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NOTICE IS HEREBY GIVEN that the ANyvar GenEmar MEEviNg of the Shareholders of this Company will be held at 135,000
142, Horeorx Bams, LowDoK, E.C.1, on THURsDAY, the 4th day of Aprir, 1946, at Two o’clock in the afterncon precisely, 121,861
for receiving the Report of the Directors and Statement of Accounts for the year ended 3lst December, 1943, for re-appointing >
the President, for electing Directors, for appointing Auditors for the ensuing year and fixing their remuneration, and for transacting 826,228 Bk
such other business as may be contemplated by the Artioles of Association of the Company. 1
By order of the Board of Directors, s
478,111
C. W. A, RAY, 264,694
L. BROWN, .
19th March, 1946, Joint Secrelaries. 208
JB,—The atlention of those Shareholders concerned is drawn to the following Ertract the Articles of Association of the Company :— 5
ne 61, AMrogfkrstMnZSOB.;MralM:&iﬁ??spmo g’lau aﬁmwmﬁﬁﬂa roceive m%asifor o utiend or vole &t any moging of the Company. ver—
£ f
NINETY-SEVENTH ANNUAL REPORT mivy ¥
98,221
149,262 5
. 858
Year ending 31st December, 1945. )
36,209 a4
i
Pregident : SIR JOSEPH BURN, K.B.E., F.LA, F.8.IL ¢
Directors : o
Chavrman : SIR. GEORGE LEWIS BARSTOW, K.C.B. 179,108
5 CGUY PHILIP HARBEN, O.B.E. 146,400
Deputy-Chairmen : { ERNEST DEWEY. =
EDWARD JOSEFH WILLIAM BORRAJO, M.B.E., A.LA. JOHN ROY LANCASTER. g
SIR JOSEPH BURN, K.B.E,, F.LA., F.8.1. HERBERT HARVEY MOSELEY, B.C.L. g 55
PERCY CHARLES CRUMP, Q,B.E., F.LA. COLONEL PERCY LESTER REID, C.B.E, =gg,':g§
S[R NIGEL GEORGE DAVIDSON, C.B.E, BIR GEORGE STUART ROBERTSON, K.C. 52,218 g%
SIR LAURENCE NUNNS GUILLEMARD, G.C.M.G., E.C.B, ERNEST FRANK SPURGEON, F.LA, 3219 18
Joint Secrotarics: C. W. A. RAY, ALA.A. L. BROWN, F.1LA. 13;2;3 %
Assistant Secretary : A. J. MILLER, M.C. ’
Actuary ;: W. F, GARDNER, F.LA.
Assistant Acfueries; W. E, HUSTWITT, ¥.LA. C., G. MARSHALL, F.LA, J. N, SHINE, F.I.A.
Assistant Qeneval Managers: W. E. G. BURGE. H. C. HARVEY. C. G. IZARD. F. W. MORTON, M.C., F.LA.
Depuly General Managers: F. H. GARRAWAY, 0.B.E., M.C. H. S. LANE, M.C. R. 8. THORP. 20,083
General Manager : F. W. MORGAN, M.C.
78,008
\HE DIRECTORS have the honour to submit their Report and Accounts for 1945.
. R , £
The Accounts are presented in the same form as last year, the revenue accounts for the Common and Special contingeney funds and the Share Premium 18,382
count again being omitted. A sum of £35,000 has been charged against the Share Premium account for payments relating to extension of business abroad ; H.85e
profit of £16,245 realised on the sale of an investment has been credited to the account. 8233
The Assets of the Company amount to £439,699,009 as compared with £420,678,791 at 31lst December, 1944, ljgg
The Income from all sources during 1945 was £68,017,602. as compared with £64,600,468 in 1944, 3,458
14,701
ORDINARY BRANCH.
The number of life assurance policien issned during the year was 70,548 assuring the sum of £30,805,198 and prodacing an annwal premium £
come of £1,577,904. g,ggg
The total of the revenue premiums and consideration for snnuities granted was £17,082,941, The claims for the year amounted to £12,680,959. !
here werp death claims for sums assured, including bonuses, of £2,843,697 and matured endowments for sums assured, including bonuses, of £8,857,262. 5,944
The Directors have decided that the Ordinary branch contingency fund of £5,025,000, set np out of profits during the war, i8 no longer required g:%gg
1d have now applied the whole of this fund as profits in accordance with Article 133 of the Company’s Articles of Association. 8,741
The surplus of the year is £3,249,408 including the sum of £812,795 brought forward from last year, which together with the sum of 85,025,000 g-ggg
snsferred from the Ordinery branch contingency fund amounnts to a total of £8,274,408, This has been allocated as follows i — it
£ 8.925
To Investment reserve fund ... 350,000 —
To bonus to participating polieyholders ... ... 6,939,981
To dividend to holders of A shares ... 733,109 -
To Special contingency fund 38,000
To be carried forward 213,318
The Directors hnve declared that, as regards each participating policy issned out of the Ordinary branch (including participating policies issued
v Overseas branches other than the Canadian branch) which was in foree on 31st December, 1345, & reversionary bonus caloulated on the original t
srticipating sum agsured shall be added at the following rate :— '
In respect of policies issued in the year 1945 ... .. £l ;
”» ted ” L] ” ” " " 1 i Gt £2 !
wooom o w w 5 s w w1943 £8  per £100 original participating sum assured. '
" » r »y LE] ” ” ¥ 1942 e e £4
B w s s ow o 1941 orearlier ... £5
Where the criginal participating sum assured is Stock, the bonus will be in Stock at the same rate per £100 Stock.
As regards Canadian policies, the bonus is the same but different dates apply. P00021406
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INDUSTRIAL BRANCH.

