in hands of Sul)erintendents , and Agents' Ilalances ... 48,583 it 7

Outstanding interest, and rents ......... vh6,842 io 2

Cash--On deposit, on current accotmts, and in hand ... 3v5,664 15 6

.,,£I8,538,865 to 5 ./_,'t,";,538,,'_65 io 5
I

•lJVt_s,c. OI.:Xxt:V,_, JWIIJ.IAM lll'(;lll'::'.;, .llana_'¢'rs. EI)(;AR IIOI'.NE, Ch,urm,m

w.j. I+ANCASTEI_, Secretary. HENRV IIAI_.III._N, I /_z_,'./,,r¢.

/

W. T. I'U(;II, I

We ha_e t:Xall_int:dlilt: Cash tralls.'lclions, l¢.eccpt._ and l'ayments, affccling the aeeoullts Of the Asstrt,_ and Investments .for the year ended December 31,,1_ 1893, and wc find tile sam,.: in _,..I ,,r,hl and
, l,V',q_crlyvouchc,I. We havt: also examlncd the Dt:e,ls and Securitlc:_, Ct:rtili,'atcs, &c., representing the A_scls and Investments set uut in the above acc,_unt, and we certify"thai tht:y _t:tc in p,,,_c--i,m and-:fie cust(My a', on I)cccmber 3lst_ 1893.

' I4tlt I"ebrtta_., n_94. DELOITTE, DI:;VER, GRir,FITII."; & ('tx

t
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Lll,_: AssuRaNCl'; COMI'ANIES ACT, 187o.--'Fi_Ik_ Scl_:l,u_.l.:.

RICVI']NUE ACCOUNTS ov "rJ..: I'RUI)F_NTIA1. ASSURANCE COMI'ANY I.IMITF_I) (ORDINAI).Y IIR.\NCII)
7"O1¢ TIIF. YEAR ENDING 31ST DECE;II:EI¢, iS93.

(No. i.) LIFE ASSURANCE ACCOUNT.

l .......

.U s. d. 1," s. d.

Antnunt .f I,ife Assurance fund at tile ('laiuis urldcr life l>olicics (after dedu<:tion of suul_, rc assured) .... 17,'4,-_+,I r, ;

bcgimfing of the ),car ...... _6,7o h 124 [o 3 _urrenders ............... 53 i _-++, ws i t

('a_h IMnus to l'.lio'hohlcr_ ¢' ......... -3:: ,o 5 o
I<'S¢ :nnount tr:lusfi_'llcd t,_ the Indlistrial Annuities ... Su V' ' f' I

Ilr;iu, h, ],t'hig I,t_,l,,,Iti+,l_ ,ff l,roflts... 27,434 o o

(hfi73,69o i o 3 Conul'lis,sion ............. I 2,),,'qO5 I ,% I

• l':xpcnscs of managcnlcnt ............ 55,f'.-; I : io

I'rcmlum-.. after deduction of rc-assurancel)reiniunls ... i,S5.1,37o io o Amount written off tlousc property . ........ i,ooo o o
4---

Considcl:tti,,n for :lnmlitic_ granted ......... 7-',667 i i 9 Anmunt of life ;Issurance filnd at the end of the ),ear. as

Interest and rents ............ 23',713 i 9 per l:ourth SHledulc ............ ,'4,oo1,7ot, ,_, I

._"_,832,44_ i3 9 ,_,,%,,%._2,.|II I.._ i)

(No. 2.) SICKNESS ASSURANCE ACCOUNT.

- ,g, s. ,'l. f, .,..d.
:\illinliil iif shkncss aSSllrrlllCe fulld at the beginning of the: Claims ............. _ lo o

)'car ............... 412 i 3 6 Commission and Expenses ............ i if, 7

I'rclniuln.; ............... 18 5 7 Sickness asiulallce fund at the end of the )'ear, as per Fourth

Interest ............... 14 14 8 . Schedule ............. 135 7 -_

._445 13 9 .(-.'4.15 I.i ,_
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LIFE ASSURANCE COMPANIES ACT, I870.--FoURTH SCHEDULE.

