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THE PRUDENTIAL ASSURANCE COMPANY LIMITED.
(_NCORr'ORATED_ ENGL.',NO.) k

Chief Off_e:--HOLBORN BARS, LONDON, R.C.I.
,975,514
.398.017

.878.581 i0__
911,106
,115,855 ,0_

_t_OTICE IS BLEREBY GIVEN that the A2CZe_aL GZ_XP_d, Mx_rnc_ of the Shareholdersof thisCompany willbe held at Iss,000
±_ 142, HOLBORN BARS, LONDON, _.C.1, on THURSDAY, the 4th day of APm_ 1946, at Two o'clock in the afternoon precisely, 121,8Sl '_
for receiving the Report of the Directors and Statement of Accounts for the year ended 3tot December, 1945, for re.appotet.lng
the President, for electing Directors, for appointing Auditors for the e_suing year and fixing their romuneratmn, and for transacting 0_,_S :_

such other business as may be contemplated by the Articles of Association of the Company. 1(
750,000

By order of the Board of Directors, 9e_,s6z
673,111

C. W. A, RAY, 2g4,6_
L. BROWN,

195h March, 1946. Joi_ Sevretades. ¢27,59s=_ 82

lg,B._T?_ _ of tho_ Shazcholdeea¢c¢_r_d is drawn to t_ followi_ E_ .from_ A_wlas o_ Associatt_ of the Campany :---
61. Al`_d_r_fl_s_han25_ _8h_resIh_n_in_esp_f_ref_en_ r_ _f _ _ _ _ _ _ a_ _ _ _ _.

NINETY-SEVENTH ANNUAL REPORT 98,221
149,_,6Z 5_

850
_5,137

Year ending 3xst December, i945. 2,m _85_g99

Directors : _
EreCtile4*: SEA GEORGE LE1WIS BARS'row. K.C.B, _70.10B

De_.Clmirm_n: { GUY _Hn,is HARBEN, O._E. _0,199ERNEST DEV/EY. 1{

EDWARD JOSEPH WILLIAM BOREAJO, M.B.E,, A.IJa. JoHN ROY LANCASTER, _-

SIR JOSEPH BURN, K.B.E., F.LA,, F.S,I. HEI_BERT HARVEY MOSELEY, R.C,L. £
PERCY CHARLES CROP, O.B.E.,F.I.A. COLONEL PERCY LESTER I_EIDoE.B.E. :86,752

02,128 61
SIR NIGEL GEORGE DA_[DSON, C.B.E. 81_ GEORGE STUART ROBERTSON, K.C. 52,218
SIR LANCE NU:NNS OUILLEMAPJ), G,C,_.G,, K,CAB. ERNEST FRANK 8JPITRGEON, _J,A, 3,210 19

8,078 88
Joi_ _e_retariea : E. W. A. RAy, AJ_A.A, L. BROWN° P.l.A. _0,fi89

A88ie,b2n_, q_ec're_ry : A. J. MILLER, M.C.

_c_uary : W. F. GARDNER. F.I.A.
_8_e_$ .#l_ge_: W. E. II_STWITT, F.LA. 121.G. MARSHALL, F.I.A. J.N. SllI1N_, E.I.A.

A#_tYt_ (_e?_q_ M_gerO : W. E. G. BURGE, H.C. HARVEy. C.G. IZARD, E.W. MORTON, M.C., F.I.A.

De]_'_y (_e_ra_ Mahomet8 : F. H. GALWAY, O.B.E., M.C. H, 8. LAN_, M.C. E. 8. THOP_P. _0.08_

Genera_ Manager : F. W. MORGAn, M.C.

p,_.

_HE DIRECTORS have the honour to submit their Report and Accounts for 1945. £
The Aecounte are presented in the same form as last year, the revenue account_ for the Common and Special contingency funds and the Share Premium _8._s

tcount again heing omitted. A sum of _,3_,000 ha_ been charged against the Shar_ Premium account for payment_ relating to extension of business abroad ; LI,8541,310
profit of_l_J5 realised on the sale of an investment h_s been credited to the account. 8,238

125
The Ag_etS of the Company amount to _9,699,009 as compared with _,673,791 at alst December, 1944. 1,425
The Income from all sources during 1945 was _68,0_7,691 as compared with _4,_90,4_ in 1944. 8,4_

O_DmAR__C_ ;_
The number of lifeassura_oepolleiesissuedduring the year was 70,548 assuringthe sam of _0,805,198 and produoing_n annum prominm £ =

teomeof gi,577,904, a,0o5

The totalof the revenue premiums and considerationfor annuitiesgrantedwas _17,982,94.1..The claimsforthe yearamounted to _P_680,9_9.

here were death ciaims for sums assured, including bonuses, of £_84_ and matured endowments for sums assured, including benus_, of _1,8_7_. 5,244
The D_tors have decided _ha_ the Ordinary br_neh contingency fund of _.02_,000. set up out of profit_ dttring the war. _ no longer reqtdred s.275