The number of policies issued during the year waa 1,335,879 assuring a sum of 852,040,718. The number of policies becoming free policies during
the year was 305,490, The number of free policies which became claims was 194,640,

¥
The revenue premiums for the year were £30,256,757. The sum of £18,284,687, which includes £3,081,721 by way of bonus, became payable
during the year in respect of death claims, matured endowments and surrenders.
The Directors have decided that the Industrial branch contingency fund of £11,100,000, sst up out of profits during the war, is no longer required
and have now applied the whole of this fund as profits in accordance with Article 133 of the Company’s Articles of Association. g
The surplus of the year is £5,868,756 including the sum of £437,083 brought forward from last year, which fogether with the sum of £11,100,000 I
transferred from the Industrial branch contingenoy fund amounts to & total of £16,968,756. This has been sallocated as follows : —
3
To Investment reserve fund ... 750,000 A
To bonus to participating polieyholders ... <. 11,875,000
To dividend to holders of A shares ... 673,111
To bonus to members of outdoor staff 626,223
To 8pecial contingency fund - 1,966,252
To be carried forward 1,078,170
In accordance with the intention expressed at the Extraordinary General Meeting of the Company on 6th December, 1945, the Directors have T

exercised the discretion given to them by Article 134 and have recouped to the Special contingency fund the whole amount which would otherwise have
been distributable to the shareholders and the outdoor staff upon the application of the Industrial branch contingency fund as profits, The amount so
recouped is £1,729,262, and is included in the above allocation to the Special contingency fund.

Since the initiation of the profit sharing scheme, the total cash amount which has been allotted for provision of bonuses o the Industrial branch
policyholders is £25,898,575. =

The expenses in this branch amount to 23-52 per cent. of the premiums,

The Directors have declarsd that in respect of participating policies issued by the Prudential cut of the Industrial branch which were premium

paying policics in Great Britain or Northern Ireland on 31lst December, 1946. there shall be added to the original sum assured at death or maturity of
endowment a reversionary bonus caloulated on the original participating sum assured at the foliowing rate i--

I
In reapect of policies issued in the year 1945
on completion of payment of one year’s premiums ... 163,
In reepect of policies issued in the year 1944 41 12s.
woowm » ow woon oo 1043 42 8. - per £100 original participating sum asaured. 1
w o o o oa w sy 1842 23 4s. J I
w oow »w oo » w1941 or earlier ... 24 0s.
‘Where the original participating sum assured is Stock the bonus will be in Stock at the same rate per £100 Stock.
The bonus is in addition to any amount of reversionary bonus already added to the sum assured but is not in addition to any bonus previously
deolared which wag not a reversionary bonus.
The declaration also provides that in the case of Industrial branch policies transferred from other Companies which terminate on hecoming claims
by death or maturity of endowment during the year 1946, and which are premium paying policies in Great Britain or Northern Ireland at the date of the
event giving riso to the claim there shall be paid as part of the claim a bonus on the sum otherwise payable as follows:—
Premiums paid for :—Less than 10 years, amount of claim increased by £5 per cent.; 10 years and legs than 15 years, £7 108, per cent. ; 15 years
and upwards, £10 per cent.
GENERAL BRANCH. C
The revenue premiums for the year, after deduction of the reinsurances, wero £8,484,872. These figures do not include the re-insurance business I
written by the Company’s American subsidiary, The Prudential Insurance Company of Great Britain located in New York.
The Company undertakes duties as trustees in respect of issues of debentures and debenture stocks, and as trustees and executors of estates. The
total amount of such debentures, debenture stocks and estates at the end of the year exceeded £89,00G,000.
The surplus is £441,483, including the sum of £178,680 brought forward from last year, and hae been allocated as follows : —
2
To Investment reserve fund ... 40,000
To Additional reserve fund ... 100,000
To dividends to holders of A shares and B shares 116,867
To be carried forward . 184,818
The valuation of the contracts in all branches has been made by Mr. W. F. Gardner, ¥.1.A., upon the bases stated in his valuation report. I
The Directors have declared o final dividend on the A shares, which this year includes a non-recurring amount. The amount available from the
normal profits of the Ordinary, Induatrial and General branches for the year 1945 is 11s. §d. per share whioh, together with the Interim Dividend of
24, 84, per share paid in September, 1945, makes a total of 183, 11d. per share as compared with 13s. 10d. last year. The non.recurring amount is
98. per A ehare and is derived from the Ordinary branch; this corresponds to the allocations mow made to Ordinary branch polioyholders for ]
reversionary bonuses for the years 1941-1844 inclusive. The final dividend is therefors 208, 5d. per A share of which 1Bs. 5d. will be payable on 5th April, !