BALANCE SHEET OF THE PRUDENTIAL ASSURANCE COMPANY LIMITED (ORDINARY BRANCH)
ON THE 3IST DECEMBER, 1893.

LIABILITIES. ._ s.d. ASSETS. ._ s.d.0
Life Assurance fund ............ 8,ooi,7o6 16 4 Mortgages on property within the United Kingdom -" 2,342,11o 17 3

Sickness assurance fund ........... 435 7 2 Loans on the Company's policies ......... 228,357 I5 5

Loans on County Council and other Rates ...... 269,763 14 3

Rent Charges ............... 64,514 I o

Metropolitan Consolidated Stock ......... 166,468 i2 o

City of London Corporation Bonds ......... 189,o77 1 o

Investments :-

In British Government securities ......... 1,438,373 19 9

Bank of England Stock ......... 167,337 o x

Indian, and Colonial Government securities ...... 915,66o io 5

Railway and other Debentures and Debenture Stock ... 343,902 14 11

Ditto Shares ......... i, i36,512 8 9

House property ............ 152,8o6 15 o
e.dl

Reversions ............ 189,155 4 io

Outstanding premiums ............ I 19,17 4 2 6

Ditto interest ......... 49,512 2 9

Cash--

On deposit ...... _5o, io4 7 2

On current account ...... r79,210 16 5
In hand ......... lOO o o

229,415 3 7

•_8'°°2'I42 3 6 _8,oo2,I4Z 3 6

THOS. C. DEWEY,
WILLIAM HUGHES, } Managers" EDGAR HORNE, Chairman.

HENRY HARBEN, }W. J. LANCASTER, Secretary. W.T. PUGtt, Directors.

We have examined, month by month, the various receipts and payments of ttle Company. We have also examined the foregoing Accounts, find them to be correct, and hereby confirm the same. We haveseen and examined the various securities.

ARCHIBALD DAY, I Audidors.
PHILIP SECRETAN,

"Wehave examined the Cash transactions, Receipts and Payments, affecting the accounts of the Assets and Investments for the year ended December 31st, 1893, and we find. the same in good order and
properly vouched. We have also examined the Deeds and Securities, Certificates, &c., representing the Assets and Investments set out in the above account, and we certify that they were in possession and
safe custody as on December 3Ist, 1893.

14/h .Febrl_ary, 1894, DELOITTE, DEVER, GRIFFITHS & Co.
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I ........................ ] ........................ Ill

' LIFE ASSURANCE COMPANIES ACT, 1870.--TIIIRD SCllEDULE.

REVI';NUE ACCOUNT OF "rlIE PRUDENTIAL ASSURANCE COMPANY LIMITEI) (INDUSTR]AI. BRANCtl)

FOR THE YEAR ENDINg;31ST ])ECE._IBV.R,1893.

I LIFE ASSURANCE ACCOUNT.
,_ s.d. _ s.d.

Amount o[ I.ife Assurance Fund at tile Claims under life policies ............ 1,662,768 5 o

beginning of the )'ear .._'9,o73,414 z4 9 Surrenders ... |...... •........... 5,597 8 5

._m<,tunt transferred from ()rdinary 13ranch Commission :-- i

I undcr I¢.cg,.dations [)f the Coral)any ... 27,434 o o Salaries ofz2,757 Agents for the weekly collcc-