_d have now applied the whole of this fund as profits in accordance with Article 133 of the Company's Articles of Association. 0,78_8,741
The surplus of the year is £3,249,408 including the sum of _12,79_ brought forward from last year, which together with the sum of _,0_,000 8,Oao

ansferred from the 0rdma_y branch contingency fund amounts to a total of _,274,408, This bus been allocated as fofiows :-- 8,78fi

,s.____5
To Investment reserve fund ........................... _30,000 _ (t_
To bonus to participating poli0yholders ..................... 6,939,981
To dividend to holders of A shares ........................ 733,109 .....
To Special contingency fund ........................ 88,000
To be carried forward ........................... 2_3,,318 _'_

-- l

The Directors haee declared that, as regards each participating policy issued out of the Ordinary branch (including partici/mting policies _u_d
g Overseas branches other than the Canadian branch) which was in force on 31st December, 1945, a reversionary bonus ealcuiated on the original }
_rtieipating sum assured shall tm added at the fofiowing rate :-

In respect of policies issued in the yea_ 1945 ...... £ 1 _
................ 1944 ...... £0 *
................ 1943 ...... _3 per £100 original participating sum assured,
................ 1942 ...... _4 )l
•, ,, ,, ,, ,, ,, ,, ,, 19_1 or earlier . £5 le :

Where the original participating sum assured is Stock, the bonus will bo in Stock at the same rate per £100 Stock. a

As regards Canadian policies, the bonus is the same but different dates apply. P00021406
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1
INDUSTRIAL BRANCH.

The number of policies issued during the year was 1_335,879 assuring a sum of _2,940,718. The number of policies becoming free policies during
the year was 805,490. The number of free policies which became claims was 194.640.

The revenue premiums for the year were _0_9_i_757. The sum of _L8,284_637, which includes _,031,7£1 by way of bonus, became payable
during the year in respect of death claims, matured endowments and surrenders.

The Directors have decided that the Industrial branch contingency fund of £11,100,000, set up out of profits during the war, is no longer required
and have now applied the whole of this fund as profits in accordance with Article 133 of the Company's Articles of Assoeiation.

The surplus of the year is _,868,756 including the sum of _37,083 brought forward from last year, which together with the sum of _11,100.000
transferred from the Industrial branch contingency fund amounts to a total of _i6,_8,7_. This has been allocated as follows :--

£
To Investment reserve fund ........................... 750,000
To bonus to participating policyholders ..................... 11_875,000
To dividendto holdersofA shares... 673,111
To bonus to members ofoutdoorstaff ..................... _9_8
To Specialcontingencyfund ........................ 1,966_52
To be carriedforward ........................... 1,078,170

In accordance with the intention expressed at the Extraordinary General Meeting of the Company on 6th December, 1945, the Directors have
exercised the discretion given to them by Article 134 and have recouped to the Special contingency fund the whole amount which would otherwise have
been distributable to the shareholders and the outdoor staff upon the application of the Industrial branch contingency fund as profits. The amount so
recouped is £1,7_¢_8, and is included in the above allocation to the Special contingency fund.

Since the initiation of the profit sharing scheme, the total cash amount which has been allotted for provision of bonuses to the Industrial branch
policyholders is L'7_75.

The expenses in this branch amount to 23.52 per cent. of the premiums.

The Directors have declared that in respect of participating policies issued by the Prudential out of the Industrial branch which were premium
paying policies in Great Britain or Northern Ireland on 31st December. 1945, there shall be added to the original sum assured at death or maturity of
endowment a reversionary bonus calculated on the otigin_l participating sum assured at the following rate :-

In _pect of policies issued in the year 1945
on completion of payment of one year's premiums ... 1611.

In respect of policies issued in the year 1944 ...... £ ]. 1_. r
...... ,, ........ 1943 ...... £2 81. _ per £100 original participating sum assured.
................ 1942 ...... £3 _._
.... ,, ...... ,, ,, 1941 or earlier ... £4 0L]

Where the original participating sum assured is Stock the bonus will be in Stock at the same rate per £100 Stock.

The bonus is in addition to any amount of reversionary bonus already added to the sum assured but is not hi addision to any bonus previously
declared which was not a reversionary bonus.

The declaration also provides that in the case of Industrial branch policies transferred from other Companies which terminate on becoming claims
by death or maturity of endowment during the year 1946, and which are premium paying policies in Great Britain or Northern Ireland at the date of the
event giving rise to the claim there shall be paid as part of the claim a bonus on the sum otherwise payable as follows :-

premiums paid for :--Less than 10 years, amount of claim increased by £5 per cent. ; 10 years and less than 15 years, £7 10_. per cent. ; 15 years
and upwards, £10 per cent.

G_I]_tAL BRANCH.

The revenue preimulns for the year, after deduction of the reinsurances, were £3,484,872. These figures do not include the re.lnsurance busine_
written by the Company's American subaidiary, The Prudential Insurance Company of Great Britain located in New York.