1948, to the shareholders who are on the register on 4th April, 1946, and §s. on 18th September, 1948, to the shareholders who are on the register on
1¢th September, 1946, Of the total dividend on the A shares, 56d. is derived from the profits of the General branch. To eliminate a fraction of o
penny in the dividend, the sum of £3,08% is being carried forward in account for the A shareholders in accordance with Article 129 of the Company's
Articles of Association.

The Dirsctors have alsc declared a dividend on the B shares ont of the Gepers] branch profits at the rate of 15, 94, per share, payable on Bth April,

1948, to the shareholders who are on the register on 4th April, 1946.
The dividends now declared on both the A and B shares are payable free of income tax. 3
The Directors retiring by rotation are Mr. Exnest Dewey, CoL. Percy Lester Reip, C.B.E., Mr, HeeBerr Hanvey Mosrrky, B.C.L, and

S GEore® STUarT RossrTsoN, K.C., who offer themselves for re-election. 3m Lavrence Nuwxs Guinnemarp, G.C.M.G., K.C.B.,, who has been a

Director of the Company since 1929, has tendered his resignation. This will take effect from the 4th April next and the Directors recommend that Sm

Joun SERocoLD PaoEr MELLOE, Bart., M.P.,, be elected a Director of the Company to fill the vacancy thus created.

At the Extraordinary General Meeting of the Company held on 6th December, 1945, the Directors announced their intention to recommend
that Musses. DeLOITTE, PLENDER, GRIFFITHS & Co. be entrusted with the full audit of the Company’s Accounts, and the Shareholders will be asked
to appoint MEesses. Derorrre, PLENDER, GRIFFITRS & Co. as the Company's Auditors. Accordingly the retiring Auditors, Masor LaweENce WILFRED
Bmp, D.8.0., 0.B.E., and Sm JouN SErocoLDd PAGET MELLOR, Bart., M.P. do not seek re-election,

MEssrs, DELOITTE, PLENDER, GR1p¥ITHS & (o, have examined the securities, and their certificate iz appended to the balance sheet.

GEQRGE L. BARSTOW,
HoLeor® Bams, Chairman,
12th March, 1946,

REPORT OF THE AUDITORS APPENDED TO THE BALANCE SHEET.

We bave examined the foregoing accounts and have ohtained all the information and explauvations that we have required and in our opinlon such accounts are correct and the
foregoing Balance Sheet ia properly drawn up 50 A8 to exhibit a trne and correct view of the state of the Company's affalrs secording to the best of our Information and the explana-
tions given to us and as shown by the books of the Company.

No part of any fimd has heen applied directly or indirectly for any purposes other than those of the ciass of business to which the fmd 1s applicable. ]

We hisve investigatod the methods of calroiating and apportioning the expenses of management and the accounts thereof and in our opinion the accounts show & falr and equitable
apportionment of the expenses between the Industrial and other branches of the Company’s busluesa. L. W. BIRD '
12th March, 1046, FouN 8 Pr MELLOR, } Auditors

We have examined the receipts and payments at Chief Office relating to the Mortcages and Loane and to the pnmhase and sale of Investments for the vear ended 31st December,
1045, We have aiso examined the Deeds, Stock and Share Certifcates and Bonds In possesgion of the Compapy st Chief Office, With the exeeptions noted below, we have confirmed aa
at the 31at December, 1045, by Certificates of Bankers or other Deposltaries the secarities in thelr enatody aml by Cortlficates of Brokers the securities purchased but not delivered and by
Certificates from Rankers nr gudited Acconnts from Divisional Centrea ('ash held for aceount of Chief Otice and Diatrict Offices. We have heen unahle to obtaio confirmations in respect
of cortain Mortgages, Loans, Investments and Cash lodged in enemy territory, or in tereitories formerly cecupied by the enemy. Suhject thereto, the assets 80 examined or confirmed
by us, towether with those agpearlng in the Balance Sheets of Overseas Branches as at 31st December, 1945, received by cable, represent the Mortgages, Loans, Investments and Cash set

out in the above Balance Sheet.
DELOITTE, PLENDER, GRIFFITRS & CO.,
Chartered Accountanis.