9,1°°,848 I4 9 tion of premium from zo, [38, z2t policies ._f727,365 6 i1

Premiums .............. 3,971,863 I8 zo New Business charges ...... 4t7,9oo 6 9

Interest and Rents ............ 324,778 19 110 I,l.|_,265 t 3 8 o_

Expenses of management :-

Policy, Postage, a'nd Receipt stamps (Head

Office only) ...... ,-£42,203 it tl

Superintendency charges, and Medical fees 186,o4o io 9

Head Office Expenses (including Printing,

Advertising and Valuation expenses) 232,425 1t 3

• - 46°,(_69 9 I I

Amount written off House property ......... 2,ooo o o

Dividends and Bonus to Shareholders ...... 222,793 o o

Amount of Life Assurance Fund at the end of the )'ear, as per

Fourth Schedule ........... : 9,898,397 16 5

._z3,397,49x z3 5 /13,397,49t t3 5

PO0001311

0232-006



lr-- foi_R /_ M _*t I H A [_lCK (__°(] H I'A H S R_ A*_ (--1- * I _1 _0o-- |11.)1_ kT |1 ._C I l |ILl t I t .l_..

BALANCF SIZF'ET oF TIlE PI(UI)ENTIAI. ASSURANCE COMI'ANY LIMITISI) (INI)US'I'RIAI. BRANCII)

ON Till,: 3IST DrCEM]:EI',, I893.

, ' I.IABII,ITIES. IL .._ s. d. ASSETS. .,_ s. d.

I

• Shareholders' capital ...... ._t)oo,ooo o o i I.oans on Municipal and other Rates ......... 4,474,79-" 17 o

l.ife Assurance fired ...... 9,398,397 16 5 i Investments :--
1o,498,397 16 5 !

In British Government securities ......... _ 6o,q,o_ 4 J o o

('laims trader life policies admitted ......... 38,325 ]o 6 Railway Debenture Stocks ......... i ,,7 ._1,97o iz t l
i q

Freehold (;round Rents and Scotch Feu l)utics ... 2,399,So 3 i,q 5

House property--

Freehold ...... ._,859,95o 6 2

Leasehold| ...... 31,ooz 5 2

89o,95-" I i 4

Loans upon personal security ......... 7_t 5 o

Agents' balances ............ S, lot o 9

Outstanding premiun:s ............ 18S,2.14 i 4

;i Outstanding interest and rents ......... tl7,33o 7 5

Cash in bands of Superintendents ......... 4o,4Sz io ,o

Cash--

On current account ...... .£$5,999 i I i t

In hand ......... 25o o o
86,249 ]J II

........ i

.£1o,536,7z 3 6 1I ._1o,536,7z 3 6 ,i
-- -- ........ r - -

TIlO.";. C. DI'_WEV, EI}(;AP IIOb_NE, C/,,.r.m..
V¢ILL[AM I[t?(;iIEF, _ A[gp_o_o's. IIENRV IIA I{IH'IN,

W. J. LANCAS'I'ER, Secretarj,. W.T. I'U(;II, t 1"%"";_"

We Imve examined, month by molRh, the variotls receipts am[ payiucnts of the Company. l_,'e have also examined the foregoing Accounts, find Ihcn_ t. I_ correct, and hereby c.nlirnn the same. %_,t' In.,xc J
seen and examined the various securities.

t
ARCII IP,AIA) I)AV, I ..t,,,/t/a,,. /PI[ILIP S ECI_,ETAN,

We have examined the Cash Iransactions, Receipts and Payments, affecting the accounts of the Assets and Investments for the year ended December 31st, 1893, _d we find the same in gc,,,d ordcr aml
properly vouched. We have also examined the Deeds and Securities, Certificates, &c.. representing the Assets and Investments set out in the almve account, aml we_certify that they were in l,,SScssion and
safe custody as on December 3zst, i893. [
141_Februa,,'j,, 1894. DELOITTE, DEVER, GRIFFITIIS & Co.
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I'RI'I)I:N'I'IAI.

• T'_ AssuranceCompan3 Limited.

DI RI-_C'FORS' REPORT

STATEMENT OF ACCOUNTS

At 31st Deccm&r, 1893.

'\
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