The Company undertakes duties as trustees in re6pect of issues of debentures and debenture stocks, and as trustees and executors of estates. The
total amount of sucli debentures, debentuze stocks and estates at the end of the year exceeded _,000,_{}0.

The surplus is £441,483, including the sum of £178,680 brought forward, from last year, and has been allocated as follows :--
£

To Investment reserve fund ........................... 40,000
To Additional r_erve fund ........................... 100,000
To dividends to holders of A shares and B shares ............... 116,667
To be carried forward ........................... 184,816

The valuation of the contracts in all branches has been made by Mr. W. F. Gardner, F.I.A., upon the bases stated in his valuation report.

The Directors have declared a final dividend on the A shares, which this year includes a non-recurring amount. The amount available from the
normal profits of the Ordinary, Industrial and General branches for the year 1945 is 11_ {id. per share which, together with the Interim Dividend of
_. 6(1. per share paid in September, 1945, makes a total of 18S. 11d. per share as compared with 1_. 10{1. last year. The non.reeurrlng amount is
9S. per A share and is derived from the Ordinary branch; thin corresponds to the allocatmns now made to Ordinary branch policyholders for
reversionary bonuses for the years 1941-1944 inclusive. The final dividend is therefore 20S. _L per A share of which 15s. _1. will be payable on 5th April,
1946, to the shareholders who are on the register on 4th April, 1946, and 5S. on 19th September, 1946. to the shareholders who are on the register on
19th September, 1946. Of the total dividend on the A shares, 5"6d. is derived from the profits of the General branch. To eliminate a fraction of a
penny in the dividend, the sum of t_,095 is being carried forward in account for the A shareholders in accordance with Article 129 of the Company's
Articles of Association.

The Directors have _iso declared _ dividend on the B shares out of the General branch profits at the rate ofl_. 9d. per share, payable on 5sh April,
1946, to the shareholders who are on the register on 4th April, 1946.

The dividends now declared on beth the A and B shares are payable free of income tax.

The Directors retiring by rotation are M_. ERNEST DEWEY, COL. PERCY LESTER REID, C.B.E., M_. HERBZRT H_aVEY MOS_LZY, B.C.L., and
Sm Gso_E STU_R_ ROSER_SON, K.C., who offer themselves for re-eisctinn. SI_ LAV_E_CS N_s GUILLEMARD, G.C.M.G., K.C.B., who has been a
Director of the Company since 1929, has tendered his resignation. This will take effect from the 4th April next and the Directors recommend that Sm
JOHN S_OCOLD PAOET M_OR, Bart., M.P., be elected a Director of the Company to fill the vacancy thus created.

At the Extraordinary General Meeting of the Company held on 6th December, 1945, the Directors announced their intention to recommend
that M_ss_. DgLOI_, P_I_DER, GRI_HS & Co. be entrusted with the full audit of the Company s Accounts, and the Shareholders will be asked
to appoint 1KESS_S. D_orrr_. PLZ_D_R, G_S & Co. as the Company's Auditors. Accordingly the retiring Auditors, MAJOR LAw_z_cz W_F_
B_v, D.S.O., 0.B.E., and SLa JOH_ SZ_OCOLD PAGET M_LOR, Bart., M.P., do not seek re-eisctinn.

Mxsszs. D_o_, PLS_Dm_, Gm_T_T_S & Co. have examined the securities, and their eertilicate is appended to the balance sheet.

GEORGE L. BARSTOW,

HOLBOR1q EA_S, _alr_n_.

121h March, 1946.

REPORT OF THE AUDITORS APPENDED TO THE BALANCE SHEET.

We bare examined, the f_regotag accounts and haw o_tsined all the luform_0oa and exptsus_ions ,that we h_ve,required and fir our o _lon such accou_ are correct and the
foregoing B_J_nc_Sheet _ properJy drawn up so _ _ exhibit s true _d correct view of the state of the Company s affairs accordln_ to the _e_t of our l_fotmation _nd the explana-
tions giventouss_d a_sho_aby thebooksoftheCompany.

No artofanyflmdhasbeenapplieddlrectlorindirect_yforany pnrpo_sotherthai_thoseoftheclassofbusinesstoWhichthef_mdisapplicable.
_Ve_mve Investagatedthe methrgi_of c_h'l,]__ng and &pporttsningthe expenses of management and the accounts thereof and in oar opinion the accounts chowa fni_and eqnithble

apportionment of the expense_between the 1ridastrtsl aud other branches of the Company's business.
L. W. BIRD, _

12t_ March, 1946. JOHN S. P. MELLOR,f AuditOrs"

We bare examined the receipts and payments at Chief Officerelating to the Mortaagesand L_ausand to the _nrchase and sale _f Investment_ for the year ended 3let December,1945, We have also exami_ledthe Deeds, Stock and Share C_rtlfle_tesand Bonds in posse_sio_ of th_ Company s_ Chief Of_ce. With the exceptions noted below, we have confirmedM
at the _Ist December, 1945 by Certlflcnte_of Bankers or other Dep_ltarle_ the securitl_ in th_'ircustody sml bYCcrtlfi,._tc_of Brokers the securltle_purchased but _ot delivered and by
Certificates flora Ba_kers _r audited Accmmts from Divisional Centres Cash held for account _l Chief Ofl_ceand District Offices. We have been u_sble to obtai_ c_nflrmations In re_rect
of certain Mnrt_e_, Locus, lnve_tment_ _nd Cash h_iged in enemy territory, or In tsrr_thries formerly occupied by the enemy, Subject thereto, the asset_ so examined or confirmed
by us_to_cther with thc_e appearingJn the Balance Sheets of Overseas Branches as at 3tst December, 19t5. received by cable, represent the Hortgages, Loans, Investments and Cashset
o_t ta the above Balance Snoot.