1%th Mareh, 1946, 5, London Wall Bulldings, London, E.C.2.
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gxRY BRANCH REVENUE ACCOUNT
for the Year ending 31st Dccember 1945-

®

INDUSTRIAL BRANCH REVENUE ACCOUNT

for thc Year ending 3lst Deccmbcr, 1945

i LIFE ASSURANCE BUSINESS, INDUSTRIAL ASSURANCE BUSINESS.
Fund at begloning £ ¢ £
e st L 2o/518,872 Claims pald and °““"““dj“5— ¥und at beglnning of year ... 239,870,300 | Ciaims paid and outstanding—
Justment By death ... . 2,843,697 By death 8.975,514
m exchange 14,501 - By maturit 0837 262 Premitnms - 30,258,757 ¥ s B0,
Premi R 7 f —_— T rents 20,708,708 By matusy.. S.e8.00
eIMIUuTRS . . and ren . ———
0D, 12,880,969 it 17,873,581
Com:g;n&ﬂaﬁ for an.uuitifs — ll Surrenders ] 844,184 Lesa Tucome tax... 604,724 0.006.084 | Surren ders $11.108
In l;e:& redgaidenda £5,801,765 EDDUJ;:F surrendered . O;g.g’éi Arreiursdt}f intelrestre- e Expenses of mnnngement 7,115,885
Lo Income ta B0 o ton esoodl | ents in enemy National defence contribution 125,000
Arrears of interest re- 822, Expenses of msmgement 1,408,035 :I:Peg’]yf? l(',g‘l;g l'lg War damage conteibutions ... 121,861
ceived from invest. ‘War damags contributions 19,508 territories P . £182.483 Bonus alloeatton to Company’s
ments In enemy Tranafers to— Less Income tax 60:931 outdoor stafl v . 826,228
aet:le?nyf? g‘;g;ig ! Investment reserve fupd . 360,000 — 101,552 Tnlmsfel;’s t-oT fund 750.000
territories ... E143.874 i Special contingency fund ... 88,000 Transfer from  Industrial nvestment reserve fun 4
Less Income tax 63,963 Profit and ioss account 732,100 branch contingency fund ... 11,100,000 Special contingeney fund ...  1,006,25%
—_— e 89,021 d at end of 145,600 294 Profit and loss account ... 678,111
Tranafer from Ordinary branch ’ ‘ Fund at end of year ... s Fund at end of year ... 280,264,634
contingency fund 5,025,000 | . - - —_—
£183,453,606 | £163,455,006 £289,027,508 £280,027,698
g e o e e T sasona, mesaivad 1 indla. procirarte. maa 610005, T~ Lremiecs The mumber of polioes fasued during the Year was 1,345,879 assuring & 4umm of 452,040,715
 GENERAL BRANCH REVENUE ACCOUNTS for the Year ending gist December, 1945.
RE INSURANOE BUSINESS
¥l | . MOTOR VEHICLE INSURANCE BUSINESS.
I Claims palid and outstan 768,650 £ £
Fund ntv:es};ninﬁn (ff year— L G o T '”"3 843,298 | Fund ab beginning of year— Claims paid and outstanding ... 256,347
expired riaks.,, £598,357 Expenses of management ... B47,377 Reserve for un- Commission ... . 08,221
Furth T apese Contributions to fire brigades expired tisks ... £160,005 Expenses of mahagement ... 149,262
or TR8RIVe ... v 661,030 and flre preventlon... . 15,006 Add adjustment fn Ovorseas taxes RN - 858
4 Loss on exchange e 1,063 exchangs 70 Income tax ... 25,137
Premlums 1,882,281 | Net outgo for prior years n National defence contribution 2,972
Interest and dlvidends 88,643 enrmy and formerly enemy- R“eggl fmiai"‘i"t"f Transfer to Profit and loss afc 36,260
occupied territorles 30,351 vehiclea up 25234 Fund at end of year :—
Overseas taxes 18,885 e 188,200 Reserve for un-
Income tax .. 87,174 Preminms 044,350 gxerimi riska,
gatlo?al tge{g::cgt oo::ih;lhutiojn o487 | Interest and dividends ... 15,389 belng ;g)l]ﬁn“g
TAnsfer an 028 &/C 8
¥und at end of year :— ! Netnl:;corr‘ngdfo&mpﬂoexi years in incoms of the
Heserve for unexpirod ;cgup{ed terrltori:iy enamy 435 Fear ... . 267,758
risks, belng ¢09 Reserve for motor
of the premfum in« vehicles laid up 21,3560
come of the year £672,013 278,108
Further reserve 41,082 e —
713,045 £848,400 £846,400
£2,201.063 £2,401,088
MISCELLANEQUS INSURANCE BUSINESS.
} SICKNESS AND ACCIDENT INSURANCE BUSINESS. Fund at b ' ¢ £ Clat 1 and outstands 28 ﬂ£75$
Fund at beginning of year— Payments under policies incldg. £ und & egmnng or year— ms pald and outstanding ... s
Berervefor an. " medical & ogal expensea— B X Dired risks . £167,200 e s o
expired aceldent Accident o - 69.172 Add Edjustment i » Expenses of mnagement. 152,218
risks ... £08,084 001!:’::12:{;":* sickness,., 2{'030 XChADZD  vnn 122 Overseas taxes 3,210
? ‘}"’he" b i Expenses of mapagement .. 71,887 Income tax ... .. .. 8,073
o~ remewable ! Expensosof ApprDVBd Socleties, 167,421 Transfer to Profit and los a/c 10,5689
accldent risks... 354,754 PEr CODLTA.. 885,883 Faurther Fund at end of year :—
Reserve for per- Incotie tax .. 52,884 I‘miﬁ"“ £1,362 Reserve for unexpired
manent sickness Nattonal defence contributton 5,436 s adf, in risks, being 40%
risks ... 67,821 ‘Transfer to Proft and loss aje 82,181 exch. .. 107 - of the premium
Eatimated aby,, Fund st end of year — 1,185 188,616 income of the
outetandin Reserve for uﬁgput')ed Premiuma — ‘72'445 year .. £188,078
accident claims 28,526 ?Eddi%'éf be r P?e; Trustee and exooutor foes 24,463 Further reserve ... 1,105
Outstanding = per- S i Interest and dlvidends . 10,471 190,088
manent sickuess ; Premuum looome Net Income for prior years in '
ments . 2,124 i of the year ...£104,412 p ¥
Tay s 560,309 | Further reserve for enemy end formerly enemy-
Promiums :— - 4 renewable aocident oceupied territoriea.. . 2,018
risks ... 381,863 ]
Accident ... ... £261,081 Henerve for perman. e
Permanent  aick- ent sickness Tisks... 56,846 £678,003 £875,003
mess .. .. 11,385 Estionted  laby,, —_—
dhvid e 272,360 outsta nld tag 96.447
Interest and ends 10,178 accident cla ma .. 26,4 "
Transfor from  Approved Outstanding SINKING FUND INSURANCE BUSINESS.
Bocletles for expenses ... 885,883 manent Bickﬂeas £ | £
payments .. - 2154 Furd at beglnning of year 2,790,130 | Clatms &Jald and outatand.f.ng 698,382
. BT L premiums . 85.p64 | Burren 11,854
£1,727,584 Interest and dividends 78,607 | Expenses of management §;§§§
tlgatlo?al ;l:f;no% funtglll:ut.ion 1 lgg
ransfer rofit and lose aje o
EMPLOYERS' LIABILITY INSURANCE BUSINESS. Fund at end of yeat .. .'f 2,213,463
{transacted within the United Kingdom.) U —
Fund ai beginning of year— £ Payments under policies lncldg. £ M %"ﬂu
Reserve for un- medical & legal expenses ... 76,337
expired tisks . 58,801 Commiasion ... 12,961
P o E f management 50,787
Estimated liaby., lnxc‘.’)?g:"fa‘;‘ ) sgement ... 2274 MARINE INSURANCE BUSINESS.
outstdg. claims 125,568 184,950 | National defence contribution 220 £ ! £
o = Trunsfor to Profit and Joss Tund at beginning of year ... 545,570 i Clatms pald and outatand.lng e 113,095
Premiums o 160,477 account - - 10,803 Premiums (less reinaurances, of m, , 09
Interest and d.lv'ldends 4,135 Fund at e?d of - yealr;d comunission, discounts, ete.) 191,943 ‘ l\e{ outgo I(’;n-f prlorl years in
Reserve for nnexpir . enemy an orrner ¥ enemy-
rlsks, belng m{,‘é_l s Enemy dobts, balanoes written 503 | o oocupied termtorke... il 5244
the premium In- - N i verseas taxes 8,276
come of the vear £62,191 Interest and dlvidends 17,840 | Income tax .. 60,785
Estimated lia] b ¥ | National defence contribution 8,741
outstg. claims . 131,108 Transfer to Profit and Joss afc 8,
193,200 Fuod at end of year .. e 518,785
£34'§ 871 £345,871 £758,025 £768,028
_PROFIT & LOSS ACCOUNT at 3ist Dccembcr, 1945.
- B 1" "Ordinary apd | T T T Ordinary and ’
| “lndustrial | Generul | “Indastrial | Foneral
| Branches. | Tanch. i Branches, Tanci,
| £ i £ |
Balunces brought { Ordinary branch 126,467 — i £ £
forward  from Tndusirial branch 1 555,637 — Finsl dividend, A shates—year 1944 ; 832,104 | 25,000
previous  year | General branch . — [ 278,680 Dividend, B shares—year 1044 . - | 75,000
Tranafeég frombigt;‘.rc;‘nua accounts :— ! 733,100 ! Income tax not charged elsewhere — ; 29,543
TOINAT, TalC e . o i3y ! - p—
Tnd usm“:;] branch | 873,111 | - Nut:or;al ‘('l(;:f:nce (:ontribuhon m}t cl(;nrged elaewhere . 1,248
General brancl — i ! Transfer wvvestment reserve fund ... — : 46,000
Fire . £91,361 ! : Transfer to Additional reserve fund ... — ] 160,000
Sickness and ncnldenh N 62 141 i Interim dividend, A shares-~year 1945... 158,250 ! ——
Employers' lHability . 10,848 . ; Balances carrled to Balance Sheet :— i
Motor vehicle ... . 35,200 | | L b h ‘l 4 i !
Miscellaneous o : 10,539 | ] Ordinary  branc }t‘urt.her allocation of profits 851,851 i —
Sinking fand N 1495 | i Industrial branch fte A shares—year 1945. 508,318 i -—
Marine .., . 8, ‘ General branch— i
— 210,878 Dividend, A ghares—year 1045 £20,167
Dividend, B sharca—ycar 1045 87,500 P00021408
Intereat and dividends not carrled to other accounts ! — 66,583 : ‘
Arrears of interest received from Investments In enemy ! Amount carred forward 184,818
and formerly enemy-occupled territories —_ 7,351 . .
| £2.088,324 £572,202 £2,088,324 £572,202
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The Prudential Assurance Company Limited BALANCE SHEET. g1st December, 1045.