DELOITTE_ PLENDER, GRIFFITHS & CO.,
C_ered Accountants.

1_ Mate_, 1946. 5, London Wall Buildings, London. E.C.2.

P00021407
itll UL/. _11 I III

0904-002



i (3) !

ORDINARY BRANCH REVENUE ACCOUNT INDUSTRIAL BRANCH REVENUE ACCOUNT

for t:hc Year ending - 3ist ?ecember, !945. .............................for the Year ending 3ISt December, i945.
LIFE ASSURANCE BUSINESS. INDUSTRIAL ASSURANCE BUSINESS. _

Fund at begth_ng £ £ £ £
of ypar _... £185,518,872 Claims pald and outetanding-- Fund at be_n_.g of year ... 239,370,800 Claims paid and outstanding--
Add ad Jtmbment By death ... 2,843,697 premiums ......... 80,250,757 By death ......... 8,975,514

in exchange 14,591 135:5£6,408 By r_sturlty ...... 9,857,262 Interest, dividends By maturity ......... 8,998,017

Preminms ""....... 1"7'795'000 12,fi80,959 and tents .._0,793,708Consld_at_on for annuities 17,873,581
anted ...... 187,888 8tn_cnders ...... 644,164 f_ss Income tax... --094"7fi4 " . ........

In_resf, dividends Bonuses surrendered ... 16,027 Arrearsofinterestre- 9,098,984 SUrrenders 011,106Bxpenses of _anngement ... 7,115,885
and rente .., £5,661,705 Annuities 967,881 celved from tevest-

/_Js Income tax 869p484 Commission 880,541 meats in enemy National defence contribution lfiS,000
4_822,£61 ...... and formerly War damage contrlbuGons ... 121,051

Arrears of interest r_- Expenses of mannge_ent ... 1,403,035 enemy - occupied Bon_ aUoeaGon to Company's
celvedfromlnvest_ , War damage contributions .., 19,996 terrltortee ... £162,483 outdcorataff ...... 626,223
meats In enemy Tra_ters te_ Lcu Income tax 60,931
and formerly Investment reserve fund 850,000 101,502 Trauffers to_enemy o occupied ""
territories ... £148,874 Special contingency fund ... 88,£60 Transfer from I_dustrtal Investme_at reserve fund ... 750,000
ZcmJIncome tax 52,953 Profit and loss accoun5 733,109 branch contingency fund ,,. 11,100,£00 Special contingency fund ... 1,£66,£6fiProfit and less account 070plll

89,921 i FundatendoYyear 1dS,0£6,fi94Tragsfer from Ordiuacy branch Fund at end of year ...... 260,264,684!contingency fund ... 5,025,000

£1 fi3,453,006 I £163!453t£60 £289,927,593 £289!0fi7,593

During tho ymw70,548policies _ l_ued for_ o_m _ of _0J$0_,190 _ y_x_ r_mew_pr_mt_ _e nt_mbero_pclickz I_ dvxi_gthe year_ 1,_879 _ • |urnof _940,718.
l_oome _f EI,577,9_4. The _mcu_t rteelv_d i_ single pr_tms w_ _t160,099. i

GENERAL BRANCH REVENUE ACCOUNTS for the Year ending 3ISt December, x945.
FIRE INSURANCE BUSINESS.

£ £ MOTOR VEHICLE INSURANCE BUSINESS.
at beginning of year-- Cldims paid and outetanding... 768,656 £ £

Reserve for t_- Commission ......... 346,fi28 Fund at beginning of _ Claims paid and ouintandin 3 ... 250,$47
expired risks... £598,357 Expenses of man cment ... 847,377 R_erve for un- Comm_ion ......... £6,221Expenses of management ...