(The Auditors’ Report and the Report of Measrs. Deloitte, Piender, Griffithe & Co. are shown at the font of page 2.}
W. & 8. (184489) 20,500/3/46, 7 TeporteRt RO e i o Tillihe &

| ! i ! Common | Special | i [ I | Common '
: i : i Share il ! Share
. Ordinary | Industrial | General Con- |  Com- : | Ordipary Tndustrial | General Con- | SB::J‘-‘ [
LIABILITIES. B | [ Premlum: Total, ABSETS. ! Premium; Total
ranch. Branch. | Branch. | tingency , tingency | i i :  Branch, Branch. Branch. | tingency | tingens
‘ ‘ } | vid | “Fund. | Account. | I‘ ‘ 1 L Rona. ‘ ey I Account, I
\ h i ! 3l
e | s e 8 | & | & [ & 8 N T T T T Y
Authorised capltal : — | : ; ! i I ' ‘Mortgagea on property within the United Kingdom ... 6,267,788 | 1,748,880 , — i -— — 8,016,558
1,250,000 A shares of £1 each. . : \ : - Mortgages on property in Eire .. .. .. . 3,430 —_ L= — — 3,
1,000,000 B shares of £1 each. ; | | . ! . ‘I Mortgages on property out of the United Eingdom ... e 847 814 248,584 | 400 —_ — | —_ 1,006,798
Tsatied capital - | : ! : . . ! Loans without specifi seeutity ... .. e e e | 25,081 9,375 — — -] = }
1,250,000 A shares of £1 each, fully pald ... ... ... —_ 1,250,000 |  — - 1 — ! — | 1,250,000 | Loanson parochial and other publiorates ... ... .. | 828,226 | 6,014,735 - = — o~ | h7s%el
1,000,000 B ehares of £1 each, 4s. pald ... ! — i — | ,000 — — — | 200,000 . Loans on Life interests ... | 52,289 - —_ - - |
Share premium account ... e — | - , - — . = 105,880 : 105,888 | Loans on stocks and shares e ann | 433,081 828,000 . — | - | - [ 1,250,031
Life assurance fund—Ordinary branch ... ... ... .. 145,600,294 | — | — . — 77X 145,600,204 . Loans on Company’s policles within their surtender values ...\ 181817 — | 900 - | = = 2,182,817
Tadustris! assurazes fand ... e | — 260,284,634 — — — ; - ] + Loans te subal companies ... e 351,658 418,058 | -— ) —_— —_ i -— 783,710
General branch insurance funds :— : : : ‘ ; ¢ Inyestments— | : ‘ | ! {
Fire insursnce ... — —_ i 713,045 . : Deposits with the High Conrt :— | | ; |
Sickneas and accident insurance ... e 1 —_ — ' BbL721 . 81% War Btock P 16,000 : 18,700 20,500 ‘ — —_ : — 556,200
Employers” liability insurance v — — . 193,008 . : i i ] 3% Local Loans Stock e — J —_ 17,700 —_ — i —_ 12,700
Mator veblcle lmsatance ... .. . e el — — ] 2708 | _ i _ ! gisngps  Deposits with the Supreme Court in Bire:— | J i ! ; :
Miscellaneous insurance . — — i 100,083 ° ‘ e 849, War Stock T T S TN 18,700 | — 1 18%00; o~ L — = g
Sinking fund Insurance ! — - 2,213,458 | : i . British Government & Government guaranteed ... i 71,589,458 ‘144,219,900 : 2,816,109 ‘ 2,718,562 | 4,881,768 ;| 106,337 226,134,138
Marine insurance — —_ | 518, ! ; | i ! Debentures in subsidiary company issued under the Trade |
Additional reserve fun . — — ‘ 360, ; I Facllitles Acta ... - — | — — - 454,740 — . 454340
Taveatment reserve fands ... e e o0 8,850,000 | 5,750,000 880,000 ' _ —_ — . 9,090,000 Bank of England stock ... e 329,008 — e =7 — 899,
Contingency funds ... o — ! = : — : 8,181,771 : 5,711,150 | — . BB872021 Municipal and county, United Kingdom . i 1,848,838 | B,155357 | 68P.464 106,667 . 248,880 ° - 6,238,454
Life 1,881,208 6266481 — 1 — ' — i — | 2357944 PublleBoards .. o .l e e e 2,192,640 ' 4,288,003 : 236,721 | 122,600 44,000 — | asss0e2
. Fire ... o — ) — 459,441 ; ; Dominion, Indlan and Colenlsl Government ... . 8,085,978 | 2,840,856 | 644,266 11,300 | 127,029 — | 11,208,429
| Claims admitted or intimated but not ; A s ) : _ | i T 44, Li, 028 — |
| A ts ble Motor vehicle e —_ | | 241,072 | i 0 on provinclal .. = P 200,884 | 85,970 55,330 |
paid (less amounts recoverabléy yponalayeons o — ! — 098 L — | - : — 8N4 Dotzinion, Indian and Colonial menicipal ... e | §28,056 804,721 — — . — i 187N