Further res_e ... 82,682 Contributions taa_
149,202re brigades expired rinks _. £160,995

and fire prevention ...... 16,090 Add adjustment in Over.as taxe_ ...... 858
£61,039 Loss on exchange ...... 1,058 Income tax ......... 25,197

Premiums ......... 1,682,281 Net out_o for prior ye_ in exchange ... 70 National defence contribution fi,fi?2
Inin_t and _Avidends ... $8_043 enemy and formerly e_emy- Reserve for motor Transfer to Profit and Ices a/c _5,£69

occupied terriinries 30,851 vehicles l_id up 25,234 ]Fund at end of year :-
Overseas taxes ...... 18,635 186,299 Reserve for _u-
Income tax $7,174 Premiums ......... 644,$99 ex lred riak_

......... _n_ 40% ofEattenal defence contribution 0,487 Interest and dividends 15,360
"'" the premiumTransfer to Profit a_d Ions a/c 91,301 Net income for prior years in

Fund at end of year :-- enemy and formerly enemy- Income of the
i _rve for unexpired occupied inrdfur_... _5 _Y_e (_ motor £657,7_risks being 40% "'"
I of the premium n- vahtele_ laid up 21,_
1 come of the ye_r£672,91fi 270,108

F_rther reserve ... 41,032 713,945 £846_490 £840_490

£fi_401,963 £2,401,£63

I_SCELLANEOUS INSURANCE BUSINESS.

SICKNESS AND ACCIDENT INSURANCE BUSINESS. £ £

Fund at beginning of yeal_-- £ Payments under policies iacldg. £ Fund at beginding of year Claims paid and outstanding ... 200,70£
Reserve for uU- medical &legal expe_-- Reserve for tin- Commission ......... 82,128

ex itch acridetzt Accident ......... 09,772 expired risks ... £167,fi99
ris_s ...... £98,984 Permanent sickness ...... 7,450 Add adjustment in Expenses of management ... 152,218

Comndssion 21,030 exclmnge ... 12_ Overseas taxes ...... 8,210
Further reserve Expensesof ma_gemcnt 71,597 Income tax ......... 3.073

for reuewable BxpensesofApprovedSocletl_, 107,421 Transfer to Profit and 1_ ale 10,589
accident risks... £64,754 per centre ......... 885,683 Further

Reserve for per- Income tax .... 52.684 reserve £I_$62 Fund at end of year :--
manent sickness National defence contrlbnGon 5,406 I_ss ad_. In Re_rve for unexpiredrisks, being 40%
r_sks ...... 67,921 Transfer to Profit and I_ ale 62,101 exch .... 107 of the prenflum

Fund at end of year :-- 1,105 income of theRsUmated fiahy.
o u t e t a n d i n g Reserve for unexpired 168,616
accident claims 20,526 no.dent risks, be- Premiums ......... 472,445 year .1. £188,978

Trustee and executor fees ... 24,450 Further reserve ... 1,100
Out_innding per- lng 40% of thepreminm Income Interest and dividends .., 10,471 1£6,M

manent sickness ] of fue year ...£I04,412 Net Income for prior yearsIn
_ymeute ... 2,124 £60,_9 Purtber reserve for enemy and formerly enemy-

Premblm_ :-- I renewable accident occupied territories ...... Z,018
Ecc_dent ...... £fi61,001 risks ...... 801,803Reserve for perman. --"
Permanent sick- ent sicknessrisks...0S,845 £678_003 _78_00_
nes_ ...... 11,£65 Estimated Ilaby.

272,£60 o n tstandtng
Interest and dividends 19,176 accident claims ... 26,447
Transfer from Approved Oat._tandiag p_r- SINKING I_JND INSURANCE BUSINESS.
Societiesfor expe_es ... 885,688 manent sickness £ £

payments ... 2,154 051,721 Fund at beginning of year ,., 2,790,120 Ciaimspaid and outetanding ... 698,382premiums ......... 65,964 Surreneers ......... 11,054
_ ..... Expenses of management ... 1,810

£l_727_534 £17fi7_ 504 Interest and dividends ._ 78,097 lncome tax ......... £,233
National defence contribution lfi5
Transfer to PrOfit and loss a/c 1,425

EMPLOYERS' LIABILITY INSURANCE BUSINESS. Faud at end of ymtr ...... 2,213,406

(transacted within the United Kingdom.) .....
£ £2_£64_791 £2_9_4,791Fund at beginningof year-- £ Payments underpolicies incldg.

Reserve for un- medical & legal expenses ... 75,837
expired risks ... £50,891 Comndsslon ......... 12,901

Bst0naled liaby., Expenses of m_nnge_ent ... 50,787 MAR_[_ INSURANCE BUSINESS.
out.trig, claims 105,£60 lncome tax ......... 2,374

184,259 National defence contribution 220 £ £
Transfer to Profit and loss Fund at beginning nf year ... 545,670 Ciain_ paid and outetanding... 113,095

......... Ex rises of management ... 45,099
P_m]ums 155,477 account ......... i0,893 Premiums (lessreth_twance_, _e_eo_utgofor priorysars InInt_estand dividends ... 6,135 Fund at end of year:-- commia_ten,discounts,etc.) 191,946

Reserve for unexpired enemy and formerly enemy-
risks, beln_ 40% of Bnem debte_ balanoes v_ltten
the premiere 19- ha¢_ ......... 8,508 OverseasOccupiedt4txesterrltortes............ 8,2705'244
come of the year £62,191 Interest and dividends ... 17,840 Income tax ......... 50,785

E_timated liaby. National defence contribution 8,741
Transfer to Profit and I_s ale 0,000

Outstg. claims ... 131,108 193,fi90 .... Frmd at e_d of year ...... 618,785

£345,871 £345_071 £758r9£6 £788!9_5

PROFIT & LOSS ACCOUNT at 3ISt December, _945.
Ordinary and ! General Ordinary and

Industelal Indtl_tetal GeneralBranch. Branch.Branches. Branches.
£ £

Balances brought( Ordinary branch ......... 126_467 -- £ £

forward from_ Industelal branch 555,637 Final dividend, A there,--year 1944 ... 682,104 25,000previous year General branch -- 378,680 Dividend, B there,---year 1944 ............ -- 75,000
Transfer_ from Revenue accounts :-- Income tax not charged elsewhere ......... -- 29,543

Ordinary branch ............... 733,109 -- National defence contribution not charged eiaewherc ... -- 1,266Industrial branch 673,111 --
General branch :-- Transfer to Investment reserve fund ...... -- 40,000

Fire ...... £91,361 Transfer to Additional reserve fund ... -- 100,000
Sickness an_i accident 62,1 _11 Interim dividend, A share_--year 1945 ...... 156,250 ' --
Employers'liability ...... i0,893 Balancescarriedto BalanceSheet:-- iMotor vehicle ......... 35, !99

Ml_celianeou_ ... 10,539 Ordinary brauch_fu_tber aSocati_n of proflts_ 051,651 --Sinkingflmd ......... 1,4S5 Industrial branch to A shares--year 1945. 508,810 iI --
General branch-- I

Marine ............ 8=000 _ 219,678 Dividend, A share_--year 1945 £29,167
Dividend, B shares--year 1945 87,500 P00021408Interest and dividends not carried to other accounts I -- 66,583

Rerearsofinterestreceived from investmente In enemy ' Amonnt carriedforward 184,810
and formerly enemy-occupied territories ...... -- 7,351

£'z,0s8,_24 £572,292 t £2,£6s,324 --/ £572,fi9s

i ii i_n H , , ,H - _ ......

0904-003



The Prudential Assurance Company Limited BALANCE SHEET. 3xst December, I945.
[ [ Common[ Special [ _._ ' !f

i I IndustrlM General ,. ] Preml Total, ASSETS. Branch, Branch. Branch,

Con I Con- _"--um _ Ordto_ry Industrial General Con- Total.
Eranch. _c

°ml_ryi manch" I I
LIABILITIES. Branch. tingency i range Y !ACCOUnt. tPund. Fund.

1,250,000 A shines of £1 each. Mor tgag_ on property in Elm ............... -- -- -- 8,480
1,000,CO0 B shares of £1 each. [ Nor tgage_ on property out of the United Kingdom ...... _,684 --_ -- -- -- 1._t_9 _I_)ans without spe_fie security ............... 9,_5 .... I

l*sued_pltal:-- ' -- 1,2_0,000 [ -- -- 200,000 Loam on _lfe interests .................. -- i -- -- -- I1,25fi,000Asharlmoffileach, Efi]ypald _000 -- -- -- i 1,2li0,000 Loanson arochialandotherpUblfcrAto_ ......... 6,@14_PSt -- -- -- -- I :,7_
],000,00O B slmres of £1 each, 4s. p_ld _i ii: i:i -- 105_89 I0_i.889 Loans on stoetm and thares ...............

fihare premium account .................. 45 -- -- _ -- _ -- 145.690._4 Loans on Corn ny's pniictes within their surrendez values -- -- ?_.710-- LO_tm to SU_l_nt_ companie............. "'" a_ ] t_O ! -- -- -- _i82,.i?

Life_urancc fund--Ordinarybranch .......... I .690_ _0 --_ .... iI_0J_L_l ,' Inv_tmen_- -- [ -- _ IIndustrial s_suran_e fund .................. i -- ,2_,

General branch insurance funds :-- 718,9_ Deposits with the High Court :-- [ i
Fire Insurance ............. -- -- _ _0 ! _0_00 [ -- i -- -- [ 55_00...... 551,721 8i% War Stock ................ 1_0
Slckne_ and accident Insurance ............. -- -- [ fi% Lo_l Loans stock ............... i -- I -- 17,700 ' -- ] , -- t 17,?_Em doyers' liability insurance __ -- 1_,1_@ i

i Depecila with the Supreme Court in Eire :-- ; 15,700 I -- ' --

_ffJ_cellaneous In_urance -- -- 190_ -- --
............... 2.913.455 i , British 0ovemment & Government gu_._ntoed ...... 71._9._ '144.g19._ i _.81_10_ [ 2.718._ 4.681.788 i 109_7 ]_6.134_1,8

Sink ng f_ud insurance ............ -- 518.785 I Debentm'es in subsidiary coXOl_ny imued under the Trade
Marine Insurance .................. 1 460.000 1

190,000Adnitinnal reserve fund -- 9,990,000 Bank of England stock .................. i -- _,_6