under reinsurapces). Sinking fund ... P — 1118 j i : Foreign GOVETBINEDt ... .. «e o e e '639 | 2,049,888 | onsesy ] — | — | — | 4,850,158
J rine... . — , — L 15,746 ! ! : Foreign provincial R 118,362 . 157,784 — : — — . T.6e8
. Annuities due and unpaid 57,831 | — | — : — . —_— . - §7,631 Foreign municipal 179,588 } 818,188 46,043 | — —_ ; —_ | 544,
) : Qutstanding corpmission and expenses ... ! 179,849 | ,004 | 60,608 —_ i — 821,451 Debentures and debenture stocks and gold and sterling ) o !
| Premiums received In advance ... P 101,518 | — 22 - — — 101,540 bonds—home and forelgn ... .. | 15,698,332 | £7,651,812 | 1,204,763 ' 136,018 25,000 | - 44,735,425
H Fire ... o — ! — i 153,892 ) *Preference and guaranteed stocks andshares ... | 12,488,288 . 19,758,000 & 444,87 —_ ; — ! —— | 39,801,258
i Sickness & accident ... — . — | 181 ¢ Preference shares in subsidiary coropanies ... Y 50,700 114,300 * - | —_ ! — : — i 188,
Amonnta due on reinsurance account FEmployers' Hability ... —_ . — ! 9L - — — — 182,451 Ordinary stocks and shares ... ... | 16,815,374 | 24,779, 172,301 ¢ — — — :
Miscellaneois ; — i — i 26,805 : . *Qrdinary shares in subsidiary eompanies ... 146,658 | 267, i —_ — —_
... — ! — ' 872 ) i : ; I}ent charges 1 38,227 | —_ —_— — —_ —_ 38,227
Amounts que to subsidlary companies ... . 4580 5,784 . 18,874 — | — I —_ 28,2318 Freehold ground rente and fen duties... e — T 8,256,808 —_ : — | — — | 8,286,498
Sundry creditors ... . 105,227 . 99,220 | 8653 - : — I — | 245160 Teaschold ground rents ... i — . 2,410 — | — — — 2410
; Reserve for income tax—United Kingdom — k — } 877 | 19,065 17,000 | 8,000 | 178,732 House Property :— i i i !
i —~Overseas ' ... 109,243 - 280, — . — | 137483 Office premises (at cost, less amounts written off) . — | 4,153,614 - = e - 4,163,514 .
P Raserve for National defenee coptribution PO 22, | 119439, 2045170 12285 0 22,380 920 ¢ 205304 Properties within Untted Kingdom ... w1 3,551,707 852,125 — — : — —_ ,403.832 B
st Reserve for war damage contribution e | i 80,000 i — [ 34,500 Properties out of United Klngdom ... P 783,643 | 155,823 | — - = — , 586
Toans on policies within their surrender values, due to | ! : i i Life Interests e \ —_ ! — i — _ — — 184
reassuring companies ... . 5,360 —_ ; — : — : —_ | — 5,350 || Reversions v 49,880 —_ ! — ! -— ; — . — 880
Bonus aligcation to members of Compeny's ! i : : : ! s Depml!. at intereat ... - — | 50,000 | — : — ! — : — 50,008
outdoor staf ... .. .. .. .. 2626993 i ! : 1 - Agents’ balapees ... .. Lo e e e — | — . gog2e8 0 0— | — 1 — 358,266
Lesa balance brought forward ... ... 2,802 : ‘ ; ) : o+ Qutstanding premfumg ... ... .o e e e 610,810 | 688285 | 148760 — | — ' — | L5388
: | _ eesmmi — | — | — ' — . g8 Outstanding interest, dividends and renta ... .. S dsTee! Tewmsil =0 - - 925,761
i Unclaimed dividends — ; 1,618 . 158 — i — i _— 1,774 | loterest, dividenda and rents scorued .. e ! 407,478 © 591536 e ! — — | - 1,005,314
Balance to oredit of Profit and loss account ... e | 651,851 508,319 ' 801,483 — ! — — | 1,551,458 | Amounts due on relnsyrance account ... . — ' — i 282,210 | — - ! - 282,210
! , : : : i ©  Amounte due from subsidiary companies R — I —n 9, . — — : —_ 9,
NOTER. . i i | ; i Sundry deblors ! 269,068 | 464,218 J 15,881 —_ — | —_ 90,188
Tostalments on Iovestments held, dne after 316t Decernber, 1045 ...  £140,000 | ! i . } ! Bills recelvable ... et aaa . 10,000 | — I — | —_ — ' — 10,
Tnvestmenta bonght for settlement after 316t December, 1945 ... 220,000 | Marine stamps . e .. e vas BV — . — a5 | —_ H . —
g‘;]ctail]ﬂl ctsgit;ilut;n 1nvmt:£eld - g.'gsﬁ,% ! i : i Cash :— : “ 1 . i
ntingent liabitity on e i e tha O 1090 : ; ! On deposit—abroad ... " o 200,492 | —_ 287 P sanug
A contingent Hability exiets under & guarsutee givean by ihe : i : . . e y | , ! A