Contlngeneyfunds ...... (Life ...... 1,S_l,SSfi r_,e48 [ _9,441 -- i -- e,ag?,ge4: Public_oards ..................... e_1_,_.9 _SS.0SS S_,_Sl l_S,e00 44,000 -- ] 1__l,STg ) Dominion provthcial .................. i _0,994 [ Wi_?0 -- 1_,_9 --Claims admitted or intimated but not FMo_etorvebieis ...... ' _ ! Dominion, Indian and Coinnini Government .......... 8,_,978 2,840,8fi6 644,_t6_ 11,_00 1£7,0_9

paid less amounts recoverable l _ _e "-" _ , _ : __ ,28,O_t g04,TPA -- ' --

. _lseella ous ... , -- 1_4,09_ _ -- -- 871,475 Dominion, Indian and Colonial municipal ......... -- 1,fi_2,_ff_ _ _
under remsurances. Sinkingfund : -- -- : 1,119 ................. 11_ i MiT, -- --

_ .... :: ::: _4!- i =__1_'7_J m,_l Pomi_E°_Ge'_'ngReh_oture,_vin_alanddob_nto_.................._h_ and_ld =d I a_,_* _:_ _ i _Annuities due and unpaid ............... _,_1 -- -- -- fi?,6_l Foreign municipal .................. 179_ _ 8_,1_ -- --
Outstanding commimion and expenses ............ 179,849 §O,M -- -- -- stsrllng I
Premiums reeeined In advance ............... ,i 1_L1,_18 -- _ -- -- -- 101,b40 bonds--home and fol_lgn .... ±.......... _0_ --

1_8,892 _Preference and guaranteed stOckS audit&ares ...... 1._,q_8_ , 19,?fdd,_ 444_4 -- -- -- ! _1_

{Fire ......... , -- -- i t 165000

Sickness& accident...; -- -- i 181 ') Preferencesharesinsubsidiarycompanies .,. 50,700 I14,_00 -- --

on rcinsuranceaccount Employers'liability.., -- -- _01 _'_ -- -- -- 18_I *OrdinaryOrdinarysharesSt°cksInand_ubsidlarySharesc_panles...... l_,lfi,ff74146.555i24,779,580g@7,99_490,_8117_01t] ---- ---

Amounts due Miscellaneous "'" i -- .S,_ ) -- __ __
Amounts due to subsidlar y companies ............ i _--_80 _,794 18,874 __ , -- -- 29,_ Freebcid ground rents and feu dutie_ .............. _,_1_@ -- [ -- --

Sundry creditors ...................... 105,277 9_20 i 40,653 245,150 : _sehcid groundl_nta ................... 2,4.10 -- -- -- -- : 2,.10Eeserveforincometax--United Kingdom ......... 134.677] 19,055 l_0 _--00@ 178,732 House Property:-- ]
--Over-_s _9,243 28,220 137,463 Office premises (at cost, le_ amounts written off) "'" i -- 4,158,514 -- -- -- -- 4,153,_14

............ I19,439 ! 27,451 ' 12,_5 ! _0 _920 _05,_4 Properties within United Kingdom ............. 8,_1,707 12,852,125 -- -- -- -- 16,403,832
RearveReServeforf°rwarNaGor_IdamagedefenCecontributionCOntrtbution......... ......... _0_ _,1_0 i -- -- -- -- 34,500 Properties out of United Kingdom ............ _,648 ' _5,_g_ -- -- -- -- i $_,9/_t
Loans on policies within their surrender values, due _ ] i Life lnter_ts ............ ......... 80,184 : .... ] ---- 30,184

i', _ve_,o_...................... _,_o: - - ; - i _ _ _,_0rea.*suring companies .................. _,_0 ..... fi,3_0 [[ Depositatinterest...................... i 50,000 g0.000
I Be.... llocation to members of Company', _2.2_ --]- i -- g_6Agents"balances ..................... ; -- i --

i; ! outdoor staff ............... _g_ Outstanding premnim_ .................. ! _IO,_lO I' 008,_3 149,76@ ,' -- -- -- 1,4_8,_
82,%781

Less balance brought forward ......... 2,892 i 623,B31 1 -- -- -- 693,331 Outstanding interest, dividends and rents ......... ! 192.910 : 127_I _ i _ _ -- 1,005,_14
: i [ EnclMmed dividends .................. -- 1,618 156 ! -- -- -- 1,774 [ Interest dividends and rents_omued ............ , 407,478 ' 597 _6

Balanceto creditofProfitand loss account "" i _,f_l 59_319 ' 801,483 -- ---- -- 1,5fii,453!i Amounts due on reinsurance aceounk ............ -- -- 262,210 -- -- -- I_,_.0...... Amonnte dtte from subsidiary c_mpanies ......... -- I -- 9,604 , -- I __ -- 9,_Wg,lg9

NOTES. , I Stmdry debtors ..................... I _,@_ i 494_1_ 1_88_ i -- -- _ 10__ngt_lment_onlDVe_ment_held,dne_dler31_D_cemL_r, 1945.., £140,000 Blilsrccelvable ......... • ............ I 10_00_ I -- -- ' -- --
_ i Inve_tmenta height for _vttaemeutafter_lst DvoembOr,194_ ... 9_0,000 i _trnie sta_pe ..................... ! -- , -- _ ; -- -- --Uncaqexicapitalon IDveatmeut_beid ............ _000 I C&eb:-- I