m;:-ﬁtggf:emm 'genguu for the Staf and :.hei%:’r;hl-!‘ru .nﬂcg::xndfnﬁ : " ' i g In hand and on current 11’0:1'3) g:idm Kingdom ... i 008,070 |‘ 8,112,427 | 811,301 7084 118876 ! 5472 i 8,489,
dail e roeans of a company form or TROBS, i : [ T baa rus e ave . i —_ — —_ H
Agannb: at yl.llet'l::leu qtr:mpuitzdogﬂy d:‘pollted .Mg:tdhﬂdmu;:nt‘ (&t - ' | | Bl | lnmnm 1,121 ) f i 1,689,741
or upder marke I3, if quoted), morigages, proparty — : it *Part of which 1 at the diaposal of Hia Majesty’s Government— i : |
Australls ... ... B47,500  Palestine ... ... #1000 : : ; Flaancal Becurities ! ! i | !
Canads ... .. 2785008  Polard v w1000 ; ! ! 1 Powers (U84 ) Aet, 1941, t i . i I :
Egypt .. 278,000  Bouth Afrfca .~ .. 10600 | : : . | ‘ i ! ! ; i
Todia ve .- 14,000  Bouthern Ehodesla .., 5,000 : : ; B i : ; ! !
New Zeatand 50,000 —— e ' | k ! ; i . . !
£ 162,614,158 i%ﬂ.MB.BB’? | 8,376,464 | 3,183,081 ; 5,750,510 : 114,809 439,896,009 £ 152,614,158 260,649,987 I 8,076,464 : 31 T . L i
A shares—This capital 1a liable In respect of contracts in all branches of the Company's business, but is included in the Industrial branch between the sterling equivalents at the heginting and the end of the year of the insurance fund brought -
accounts pursuant to se¢. 3 of The Prudential Assurance Company Act, 1875. f‘hlre and maﬁneﬁr:;engeﬁaccunnt transactions itn Bominion or lit“ureirg;n currencies have been brought in at
mmon cortingency fund—In accordance with ¢! 139 iclek of Assoc i 15 "o o0se current a o dates of the respective transactions. Future variations 1n the rates of exchange
branchg;: as debermlnegd b?‘ thedDirecw:s.m fause 132 (2) of the Art o fation this fund may be applied to any one or mote malntained g0 far as practicable to the extent of the corresponding liabilitles and (b) reserve and conti
The values of the Stock Exchange securities are determined, under the Articles of Associntion of the Company, by the Direetors; these The profits shown in the accounts of subsldlary companies made up to a date within the year e
values have been eompared with the middle market prices as at the 81st December, 1945, and on the basis of such prices we certify that in last previous accounts which became available within that year, have been included in this Company's te -
our bellef the assets set forth in the Balance Sheet, are In the aggregate in excess of the value stated thereln, dividends received. No accounts have been Teceived from s subsidiary company in a formerly ensrty-o i -
The gross amount of the Directors” remuneration for the year (including fees from a subsidiary company) was £50,953.
= Speciilc deposits of life assurance assets of the Ordinary branch have been made with various Dominlon, Colonial and Foreign Governments . W. MOR General Manager.
] under local laws as security 1o holders of policies issued, as set out above, and part of the assets (investments and eash} of the General branch ¥ GAN, anager GRORGE L.
(- < has been deposited under local laws in places out of the Unlted Kingdom on account of fire, easualty and marine insurance business,
le) = No {)an of any fund has been applied directly or indirectly for any purposes other than those of the class of business to which the fund W. F. GARDNER, Actuary. G, P. HARBE
B is applicable. ] E. DEWSY, . I
o - T.ife, casualty and sinking fund revenue account transactions in Dominion or foreign currencies have been brought In at the rates of exchange C. W. A. BAY, } Joini 8 . H. H. MOSEL :
N = ruling on the 31st December, 1945, with the exception of intercat received at or pald by the Company’s Chiel Office which has been broughtinag L. BROWN, o d
1 DO the rates ruling on the dates of the reapective tr: tions ; the adjust tin exchange ltem appearing in certain revenue accounts is the difference
o
o
NN