Contln$_nt Ll_tntityo_ _r_ et_................ L_,000 On dspoMt_-abroad ......... . ......... _0,482 i f_,_ i 340,?49
oo_.o_._,_m_ _. =_.,, ,_=_ _= _, _ c_, ,o gn_nd and oncm_nt _/o--_ _nitoa _i_to_ ...... _ _0_,o?oI _._z,*z7 au,*0z _,_ il_,_s ! _ _,o_,_s0

re_peet of certain benegtt_for the Staff a_d their r_tiv_ and depend_at_ ---_br c_d ............ [ 1 ,_t_,_ _. #.1 _ -- -- -- 1,_7 #-_provided by mean_ of &company formed for thl_ pur_m_.
A_ount_ of Lifeas_et__ompt_smUydepotlted _broa_i--invt_tmenta(at [

or udder ingrket va3-_e,if quot_), mortg_ pt'_pmty_._dc4t_ :-- *p_ el w_dchte a_ the dltrpoaalDf_l_ M_,Jeagy'ltGo_e_t_
A_Strali_ ... _47,fi00 pale_tino ...... gX,_00 I_*_ Fowems(U.S,A. _e_rlti_)Ace.1941, I ! [

Omads _ _&_# mo/a_a ...... 10,500 i rl_ffypt .. I_T2.01_ South A_ica .- ... 10.600 I

Xndi.... 14,0_0 l!toutb_rn Rh0d_ _000 [ -[ --I ....

_ewZe_.ncl r,O,O_ £ 152,614,158 i_9,849,9_7 i 8,376,4_4 8,193,0_1 ] 15,750,510 114,809 439099,009 'I 152,614,158 _9,649,9_7 1 8,876,464 3,_: ;: _; :;,

A chares_Thisc_pltalis liableIn respectofcontractsinallbranchesoftheCompany's business,but isincludedinthe Industrialbranch between the sterlingequivalentsatthebeginningand tbeend ofthe yearoftheinsurancefund broughtFEe and i_arine revenue account tl'ans_etiOn$ in Do_nion or foreign currencies bays b_en brought in at
g_Count$ Pt_suant tO see" g of Tile Prudential A_tlrgnce Company Act' tfi75" thc_D current at the dates of the respective transactions. Future variations In the rates of cxehang_

Common contingency fund--In accordance with clause 132 (b) of the Articieg of Association this fund nmy be applied to any one or more maintained so far as practir_ble to the extent of the corresponding liabilities and (b) reserve and eontl_
hranch*0, as determined by th_ Direc_rs.

The values of the Stock Exchange securities are determined, under the Articles of Association of the Corn ny, by tbe Directors ; tm_e_e The profits shown in the accounts of subsidiary companies made up to a date within the ye_,r et
value_ have been compared with the middle market prices as _t the gist December, 1945. and on the basis o_Pasuzchprices we certify tha in divldPelndslastrev OUSreceived.account_KoWniehacc0untsbecamehav0aVai_ablebcen_ecelvedWithinthatt_'umYearasnbsidlaryll_tVebeencompanyUleladedmlnathiSformerlyCOmpanYenemy.o,sre
our belief the assets set forth in the BalanceSheet, are in the nggregato in excess of the value stated therein,

The gross amottut of the Directors' remuneration for the year (Including fees from a subcidlary company) was £50,083.
Specific deposits of life assurance assets of the Ordinary branch have bee_ made with variou_ Dominion, Colonial and Foreign Oovernmenla F.W. MORGAN, General Ma_f_er. GEORGE L.

underlocallawsas securityo holdersofpoficesissued,assetoutabove and partofthea_sela(Investmentsand cash oftheGeneralbranch
has bee_ deposited under local laws In places out of the United Kingdom on account of fire, casualty and ma_ne nsmance bucine_s,

No of any fund has been appfiad directly or indirectly for any purposes other than those of the ela_ of business to which the fund W.F. GARD IWi_R, Achtary. O.P. HARBI_
is app!lcab e_._ E. DEWEY,. H. H, MOSEL

],ife, ca_tm tyandsllaklngfundrevenuegccol_nttransactlott_inDominionor fgrcigneurrencieshavebecnbrotlghtinattheratosofex_ht_e C. W, A. BAY, }JotniS_.
rnitog on the glst Decemher, 1fi45, with the exception of interest received at or Pnid bYthe Company s Ch ef Offio_which bus been br°ug at L. BROWN,
the rates raging on the dates of the respective transactions ; the adJnstment in exchange item sppe_ring in certain l_venue accotmats is the difference

(The Auditors'Report and the ReportofMcssrs.Deloltte.Plender,Oriffighs&Co. areshgwn _ti_ fc._t_i'_age23

._- .................. ..... LI ...... [


